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A Al 4 Pﬁf A /,/‘C > _MORTGAGE Loan Number: 6264121-00

THIS MORTGAGE ("Secuiity Instrument”) is givenon ~ October 20, 1995 . The mortgagor is
Michael T. Radlicz and Domna M. Radlicz, husband and wife

This Security Instrument is givento  Centerbark Mortgage Company
" whose address s One Jeffersen Square, P.0, tox 10013, Waterbury, CT 06725-0013 ("Lender”),

i Borrower awes Lender the principal sum of one hundred eighty two thousand four hundred and

i NO/1o0ths Dollars (US. $ 182,400,00 ). T 'debt is evidenced by Borrower's nole. dated the same date
as this Security Instrument ("Note"), which providcs for menthly paynictas, with the full debt, 1l'not paid carlier, due and payablc
on November 1, 2002 . This Security Insirument secures to‘Londer: () the repayment of the debt evidence by the
Note, with interest, and all renewnls. extensions and modifications of the Maig; (b) the paymeni of all other sums, with interest,

advanced under paragraph 7 to protect the securlty of this Security Instrument; (nd (2) the performance of Botrawer's covenants
and agreements under this Security Instrument and the Note, For this purpose, borrewsr does hereby mortgnge, grant and convey
to Lender the following described property focated in Cook County, Iliinols:

THE SOUTH 100,00 FEET OF IOT 6 IN ARROWHEAD SUBDIVISION, BEING A SUBDIVISION OF
THE SOUTH 20 ACRES OF THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION 21,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDINZ, ACCORDING TO
THE PLAT THEREQF, RECORDED SEPTEMBER 3, 1957 AS DOCUMENT NIMBER 17003590, IN
CCOK COUNTY, ILLINOIS.

PIN: 03-21-207-021 _ EQ?‘F 6@ ‘gg..-

which has the address of 410 Schoenbeck Rd., Progpect Heights |
_ {Srecet] [Chy]
lilinois 60070 ("Praperty Address™);
{Zip Coule}

TOGETHER WITH all the improvements now or herenftor crected on the property, and all easements, appurennces,....,

and fixwures now or hereafter a part of the property, Al replacements and additions shall niso be covered by this Sccurily
tnstnunent.  Ail of the {orogolng Is referred to In this Security Instrument os the “Property.”

BORROWER COVENANTS that Borrowor is lawfully seised of the estate loreby conveyed md hny (he right to gnmt
and convey the Property and that the Proporty is uncncumbered, excopt for encumbrances of record, Borrowar warrants and will
defend generally the title (o the Property agalnst all claims and domonds, subject to any encuntbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covennnts with Emited
arintions by jurisdiction to constitute a uniform securily instrument covering ceal property.
o UNIFORM COVENANTS. Borrower and Leader covenant and agree ns {olfows:
o L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
. mrincipnl of and inferest ont the debt evidenced by the Nole and any prepayment and late charges duc under the Note,
S 2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
#Lender on the day monthly payment are dug under the Note, unill the Note is patd in full, o sum ("Funds”) for: (g) yearly taxes
" and assessments which may attain priority over this Security Instrument as a llen on the Property; (b) yearly leasehold paymenis
or ground renis on the Property, (f any; (¢} yearly hazard or property Insurance premiums; (d) yearly flood insurance premiums,
~:ifany; {e) yeurly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in aceardance with the
' provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items arc called "Escrow ltems.”
-Lender may, at any tioe, collect and hold Funds in an amount net to exceed the maximum amount a lender for a federally related
- mortgage loan may-eavire for Borrower's cscrow account under the federal Real Estate Sculement Procedures Act of 1974 as
" amended from time to tape, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another Jaw that applies to the Funds scfs a lesser
- amount, If so, Lender mav, 2t any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amoun! of Fuisue2 on the basis of current data and reasonable cstimates of expendiiures of future Escrow liems
- or otherwise in accordance witiapplicable law,
v The Funds shall be held i rn institution whose deposits are insured by a fcderal agency, instrumentality, or entity
- (including Lender, if Lender is such i tnstitution; or in any Federal Home Loan Bank. Lender shall apply the Funds to pry the
Escrow {tems. Lender may not charge Borruwsr for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Berrower interest on the Funds and applicable law permils Lender to make such
a charge. However, Lender may require Borroveer ta pay a one-time charge for an independent real estate tax reporting service
 used by Lender in connection with this loan, unless «pp'icable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be requived 1o pay Borrower any interest or carnings on the Funds, Borrower
and Lender may agree in writing, however, that Interest i) be paid on the Fumds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits ara aebits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security oz all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitiet-210 e held by applicable {aw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicadle ‘aw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may soieafy Borrower in writing, and, in such cnse Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borpwer shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity instrument, Lspzuer shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prlor 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a= n credit against the sums secured by
this Securily [nstrurment,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
{ and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amourls pryable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pey all taxes, assessments, charges, fincs and impositions aterioniable 1o the Property
which may attain priority over this Sccurity Instrument, and feaschold payments ot ground rents, ifany, Bosrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on iime direcily to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts ta be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender recelpts cvidencing the payments,

