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THIS MORTOAGE ["Secunty fistrument” Jis pvenon OCYOBER 17, 189% . The Mortgagor is
OLIVIA BUTLER, A SINGLE WOMAN
(*Borrower®) This Sexunty Inatrument is given G 4G TH AMER ! CAN MORTGAGE COMPANY® ) f
which i3 organi zed and emsting under the laws of  O€ [ AWARE , snd ¥hose

address 1s 3883 A1RWAY CRIVE, SANTA ROSA, CA 9840 .
(*I.ender 71 -Yorrower owes Lender the principal som of

FIFTY MIiNE THNOUSANC NINE HUNDRED £IGHTEEN AND 00/100

Doltsrs (U5, ¢ 39 .919.00 ). This debtis evidenced by Borrower's riot dated the mame datc as this Security ¢ »
Instrument {*Note®), whuch provides for monthly payments, with the {ull debdt, it!'not 0id carlier, due and payable on ¢~
NOVEMBER 01, 2023 . This Secunty instrument socures to Lender: (2} the repsyment of the debt &)
evidenced by the Note, with intereat, and all renewals, extensions and modifications; (b) <l ppyment of all other sums, :
with intenst, advanced under pansgraph 6 to protect the secunty of this Secunty lnstrument; snd (¢} L .
the performance of Borrower's covenants and agreements under this Secunity Instrument padiahe Note. For thia ': :

purpose, Burrower does hereby mortgage, grant snd convey to Lender the lollowing described praperty located in
Co0K County, Minois ™

P sy AR ‘ g, L\\k

SEE EXMIBIT A ATTACHED HERETO AND MADE A PART NERE‘PF FOR LEGAL DESCRIPTION.

.

Jooug v oY

which has the addrens of 5400 SOUTH WOLCOTT, CHICAGO (Stromr. Caty)
llnois 80809 Zap Coxte (" Property Addroms®),

Q—m wnon FHA Hilines Mertgage - 599
LL LT L

Sae st & CMP MORTOAGE FORMS - BOOMIY . TIHY lllli :
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LOT 1 iN BLOCK 4 IH POLLACK'S GARFIELD BOULEVARD ADOITION (N
SECTION 7, TOWNSHIP 30 NORTH, RANGE 14, £AST OF THE THIRD
PRINC!PAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMAAL::( INDEX NUMBER: 20-07-428-019 VOL, 417
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l'_O(i[:'H{ER WITH all the improvements now or herealter erected on the property, and all eascmenta, rights,
appurienancen, rents, rovalites, mineral, nil and gaa rights sand prolits, water rights and stock and all fixtures now or

hereafter a part of the property Al replacements and sddinons shatl also be covered by this Security Instrument. All of
the foregoeng is referred Lo in this Security Instrument aa the “Property

BORROWER COVENANTS that Horrower is lawfully sevsed oof the estaic hereby conveyed and has the nght w
morygage, grant and convey the Property and that the Property 15 unencumbered, except {or encumbrances of revord.
Borrower warrants and will defend genersily the title 1o the Property against sl! claims and demands, subpct to any
encumbrances of record.

1. Payment of Principal, Intesest and Late Charge. Borrower shall pay when due the principal of, and interost
on, the debt evidenced By the Note and iate cherges due under the Note.

1 Moathly Payment of Tawes, lasursnce snd (der Charges. Borrower shail include in each monthly
payment, together with the principal and ipterent an set forth in the Note and any late charges, o sum {or (s) tien and
special smmemsments fevied ar to be leviod against the Property, (b) lessehold paymentn or ground rents on the Pruperty,
and (c) premiums Tor-insurance required under peragraph 4 In any year in which the Lender must pay a mortgage
insurance premium 207 Secretary of Houming and Urban Development (“Secretary®). of in any year in which such
prerajum would have hoenmguared if Lender still heid the Secunity Instrument, cach monthly payment shall also include
cither {1} & tum for the annual ‘mortgage insurance premium W be paid by Lender to the Secrstary, or {ii} £ monthly
charge instead of & morigage irawrsnce premium if this Security Instrument in held by the Secretary, in a ressonable
smount to be determined by the Secretary. Except for the monthly charge by the Secrztary, these itema are called
*Hactow ftemns” and the sums paid to er.des are called “Facrow Funde *

