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THIS MORTGAGEN,
WHICH PROV] LVING LINE OF CREDIT AND A YARIABLE RATE OF INTEREST. X@

THIS MO TGAGE is made this _1Tt.h day of October L1905

hetween the Morigagor, Mary b, Sehultz_and Stanley T Schulbz
2., (hetein"Bomower™),
and the Montgagee, Jdundows Credit drion )

2 corporation organized and exisiing under the laws of I1linois
whose addressis___ 3350 SaltCveek Lane, Arlington Helghts, 11 60009

(herein “Lender'.

WHEREAS, Borrower is indebted 1o Lender-as described in this paragraph;

TO SECURE 10 Lender:

(1) The repayment of all indebtedness due anc to become due under the ferms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Dis.lesures made by Borrower and dated the same day as this Morigage, and all
modifications, amendments, sxicnsions and renewals thercof (herein “Credit Agreement™). Lender has agreed to make advances to
Borrower under the terms of the Credit Agreement, whiriiadvances will be of a revolving nature and may be made, “epaid, and
remade from 1ime to time. Borrower and Lender conterplate a series of advances 10 be secured by this Mortgage. The totai out-
standing principal balance owing Bt any one time under ine Cyedit Agreement (not including finance charges thereon at a rate
which will vary from time 10 time, and sny other charges and collection costs which may be owing from time 1o time under the
Credit Agrecment) shall notexceed ___Forty~five thousand and 00/100 Dollars
($_4Y4 L000.00 ). That sum is referred 1o hetein as the Mazumum Principa) Balance and referred to in the Credit
Agreement as the Linc of Credit Limi. The entire indebtedness under he Cradit Agreement, ifnot sooner paid, is duc and payable

Jifieen years from the date of this Merigage.

{2)  The payment of all ather sums advanced in acrordance herewith to protect the sceurity of this Morigage, with finance charges
thereon gt a variable rale as described in the Credit Agreement.

(})  The performance of the covenants and agreements of Borrower herein contained;

BORROWER does hereby mortgage, grant and convey to Lender the following desciibeis nroperty located in the County of

ook » Stage of Lliincia :

LEGAL DESCHIPTION: LOT 8 Id BLOCK 14 IN MORTHWEST HIGHLANDG, £ SUBDIVISTON O
THE FAGT 1/2 OF THE SOUTHEAST /4 (EXCEPT THE 2 ACRES TN THE EXTRIMD SOUTHEAST

CORER OF THE SFCTION) TN SECTTION 19, TOWNSHIP L2 NORTH, RANGE 115 nAST CF THE
THIYD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

roully fitle
'lqlﬁ %, LaSelie 39571 521

4402 . DE¥T-i1 RECORDING
Chicage, 1L 0610 L TEING9 TRAN 9454 10/20/95 15:1

97(,\5,_ . R ATIH R-9E-718
\Y ) -7 G0N COUNTY RECORDER

» DEFT-10 PEHALTY
which has the address of 1210 3, Mitphell oye At'li(lsw!){m Belgits, 1160009 .
Toet,
A:‘lington E{!‘:ghts , - Il i 60005 (herein"PmpcrtyAddress“);
{City} (Stawe} {Lip Cude)

TOGETHER with all the improvements now or hereafter erected on the property. and all casements, rights, appurienances and fixtres,
all of whick <hat] be deemer! 1o be and remain a part of the property covered by this Morigage; and all of the forcgoing, together with said property
{or the leasehold estate if this Motigage is on a leasehold) are hereinafter referved to as the “Property.”
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Complete il applicable:
‘Thia Property is part of a condominium projoct known a5

-

This Property includes Borrower's unit and all Borrower's righis in tho common elements of the condominium project.

This Property is in a Planned Unit Development known a5 e

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right (o morigage, grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Boiower warants and will defend
generully the title to the Property against ali claims and demands, subject lo encumbrances of record.

Borrower and Lender covenent and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts botrowed unsier the
Credit Agreement, all finance charges and applicable other charges and collection cosis as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's optinn, may require Borrower 1o pay to Leades on the day
monthly payments of principal and finance charges are payable under the Credit Agreement, until all sums cecured by this Mortgage are paid in full,
a surn (herein “Punds™) equal to one-twelfth of the yearly taxes und assessments (including condominium and planned unil development assessments,
if any) which may attain priority over this Morigage, mnd ground rents on the Property, if any, plus one-twelfth of yeariy nremium instaliments for
hazerd insurance, all az reasonabiy estimated initinlly and from time to tims by Lender on the basis of assessments and bills and ressonable csthnates
thereof. Borrower sha’i not be obligated to make such payments of Funds to Lender 1o the exieni that Borrower makes such payments ta the holder
of & prior morigage o1 ded of trust if such holder is an instirutional Lender.

