4571888

1617-27 W. Fargo, Chicago, Illinois
12-30-414-005-0000

SRC(WD MODIFICATION AGRREMENT

THIS AGREEMENT, dat¢d as of Seprember I, 1%95 !("Agreement
Date*,, .8 antered into oy ard among COLE TAYLOR BANK, 48 sucCessor
ro Harris Trust and Savings Bank, not individually fut as trustee
under trust agreement dated Mavsi, S, 1291 and xnown as Trust No.
54869 ithe ~Trustee*!, MICHAEL- ¢, CALFONSO and NICK J. FERA
{coliectively, the “Beneficiary”) “icollectively, the Trustea and
Bemeficiary are raferred to heretn ag rhe “Borrower®! and LASALLE
NATICMAL BANK, a naticnal banking aszcciaricn (the "Lender”!.

A. The parties have previousiy encsTec inte certain loan
agreements in CONnEcIion wWith a CORBLIUCCION 10an from the Lender
o the Borrower .o ~he amount of $690,000, ag vvidenced by, among
nther -hings, the fellowing:

'i) Note dated as of May i0, 1991 from the fecrower
in the original principal amount of $890,00C . (the
*Note*);

(ii}) Rehabilivaticn Loan Agreement dated as of May
10, 1991 among Trustee, Benefic:ary, and the Lender (the
“loan Agreement™);

(1ii) Construction Mortgage, Security Agreement and
financing Statement dated as of May 10. 19391, signed by
rhe Trustee :in favor of the lLender, which mortgage was
recorded with the Office ¢f -he Recorder of Deeds of Cook
County. Illinois (the "Recorder’s Qffice*! on June 3,
1991 as Cocument No. 710269583 ithe "Mortgage*), granting
a lien 1in real properzy commonly kncwn as 1617-1627 W.
Fargo, Chicago, Illino:is and as specifically deacribed on
Exhibit A attached heretc (che Premises”); 50

25/
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(iv) Assignment of Rents and Leases dated as of May
10, 1991 ithe "Assignment cf Rents*} {rom the Borrower in
faver of the Lender, which assignment was reccrded with
~he Recordar's Cffice on June 5, 1591 as Document Ne. 31-
269589 and relat:ng %o the Premises;

%} Tollateral Assignment cf Beneficial Interest as
cf May 10, 199! frem the Benmficiary :n favor of the
Lender,

‘vi} Secur:ty Adgreement dated as <f May 10, 19391
ceiveen the Beneficiary and the Lender 'the "Security
Agreenent®);

‘collectiveliy, the acove descritbed Loan Agreement, Mortgage, Note,
Assignment of Heats, Tollateral Assignment <f Bensfic:ial Interest
and Security Agresment, together with any and all other documents
execuzed by Trustee and/or Beneficiary in ccnnection with the Loan,
are referred to as e *Loan Cocuments®}.

3. The parcies ontored into a First Modification Agreement
o April L. 1992, gursusol o which Lender revised the .nterest

-

rate and he payment Lerms c2 the licte.

C. The procesds from zhe loan are zeing used to perform

fertain LMprovemants Lo reai pronerty COmmMOnNLy AnNOwn aa 1617-1627
Hast Fargo, Chicago, Illino.s.

D. The Borrawer desires to chailge the .nterest rate payable
i connect:nn with the Loan., and the Lendcr agrees o such Thange
1a accordance with the terms and conditions %ereinafter set Icrth.

NOW, THEREFORE, :n consideration of the /premigses ond nf nhe
Autual agreements rereinatter ser forth, iU .8 agreed by the
parties hereto as follows:

1. Pefinstiong. All cap:italized terms used ncroin withomt
definizicn shall nave the meaning given such terms in the lcan
ASreement.

2. AN Fee. GBorrower shall pay o Lender a fee in the
amount cf S€,713.44 a8 a fee for modifying the Loan as set forth
herein, wnich fae shall be due and payabie upon executicn thereot.