Borrower shail promntly discharge any lien which has priority over thls Secuzity Instrument unless Borrower: (1) agrees
in writing to the payment of the obiigation sccured by the lien in a manner acceplable (o Lender; (b) conlesis in good faith the
fien by, ot defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate to prevent the, .,
enforcement of the lien; or (¢) secures from the holder of the fien an agreement satisfactory 1o Lender subordinating the liea ol
this Securily Instrument, f Lender detcrmines that any pan of the Property is subject to a lien which may atlain priority oveil/,
this Security [nstrument, Lender may give Borrower a notice ldentifying the Jien, Borrower shall satisfy the lien or take one of:
more of the actions set forth above within 10 days of the giving of notice. 0

5. Hazard or Property Insurance. Borrower shalt keep the improvements now existing or herealier crecied on they
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floodsgs
or flooding, for which Lender requires insurance. This insurance shall be maintrined in the amoumts and for the periods that ¢}
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i} , 1)
Pender reulres, ‘The insurance carrier providing the Insurance shall be chosen by Borrower subject 1o Lender's approval whicht
all not be unreasonably withheld, If Borrower falls 1o muintain covernge described nbove, Lender may, nt Lender's option,
‘,§bmin covernge ta protect Lender's rights tn the Property in accordance with pacagraph 7.
\ All insurance policies and rencwais shall be acceprable to Lender and shall nglude o standord morigage clause. Lender
all have the right 1o hold the policies and renewals.. [f Londer requires, Borrower shall prompily glveto Lender ali recoipts
jof paid premiums and renewnl notices. In the event of foss, Borrower shall glve prompt notlce 1o 1he insurance carrier and
*ender, Lender may make proof of loss if not made promptly by Borrower.
, Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be apphied to restoration or repalr of
‘the Property damaged, if the restoration or repair is cconomically feasible and Lender's securlty {9 not lessened, If the restoradon
“or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
“secured by this Securlty Instrument, whether or not then due, with mny excess pald to Borrower.  II Borrower nbandons the
Property, or does not answer within 30 days a notlce from Lender that the insurance carrier has offered 1o settle o clalm, then
Lender may colleet the insurance procecds, Lender may use the proceeds lo repalr or restore the Property or to pay sums securcd
by this Security instrusent, whether or not then due, The 30-day period will begin when the natice is glven,

Unless Lender ! Borrower otherwlse agree In writing, any application of proceeds to princlpal shali not extend or

- postpone the due date of (e rmonthly payments refecred to in parngraphs 1 and 2 or change the amount of the payments, [f
under paragraph 21 the Froperiy)is acquired by Lender, Borrower's right to any insurance poileics noct proceeds resulting from

. damage to the Prapenty prior to the rzquisition shall pass to Lender to the extent of the sums seeured by this Security Insirument

