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This instrument was prepared by:

FIRST UNION HOME EQUITY BANK, N. A,

v 1301 W. 22ND STREET

DAL 5 S
0 ¢ e..(\ (Name) 7

e s SUITE 108 /j&
Cozaid OAK BROOK 11 60521 ~ M

(Address)
MORTGAGE
THIS MORTGAGE s made this __ 17thday of - October 1995 , betweea the Mortgagor,

JESSIE J. MCKINNEY and ALICE A. MCKINNEY | HUSBAND AND WIFE, AS JOINT (herein "Borrower”),
whose address is 844 N. LAVERGNE CHICAGC (L 86851 TENANTS
and the Mortgagee, FIRST UNION HOME EQUITY BAMS N. A, ,
2 national banking association organized and existing under/the laws of the United States of America, whose address
is CONS-14 0361 CHARLOTTE, NC 28288 . (herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum 27 1.S. $ 72,800.00 , which indebtedness is
cvidenced by Barrower's note Jated October 17 1988 ard. extensions, renewals and modifications

thereof (herein "Note™), providing for monthly instaliments of principal an# iarest, with the balance of indebtedness,
if not sooner paid, due and payable on October 2t 2000 ;

TO SECURE 1o Lender the repaymem of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the se-arity of this Mongage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower dos; Screby mortgage, grant
and convey to Lender the following described property located in the County of COOK . State of

Nlinois:

LOT 5 IN THE RESUBDIVISION OF LOTS 25 TO 48 BOTH INCLUSIVE IN BLOCK 1 IN
GLOVER S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4
OF SEQT'ION 4, TCWNSHIP 39% MORTH, RANGE 13, EAST OF THRE THIRD PRINCIPAL
MERILIAN, IN COCK COUNTY, TLLINOIS.

b0y 9 052

Page 1 of § (V1943 1L FR/ABM/PEL Mg

130318 {Rev 04




UNOFFICIAL COPY .

N




UNOFFICIAL COPY

which has the address of 944 N LAVERGNE CHICAGD IL 66851
(Street) (CHy) (Sta)  (Zip Code)

(herein “Property Address” and Permanent Parcel Number _ 16~04-418-023 VOL 345

TOGETHER with all the improvements now or hercafter crecied on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the Jeasehold estate if this Mortgage is on a leasehold) are

hereinafter referred to as the "Property.”

Any Rider ("Rider") aftached hereto and executed of even date is incorporated herein and the covenant and
agreements of the Rider shall umend and supplement the covenants and agreements of this Mortgage, as if the

Rider were a part hercof.

Borrower covenants fiik Burrower is lawiully seized of the estate hereby conveyed and has the right to morigage, grant
and convey the Propery Jand that the Property is unencumbered, except for encumbrances of record. Botrower
covenants that Borrower varrznts and will defend generatly the title to the Property against all claims and demands,

subject to encumbrances of feeard.

UNIFORM COVENANTS, Rorrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest, Bozzower shall promptly pay when due the principal and interest indebtedness
eviderced by the Note and late charges as provided fitthe Note. This Mortgage secures payment of said Note according

to its tertns, which are incorporated herein by reference

2. Application of Payments. Unless applicable law prevides otherwise, afl payments received by Lender under the
Note and paragraph | hereof shall be applied by Lender first tosinterest due on the Note, second to the principal due
on the Nate, and then to other charges, if any, due on the Note!

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower »iiall perform all of Borrower's obligations,
under any monigage, deed of trust or other security agreement with a tien which has priority over this Morigage,
including Borrower's covenants to make payments when due,  Borrower stiii pay or cause to be paid all 1axes,
assessments and other charges, fines and impositions attributable to the Property which may atiain a priority over this

Mortgage, and Jeaschotd payments or ground rents, if any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereaftor envcied on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and suci-other-hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shail be chosen by Borrower subject to approval by Lenger; provided,
that such approval shall not be unreasonably withheld. Ail insurance policics and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
L.ender shatl have the right 10 hold the policies and renewals thereof, subject to the terms of any monigage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the evem of loss, Boriuver shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of Joss 1f not made promptly by Borrower.

If the Property is abandoned by Borrowet, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance cacrier offers to seltle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration ot repair of the Property

ot (¢ the sums secured by this Mortgage.
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5. Preservation und Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or penmit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shati perform all of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and

reguiatiens of the condominivm or planned unit development, and constituent documents.