3. laterest Rate Modificatson. Section I of the Note, the
def:nition of *Interest Rate* :n Secr:ion i1.. of the Loan Agreement
and Secrticn 3 of «he Firar “Modification Agreement are herepy
delered in their antirety, and tne tollcwing :8 substituted in lieu

rhereot:

lpreregt 2ate. For gpurpeses of -nhis Note, the
phrase "Inceresc Rate® shalil mean:

-
»

YINS T2
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al rixs Le Feriod. During the pericd beginning

on the Agreement Cate and ending three years after ~he

' Agreement Cate (°Adjustment Date“), the interest rate

: shall be a fixed per annum rate of eignt and one-half
{8.5%) percent.

(bl ) ang X Pericd. Beginning on the
Adjustment Date and ending cn the Maturity date, the
interest rate shall ke egual to the monthly average yield
for three :3) year U.S. Treasury Constant Maturities, as
rublished :n the Federal Reserve’'s Staciscical Release H-
15 angd the Federal Reserve Bulletin (the “Index*}), plus
two and three-quarters :2.75%) percent, w“nich sum shall
thern ©® rounded up -5 the nearest one-eigath of cne
percen. . 4.125%). Such rate shall be adjusted cnce every
rhree /317 years Dbeg:inning three vears after che
Adjustmenz/ Cate and cn each three (3} Yyear anniversary
thereafter (zhie "Thange Cate®) and shail be pased ugon
the most receir Index availaple as of 45 days cefore the
Adjudtment Date and eacn Change Late thereatter. If at
any %ime the Inasx-hecomes unascertainable, Lender, in
108 reasonable 1udynzns, may select a comparabla rate or
index in substizuticn for the Index.

(c) Notiges of Interest Rata Ihangsg. Eeginning
with the Tncterest Rate .1/ effect as cof the Adjustment
Date and in connection with ¢ach Change Date thereafter,
the holder hereof snall send’ to Maker advance written
norice of the amount of the monchly paymnent reaquired to
repay the oucstanding principal balunce of this YNote as
of each Change Date :n substantially zqual paymenta of
princi:pal and intarest based upon the ngw Interest Rate
as of such Change Cate. Such revised ameur< shall be the
nwaw monchly payment under =he Note beginiiiing as of the
¢{rac dry of the calendar month following duch Change
Date and continuing until the first day of the calendar
month follcwing the next Change Date.

(d) L jof- 1o . Notwithstanding anything lerein
to the contrary, the Interest Rate shail not exceed
rhirteen and three-signchg (13.375%) percent, and the
maximum adjustment at any Change Date shali not exceed
€ive (5%) percent.

-
»

3. Paymens Modsfigarasn. Section lib) cf the Note, Section
2.4141) of the Locan Agreemenz and Secrtion 4 of the First
Modificaticn Agreement are herepy deleted :n ctheir entirety, and
~he following 19 gubst:tuted in lieu thereof:

GRS YLGE

(b} Borrcower snall pay to Lenaer equal installments
of principal and interest, ag follcws:
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1) bejinning with the first day of the
calendar month during the Fixed Rate Peried
and continuing on the £first day of each
calendar month thereafter, Borrower shall pay
ro Lender equal installments of principal and
interest in the amount cf $5,233.18 each:

fii) reginning on -he Adjustment Date and
~ontinuing cn the first day of each calendar month
thereafrer, 3orrcwer sha.l pay o Lender aqual
ingtallments c¢f principal and intersst, based upoen
a 30-year amortization less tnhe numper of principal
and interest payrents received by Lender of the
+nen ocutstanding principal balance of the Loan
:awng the Inrereat Rate in effect from iime o

tlm L

g. Reprogentatiohy. The Borrcwer represgentis angd warrants o
the _ender zhat:

(1} On the date hereof, the Borrower .8 in
compliance with ail of the terme and provi-
sions set fortn. wn the Loan Agreement, as
mod.fied herepy, Ca its part to be cbserved or
perfarmed, and no evenr of default specified
in Article X cf the  Loan Agreement, cr o any
avent which, upon notice ¢r lapge of time. or
soth, wouid <constitute’ ‘such an eveat of
default, has cccurred.

ii) On the date hereof, tne representa-
tions and warranties set fcorth in Article VII
af nhe Loan Agreement, as modifiec lLiereby, are
rrue and correct with the same effccr. ag f
such representat.cns and warranties expressly
relate to an earlier date.

