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REAL ESTATE MORTGAGE Mortgage Date October 7, 1995

(Not for Purchasy lrosey)
CONSIDERATION AND GRaXkT. OF MORTGAGE :

This mortgage is made on the date noted above between the parties listed
below. Under this mortgage and related Homeowner’s Equityline Account
Contract ("Account'), Mortgngee is obligated to make future advances on a
continuing basis, for five ‘(5)-vears, up to the principal amount shown below
(Mortgagor’s Credit Limit), 'consistent with the terms of the Account. Any
party interested in the details related to Mortgagee’s continuing obligation
to make advances to Mortgagor(s) is zdvisged to consult Mortgagee directly. In
consideration of Mortgagee’s obligation to make continued advances to
o Mortgagor (s) under Mortgagor(s) Account, Mortgagor(s) mortgages and warrants
to the Mortgagee, its successors and assigns, forever, the land and property
located and described as noted below, “together with all interest in the
property or right, privilege or improvemerc) belonging or passable with the
property, easements and rights of way of the property and all buildings and

fixtures.
MORTGAGOR (8) | “VMDORTGAGEE
NAME (3) NHNE(S)
James P, Cervantes
L orventon gwccw PARK BAVINGS
ADDRESS ADDRESS
3028 West Wilson Qe -
Jﬁ”lm-'lii 1946 W. IRVING PARK
ROAD
CITY chi CITY
cago CHICAGO
COUNTY Cook STATE 11linois COUNTY STATE
COOK ILLINOIS

PROPERTY ADDRESS P.I.N. #  13-13-113-027-0000

PRINCIPAL AMCUNT (MORTGAGOR’S CREDIT LIMIT)

Five Thousand and 00/ 100%kkkkiikiifhkithikkukkXARAAXRIKIKRRIARIEXIRRKARAR KA AN
~ $ 5,000.00
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hazards, including floods or £flooding, for which Lender requires
- insurance. This insurance shall be maintained in the amounts and for the
i periods that Lender requires. The insurance carrier providing the
- insurance shall be chosen by Borrower subject to Lender’s approval which
y shall not be unreasonably withheld. If Forrower fails to maintain
o coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in acucordance with

paragraph 11.

All insurance policies and renewals shall he acceptable to Lender
and shall include a standard mortgage clause. Lender shall have the i
right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renawal
notices. In the event of loss, Borrower shall give prompt notice to the )
insurancze carrier and Lender. Lender may make proof of loss if not made

promptly by Boriower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall) be applied to restoration o: repair of the Froperty
damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not
economically feasibie or Lender’s security would be lessened, the
insurance proceeds shizil be applied to the sums secured by this Security
Instrument, whether or nct then due, with any excess paid to Borrower.
Tf Borrower abandons the Property, or does not answer within 30 days a
notice from Lender that ths insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or res‘ore the Property or to pay sums secured by
this Security Instrument, whetner or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otlerwise agree in writing, any
application of proceeds to principal shkall not extend or postpone the
due date of the monthly payments refeired to in paragraphs 1 and 2 or
change the amount of the payments. If undar raragraph 22, the Property
is acquired by Lender, Borrower’s right to zny insurance policies and
proceeds resulting from damage to the Property prior ta the acquisition
shall pass to Lender to the extent of the sums szcared by this Security
Instrument immediately prior to the acquisition.

1G. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION. O THE PROPERTY:
BORROWER’S LOAN APPLICATION; LEASEHOLDS. Borrower . shall occupy,
establish, and use the Propertv as Borrower’s principal residence within
sixty davs after the execution ot this Security Instrumer! and shall
continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise .
agrees in writing, which consent shall not be unreascnably withheld, or E:
unless extenuating circumstances exist which are beyond Borrower’SJtn
control. Borrower shall not destroy, damage or impair the Property,"i,
allow the Property to deteriorate, or commit waste on the Property. i
Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith =
judgement could result in forfeiture of the Property or otherwise p=b
materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s gocd faith
determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this
Security Instrument or Lender’s security interest. Borrower shall also
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Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

GOVERNING LAW; SEVERABILITY. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are
declared to be severable.

BORROWER'’S COPY. Borrower shall be given one conformed copy of the Note
and of this Security Instrument,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or
any par-.of the Property or any interest in it is sold or transferred
(or if 2 heneficial interest in Borrower is sold or transferred and
Borrower is' not a natural person) without Lender’s prior written
consent, Lendec may, at its option, require immediate payment in full of
all sums securs£d by this Security Instrument. However, this option shall
not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument.

If Lender exercises) this option, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30
days from the date the :stice is delivered or mailed within which
Borrower must pavy all sums ‘secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remediec mermitted by this Security Instrument
without further notice or demand On Borrower.

BORROWER’S RIGHT TO REINSTATE. If B irower meets certain conditions,
Borrower shall have the right to have enforcement of this Security
Instrument discontinued at any time prior <o the earlier of: (a) 5 days
(or such other period as applicable law may =pecify for reinstatement)
before sale of the Property pursuant to any rower of sale contained in
this Security Instrument; or (b) entry of a judgement enforcing this
Security Instrument. Those conditions are that burrzwver; (a) pays Lender
all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b} cures. 2.y default of any
other covenants or agreements; (c¢) pays all expenszes incurred in
enforcing this Security Instrument, including, but »u limited to,
reasonable attorney’s fees; and (d) takes such action as Lendexr may
reasonably require to assure that the lien of this Security Instrumenti,
Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations
secured hereby shall remain fully effective as if no acceleration had :
occurred. However, this right to reinstate shall not apply in the cace’
of acceleration under paragraph 18. .

SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a partial interest in
the Note (together with this Security Instrument) may be sold one or
more times without prior -notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects
monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 15 above

95718013
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UNOFFICIAL COPY

y§4.“ WAIVER OF HOMESTEAD. Borrower waives all right of homestead exenmption in
r. the property.

#ODITIONAL PROVISIONS
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SIGNATURES - MORTGAGOR(S)/NOTARIZATION
SIGNED AND SEALED BY MORTGAGOR (S)

waf /Mw, % Date /0 V4 ﬂ/ Date

&DIVIDUAL BORROWER / HQRTGPAGOR INDIVIDUAL BORROWER/MORTGAGOR
7
s
} Ay / L i '—--4"—‘- Date 51/7/! Date
INDIVIDUAL BORROWER/ MORTGAGCF INDIVIDUAL BORROWER/MORTGAGOR

State of Illinois )

COUNTY OF (Cook )

I, the undersigned, a Notary Public in ana for said County, in the State
aforesaid, DO HEREBY CERTIFY that  James P. Cervantes and Laura Cervantzs

personally known to me be the same person whose nche(s) 18 subscribed to the
foregoing instrument, appeared before me this day i perseon, and acknowledged
that he signed, sealed and delivered the said instrument as his free and
voluntary act, for the uses and purposes therein ce* forth, including the

release and waiver of the right of homestead.

Given under my hand and official seal, this_ 7th day of
159 5 .

Commission expires: CA%ffoég/“)KfLﬁ;ﬁééﬂiég;

Mﬁﬁ‘ﬂ\gn“.
§ “OFFICIAL SEAL" ?( IJ
H COLLEEN BUTTERLY

*  Notary Public, State af Hinols i

2 My Commizsion £xpi:es June 26, 1997
AAMARACLE ML ALY L A LA AV S

Notary Public
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