- immediately prior to the acquisitica,

S, Occupancy, Preservation, Meiatenance and Protection of the Property; Boreawer's Loan Application; Lenscholds,

. Borrawer shall occupy, establish, and use-tie Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to secupy the Property as Borrower's principal residence for at lenst one year afier
the date of occupancy, unless Lender otherwise ngrees fn weitlng, which consent shall not be unreasonably withheld, or unless

© extenuating circumstances exist which nre beyond Lorewer's control, Borrower shall nol desiroy, damage ot impalr the Property,
allow the Property to detetiorate, or commit wasie on tie Property. Borrower shall be in default il any forfehure action or
proceedings, whether civilor criminal, ts begun that in Leader'= good falth Judgment could result in forfelture of the Property or
otherwise materially impair the lien created by this Sceurlty Instiument or Lender's sccurlty interest. Sorrower may cure such
2 default and reinstate as provided In paragraph 18, by causing the action or proceeding 1o be dismissed with a rullng that, in
Lender's good faith determination, precludes forfeliure of the Borrowst's {nterest int the Property or other mnterlal impairmient
of the lien created by this Security Instrument or Lender's security intores?, . Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or Inaccurate information ar statements to Lender (or failed to provide Lender
with any material information) in conncction with the loan evidenced by iie Nots, including, but not Hmited to, representations
concerning Borrower's cccupancy of ihe Propesty as a principal residence. Ifthis Secvrity Instrument is on a leasehold, Borrower
shall comply with ail the provisions of the lense, [f Borrower nequires fee titie to the Zroperty, the feasehold ad the fe title shall
not merge unless Lender agrees (o the merger in writing.

7, Protection of Lender's Rights in the Property. If Borrower falls to perform 0 cavennnts and ngreements contained
in this Security Instrument, or there is a legal proceeding that may sigalflcantly affect Lendar's'rights in the Property (such as &
proceeding in bankrupicy, probate, for condemnation or forfeiture or (o enforce tws or regulat'ons), then Lender may do and
pay for whatever is nccessary to protect the value of the Property and Lender's rights dn the Feopcry, Lender's actions mny
include paying any sums secured by a lien which hus priority over this Security Instrument, appenring is cautt, paying reasonable
attarneys’ tees and entering on the Property to make repoits, Alhough Lender may take nction under tis paragraph 7, Lencer
does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument, Unless Borrower and Lender agree to other terms of payment, these nmounts shall bear interest from the date
of dishursement at the Note rate aid shall be payable, with Interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, 1f Lender required mortgage insurance ns a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any rensonfs .
the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower stinll pay the premlums required. 7 )
to oblain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantinlly equivalem to th }
cost to Barrower of the mortgage insurance previously {n effect, from an alternaie morigage insurer approved by Lender, o
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum.equnl 13+
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed (g
be in effect. Lender will accept, use and retain these payments 25 A loss reserve in lleu of morigage insurance. Lass reservy &
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount und for the period
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ug Lender requires) provided by an insurer approved by Lender again becomes available and is cbtained, Borrower shall pay
& premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requircment for mortgage
ingurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

- 9, Inspection, Lender or ils agent may make reasonabie entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or priot (o an inspection specifying reasonable cause for the inspeetion,

' 16, Condemnation, The proceeds of any award or claim for damages, dircel or conscquentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shail be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the cvent of a partinl taking of the Property in which
the fair market value of the Property immedintely before the 1aking is equal to or greater than the amount of the sums sccured
by this Security instrument immediately before the taking, unless Borrower and Lender olherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amoumt of the proceeds multiplicd by the following Fraction: (a) the
total amount of the surs secured immedimely before the taking, divided by (b} the fair market value of the Property immediately

before the toking. Ary palance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Properiv- immediately before the taking is less than the nmount of the sums secured immedintely belore the

- taking, unless Borrower nnc Yiender otherwise agree in writing or unless applicable {aw othierwise provides, the proceeds shall be
applied 10 the sums secured Ly itz Security instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, ar if, pficr notice by Lender to Borrower that the condemnor offers 10 make

~an award or scitle a claim for damnjcs, Borrower [ails 1o respond to Lender within 30 days after the date the natice Is given,
Lender is authorized to collect and appiy the proceeds, at its option, etther to restoration or repair of the Property or to the sums
secured by this Sceurity Instrument, wheine! or not then due.