6. Protection of Lender's Security. [f Borrower fails to perform the covenants agd agreemens contained in this
Mortgage, or if any action or proceeding is commenced whick materiaily affects Lender’s interest in the Propeny, then
Lender, at Lender's option, upon notice to Borrower, may make such appearanices, disburse such sums, including
reasonable attorneys” fees, and take such actions as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thercon, at the Note rate, shall become
additional indebt(dnss of Borrower secured by this Morgage.  Unless Borrower and Lender agree to other terms of
payment, such amounte shall be pavable upon notice from Lender to Borrower requesting payment thereof.  Nothing
contained in this paragtapt. 6 shall require Lender to incur any expense ur take any action hercunder.

7. Inspection. Lender mar-make or cause to be made reasonable entries upon and inspections of the Propeny,
provided that Lender shall give Bogroiver notice prior to any such inspection specifying reasonable eause therefor related

to Lender's interest in the Property,

8. Condempation. The proceeds of any wvard or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, Or part thereof, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender subject to the 2arms of any mortgage, deed of trust or outer security agreement with
a lien which has priority over this Moertgage.

9. Borrower Not Released; Forbearance By Lender Noca Waiver, The Borrower shall remain liable for full
payment of the principal and interest on the Note (or any advancement or abligation) secured hereby, notwithstanding
any of the following: (a} The sale of all or a part of the premises, (%) fie assumpiton by another party of the Borrower's
obligations hereunder, (¢} the forbearance or extension of time for paysit or performance of any obligation hereunder,
whether granted to Borrower or a subsequent owner of the property, and () the, release of all or any part of the premises
securing said obligations or the release of any party who assumes paymers-of the same. Nene of the foregoing shall
in any way affect the full force and effect of the fien of this Mortgage or impati Lender's right 1o a deficiency judgment
(in the event of foreclosure) against Borrower ar any party assuming the obligations hercunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise aiforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors und Assigns Bound; Joint and Several Liability; Co-sigiters. The covenanis and agrecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assignsof Lender and
Borrower, subiect to the provisiens of paragraph 5 hereof. All covenants and agreements of Borrower shall be joimt
and several. Any Borrower who co-signs thas Mortgage, but does niot execute the Note: (a) is co-signing this Mortgage
only to morigage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage,
{(h) is not personally liable on the Note or under this Mortgage, and (c) agrees tha Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommedations with regard to the terms of this
Mortgage or the Note without that Borrower’s consent and without releas.ag that Borrower or modifying this Mortgage

as to that Borrower's interest in the Property.
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11. Notice. Except for any notice required under applicable taw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such netice by first class mail
addressed to Borrower or the current owner at the Property Address or ar such other address as Borrower may designale
by notice to Lender as provided herein, and any other person personally liable on this Noic as these person’s names and
addresses appear in the Lender's records at the time of giving notice and (b) any notice 1o Lender shall be given by first
¢lass mail to Lender's address stated herein or to such other address as lender may designare by notice to Borrower as
provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been given to Borrower or Lender
when given in the manner desigaated herein,

12. Governing Law; Severability. The state and local laws applicable 10 this Morigage shall be the laws of the
jurisdiction insvhich the Property is located. The fosegoing sentence shall not limit the applicability of Federal law 10
this Mortgages. Ta the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflicts shall pat affect other pravisions of this Mortgage or the Note which can be given effect wvithout the conflicting
provision, and to this~nd the provisions of this Mortgage and the Note are declared to be severable.  As used herein
"costs”, "expenses” and-“atorneys’ fees” include alt sums 1o the extent not prohibited by applicable law or limited

herein.

13. Borrower's Copy. Buorrower shali be fumished a conformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or after recordaiorn bercof,

14. Rehabilitation Loan Agreemen. 3orrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement. repair or ofti fan agreement which Borrower enters into with Lender.  Lender, at
Lender’s option, may require Borrower to execite and deliver to Lender, ina form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower raay have against parties who supply tabor, maierials or services in
connection with improvements made to the Property.