[endes may, st any time, collect and olc amounts for Escrow Ttems in an aggregate amount not to exceed the
meaumum smount that may e required for Borriwer’s cacraw sccount pnder the Real Fatate Settlement Procedures Act
of 1974, 12U S.C Sectan 2601 o7 sog. and impicriznung regulations, 24 CER Part 3500, as they may be smended from
ume to time {*RESPA®), except that the cushion or esserve permitted by RESPA for unanticipated disburvements or
disbursements belore the Borrower's payments are a/sils5i= in the sccount may not be besed on amounts due for the

MONEAGe INUANKE PreMmIum.

If the amounts held by Lender for Facruw {tems erceed the araounts permitted to be held by RESPA, Lender shall
deal with the excens furnds 38 required by RESPA. I the emounts of Tvixdn held by Lender at any time are not sullicient to
pey the bacrow ltems when due, [ender may rotly the Borrower ani require Borrower 1o make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds 2o= pledged as additione] security for all sums securs! Py this Secunity Instrument. If Borrower
tendere to Lender the full payrnent of ail auch sums. Borrower's account shall tecrditad with the balance remaining for
all insallment items (a). (M), and {c) and any morigage insurance premium indtali ment that Lender has aot become
obligated 10 pay o the Secretary, and [ender shail promptly refund any excess funds ts Borrower. Immediately prior to s
foreclosure mie of the Prunerty or ita acquisition by Lender, Borrowes's aconunt shal, he ceadited with any balance
remaimng for all instaliments for items (o), {b), and {c).

3. Application of Faymecats. All payments under paragraphs | and 2 shall be applied by [eoZe w fotlows:

First, 10 the mortgage insurance premium to be paid by ender 1o the Secretary oc o the maathly charge by the
Secrztary 1nstead of the monthly mortgage insurance premium;

Second, 10 any fazes, special asmeaumenta, leaschold payiments or ground rents, and fire, llood and other hazard
INRAINCE premiume, »s requared;

Third. 10 intevest due under the Note;

Fourth, ta armortiation o the principal ol the Note;

t3fth. w [ate charges dus under the Note,
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' 4 Fire. Flood and Other Hazard Insurance. Horrower shall insure all improvements on the Property, whether
v now 1N enistence or 3ubmequently erected, sgainst any hazards. camualtien, and contingencien, including fire, for whick
. Lender requires insurance This insurance shall be maintained in the smounts and for the peniods that Lender requires
T Borrower shall also insure all improvements on the Property, whether now in existence or subsequently ereciad, agains
loss by flonds to the extent reqnred by the Secretary. All tnsurance shall be carniod with companies approved by Lender,
The insurmice policies sad any rencwals shall be held by Lender and shall include loss peyable clauses in favor of and in
a form acocptable tw, Lender.

C In the event of lcas, Borrawer ahal! give Lender immediate notice by mail. Lender may make proot of loss if not
e made promptly by Horrower lach insurance company concerned 18 hereby suthorized and directed to make paymer:
for such loas directiy to Lender, instead of t Borrower ard o Lender ointly. Alt or any part of the insurance proceeds
may be anpiied by Lender, st its option, either (i) to the reduction of the indebiadnens under the Note and this Secunity
Instrument, f:rst 10 any delinqueni amounts spplied in 1he order in parsgraph 3, and then to peepsyment of pancipal, or
{b) tp the restoraton or repair of the damaged Property Any application of the procoeds 10 the principal shall nat
ertend or postpone the due date of the monthly payments which are referred to in paragraph Z or change the amount of
such payments. Ay cicem insurame proceeds over an amount required i pay all outstanding indebtedness under the

Note and this Secunty (instrument shall be paid 1o the entity {egally entitled thereto.

In the event of furec! mtire of this Security Instrument or other transfor of title to the Property that estinguishes the
indebtednoms, all nght. title ad nterest of Borrower in and to insuvance policies in force shall pass 10 the purchaser.