If Borrower pays iunds to Lender, the Funds shall be heid in an institution the deposits or accounts of which are insured or guaranieed by a
Federal or state agency (iilrding Lender, if Lender is such an institution), Lender shall apply Funds to pay said taxes, assessments, insuancs
premiums and ground rents. er.er may not charge for s¢ holding and applying the Funds, enalyzing seid sccount or verifying and compiling said
assessments and bills, unless Len s bays Boower interest on the Funds and applicabls law permits Leader 1o make such » charge. Bomowey and
Lender may agros in writing at the lirv.e o execution of this Morigage that interest on the Funds shall be paid 1 Borrowes, and unless such agreement
is made or applicable law requires such ir:i rext Lo be paid, Lender shall not be required lo pay Borrower any interest or eamings on the Funds, Lander
shall give 1o Borrower, without charge; «n annual accounting of the Funds showing credits and debits 1o the Punds and the purpose for which cacli
debit to the Punds was made. The Funds aze [ledgo% s sdditiona! security for the sums secured by this Morigage.

1f the amount of the Funds held by Lend:r, 1ogether with ihe future monthly instaliments of Punds payable prior to the due deies of 1anes,
Mssessments, insurance premiums and ground renis, s'iall e iceed the amount required 1o pay said taxes, assessmenls, insurance premiums and ground
rents as thoy fall duc, such excess shall be, as Bomowei's orziion, either prompily repaid to Borrower or credited 1o Borrower on monthly installments
of Punds. I the amoant of the Funds held by Lender shai! =ot-t» sufficient to pay taxes, assessments, insurini ¢ emiums and ground renls as they
fall dus, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more naxments as Lender may require

Ugpcn payment in full of al} sums secured by this Mortgage, Lender snall promplly refund to Borrower any Funds heid by Lender. If under

puragraph 22 heseof the Property is sold or the Property is otherwise ac juired by Lesides, Lender shall apply, no later than immediately prior to the sale

of the Property of its acquisition by Lendes, any Funds held by Lender st the time of applicalion as & credit against the sums secured by this Monguge.
3, Application of Payments. Untess applicable law provides oth:erwice, il paymenis received by Lender under the Credit Agreement and
paragraphs | and 2 hereof shell be applied by Lendes first in payment of amo.un's rayable to Lender by Borrower under paragraph 2 hereof, second,
(in the order Lender chooses) to any finance charges, other charges and callection 20713 owing, and third, to the principal balance under the Credit
Agreement.
4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shail periorm 21 of Borrower's obligstions under any mcrigage, deed
of trust or oiher sec ity agreement with a lien which has priority over this Mortgage, incl ding 3nrrower's covenants to make payments when dus,
Except ta the extent that any such charges or impositions are o be made o Lender under paragrara 2. Borrower shall pry or cause to bo paid all xcs,
assessments and other charges, fines and impositions attributable 10 the Property which may (tiia « priority over this Morigaze, and leaschold
payments or ground rents, if any, Within five days afler any demand by Lender, Borrower shall exhioit io Lender receipts showing that alf amounts

due under this paragraph have been paid when due.
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected 011 U'% Property insured againsi loss by fire,

hazaids included within the term “extended coverage,” and such other hazards as Lender may requise and in susii amounts and for such periods &
Lender may require. Unless Lend.r in writing requires otherwise, the policy shail provide insurance on a eplacsinen..or basis in an amount nol less
that necessary 1o comply with any coinsurance percentage stipulated in the hazard insurasce palicy, and the amount o{ ¢/ “crage shall be no less thun
the Maximum Principal Batance pius the full ameunt of any lien which has prionity over this Morigsge. '

The insurance carrier providing the insurance shall be chosen by Borrower suhject W approval by Lender; provided, 2! such approval chsll
not be unreasonabiy withheld. All insurance policies and renewals thereof shall be in a {orm acoeptable to Lender and shals include a stendard
mongage clau_c in favor of and in & form acceplable 1o Lender. Lender shall hav the right to hold the policies and renewals thereof, subject o the
terns of any mortgage, deed of trust o7 other security agresment with a lien which has priority over this Mortgage.

In the evenl of a Joss, Borrower shall give prompt notice to the insurance casvier and Lender. Lender may make proof of loss if not made

mpiy by Borrower. All insurance proceeds are herchy assigned to Lender and shal} be paid 10 Lender to the extent of all sums secured by this
origage, subject 1o the torms of any mortgsge, deed of trust o securily agreement with a lien which has priorily over this Murigage. Unless Lender
wnd Borrower otherwise agree in writing, insurance procesds shall be applied 1o restore or repair the Property, if it is cconomically feasible to do so.

