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MORTGAGE
THIS MORTGAGE !"Security Instrument”) is givenon Qctober 20, 1995 . Themortgagoris /ﬂ
s

TRERESA M, SCARDINA, DIVORCED AND NEVER SINCE REMARRIED -

JOSEPH A, MAROLYS ~A BACHELOR 35@

("Borrower"), This Security Instrumen: 15 givento WESTAMERICA MORTGAGE COMPANY
A COLORADO CORPORATION , which {s,organized and
existing under the laws of THEGTATE CF COLORADD © ., and whose address is
5655 5. YUSEMITE STREET, EwCUEWOQOOD CO. 80111 o
("Lender”). Borrower owes Lender the principal jum »f e o
Hundred Thirty Seven Thousand Seven Hundred Dollars and no/l0Dollars ~ A
(US. 8137.700.00 ). This debt is evidenced by Borrower's note dated the same date ns this %’n
Security Instrument ("Note"), which provides for monthly piyments, with the full debt, if not paid earller, duc
and payable on November 1, 2025 . This Securiy Instrument sccures to Lender: (n) the -
repayment of the debt evidenced by the Note, with interest, and W' renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with inlerest, advraced under paragraph 7 to protect the
security of this Security Insirument; and (c) the performance of Borrrwer's covenants and agreements
under this Security Instrument and the Note, For this purpose, Borrowet <aee nereby mortgage, grant and
convey to Lender the following described property located in CoO0K

County, lllinuis:

LOT 4 (EXCEPT THE NORTH 3 FEET AND EXCEPT THE WEST 85 FEET) IN BLOCK 12
[N W, J, WILSON'S ADDITION TO OAX RARK, BEING A SUBDIVISION OF R4RT OF
LOT 1 (EXCEPT THE EAST 40 ACRES THEREQOF) IN SUBDIVISION OF SECTIQN 18

(EXCEPT THE WEST 1/2 GF THE SOUTHWEST 1/4 THEREQF) IN TOWNSHIP 39 Nunls
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDEAN, TN COOK COUNTY. TLLINOIS

TAX 10 #16-18-109-019-0000 LHOIE ST Z%‘:”,ﬁf;

#16-18-109-020-0000

which has the address of 715 SOUTH MAPLE DAK PARK
(STREET] (CITY]
linols 60302 ("Property Address");
(21P CODE]
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Upon payment in full of all sums securcd by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall nequire or sell the Property,
Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security [nstrument,

3. Application of Payments.  Unless applicable law provides atherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and lnst, to
any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Scsurity Instrument, and leaschold payments -
or ground rzits, If any. Borrower shall pay these obligations in the manner provided in parageraph 2, or if
not paid i thae manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly 6:mish to Lender all notlces of amounts to be paid under this parngraph. If Borrower makes
these payments dirertly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower siail riomptly discharge any lien which has priority over this Securlty Instrument unless
Borrower: (a) agress o wiiting to the payment of the obligation secured by the lien in  manner acceptable
to Lender; (b) contests ir good faith the lien by, or defends against enforcement of the fien in, legal
proceeditigs which in the Lrnder's opinion operate to prevent the enforcement of the lien; or (c) sccurcs
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, If Lender determines-ibut any part of the Property is subject to n lien which may aitain priority
over this Security Instrument, Lender riny give Borrower a notice identifying the lien, Borrower shall salisfy
the lien or take one or more of the acticns set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Hurcower shall keep the improvements now exlsting or hereafter
erected on the Property insured against loss by 172, hazards included within the term “extended coverage™
and any other hazards, including floods or floocing,fz+ which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires, The lnsurance carrier
providing the insurance shall be chosen by Borrower sutject to Lender's approval which shall not be
unreasonably withheid. If Borrower fails to maintaln coveiaps described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable ‘0 Lender and shell include a standard
mostgage clause, Lender shall huve the right to hold the policies and renewals, If Lender requires, Borrower
shall promptly give to Lender all receipis of pald premiums and rerewa notices, In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender, Lerder may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance pron<cas.shall be applied to
restoration or repair of the Property damaged, if the restoration or repalr is econcinically [easible and
Lender's security is not lessened. If the restoration or repair is not cconomically- feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured ty th's Security
Instrument, whether or not then due, with any excess paid io Borrower. If Borrower abanduis taz Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offercs 12 seitle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The Wiy
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument iminedintely prior to the
acquisition,
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10, Condemanation, The proceeds of any nward or claim for damages, direet or consequentinl, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In leu of
condemnation, are hereby nssigned and shall be pald to Lender.