5 Occupency, Preservation Mmnteneace and Protection of the Property; Borrower's Loan Application;
1.eascholds. Borrower shull occupy, evabissh, snd use the Property as Horrower's principal residence within sixty days
after the execution of this Security lizirimeni and shall continue to occupy the Property as Borrower's principal
residence [t at least one year after the date 7« ecupancy, unlem the Soiictary determines this requirement will cause
undie hardship for Borrower, or unless exten-ating circumstances e1is: which are beyond Bormwer's control. Borrower
shall nottly lender of any extenustng circurastances Borrower shall not commit waste or destroy, damuge or
substantially change the Property or ailow the Proper iy /10 detenorste, reassnable wear and tear excepled. Lender may
inspect the Property if the Property is vacant or abanioned or the loan is in default Lender mey take reasonable action
to protect and preserve such vacant or shandoned Properiy Hlormnwer cha!l also be in defauit of Ponower, dunng the
loan spplication procem, gave materisily false or inaccuracniormation or statements to Lender {or faited to provide
Lender mith any matenal information) in conrection with the liwa evidenced by the Nate, including, but not limsted to,
repreacntations concerning Borrower's occupancy of the Property o a principal regidence. Hf this Security Instrument is
on s leasehold. Borrower shall comply with the provimons of the iears {7 Borrower ac;uires fee title to the Property, the
lemschold and fex utic shall not be merged unlean Lender agrees to the mi=ger in wniting.

6. Charges 10 Borrower and Prorection of lender's Rights 12-the Property. Borrower shall pay ali
govetnmental or mun:cipst charges, finea and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on ime diractly to the entity which 18 owe the payment. If fabice to pay would adversely affect
Lender's interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing
these paymenta.

}f Borrower {uls 1o make thewe payments or the payments required by paragraph 2, or fziis (0. rerform any other
covenants and sgreements contained in this Security Instrument, or there is 3 legal proceeding thei may sgnificantly
alfect Lender's nghts in the Property (such as & procesding in bankrupicy, for condemnation or(10 erdsxe laws or
regulations}, then [ender may do and pay whatever 18 necessary to protect the value of the Property snd Lendet's rights
in the Property, including payment of taxes, hasard insurance and other itema mentioned in paragraph 2.

Any smouns disbursed by Lender under (his paragraph shall become 2n additional debt of Horrower and be
secured by this Secunty Instrimsent. These amounts shall tear interent from the date of disbursement, at the Xote rate,
and st the option of Lender, shall be immediatel) due and payahie.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pert of the Priperty, or for conveyance in place of condemnation, are hereby
asmgned and shal} be paid to Lender to the =1tent of the full amount of the indebiedness that remain~ unpaid under the
~ote and this Secunity Instrument. Lender shall apply such proceeds to the reduction of the indeblednesn under the Note
and thia Security Instrument, first to any dehinquent amounts applied 1n the order providad in paragraph 3, and ten to
prepsyment of principal. Ay application of the procoeds to the principsl shall not extend or postpone the due date of
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" the monthly psyments, which are referred to in peragraph 2, or change the amount of mxh payments. Any excera
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall

be puid o the entity legally enutled thereto.
8. Fees. Levder may collext fees and charges authurized by the Sccretary,
9. {ircunds for Acceleration of Debi.

(a) Default Lender may, etcept as limited by regulations swued by the Secretary in the case of payment
defauits, roquire immadiate peyment in full of ail sums secured by this Security Instrument i
{1} Borrower defsults by failing to pay in Tull any monthly payment required by this Secunity instrument
prior 10 or on the Jue dste of the nest monthly peyment, or
{ii) Barrower defaults by failing, lor a period of 1h rty days, to perform sny sther obligations conlsined in
this Secunity Instrument.

(b} Salc Without Credit Approval. Lende: shall, if permitted by applicable law and with the prior approval
of the Secreary, require immediste payment in full of sl sums secured by this Secutity Instrumentif:
{:) All or me:tof the Property, of a beneliciai inicrest in a trust owning sl or part of the Preperty, is sold or
otherwise trans’erred (other than by devise or descent) by the Borrower, and
{11) The Propeity iz not occupied by the purchaser or grariee as hin or her pnncipal residence, or the
purchaser of grantee Joex 30 accupy the Property but his or her cradit has not been spproved in accordance
with the requirements 2] the Secretaty.