If the Proplinty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed by Lender

orrower gt the insurance carrier offers to settle a claim for insurance benefis, Lender is siithorized to collect and apply the insurance proceeds
Lender's gfon either to restoration or repair of the Property or to the sums secured by this Morigage,

6.’ rvation and Maintenance of Property; Leaseholds; Condominfums; Planned Unit Developments. Borrower shall keep the
Property i good repair and shall not commit wasie or permit impeirment or deterioration of the Property and shall comply with the provisions of sy
lense i{ghis Morigage ia on a leasehold. If this Mortgage ix on & unit in & condominium or a planned unit dzveiopment, Borrower shall pesform all of
Borrow®'s obligations under the declaration or covenimis cyeating or governing the condeminium or planned unit development, the by-laws and
regulations of the condominium or planned vnit development, and constituent documenis,

7. Protection of Lender's Secority. If Borrower fails to perform the covenanis and agreementr contained in this Mongeg=. or if any action

or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's option, upon nolice to Barrower, may
make such sppearances, disburse such sums, including reasonable atiomeys’ fees, and take such action as is necessay to protect Lender's interest.
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RIDER ATTACED TO MORTGAGE AND MADE A PART HEREOF T13 THAT
CERTAIN NOTE DATED __wtoler 1T, 10 BETWEEN
MEADOWS CREDIT UNION, AS MORTGAGEE, AND: -

A [N R
OV R Y .,!illluz

Stanley . Sehulte

The Mortgagor and Morgages herein agres as ollows:. 1 -

1. The language of this Rider shall govern in the even. of 2 conflict between the language - -
of this Rider and the Mortgage.

2. NOTICE TO TEIRD PARTIES AND SUBSEQUENT JUN.O2 LIEN HOLDERS: ..

This Mortgage is a revolving line of credit, calling for advances up a2 amount set -
forth in the Mortgage. The formuh for computing interest is as follows: e

An Annual Percentage Rate which is variable and equal to the prime kencing

cate as published in The Wall Strces Journal, plos smpgminss £, 25 The. -

rite may adjust monthly, The maximum interest rate under this Mongage is *;
L[%__ peransum.

3. This Mortgage shall sscure 21l future advances made within tweaty (20) years from
the date of Mortgage as set forth in [, Rev. Stat. Ch. 17. Sec. 4447 (4) and as amended.

However, no advances will be made beyord the 15th year of the term of this Morigage,

s
S g L O A e AH
r &7

Mavy E.fZchultz

X
ST
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Stanley 1. vetultz ¥
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v 12. Accelerstion; Remedies. Fxcept as provided In paragraph 21 hereof, upon Borrower's breach of any covenant or sgreement of
¢ Borrower In this Mortgage, {ncluding the covenants to pay when due any sums secured by this Mortgage, Lender prior to acceleratien shall
:give notice to Borrower as provided in paragraph 12 hereof specifying: (1} the breach; (2) the action required to cure such breach; (3) a date,
not less than 10 days from the date the notice is malled to Borrower, by which such breach must be cured; and (4) that fallure to cure such
.Ibreach on or before the date specified in the notlce may result fn acceleration of the sums secured by this Mortgage, foreclosure by judicial
f, proceeding, and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to
" asser* {n the foreclosure proceeding the nonexistence of 3 default or any otirer defense of Borrower (o acceleration und foreclosure, If the
* hreach Is not cured on ot befare the date specified (n the natice, Lender, at Lender’s option, may declare all of the sums secured by this
* Mortgage to be immediately due and payable without further demand and may foreciose this Morigage by judicizl proceeding. Lender shall
i be entltled to collect in such proceeding sl expenses of foreclosure, including, but not limited to, reasonable attorney's fees and costs of
documentary evidence, abstracts und titie reporis,

23. Borrower's Right tc Reinstate. Notwithswnding Lender's acceleration of the sums secured by this Mortgage duc 1o Borrower's breach,
Borrower shali have the right 1o have any mocezdings begun by Lender w snforce this Mortgage discontinued at any time prior 1o entry of a judgment
enforcing this Mongage if: (a) Bomower pays Lender all sums which would be then due under this Mortgage and the Credit Agreement had no
acceleration oecurrad; by Borrower cures afl breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower
pays all reasonable expenses incurred by Lender in enforcing the covenanus or agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as pravided in paragraph 22 hereof, including, but not limiled (. reasanable attomeys' fees; and (d) Borrower takes such action as
Lender may reasonabiy require to assure that the lien of this Morigage, Lender's interest in the Property and Bomower's obligation to pay the sums
secured by this Mortgege +hall continue unimpaired. Upon sich payment and cure by Barrower, this Morigage and the obligations secured hereby
shall remain in full force arid effect as if no acceleration had occurred.

