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ASSIGNMENT OF RENTS

Vg

E\ THIS ASSIGNMENT OF RENTS IS DATED OCTOEER 13, 1995, belween EDWARD D, POLLARD JR. and
(@ YVONNE C. POLLARD, HiS WIFE, AS JOINT TENANTS3, whose address Is 7612 SOUTH HOYNE AVE,

CHICAGO, li. 60620 (referred to below as "Granlor"}; anc ASHLAND STATE BANK, whose address ls 8443 S.
ASHLAND AVE., CHICAGQO, IL 60620 {referred to below as "Lznuar"),

ASSIGNMENT. For valuable conslderation, Granlor assigns an convzya 1o Lender all of Grantor's right, tille,
and interest in and to the Rents from the following described Prepeny localed in COOK County, State of
Minois:

LOTS 26 AND 27 (EXCEPT WEST 5 FEET OF LOT 27) IN BLOCK 36 IN' HILLIARD AND DOBBIN'S
SUBDIVISION OF ALL THAT PART OF SECTION 6, TOWNSHIP 37 NORTH, *ANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, LYING WEG™ OF PITTSBURGH,
CiNCINNATI AND ST. LOUIS RAILROAD AND EXCEPT THE WEST 1/2 OF THE MORTHWEST 1/4 AND
THE WEST 1/2 OF THE SQUTHWEST 1/4 OF SAID SECTION (EXCEPT FROM SAIC LOTS THAT PART
LYING SOUTH OF A LINE 54 FEET NORTH OF AND PARALLEL WITH THE SOUTI{ LINE GF SAID
SECTION 6, CONVEYED TO CITY OF CHICAGO BY QUIT CLAIM DEED RECORDED JULY 28, 1930 AS
DOCUMENT 10713941) iN COOK COUNTY, ILLINOIS '

The Real Properly or its address ls cammonly known as 2150 WEST 85TH ST, CHICAGO,'iL 80620. The
Real Property tax identilication number is 25-08~321-051-0000. ' '

%
DEFINITIONS. The following words shall have the following meanings when used In this Assignment, Terms not b
otherwise defined in this Assignmeat shall have the meanings attributed to such terms in the Uniform Commerclal &0
Code. Al references to doliar amounts shall mean amounts In fawful mongy of the United States of America. E

N

Assignment. The ward “Assignment” means this Assignment of Rents between Grantor and Lender, and
Includes wilhout limitation all assignments and securlty interest provisions relating to the Rents.

Event of Detault. The words "Event of Oefauit” mean and include without limitation any of the Events of
Detault set forth below in the section titted "Events of Default," .
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"1 Grantor. The word "Grantor” maans EDWARD D. POLLARD JR. and YVONNE C. FOLLARD,

Indebtedness. The word "indeblednoss” means all principal and intorest payable under the Note and any
amaounts expended or advanced by Landar 1o discharge obligations of Grantor or expensas Incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided In
this Assignment. In addition 10 the Nate, the word "indabtedness” includes alt obligations, debls and llabiiities,
plus intarest thareon, of Grantor to Lender, or any one or more of them, as wail as all ¢lalms by Lender against
Grantor, or any one or rmore of them, whether now existing or hereaflar arlsing, whother rolatad or unrelated to
the purpose of the Note, whather voluntary or olherwise, whather due or not due, atsolute or contingen,
liquidated or unfiquidated and whether Grantor may be llable individually or Jointly with others, whather
obligated as guarantar or atherwise, and whelher recovery upon such indebtodnoss may be or hereattar may
become barraed by any statute of limitations, and whether such Indebledness may ba or herealter may hecome
otherwise ununicrceabls,

Lendar. The warc-"Lendar" maans ASHLAND STATE BANK, s stccossors and assigns.

Note. The word “Moie" means tha promissory note or crodit agreement dated QOclober 13, 1005, In the
ariginal principal amaun. of $260,000,00 from Grantor 10 Lender, togother with all renewals of, axtonsions of,
madifications of, refinancings of, congalications of, and substitutions lor the promisgory note or agreemant.
The Interast rate on the Note'ls 10.500%.