{e) No Waiver !f circumstancia occur that would permit Lender 1o require immediate peyment in full, but
Lender does not require such paymints, [ender does nos warve its rights w:th respect 1o subsequent cvents.

(d) Regulaticas of HUD Secretary.-ir-many arcumsunces regulations issued by the Secretary will imat
Lender's rights in the cane of payment del2at to require immediate payment in full and foreciose +f not peid.
This Secunty Instrument doen not authorn ze xcel=ration ot foreciosure |f not permitied dy regulations of the
Secretary.

(¢) Mortgage Not fnsured. Borrower agrees that zhonld thin Secunty Instrument and the Note secured
thereby not be elipdle for insurance under the National Houeing Act within 60 days from the date hereof,
Lender may, at 118 option and notwithstanding anything 1n paragraph 9, require immediate payment in full of ali
sums secured by thus Secunity Instrument. A written stateme=2i of sny authorized agent of the Secrstary dated
subsequent to 60 days from the date hereof, deciining to insure this Sccurity Instrument and the Note secured
theseby, shall be deemed conclumive proof of such ineligidelity. Notwitiistanding the foregoing, this option may
not be ererciaext by Lender when the unavalabitity nf insurance is selely duoe 10 Lender's {nlure to remit »
MOrtgage I0SUTENCE premium 10 the Secrelary.

10. Reinstatement. Borrower han s night o be reinstated of Tender has requine? immadiate payment ia full
becaume of Borrower's failute to pay an amount due inder the Note or this Security Instrum ent. This right spplies even
after foreciosure proceedings are instituted. To rernatate the Secunty Instrument. Botrower i) isnder in o lump sum
al! amounts required to bring Borrower's account current including. t the extent they are obligations of Borrower
under this Secunity Instrement, forecionure costa and reasonable and customary stiorneys” fres an'§ ecnenses properly
sercciated with the forechmure proceeding. Upon ranstatement by Borrower, this Security Insirunent and the
obligations that it sccures shall remain in cffect as of Lender had not required immadiate psyment in full. However,
Lender is not required to teemit reinstatement if: (i) Lender has accepted reinstatement alter the commencement of
{oreciosure ings within (w0 yesrs immediately precoding the commencement of a current foreciosure
proceecing, (i) reinstatement will preciude fareslosure on different grounds in the future, or (iii) reinstatement will
sdversely affect the peionity of the lien crested by this Security Instrument @

It. Barrower Not Released, Forbearance By {ender Nat & Wanver Ynension of the tne of payment or&v,
modificaticn of amoctization of the sums secured by this Secunty [natrument granted by Lender w any stxcessor inygy
interest of Borrower shall not opersie 1o release the liability uf the ongina! Borrower or Borruwer's succesent in»
interest Lender shall not be reqared to commence proceedings sgrinst any successnr 10 interest or refuse to entend
ume for payment or otherwime modify amortizauon of the sums secured by this Security Instrument by reason of sy »: N
demand made by the otiginal Borrower o Borrower's succemors in interent. Any forbearance by | ender in exercising |,
any night or remedy shall not te 3 waiver of of peeciude the eterniase of any nght of remady.

Intinte _Qﬁ
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12 Successors snd Asuigns Bound: Joint and Several Lusbilety; Co-Signers. Phe covenants snd agreementaof
this Secunty Instrument shall bind and benefit the succesenrs and amigns of Lender and Boriawer, subject to the
provisions of paragraph 9.b. Borrower's covensnis and sgreements shall be gant and neveral. Any Borrower who coeign
this Security Instrument but does not execute the Note: {3} 18 co'ngning this Secunty [nstrument only to mortgage, grant
and conves that Borrower's interest in the Property under the terms of this Secunity [nstrument, (b) is not personally
oNigated to pay the sums secured by this Security instrument, and {2) sgroes that Lender and any other Borrower may

agree to extend, modify forbear ur make any sccommaodations with r=gard 10 the terms of this Security [nstrument or
the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Sccunity Instrument shall be given by delivening ot or by
mauling it by first clsw maul unless applicable law requires ime of snother method. The notice ehall be dircted to the
Proserty Addrems or any other sddress Borrower demignates by notice to Lender. Any notice to Lender shal) be given by
first class mail to Lender's addrem suted herein of any addrens | erader demgnates by notice to Borrower. Any notice
provided for in this Secunty Instrument shall be deemed to have been given o Borrower of Lencer when given s

provided in tus peragraph.