In the event of u total taking of the Property, the proceeds shall be applied (o the sums secured by this
Security Instrument, whether or not then due, with any oxcess paid to Borrower, It the event of a partinl
taking of the Praperty in which the fair market value of the Property immedintely before the taking is cqunl
to or greater than the amount of the sums secured by this Securlty Insirnnent immedintoly bofore the
tnking, unless Barrower and Lender otherwise agree in writing, the sums secured by this Sceurlty
Instrument shall be reduced by the amount of the proceeds muktiplied by the following fractlon: (a) the lotal
amount of the sums secured immedintely before tho taking, divided by (b} the {air market value of the
Property immediately before the taking, Any balance shall be pald 10 Borrower. In the event of a partial
tnking of ¢ Property in which the falr market vafue of the Property immediately before the tnking is fess
than the anoent of the sums secured immedintely before the taking, unless Borrower and Lendor
otherwise agieeu writing or unless applicable law otherwise provides, the proceeds shinll be applied to the
sums secured byi's-Securily Instrument whethicr or not the suma are then duc,

I the Property 17 2bandoned by Borrower, or If, nfier notice by Lender to Borrower that the condemnor
offers to make an wwiwd ot settle o ciaim for demages, Borrower falls 1o respond to Lender withiin 30 days
after the date the nolice is given, Lender is nuthorized to collcet and apply the proceeds, at its option,
eithctr\ o :!cstormioﬂ or fepaly of the Property or to the sums secured by this Securlly Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree n writing, any application of proceeds to principal shafl
not extend or postpone the due date of the monthly payments referred to in pacagreaphs | amd 2 or change
the amount of such payments.

[ Rt g g P

t53
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11, Borrower Not Released; Forbearnie By Lender Not o Walver.  Exeension of the time for
payment or medification of amortization of the sy ms secured by this Securily Instrument granied by Lender
to any successor in interest of Borrower shall not ofaraie to relense the Hablity of the original Borrowsr or
Borrower's successars in Interest. Lender shnll not b2 tequired (o cammenice proceedings agalnst noy

successor in {nicrest or refuse to cxtend time for paymer: or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand.iprede by the original Borrawer or Borrower's
successors In Interest, Any forbearance by Lender in exercising riv«ight or remedy shnlf nat be a walver of
ar preclude the exercise of any right or remely,

12, Successors and Assigns Bound; Joint and Severnl Linbility: Co-vigners.  The covenants and
agreements of this Securlty Instrument shall bind and benefit the succezsors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenantt ard agreements shall be jolm
and several, Any Borrower who co-signs this Sccurity Instrument but doss not oxecute the Note: (i) s
co-signing this Security Insirument only to mortgege, grant and convey thal ‘Borrower's interest in the
Property under the terms of this Security lnstrument; (b) is nat personally obliaated to pay the sums
securcd by this Security Instrument; and (¢) agrees that Lender and nny other Borrows: iy agree (o
extend, modify, forbear or make any accommedations with regard to the terms of this Sceurily nstrument
or the Note without that Boreower's consent,

13, Loan Charges. if the loan sccured by this Security Instrument is subject to a law which scis
maximum loan chargss, and that Jaw Is finully Interpreted so thnt the interest or other loan chaiges
collected or 10 be coliected in connection with the loan exceed the permitied limits, then: (a) any such loan
charge shail be reduced by the amount necessary to reduce the chargoe to the permitted Hmit; and (b) any
sums alrewly collected from Borrower which excecded permitied limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment (o Borrower, If a refund reduces principal, the reduction will be trepted 58 o partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and (o maintenunce
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or rcgulatory agency or private purty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has sctunl knowledge. [ Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is nccessary, Borrower shali promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined ns toxic or
hazardous substances by Environmental Law and the {ollowing substances; gasoline, kerosene, other
flammable or toxic petroleum products, toxle pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radionctive materlals. As used In this parngraph 20,
"Environmentr!. Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to heaith “safety or eavironmental protection,

NON-UNIFLRYCOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratlon; Recedles, Lender shell glve notice to Borrower prior to acceleration following
Borrower's breach of nny covenant or agreement in this Sccurity Instrument (but not prior to
acceteration under parcgiaph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b} the a:tlon required to cure the defauli; (c) n date, not fess than 30 days
from the date the notice is given 4 Borrower, by which the defuult must be cured; and (d) that failure
to cure the default on or before the date specified In the notico may vesult in acceleration of the sums
secured by this Sceurity Instrument, forectosure by Judiclal procceding and sale of the Property. The
notice shall further inform Borrower ol t%e right {o reinstate after accelerntion ind the right to nssert
in the foreclosure proceeding the non-exlatrurs of a default or any other defense of Borrower fo
acceleration and foreciosure. If the default is rot cured ont or before the date specified In the notice,
Lender at its option may require immediate payment In full of all sums sceured by thls Sccurity
Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding, Lender shall be ontitled to collect nfl evprnses incurred in pursuing the remedicy
provided In this paragraph 21, including, but not Hmit:d (o, reasonably attorneys’ fecs and costs of

title evidence,

22. Release. Upon payment of all sums sccured by this §7oucity Instrument, Lender shall relense
this Securily Instrument without charge to Borrower. Borrower shall par-an; recordation costs.

23, Waiver of Homestend, Borrower walves all right of homestend eariantion in the Property,

24, Riders to this Security Instrument, If one or inore riders are exceuted by Borrower nnd recorded
together with this Sccurity Instrument, the covennis and agreements of ench such rider shall be
incorporated into and shall amend and supplement the covennnts and agreementy of this Sceurity
Instrument as if the rider(s) were a part of this Securily Insirument, {Check appilteable box/es))

D Adjustable Rate Rider D Condominlum Rider D {--d Family Kiger
D Graduated Payment Rider EI Plonned Unlt Development Rider D Blweekly Poyment Rider
D Balloon Rlder D Rate Improvement Rider E] Sccond Home Rider

D Other(s) [specify]

ILLINOIS-SINGLE FAMILY~FNMA/FULMC UNIFORM INSTRUMENT FORM 014 9/90
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