i) On the date hereof, the Borrcwer na.

complied with and is in compliance with ail of

rhe covenants ser {orth 1n the loan Agreement,

as modified herepy, including, but not limited

to, those set forth :n Articles V and VI

tlierect. i

5. Conditazng. This Agreement shall be effective as of the

date hereof, put only after the following have been receivad by the
Lender:

{1} This Secord Modification Agreement, duiy
axecuted by Borrower and lLender:

QaRNT.LG6
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t11] An engorsement 0 lLender’'s title insurance
colisy which extends the date cf the policy to the date
of recording «f this Second Modificaticn Agreement and
shows -his Seccnd Modification Agreement of record;

tiilt Such nther documents as Lender may
reagconably request; ana

Fivi Payment =£f expenses {Cr revising the Note as
crovided in Secticn 2 hereotf;

g Contanualg Sffecr. Except as herein above gpecifically

amended, 51l other prov:isicns cf the Loan Agreement, the Note and
other Loan Tocuments are all .ncorporated herein and renewed as if
ra-axecutéc-~s of the date of this Agreement.

3. Exculgontiun. This Modification agreement .3 executed -y
rhe undersigned Truatee, not gersonaliy, but as trustee as afore-
8aid .n the exercige «f :*he power and authority conferred upon and
vesred n it as such trostee, and (s payable only nut of thr aspets
of the Trust Istate heid under the Trust Agreement. No personail
liap:.ity shall be asser-ed or ce enfcrceaole against the Trustee,
cecauge or .n regpect cf thie Loan Agreement or the maxking. .3sue,
rransfer or entorcement hereof, all such liability of nhe Trustee,
if any, being expressly waived by Lerdexr, and the sole remedies of
Lender aga:nst the Truatee shall he as provided in the Mortgage,
the Loan Documents and any other ¢ocuments given <o secure the
Note, in acccordance with the teéray  and provisions contained
therein, and/or by acticn Lo enforce tie personal liapiiity of the
Aorrcwer or any payment of all amountg due and performance of all

opligationa required under this Loan Agreement.

1Y WITNESS WHEREQF, the parties have causcd this Agreement to
te executed by their regpective cfficers thereunio duiy author:ized,
as of -he date first acove written.

COLE TAYLOR BANK, a# successor %o
Harris Trust and Savirgc 8ank, as
trustee ag aforesalu - and not

xndivxgugﬁiy o T
By: g /1—7/;‘%‘ | B
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LASALLE NATICHNAL BANK

By: ;
Ita
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THIS AGREEMENT IS5 JOINED in by the City of Chicago (the
"ity*) solely for -he purpose cf consenting %o the transaction
evidenced herepy and reaffirming that the Junicr Mortgage dated May
31, 1391 signed by the Trustee in favor of the City and recorded in
the Qffice cof -he Recorder of Teeds of Cook County, Iliinois cn
June 5, 1991 as Document No. 31-2635%0 and the Jun:ior Agsignment cf
Rents and Leases signed by the Trustee in favor of the City and
recorded :n the Cffice of the Recorder cf Ceeds ot ZJook Ccunty,

-

I:linols on Jsune 5, 19391 as Dccument YNo. 391-269591 are and shall

remain -~unicr and gubcrdinate %o the mortgage in favor of LaSalie

ﬂat;onal<2ﬁ%f. ag modified herepy.
CITY OFA

STATE OF ILLINCIS

SS
WUNTY CFCOOK

~he unders:gned, & MNotary Public in and for the <State and
Counzy aforesaid, does nerapy certify that ,
Pres:dent of COLE TAYLOR SANX, a8 successor Harris Trust and
Savings Banx, as Truatee as alciesa:d, wno 13 personally Known Lo
me o be TLhe same pergon wnose name 18 supscribed to the foregoing
instruzens, appeared tefore Te 8 day in perscn and scknowledged
that ne/she gignad and delivered the'said inarrument as hig/her awn
free and voluntary act and aa =he free and voluntary act of said
Trustee, for the usee and purpcses therein set forth.