14. Governing 4w, Severability. This Secunty Instrment shall be governed by federal 1aw and the law of the
fansdiction in which the Pioserty is located In the cvent that any provisian or clause of this Secunty Instrument or the
Noie conflicts mith spplicataziaw, such conflict shali not affect ather provisions of this Security Instrument o the Note
which can be pven effect withou< e conflicting provimen. [o this end the provisons of this Secunity Instrument and the
Note are declared W be severabie

13. Borrower's Capy. Borrower shul'be given one conformed copy of this Secur:ty Instrument

16. Asisgnement of Reats. Borroser (nconditionally assigns and transfers 1o Lender all the renta and revenues of
the Property Bosrower authorices Lender or 1inder's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents 10 Lender o¢ Depder's agents. However. prior 1o {.endec’s aotice to Burrower of
Botrower's breach of any covenant or sgreement in 195 Sacurity Instrument, Bormwer shall collect and receive i) rents
and revenue of the Property as trustee for the benelit of [ender and Borrower. {tus amgament of rents constitutes an
sbmciute ass gnment and not an assgnment lor additional sxcurity only.

If L.ender gives notice of breach to Borrowsr: (a) all renti. reosived by Borrower shall be held by Bosrower as trustee
for benefit o Lender only. tu be applied to the sums socured by the Security Instrument; (b) Lender shall be entitled
coflect and reverve all of the rents of the Property, and (c) esch tensat sl 2he Property shall pay sli rents due and unpad to
Lender or Lender's sgent on Lender’s wnitten demand o the tenant.

Borrower has not caecutod any prior ssmigrment of the rents and has poiand will not perfoem any act that would
prevent Lender from exercising 1ta rights under this peragraph 16.

Lender shali not be required 10 enter upon, take control of or maintain the Property before or after gving notice of
treach to Borrewer However, {ender oe 4 pudicially appotnted receiver may do 5w any time there is a bresch. Any
apphication of renta shall not cure or waive any defsult or invalidate any other night orrzmady of Lender. This ssmgnment
ol rents of the Proprrty shall terminate when the debt secured by the Security Inttrumentad paid in full,

NONUNIFORMCOVENANTS. Borrower and Lender further covenant and sgroe as follows:

17. Foreciosure Procedure. 1f Lender requires immediate psyment in full under paragirgn 9. Leader may
foreclose this Security lastrument by judicis! proceeding. Lender shall be entitied 10 coilici ail expenses
ocurred in pursuiag the remedies provided in this paragraph 17, inciuding, but not limited (o, ressonsble
attorueyy foes ard cosis of hitle evidence,

18. Relesse. Upon payment of all sums secured by this Secunty Instrument, lender shall relense this Secunity
Instrument without charge t Borrower. Borrower shall pay any recordatson conts.

19. Waiver of Homestead. Borruwer waivea all right of homestesd cxemptionin the Property.

8.

Pape 8 ot W
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~ 20 Maders 1o this Security Instiument. if one or more riders are executed by Borrower and recorded together
with thus Security Instrument, the covenarta of each mxh nder ghull be icorporsted into and shall amerd and
supplement the covenants and agreements of this Security Instrument as if the nder{s) were a part of this Secunty
Instrument. {Check applicable bou(es))

7 Condominiam Rider 77 Gradusted Payment Rider [} Other (Specify)

. jPanned cnut Development Rider Growing Liquity Rider lr “ s

BY SIGNING BELOW, Borower accepts and agrees to the terms coniaited in this Secunty Instrument and in sy
rider{s} executed by Borrower and recoried with it

W tnesses: " R
N AIAUAL Ay (Sesl)
Ol lVlA BUTI.EH - Butrawer

(Seal)

g P VA

:i;ifﬂl'"
STATE OF ILLINOIS, COOK Covnty sa.

