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i',if“i' THIS MORTGAGE ("Securlty Instrument”) Isgivenon AUGUST 11TH, 1995 .
“' TheMortgagorls MICHAEL F< HORAN AND OIANE L. WORAN, HUSBAND AND WIFE

3 eneagn M 10
" whoseaddressls 705 NORTH KOKXKRXWS AVENUE ARLINGTON HEIGHTS, L 60004 ("Borrowar”).
.+ This Security Instrument s givento SOURCS GHE MORTGAGE SERVICES COAPORATION

. which is organized and existing under the laws o1 TLAWARE  aned whose address I

L 27555 FARMINGTON ROAD, FARMINGTON WILLS, W1 46334

. (Lendar). Barrower owes Lender the principat sum of |
" "ONE HUNORED FORTY EIGHT THOUSAND TWO HUNDRED SIXTY TWO QOLLARS AND HO/100

i
v

‘. Dollars (U.S. 8 148,262,080 ). This dablls evidenced by 2urower's nota dated the samo date as this Sacurlty
;- Instrumant {*Note"), which provides for monthly payments, with tra 112 dabt, If not pald ezg'lle'n duegnd payablon.
pa/D1/25 . This Securlty Instrument secures to Lender: {6} %# cepayment of the debt evidencedtyy the Note,
with Interest, and all renewals, extensians and meoditications; {b) the payrient of all other suma, with Interest, advanced
under paragraph 6 to protect the securlly of this Sacuritxllnstrument: and (¢) he verformance of Barrower's covenants
and agreements under this Sacurlty Instrument and the Note. For this purpose, Brrrower does hereby mortgage, grant

+ and sonvey to Lenderzhefollowlng described proparty located In_ COOK County, ilinole:
40 LOT 43 TN 8LOCK “"C* IN THE RESUBDIVISION OF CERTAIN DLOCRS AWC- RARTS OF ULOCKS

AND YACATED STREETS (W R.A. CEPEX'S MALINOGTON RIUGE, AEIRG A SUEDIVISION OF
THAT PART OF THE WEST L/2 EXCENT THE EAST 23.0 FEET THERCOGF, OF THAE HORTHEAST
1/4 AND OF THE SQUTH /2 OF THE NORTHWEST 1/4 OF SECTION 30, TOWMLHIP 47
HORTH, RAMBE L1, EAST OF THE THIRD PRINCIPAL MERIO[AH, LYING HORTN 4F THE
NORTHEASTERLY LINE OF NORTHWESY HIGHWAY, SA1D NORTHEASTERLY LIHE QF HlanvAY
BEIHG 66.0 FEET UHORTHEASTERLY OF AND PARALLEL TQ THE NORTHEASTERLY LINE Q7
THE CHICAGC AND NORTHWESTERH RAILWAY RIGHT OF NAY IN COOK CQUNTY, ILLINGIG,
PNy 03-30-221-024-0000 '

T261286

£

RTTORNEVS” MATIONAL
TITLE NETWORK

KASPAR :
which has the address of 705 KORTH XAGDAR. AVENUE, ARLINGTON HEIGHTS [Strant, City],

vy
Mnols 80004 (2R Codol.)%%ropﬂny Address");

TOGETHER WITH 8!l the Improvements now or hareaftar erected on the propany, and all easements, rights,
appurtenances, rents, royaltias, mineral, ol and gas righta and profits, water rights and stogk and all fixtures now.or
herealter & part of the property. All replacements and addilions shall also bo covarad by this Security instrument, -All of
the foregoing s referred to In this Securlty Instrument as the *Property.” '
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i S. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit waste or destroy,
'c:?amage or substantially change the Property or allow the Property to daterlorate, reasonable wear and tear excepted.
Kander may Inspsct the proparty If the proparty Is vacant or abandoned or the loan Is In defauit, Lendar may take
-;%asonabie action to protect and preserve such vacant or abandoned property. If this Securlty Instrumentlsona

asehold, Barrowaer shall comply with the provisians of the lease. If Borrowsr acquires fee title 1o the Property, the
"asehold and fee title shall not be merged unless Lender agrees to the merger In writing.

ii 6. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or
-municipal charges, fines and imposltlons that are not included In Paragraph 2. Borrower shall pay these obligations on
«ime diractly to the entity which Is owed the payment. If fallure to pay would adversaly affect Lender's interest in the
roperty, upan Lender's request Borrower shall promptly furnish to Lender recelpts evidencing these payments.
If Borrower fails to make thesa payments or the payments required by Paragraph 2, or falls 1o parform any other
“tovenants and agreements contained In this Security Instrument, or there is a (egal proceading that may significantly
affect Lender's rights In the Property (such as a proceeding in bankruptey, for condemnation or ta enforce laws or
regulations), then Lender may do and pay whatever Is necessary to protect the value of the Proparty and Lender's rights
in the Property, including payment of taxes, hazard Insurance and other items mentiched in Paragraph 2.
- Any amounts disbursed by Lender under this paragraph shall become an additional debt of Boirower and be securad
by this Securlty Instrument. These amounts shall bear interest from the date of disbursament, at the Note rate, and at the
. .aption of Lender, snal be immediataly dus and payable.