‘ Unless Lender and Borrower otherwise ngree fn writing, any application of procecds 1o principnl shall not exiend or

© postpone the due datz of the monthly payments-referred to in paragraphs | and 2 or change the amount of such paymens,

11. Borrower Mot Released; Forbearance by Lender Not n Walver, Extension of the time for payment or modification
of amortization of the sums secured by thiy Security tnsipznent granted by Lender to any successor In interest of Borrower shull
not operate 10 rclease the linbility of the original Borrower or Borrower's successors in interest,  Lender shaif not be required
to commence proccedings against any successor in interest or refuse to extend time for payment or otherwise nodify amortization
af the sums secured by this Sccurity Instrument Dy reason of any reidand made by the uriglnal Borrower or Borrower's successors
in interest. Any forbeatance by Lender in exercising any right or texedy shafl not be a watver of or preciude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiity; Co-signers, The covenants and agreements of this
Security Instrument shaf! bind and benefit the successors and assigns of Lender amd Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agrevmenis sholl be joim and seviral. Any Borrawer who co-signs this Securlty
Instrument but does not execute the Note: () is co-signing this Sccurity {nstrameat only to worigage, grant myd convey (hat
Borrower's interest in the Property under the terms of this Security Instrument; (&) i pot personally oblignied 1o pay the sums
secured by this Sccurily Instrument; and (c) agrees that Lender and any othier Borrower may agree w extend, modify, forbear
or make any accommodations with regard 10 the terms of this Security {nstettment or the Norz. without thi Borrower’s consent,

13, Loan Charges, I{ the loan secured by this Securlty Instrumient s subject to o fnve which seis maximum loan charges,
and that law is finnlly interpreted 8o that the inteeest or other foan charges collected or 1o be collested hn connection with the loan
exceed the permitied timits, then; (a) nny such loan charge shall be reduced by the amoumt neceasdry o reduce the charge 1o
the permitied limit; and (b) any sums already collecied [rom Borrower which exceeded permitted 4imits will be refunded Yo
Borrower. Lender may choose to make this refund by redueing the principal owed under the Note or by vanking a direct paymeni
to Borrower. 1 & refund reduces principal, the reduction witl be treated a8 n purtial prepayment without ay yreepayment charge
under the Noie.

14, Notices. Any notice ta Borrower provided for in this Security Instrument shall be given by delivering It or by mnlling
it by first class mail unless appiicable law requires use of another method, The notlee shall be directed to the Property Addrass
or any other address Borrower designates by notice to Lender, Any notlee to Lender shall be given by first cluss mali 10 Lender'sty
address stated herein or any other address Leuder designates by notice to Borrower.  Any notice provided for in this Securlty(]
Instrument shall be deemed to have been glven to Borrower 1o Lender when glven ns provided In thls parngraph, -

15, Governing Law; Severability, This Security strument shall be governed by federal Taw and the law of el
jurisdiction In which the Property Is locuted. In the event thit nny provision or clause of this Securlty insiniment or the Notelts
conficts with npplicable law, such conflict shalt not affect other pravistons of this Securlty tnstrumem or the Note which can be'y
given effcct withowt the conflicting provislon, To this end the provistons of this Securlty Instrument and the Noto are declired ‘,}

10 be scverabie, v
16, Borrawer’s Copy. Borrower shall be glven one conformed copy of the Note and of this Sccurlty Instrament,
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'}‘ 22.Relense. Upen payment of afl sums secured by this Security Inssrument, Lender shall release this Securlty instrument
Borrower, Borrower shall pay any recordatlon costs. Lender muy charge Borrower 1 fee for releasing this Security Instrument,
ﬁ\t only if the fee is paid to a third panty for services rendered and the charging of the fee is permitted under applicnble law,
23, Walver of Homestead. Borrower walves nll right of homesiend cxemption in the Property.
24, Riders to this Seeurity Instrument. If one or more riders are executed by Borrower and recorded together with inls
e ccurily Insirument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
fthe covenants and agreements of this Sccurily Instrument as if the cder(s) were a part of this Sccurlty Instrument,  [Check
- applicable box(es)].