-
b (ndiAA ‘MAJ . 8 Notary Public in and for-aaid county and state do hereby
certify that oL IVIA BUTLER M s u»’j(_,v"‘r"'uklzi

. peraonally known to me to beiths same person(s] phose
namel(s} subscribed 10 the foregrxng instrument. appeared before me this day in person, and sckrar kedged that ALK ¢
‘wigned and delivered the said instrument a8 Lg_k {ree and voiuntary act, lor the 'uex and purposcs
therein set forth,
Griven under my hand and official seal, this ' d.\) of C M”)_u t(“(’{ S~

My Commisson Lsprres ey S im .(4\\.4&»“15 ,.Lufl_l D

DIANE M. TROINIAR 3 e
Kotary #ive Sate of IMindls

My Commission expires $i4(37 587210

Q—Mfmu
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1-4 FAMILY RIDER

Assignment of Rents
THIS 14 FAMILY RIDER amacde this  17TH daryol ocTOMER ., 1988 . and is
incorpoeated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Secunity
Deed (the *Security Instrument”} of the same date given by the undermgned (the “Borrower”) to secure
Borrower's Note to NORTH AMERICAN MORTGAGE COMPANYV

{the "1.ender”)
of the sarme Jate and covering the Property described in the Secunity Instrumentand located at:
5400 SGUYY WOLCOTT, CHICAGO, 1L 60409

iProperty Address!

E-4 FAMILY COYENANTS. In addition to the covenants and sgreements made in the Secunty
Instrument, Rorrower ani Lendes further covenant and agree aslollows:

A ADDITIONAL PROPERTYVSUBJECT TO THESECURITY INSTRUMENT. inadditinn to
the Property descnibed in the Securit Insirument, the following 1tems are added to the Property description,
end shall aisn constitute the Pruperty colenxd by the Security Inatrument: building matertals, applisnces snd
guods of cvery nature whatsoever now of bzrzalter located in, on, or used. or interdad 10 be wned 10
connection with the Property. including, Ba a0t limited to, thuse for the purposes of supplnng or
distributng heating, conhing. electnaity, gas. water -arand light, fire prevention and extinguishing apperatus,
security and sueess control apparaius, plumbing, hath 1ubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disponala, washers, dryers, iw:ings, storm windows, storm doors, screens, blirds,
shades, curtains and curtain rods, attached mirrors, catwoers. panelting and sttached Noor coverings now of
hereafter attached to the Property, all of which, including reriscements and additions theretn, shall he
Jdeemed th be and remain a part of the Property covered by ine Security Instrument. All of the {oregoing
together with the Property described in the Secunty Instruiment (ve the leasehold eetate i the Secunity
instrument 1s on a leasehold) are referred 1o in this 1°4 Family Rider and the Security [nstrumentas the

*Progerty *

B USEOFPROPERTY, COMPLIANCE WITH AW, Borrowe? s¥all not ek, agree 1o or make
a change i1n the ume of the Pruperty or 1wt :onung clasmificstion, unless Lender has agreed in wnting to the
shange. Boerower shali compiy with all iaws, ordinances, regulations and requiremenis of any governmental
body appiicable to the Property.

C.SUBORDINATE LIENS. Except as permitied by loderal law, Borrower shali raotailow any lien
infenior to the Secunty instrument to be perfected sgainst the Property without Lender’s prior written
permission,

- DRENT LOSS INSURANCE, Borrower shall maintain insurance sgsinst reat Joss in addition to the
other hazzrds lor which insurance is required by Uniform Covenane §

E."BORROWER'S RIGHT TOREINSTATE" DELETED. Unilorm Covenant 181s deleted.
MR TISTATE 1-4 FAMDLY RIDER-Famse Meo/Froddie Mec Uniferm lastremamt forms 3100 J/8)

Fuge * at ]} //
€R 87 e VP MOATGAGE SORMS * (3117$3-8100 * 1800111191 ey 5

iR
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F. BORROWER'S OCCUPANCY, Uniem Letder and Borrower atherwise sgrec in writing, the first
sentence in LUniform Caovenant 6 concerming Borrower's avcupancy of the Property is deletad Al remasung
covenants and agreementaact forthin Uniform Coverent 6 shall remainin effect.