7. Condemnatior. The procesds of any award or clalm for damages, direct or consaquential, In connection with any
- condemnation or other ta'ing of any part of the Property, or tor conveyance in placa an condamnatlon, are hergby
assigned and shall be pa‘i tr Lender to the extent of the full amount of the Indebtedness that remains unpald under the
. Note and this Security Instrunant, Lender shall apply such proceeds to the reduction of the Indebtednass under the Note
_and this Security Instrument, tirat 1o any delfinquent amounts appliad in the order provided in Paragraph 3, and then to
~ prepayment of princlpal,
Any application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments,
- which are refarred to In Paragraph 2, o7 eiinide the amount of such payments. Any excess proceeds over an amount
' reqlulzgd to pay all outstanding Indebledress nnder the Note and this Security instrumant shall be paid to the entity legally
< entitled thereto.
8. Fees. Lender may collect fees and charges guthorized by the Secretary.
8. Grounds for Acceleration of Debt.
(a) Default. Lander may, except as limited by rey uiations issued by the Secratary In the case of payment defauits,
require immediate paymant In full of all sums securec uy this Sacurlty Instrument if:
(i) Borrower defaults by falfling to pay In full any menthiv payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(Il) Borrower defauits by failing, far a period of thirty days. te-parform any other obligations contained In this
Security instrument.
b) Sale Without Credit Approval, Lender shall, if permittad by arpilcable law and with the prior appraval of the
acretary, require Immediate payment In full of ail the sums seciirs2 0y this Securlty Instrument If;
() All or part of the Property, or a beneliclal interest in a trust owning; all or part of the Propenty, is sold or
otherwise transferrad {cther than by devise or descent) by the Borrower. and
(1} The Property Is not occupled by the purchaser or grantee s his or her pincipal residences, or the purchaser or
grantes does so occupy the Praperty but his or her credit has not been apriovad in accordancs with the
requiraments of the Secretary.
(c) No Walver. I clrcumstances occur that would parmit Lender 1o raquire immediata payment in full, but Lender
does not require such payments, Lender does not walve its rights with respect to subsenusit avents. -
(d) Regulations of HUD Secretary. n many clreumstances regulations Issued by the Sacretery will fimit Lender's |
rights, in the case of payment defaults, to require iImmediate payment I full and foreclose Fariald, This Security .
Instrument does nat authorize acceleration or foraciosure If not permitted by regulations of the .-‘sr:retar?.
10, Reinstatement. Borrower has a right to be reinstated If Lender has required iminediate paymant. i full because of €4
Borrower's fallura to pay an amount due under the Note or this Security Instrument. This right applias ever; alter L9}
foreclosure proceedings are Instituted. To reinstate the Securtty Instrument, Borrower shall tender In a lump sum all [
amounts required 1o bring Borrowar's accaunt current Including, 1o the extent thay are obligations of Barrower under this {& ,
b

4

Securlty Instrument, foreclosure costs and reasonable and customary attorneys' fees and axpensas properly assoclated
wiih the forecliosure proceeding. Unon reinstatement by Borrawer, this Securlly Instrument and the obligations that it
securas shail remain In effect as If Lender had not required immediate payment In full. However, Lender is not required to G
permit reinstatement If; {f) Lender has accepted reinstatement after the commencement of foreciasure proceedings within
two years immadiately preceding the commancement of a current forectosure procesding, (i) relnstatement wlll preciude
toreclosure on different grounds in the futurs, or (1) reinstatemant will adversely affact the priority of the lien crented by
this Security Instrument.

11, Borrower Not Released; Forbearance by Lender Not a Waiver, Extanslon of the time of paymant or
madification of amortization of the sums secured by this Securty Instrument granted by Lander to any successor in
Interest of Borrower shall nat operate to release the liability of the criginal Borrowor or Borrowar's successor in interest.
Lendet shall not be required to commence proceedings against any suceessor in Interest or refuse to extend time for
payment or atherwise modify amortization ol the sutns secured by this Sacurlty Instrument by reason of any demand
macie by the original Borrowar or Borrower's successors [n Intergst. Any forbearance by Lender in exerclsing any rignt or
remedy shall not be a walver of or preciude the exercise of any right or ramedy.
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,; Riders o this Securily Instrument. If ane or more riders are executed by Borrower and recorded together with this

iy Securlty Instrument, the covenants of each such rider shall be Incorporated Into and shall arnand and supplement the:
g-g cowlejnatr;}s gnd(ag{}eements of this Securlty Instrument a if the rider(s) wera in a part of this Sacurlty Instrument, {Chack
1 applicable box(es

{J Condaminlum Rider (% Adjustable Rate Rider [l Growing Equity Rider
CIPtanned Unit Development Rider [ Graduated Payment Rider [CJother

‘ BY SIGNING BELOW, Borrawer accepts and agrees to tha lerms contalned In this Securlty Instrumartt and In any
. fder(s) exacuted by Borrowsr and recorded with It