U] Adjustable Rate Rider [ Condominlum Rider 3 14 Family Rider
] Gradunted Payment Rider (] Planned Unit Development Rider (] Blweckly Payment Rider
(3 Balloon Riger ) Rate Improvement Rider {1 Sccond Home Rider

[:] Other(s) [specif)

BY SIGNING BELGYY, Borrawer accepls and agrees ta the terms and covenants contained in this Security Instrument
_and in any rider(s) executed by Puremwer and recorded with il.

- Witnosses:

;WW/M (%/(/ / M“ ) _ (Seal)

Michael T. Radlicz -Borrower

,MH/MJ Q[M 4(/(/ (Seal)

Pomna M, Radlicz -Borrower

(Seal)

“Norrower

(Seal)

-Barrower

[Space Below This Line Fer Acknowledgtient)

State of Iilinois, Cook County ss:

The foregoing instrument was acknowledged before me this )7 Lg~ day of OW"{, v
by Michasl T. Radlicz and Donna M, Radlicz

Witness my hand and officiaf sea!,

STACEY LAVORIN}
NOTARY PUOLIC, STATE OF ILLIND!S
MY COMMISSION BXFIES: 11/21/98
ILLINOIS - Singlo Family ~ Fannie Mae/Frecdie Mac ‘
UNIFORM INSTRUMENT




UNOFFICIAL COPY




UNGEFAG! Ak GORY

BALLOON RIDER Loan Number: 6264121-00

(CONDITIONAL RIGHT TO REFINANCE)

E THIS BALLOON RIDER is made shis ?._Oth day of OCctober |19 95  and isincorporated
;'?;fnto and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security
:?'ffnstrumcm") of the same date given by the undersigned (the "Borrower®) 1o secure the Borrower's Note to

:f::' Centerbank Mortgage Compary

(the "Lender*)
* of the same date nnd covering the property described in the Security [natrument and located at:

410 Schoenbeck Rd., Prospect Heights, IL 60070
{Property Addivss

i The interest iate statsd G the Note i3 called the "Note Rate™, The date of the Note ls calted the "Noie Dute”, 1
' understand the Lender may (ransfir Jhe Note, Securlty Instrument and this Rider. The Lender or anyone wito takes the Note,
. the Seaurity Instrument and this Rider by transfer and who ls entitled Lo recelve payments under the Note s called the "Noto

Hotder",

ADDITIONALCOVENANTS. In adiltion to the covenants and agresments In the Securly Insirument, Borrower and
Lender further covenant and agree as follows (despite anything to the contrary contained in the Securhy Instrument or the Note):

. 1, CONDITIONAL RIGHT TO REFINANCE -

i At the musity date of the Note and Security Instrumeit-Ghe "Maturity Date"), T willbe able to obtain n new loan ("New
" Loan™) with n new Maturlly Date of November 1, 2028 , andd witli an {nterest rate equal 10 the "New Note Rue"
.+ determined in accordance with Seetion 3 below If il the conditions peevided in Sections 2 and 5 betow aro met (tho “Conditional
t,  Refinancing Option"). (f those conditions are not met, ! understand that 2o Note Holder {3 under no abligatton to refinance or
 modify the Note, of to cxtend the Maturity Date, and that | will bave to veziy the Note Trom my own resources or find a lender