;. ASSIGNMENT OF LEASES. Upon [ ender’s request, Borrower shall assign to Lender all lcases
of the Property and all security depoeits made 1n connection with leases of the Property. Upon the
asmgnment, {ender shall have the right 1o modify, exiend or terminate the cnisting fegacs srd to crecute new
leases, in [ender's sole discretion. As umed in this paragraph G, the word “lease” shall mean “sublesse” if the

Security [nstrument is on 2 lzssehold.

) H. ASSIGNMENT OF RENTS, APPOINFMENT OF RECFIVER, LENDER (IN
POSSESSION. Bormwer absolutely snd unconditionally ssmigns and transfers @0 Lender alt the rents and
revenuea (*Renws®) of the Property, regardiess of to wham the Rents of the Proyerty are peyshie. Borrower
authon rea Lender or Lender's agents ta collevt the Renta, and agreen that each tenant of the Property shail pay
the Rentr 0 1 ender or [ ender’s agents. However, Borrower shall receive the Rents until (1] Lender has given
Botrower navice of defsuft uant to peragraph 21 of the Secunttylnstrument and (11} Lender has given
notice to the ranant{s) that tmenm are 10 be pud to Lender or Lenders agent. This asmignment of lfcms
constitutes an iteinte smignment snd not an s gnment foc additional secunty only.

It Lender g sotice of hreach to Borrower {i) all Rents received by Borrower shall be heid by
Borroser ss trustes foo the benelit of Lander only, to be apglied to the sums secured by the Security
astrument; {1i) Lender clun!l be entitled to collect and reveive all of the Kentaof ihe Pmrpm i; (101) Borrawer
agrees that each tenant of 'h< Property shall pay all Rents doe and unpeid (o Lerder or m&m agenta upon
[ender’s written demand to the ienant; (i } unleas applicabie Jaw provides otherwise, ali Reats collected by
Lendet of Lender’s agents shail oc applied first 1o the costs of tking control of and managing the Property
and collecung the Rents, inciuding, batinot limited to, attormeys’ feen, receiver's fees, premiumsa on recaaver's
bonds, repeir and maintenance COMTR, insurance premiums, tates, smeaaments and nther charges on the
Propesty, snd then 10 the sums sccurad by the ity Instrurnent; (v) Lender, | 2ader’s agents or any
pdicislly appmiated receiver shail be liablc to account for only those Rents actually recesved; and (vi) Lender
shal! be entitled to have a receiver sppointed “oiake prasesmon of and manage the Property and coliect the
Rents and preofits derived from rhc?g:pmy wibout any showing as to the inadequacy of the Property as
security

{f the Renta of the Propsrty are ot suflicient ) co ver the costa of taking control of and managng the
Property and of collecting the Rents any fundy expraded by Lender for much purposes shali me
indebtedness of Borrower 10 f.ender secured by the Securiivinstrument pursuant to Umform Covenant 7.

Borrower represents and sarrants that Borrower has nei riecuted any prior ssugnment of the Rents and
has not and will nnt perform say 20t that would prevent Linder from esercimng 1ta rights under this

par .

m. ot [.endet’s sgents or s judicially sppointed receiver, shali ot be required 1o enter upon, lake
control of or maintain the ty before or alter gyving notice of defzotiin Horrower. However, Lender, or
Lender's agente or a pudicially sppennted receiver, may do 90 at any-tirie when s default occurs Any
ﬁplicmm of Rents skall no: cure or warve any default or invalidate any oY4s right or remedy of Lender.
This sasignment of Rents of the Property shall terminate when sll the sum: secured by the Security
instrumentare paud in full.

I. CROSS-DEFAULT PROVISION. Borrower's defsult or hreach under aiy note or agreement in
which Lender has an snterent shall be a breach undet the Secunity Instrument and Leader 2y invoke any of
the remcdies permitied by the Security lnstrument.

BY SIGNING BELOW, Borrower scvepts and sgrees (o the terms and provisions contunaed in this | 4
Farmuly Rider.

_@{é%%ﬁ.ﬁé—/ﬁy_ﬁ (Seal) . i {Seal)

OLiIVIA BUTLER Borrwer ~Hocrower

(Seal) {Seal}

Horrowmer Purrower
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