( * Witnesses;
i
— (S0l

/ (Seal)
DIANE L. MORAN «Borrowar

(Seal) (Sea)

Borrower -Borrower

i STATE OF ILLINOIS, coox - County ss:

() sy eec /4 Olis a Notary Paniic in and for sald county and state do hereby certify that
" "WICHAEL P. MORAN ARD DIANE L. MORAN

“ parsonally known to me 10 be the same parson(s) whose name (s subscribed to the foragoing instrument, appearad
- before ma this day in persan, and acknowledged that  THEY signed and dallverad the sald Instrument as
* THE 1R free and voluntary act, for the uses and purposes tharein seticrth,

; ~ Given under my hand and officlal seal, thls 11 TH dayof AUGUST, ~1995

v GVT’VE "
My Commisslon explres: CFFICH AlrDs C 'é‘ () ‘25
THER &

NOTARY PUBDIEYAHPG: Lot
MY COMMISSION EXPIRES 3/24/98

This Instrument was prepared by:
DEBBI BITTERMAN .
SOURCE OME MORTGAGE SERVICES CORPORATION
1651 PERIMETER DRIVE ATTHN: ROC
SCHAUMBURG, IL 50173-5000
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“ and shall bs deemed to amend enc-supplemant the Mortgage, Deed of Trust or Schrlty Deed ("Securlty Instrumant®) o
- the same date given by the undersigned i"Barrower’) to secure Barrower's Note ("Note®)

.~ UNOFFICIAL COPY

131-8014649-729

vA MULTISTATE ADJUSTABLE RATE RIDER tc4se720-s

THIS ADJUSTABLE RATE RIZER Is madethis 11 TH day of AUGUST, 1985  andlsincorporated Into

to

SOURCE ONE MORTGAGE SERVICES CORPORATION, A DELAWARE CORPORATION
(the *Lender") of the same date and covering the proparty dascribed in the Security Instrumant and located at:
105 NORTH RSN W HUE, ARLIXETON MEIGHTS, 1L BOOO4

KA §£ Aﬁn . {Property Atidroos)
THE NOTE CONTAINS PROVISIONS ALLOW:G FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THe AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAJIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addhion to the coverants it agraements made In the Securlty nstrument,
Borrower and Lender further cavenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dete. The Intarest rate may change on the first day ot JAwUARY , 1897 , and that day of
each succeeding year. "Change Dats" means each date on which the interast rata could change. .

(B) Tha Index, Beginning with the first Change Date, the Interest rate will 0z tased on an Index, “index" means the
weekly average yleld an United States Treasury Securities adjusted to a constant ma:!rrity of ona year, as made avallable
by the Fedaral Resarve Board. "Current Index" means the most racent index figure &vaiable 30 days before the Change,
Date. If the Index (as deflned above) Is no longer avallable, Lander will use as a new Index any Index prescribed by the
Sacretary. As used in this Rider, "Secretary” means the Secratary of Housing and Urban Seve'anmant or his or her -
deslgnee. Lender will give Borrawer notlce of the new Index. A .

(C} Calculation of Interest Rate Changes. Bslore sach Change Date, Lender will caleuiats & aow Interest rate by ‘ .

addingamarginof T¥0 AND 3/4 percentage points { 2. 7500  %)tr the current index and® (&
round n? the sum to the nearest one-sighth of one percentage palnt (0.126%), Subject to the limits daied In Paragraph - {7
(D) of this Rider, this rounded amount will be the new Interest rate untli the next Change Date. M w}

(D) Limits on Interest Rate Changes. The Interast rate will never Increaae or decroase by more than one o i
parcentage palnt {1.0%) on any single Change Date. The Interest rate will naver be more than five parcentage polnts e
{5.0%) higher ar lowar than the Inltial Interest rata. ‘ v .

(E) Calculation of Payment Changa, If the interest rate changes on a Change Date, Landar will calculate the ha
areunt of monthly payment of principal and intereat which would be necessary to repay the unpald principal balance in &

full at the maturity date at the nexw Interest rate through substantiully equal peymants. In making such calculation, Lander
will use the unpaid principal balance which would he owed an the Charige Date if there hat besn no default in payment
on the Note, reduced by the amount of any prepayments to princlpal. The result of this ¢calculation will b the amount of
the new manthly payment of principal and interest, -

(F) Notice of Changes, Lender will glve notice to Borrowar of any change In the interest rate and monthly payment
amount. Tha notlce must be given at least 25 dage befare the new monthly payment amount is due, and must set forth (|
the date of the notice, (I} the Change Date, (Ill) the old Interost rate, {Iv) the new interast rate, {v) the hew monthly
payment amount, (vl) the Current Indox with the date It was ﬁubllshed. {vii) the mathad of calculating the change In
monthly paymant amaunt, and (viil) any other information which may be required by law from tima te time,

IBQ/FARMRID®/ /0481 f(1204) {Page 1913} FIU, Musl-Biste Adjusinble Nute mm
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