24, Release. This Morigage secures a revolving line of credit and advances may be made, repaid, and remade from time 1o time, under the
terms of the Credit Agreement L fider shall discharge this Morigsge when Borrower has (1) paid all sums secured by this Morigage and (2) has
requested (a) that the line of credit e cinceled ot (b) that the line of credit be reduced below the amount for which a security interest in real property

may be required by Lender. Lender sheil rilease this Morigage without charge to Borrower,

REQUEST FOR NOTICE OF DEFAULT
N0 FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bomrower and Lender request the holder of any moitgege. deed of trust or other encumbrance with a lian which has priority over this Mortgage
10 give Notice 1o Lender, at Lender's adrress set forth on page ons of this Morgage, of any default under the superior encumbrance and of any sale or

ather loreclosure acnion.

[N WITNESS WHEREOF, Borrower has execuied this Morigage,

.7 e / Do f c.ufé;f
ST
ook

STATE OF ILLINOIS, . County ss:
. Notary Public in and ¢ ; aid County and state, do hereby ceriify that

- Boryowet

I SRR BRIV,

sub;ribc'l withe foregoing instrument, ap-

personally known o e 1o be the same person(s) whosc name(s)
signcd any. delivered the said instrument

peared hefo.2 me this day in person, and acknowiedged that the
as their free voluntary act, for the uses and parpeses therein set forth.

. 4
Given under my hand and official seal, this / / day of 6119% _.w.
-

.

é{ﬁ,ﬁ;{, Q"/{fu £ /‘4(./ %I

pZ Ay
{Space Below This Line Reserved For Lender and Reggrder) s

! “QFFICIAL SEAL"
ELSIE R, JOHNSON

Notary Public, State of itinds

My Commission Expires 5/6/97

’
- et b e o e i v R 7 et T
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Any amounts disbursed by Lender pursuant 1 paragraph 7, with finsnce charges thercon, a1 the rate provided in the Credit Agresment, shall become
additional indebiedness of Borrower secured by this Morigage. Unless Bormower and Lender agroe to other terms of payment, such amounts shall be
payable upen notice frem Lender 1o Borrower requesting payments thereaf. Nothing contained in tius paragraph 7 shall require Lender te fcur any
capense of take any action hereunder. Any action taken by Lender under this paragraph shall not cure any breach Borrower may have commitied of
any covenant of agreement under this Mortgage. Borrower agyees that Lender is subvogated 1 all of the righs and reniedies of any prior lienor, o the
extent of any payment by Lender 1o such lienor.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided thas Lender shali give
Bomower notice prior 1o any such inspection specifying reasonable cause therefor related io Lender's inierest in Lhe Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any cendemuation or othet
taking of the Property, or part thereaf, of for conveyance in licu of condemnation, arc hereby assigned and shali be paid to Lender, o the extent of any
indebledness under the Credil Agreement, subject to the terms of any inorigage, deed of rust or other security agreement wilh a lien which has priority
aver this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or medification of amonization of
the sums secured by this Monigege granied by Lender to any successor in interest of Borrower shall not opetate to release, in any manner, the Jiability
of the original Borrower and Borrower's successors in intevest. Lender shall not be required to commence proccedings against such suocessor of
refuse o exterxd time for payment or otherwise modify amortizaticn of the sums secured by this Morigage by reason of any demand made by the
original Borrower an Sorcever's successors in interest. Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise
afforded by applicaple jaw, shall not be a waiver of or preclude the exescise of any such right or remedy.

11. Successors an’ Assigns Bound; Joint and Several Liablllty; Co-signers. The covenanis and agreements herein contained shall bind,
and the rights hereunder sha!ip e 1o, the respective succe: sors and assigns of Lender and Borrower, subject to the provisions of paragraph 21 hezeof.
Al covenanis and agreemeri. f Porrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execule the Credit
Agreement, (a) is co-signing this Mirtzege on.y lo mortgage, grant and convey thal Borrower's interes! in the Property to Lender under the terms of
this Mortgage, (b) is not personallytiabit: under the Credit Agreement or under this Monigage, and (c) agrees that Lender and any other Borrawer
hereunder may agree t extend, modify, f.=%ar, or make any other accommodations or amendments with regard te the temms of this Morigage or the
Credit Agreement, without ther Borrower's corasent and without releasing that Bormwer or modifying this Morigage as to that Borrower's inlerest in
the Property.