08 n a7 199,

%
:

I

GIVEN under ny

~ QFFI1C AL SE .
LINDA o BCREWVAL
wATARY BB S AT LR L _
MY COWNISS SN E1P ALY VaTiie

N <oy
-/,f‘—-

Nocary

STATE OF [LLIN

1
1 §5
\

COUNTY OF T O

The unders:gned., a Notary Public :n and for -he Scate ana
County aforesaid, Zoes herepy certify zhat MICHAEL P. DALFONSO,

persorally known 0 Te o De the same perscn Wwhose name i3
subscribed to the foregoing instrument, appeared befcre me this day
in person and acknowledgad that he signed and delivered the said
nstrument ag his own free and voluntary act, for the usesa and

purcoseg therein get forth,
SIVEN under =y hand and Noftar:ial Seai /Z)’J@%l. 998,

i CLLLOMIL )‘\/ _Z,’{lﬂ an
Notary Pupiic

) i SFFEAL STAL

RISTELA ¥ VILLARREAL
I&JTCARV I:ﬂ-.‘; sraty OF [T Tt
WY COMM 155 §4P 260 3 3004

-
b

AMINT.LO¢

a9
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STATE OF ILLINQIS i
; SS

SOUNTY OF L

The undersigned, a Notary Public in and for the State and
Zounty aforesard, doss heresby certify that NICK J. FERA, personaliy
xnown o me o be the same person whose name 18 sucscribed to the
fcregoing instrument, appeared before me this day in person and
acknowiedged that he signed and delivered the said instrument as
nis own free and voluntary act, for the uses and purposes thereln

)

sei forth. /

GIVEN under my hand and N

STATE OF ILLINGJS
55
CINTY CF C OO K

The undersigned, a Notary Public :n and for the State and
County afcresaid, dces erepy certify that @ - o .
’ : Preg1dcny of LASALLE MATICNAL BANK, personally
Xnown To me Tc Ca the same .erson wnose name :8 supacribed Lo the
foregoing .nAtrument, appeared befcre me this cday :in person and
acknowiedged that nesshe signed and delivered the sald :nstrument
as nis/her own free and voluntary/2ct and as the free and voluntary
acc of said Bank, for the uses and purposes therein gec forth.

GIVEN under my hand and Notariai/Seal - , 1995.

t

P oL
LI

TSirary Fublic

L4
VRO AL SDEAL
STATE OF ILLINOIS ; CRISTELZ X VILLAMREAL
: KOTARY P i LIAYE D oA WD
58 MY SCMM ST rheut G ) MR
-

COUNTY CF C 0 O K )

The undersigned, 1 Notary Public in and for tnz - Ctate and
County aforesaid, does herepy certify that ]ug'g'qgorguggn .
FET (Ohp1 )il of the City of Chicago., personaily known Lo me Lo
e the gsame person whose name :5 sSubgcribed to the foregoing
instrument, appearad betcre me this day :n person and acknowiedged
that he/ahe signed and dei.vered the said instrument as his/her cwn
free and voluntary ac: and as the free and voliuntary act of said
municipal corporacion, for the uses and purpoaesﬂtherexn set forch.

A
GIVEN under mwy hand and Notarial Seal .5g<;u; é;;7 , +995.

o \- e
6/f£?24’ St .&4;'£i(

Notary ruplic

OFFICIAL SEAL
CLARICE HALL

MOTARY PG STATE DF R 1iMOG

MY COMMSSION { LFRET 142890
P T Y 1Y

v, AL essc el fareo\ Fargo\mod) Fice, 2ra

NIRKT.LGE
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LEGAL _DESCRIPTION:

Lots 4 and 5 tn Sloex 2 in F. H. Coland’s Subdivisicn of +~he East
414.5 Feerz of Section 30, Township 41 North, Range 14 and the West
175 Feet sf Section 22, Township 41 North, Range 14 South cf %he
Indian Boundary Line and South of the Chicago EZvanston and Lake

Super:or Railroad an Indian Boundary iLine, in Zook <County,

4
4
[
-
23
|
| 2

2

SCMMCNLY YXOWN AS: 1617-1627 W. Fargs, Chicago,
: 12-20-414-005-2000

“‘\r -
sataniols

HARKT.LGCE
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