.| witling to lend w2 the money to repay the Note,

2. CONDITIONS TO OPTION ‘

If 1 wan! to exercise the Condittonal Refinancing Option at maturlty, cortnin conititlens must be met ns of the Maturily
Date. These conditions are: (1) [ must stlit be the owner and occupant of the property subfsct to the Securlty Instrument (ihe
“Propeny™); (2) 1 must be current In my montbly payments and cannot have been more vinn 22.days (no on any of the (2
scheduled monthly payments immediately preceding the Muturity Date; (3) no llen agninst the Progjesty (excopt for taxes and
special nssessments not yet due and payable) other than that of the Securlty Instrument may exlst; (4 the New Noto Rate eannol
be more than § percentage polnts above the Note Rawe; and (5) [ must make a writien request to the <dui Holder as provided

in Section § below.

3. CALCULATINGTHE NEW NOTE RATE

The New Nole Rate will be n fixed rate of interest equal to the Federal Natlonal Mortgage Assoclntion’s required ncu
yield for 30-year flxed rate morignges subject to n 60-Uay mandatory detivery commitment, plus one«hnit of ore percent pulm:_,..1
(0.5%), rounded to the nearest onc-cighth of one percent point (0.125%) (the "New Note Rate”). The required net yleld shallyy
be the applicable net yield in offect on the dnie and time of day that the Noto Holder recelves notice of my clection 10 oxercisih
the Condittonal Refinancing Option. I this required net yleld Is not available, the Noto Holder willdetermine the New Note Rae D
by using comparnble information, %
4, CALCULATING THE NEW PAYMENTAMOUNT Co

Provided the New Note Rate as cnlculnted in Section 3 above {s not greater than 5 perceniage poinis nbove the Note Rive
and al} other conditions required in Section 2 above are sntisficd, the Noto Holdlos will detosmine the amount of the monthly
payment that will be sufficient to repay In full () the unpald principal, plus (b) accrued but unpatd intorest, plug (c) all othier sums

XC53240
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Bwill owe under the Note and Security Instrument on the rity Date (pssuming my monthly paymeats then are cursent, as
i’pqulreu under+Section 2 nbove), over the term of the New Note at the New Note Rate in equal monthly payments. The result
GI this calculation will be the amount of my principal and interest payment every month until the New Note is fully paid,

g EXERCISING THE CONDITIONAL REFINANCING OPTION
i The Note Holder will notify me at lenst 60 calendar days in advance of the Maturity Date and advise me of the principal,
crued but unpaid interest, and ail other sums | am expected to owe on the Maturity Date. The Note Helder also will advise
e (hat I may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met, The Note Holder will
,provndc my payment record information, together with the name, title and address of the person representing the Note Holder
.sthat 1 must notify in order 1o exercise the Conditicnal Refinancing Option. If [ mect the conditlons of Section 2 above, I may
exercise the Conditional Refinancing Option by nolifying the Note Holder no later than 43 calendar days prior to the Maturity
:Date. The Note Holder will calculate the fixed New Note Rale based upon the Federal National Mortgage Association’s
~applicable publishad required net yield in cffect on the date and time of day notification is recetved by the Note Holder and as
‘caleulated in Section 3 above, | willthen have 30 calendar days to provide the Note Holder with acceptable proof of my required
~ ownership, occupancy snd property lien status, Before the Maturity Date the Nate Holder willadvise me of the new interest raic
. (the New Note Rate}, .new monthly payment amount and a date, time and place at which [ must appear 0 sign any documents
* required to complete ths rennired refinancing, [understand the Note Holder willcharge me a $230 processing fee and the costs
associated with updating ‘the ‘itle insurance policy, if any, and any reasonable third-party costs, such as documentary stamps,
- intangible tax, survey, recarding facs, elc,

BY SIGNING BELOW, Brernwer accepts and agrees to the terms and covenants contalned in this Balloon Rider,

4/////4/ 7 M JE (__(sa MM Wlbﬁj‘ﬂ“&x (Seal)

Michael T. Radlicz -Borrower Domna M. Radlicz -Borrawer

(Seal) \ (Seal)
-Borrower -Bosrower

{Sign Original Only}
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