12. Notice. Except for any notice required upscr applicable law 10 be given in anothes mennez, (z) any notice to Borrower provided for in this
Mortgage shall be given by delivering it or by mailiig such notice by certified mail addressed 10 Borrower et the Propeny Address or at such other
address as Borrower may designale by notice to Lender (s povided herein, and (b) any notice to Lender shall be given by centificd maii o Lender's
addreas stawed herein o7 1o such other address as Lender mry disisnate by notice to Rorrower as provided herein. Any notice provided {or in this
Morigage shall be deemed ta have been given to Bortower or 122221 when given in the manner designaied herein.

13, Governing Law; Severabllity. The state and local laws.2policable to this Morigage shall be the Jaws of the jurisdiction in which the
Property is located. ‘The foregoing sentence shall nt limit the applicibility of Federal law 1o this Mortgage. In the event that any rovision of clause
of this Morigage of the Credit Agreement conflicts with applicable law, such conftict shall not affect other provisions of this Merigage or the Credil
Agreoment which can be given effect without the conflicting provision, anii i~ this end the provisions of this Mertz=ne and the Credit Agizement are
declared 1o be severable, As used herein, "costs,” “expenses,” and “stiomey's ees “include all sums lo the extent not prohibited by epplicable lew ar
limited hetein.

14. Prior Mortgage or Deed of Tyust; Modification; Future Advance. Bor orer shall not enter inte any agreement with the holder of any
mortgage, deed or trust, or other securily agreement which has priority over this Morigage Uy which thal security agreement is modificd, amended,
extended, or renewed, without the prior wrilten consent of the Lender. Borrowes shali ne.ther 7equest nor accept any future advance under a prior

mortgage, deed of trusi, or other security agreement without the prior wrilten consent of Landze,
15. Borrower's Copy. Borrower shall be fumished a copy of the Credit Agreement anda riafermed copy of this Morigage ai the time of

execution or after recordalion herecf
16. Rehabltitation Loan Agreement. Berrower shall fulfill all of Berrower's obligations under any home rehsbilitation, improvement,

repair, or other ubligation secured by this Mongage.
17. Waiver of Homestead Exemptlon. To the extent permiticd by law, Borrower hereby waives the binefit of the homestead exemption as

to all sums secured by this Mortgage.
18. Waiver of Statutes of Limitation. Borrower hereby weives, (o the full extent permitiod by law, statutes o lisnitation as 8 defense 1o any

demend or obligation secured by this Morigsge.
19. Merger. There shall be no merger of the interest o estate crealed by this Morigage with any other inlerest ¢t estit i the Property &t any

time held by or for the benefit of Lender in any capecity, without the writien consent of Lender,

20, Notice of Transfer of the Property; Advances afler Transfer. Borrawer shall give nolice to Lender, as provided in paragraph 12 hereof,
prior to any sale or transfer of all or part of the Propeny or any rights in the Propenty. Any person to whom all or pan of the Property or any right in
the Property is sold or transferred also shall be obligaied w give notice 1o Lendey, as provided in paragraph 12 hezeof, prompily afier such transfer.

1 amounts sdvanced under the Credit Agreement, up to the Maximum Principal Balance, are secured by this Morigage, whither advanced
befordDt after salc or transfer of the Property, except any amounts which may be advanced by Lender more than five days after notice to Lender, given
i ce with paragraph 12 hereof, that such sale or transfer has cecurred. Even if Borrower transfers the Property, Borrower will continue 1 be

inea
oblign or the Credit Agreement and this Morigage unless Lender releases Borrower in wriling. As s cordition (o Lender's consent 1o any
proposed fer or as a condition W the release of Borrower, Lander may require that the person to whom the Property is transferred sign an

greement satisfactory to Lender and Lender may impose an assumption fec. The assumption agreement will not entitle the person

assumplion
signing it w‘sﬁve advances under the Credit Agreement.
21, Traff¥er of the Property. Subject te applicable lgw, Lender shall have the right 1o accelerate, that is, io demand immediate payment in

full of al) sums secured by this Mortgage or Decd of Trust, it Borrower, without the written consent of Lender, sells or transfers alt or pari of the
Property or any rights in the Property.

If Lender exercises the option 1o accelerate, Lender shall give Borrower notice of acceleration in sccordance with paragraph 12 hereof. The
notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sum declared due. 1f Bemower
fails to pay those sums prior to the =xpiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedics

permiltled by paragraph 22 hereof.
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