15. Transfer of the Property or a Bencficial Interest in Yorrower, Assumption. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial intiest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at Lender's option, for any reason, deciare
all the sums secured by this Mortgage to be immediately due and paysblc. However, this option shall not be exercised
by Lender if exercise is prohibited by Federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleritior. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay these sums prior to the expisatien of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or deniand on Borrower.

This Morgage may not be assumed by a purchaser without the Lender’s consent. If an assunqgtion is allowed, the
Lender may charge an assumption fee and require the person(s) assuming the loan to pay additionalcharges as authorized

by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folfows:

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or apreement of Borrower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender,
at Lender’s option may declare al} sums secured by this Mortgage, to be immediately due and payable withont
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be eatitled to collect in
such proceeding all expenses of Toreclosure, inciuding, but not limited to, reasonable attorneys’ fees and costs of

documentary evidence, abstracts and title reports.
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17.  Assipnment of Rents; Appointment of Recviver,Lender in Possession.  As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandonment of the Property, have the right to colleet and retain such rents as they become due

and payable.

Upon acceleration under paragraph 6 hereof or abandonment of the Property and a1 any time prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be entitled 10 enter upon, take possession of and
manage the Property and to collect the renis of the Property including those past dug. Al rents collected by Lender shall
be applied first to paymen; of the costs of management of the Property and collection of rents, including, but not limited
to received fees, premiums on receiver's bonds and reasenable attorneys’ fees, and then to the sums secured by this

Morgage,

18. Loan Charges. [f the loan secured by this Mortgage is subject to a law which sets maximum foan charges, and
that law is finally ierpreted so that the interest or other loan charges coliected or to be collected in conneciion with
the loan exceed perrntizd limits, then: (1) any such loan charges shall be reduced by the amount necessary o reduce
the charge to the perm aeid limit; and (2) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower © Leader may choose to make this refund by reducing the principal owed under the Nete
or by mailing a direct paymento Borrower. 1f a refund reduces principal, the reduction will be treated as a partial

prepayment under the Note,

19, Legislation. 1, after the date hereol, etactment or expiration of applicable laws have the effect cither of rendering
the provisions of the Note, the Mortgage o 2y Rider, unenforceable according to their terms, or all or any part of the
sums secured hereby uncollectible, as otherwise provided in this Morigage or the Note, or of diminishing the value of
Lender's security, then Lender, at Lender's opior._may declate al! sums secured by the Mortgage to be immediately

due and payable.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shal) become null and void and
Lender or Trustee shall release this Mortgage withowt charg 1o Borrower.  Lender, at Lender’s option, may allow a
partial release of the Property on terms acceptable to Lender and Londer may charge a release fee. Borrower shall pay

all costs of recordation, il any.
21, Waiver of Homestead. Borrower hercby waives all rights of homestead exemption in the Property.

22, Hazardous Substances. Borrower shall not cause or permat the presence, use, disposal, storage, of release of any
Hazardous Substanices on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting
the Property that is in viofatior of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are renciaily recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatics, clatm, demand, lawsuit, orlother action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governmental
or regulatory authority, that any removal, or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and (e following substances: gasoline, kerosene, other lammable or loxic petroleum products,
toxic pesticides and herhicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 22, "Environmental law” means federal faws and {aws of the jurisdiction where
the Property is located that relate to heaith, safety, or enviranmental protection.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a [ien which has
priority over this Mortgage to give Notice (o Lender. at Lender’s address set forth on page one of this Morgage, of
any defauli under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

/C/% O 97;/%««« (SEAL)

Borrower
JESSIE 4. MCKINNEY
. &
% Zg % LJ&MW (SEAL)
Borrower J
ALICE A. MCKINNEY
STATE OF Illinois D.«}f’ YA County ss:
I, _THE UNDERSIGNED ~\___,aNotary Public ir and for said County and State, do hereby certify
that D AL oLy n. x Jpersonally known to me to be the same person(s) whose name(s)
15/ARFE subscribed to the foregoing instrument, appeared before me this day in person, aid
acknowledged that T i signed and delivered (&< said instrument AS HIS/HER/THEIR free and

voluntary act, for the uscs and purposes therein set forth.

Given under my hand and official scal, this) 77y _ day CL(H/‘EE‘]:(R;ER , 1995

=y h T O

_ /~ Notary Puljiic
My Commission Fxpgs{_cs 5. ) ( J / /
/ #
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