Property. The word "Properly” meras the roal proporty, and aft improvomonts theroon, doscribod above In
the "Assalgnment” section,

Real Property. The words "Real Propoity" mean the proparty, interasts and riphts described above In the
"Property Delinition" gection.

Relnted Documents. The words "Relaiad Tocumants” mean and Include without limitation ail promisaory
notes, cradit agreamema. ioan agroomants, -anvironmental agreaments, guarantios, securlty agraaments,
mongages, deads af trust, and all othor Inshiumonts, agreoments and dogumonts, whothar now or horealter
axlisting, exectlaed In connection with \he Indabiedr.ess,

Rents. The word "Ronts" means all rents, revenues Incomo, 18suos, profite and procoaeds trom the Proparty,
whether due now or later, including without limitatior "8 Renls from all loasas describad on any exhibit
altached 10 this Assignmont,

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF TrE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THME NOTE, ThIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCERTED ON THE +GiLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopl ns otherwisa providad In this Assignmont, Grantor shall pay to Lender
alt amounts secured by this Assignmont as thay become duo, and shail ssrlctt pestaim all of Grantor's obligations
under this Assignment, Unless and until Londer oxorclses its right to collact the Monte-as providod bolcw and 80
iondg as there Is no default under this Asslgnmem. Grantor may remain In pogsesslor ane, eontrol of and oporate
and manage the Property and collact the Aonts, provided that the ;&ramlng of the right-io-eclicct the Rants shalt
not constitute Lendar's cansent to the use of cash collataral In & ban ruplcy procaeding.

GRANTOR'S REPRESENTATIONS AND WARRAMTIES WITH RESRECT TO THE RENTS, (With raspac! to the
Rants, Grantor represents and warrants to Londar thats

Ownership, Grantor 18 entiled to rocelve the Renis free and cloar of all rights, loans, lions, ancumbrances,
and claims except as disclosed to and accepted by Lender in writing,

Right to Assign. Grantor hag the full right, power, and authority to enter into this Assignment and o assign
and convey the Rents to Lender,

No Prior Assignment. Grantor has not proviously assigned or conveyed the Rants to any othar person by any
Ingtrumert now In forge.

No Further Transfer, Grantor wiil not soll, assign, encumber, or otharwise dispcsa of any of Grantor's rights
in the Rents except as provided In this Agroemant,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and aven though no default
shall have occurred under this Assignment, (o colloect and recaiva the Rents. "For this purpose, Lender i8 hereby
given and granted ine faliowing rights, powors and authority: '

Notlce to Tenants. Lendar may send notices to any and all tanants of the Proporly advising them of this
Assignment and directing all Renlts to be gaid directly fo Lender or Lender's agent.

Entes the Property. Lender may enter upon and take posaassion of tho Proparty; domand, collact and raceive
from the lanaﬁts gr rom any o\{her pers?ons llable thgraior, all of the HenF v Inatitute and carry on all lagal

proceedings necassary far the protaction of the Property, including such proceadings as may be neceesary 10
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;ﬁgogrec;p%%s;'aession of the Property; collect the Rents any remove any tenant or tenants or othar persons from

Maintain the Property. Lender may enter upon the Property t0 malntain the Property and keep the same In

repair; 10 pay the costs thereol and of all services of all émployaes, including thelr equipment, and of al|

continuing casts and expenses of ‘matntafnin% tha Property in proper repair and condition, and also to pay all

Eggeg‘m%ssr?gsmems and water utilities, and the premiums on lire and other Insurance effected by Lender on
erty.

Compliance with Laws, Lender may do any and all things to execute and camply with the laws of the State of
linois and also all cther laws, rules, orders, ordinancos and requirements of all ‘other governmental agencies
affecting the Propeny.

Lease the Property, Lender may rent or lease the whole or any part of the Property for such term or terms
and an such conditions as Lender may deem appropriate.

Employ Agenis. Lender may engage such agent or a%ents as Lender may deem apgropriate, aither In
I.;z*rl;{:lert 8 nazie or in Grantor's name, 10 rent and manage (he Property, including the collection and application
ol Rents.

Other Acts, Lencar may do all such other things and acts with respec! to the Property as Lender may deem
anroprlate and mey-act exclusively and solely in the place and stead of Grantor and to have all of the powers
ol Grantor for the purposes staled above.

No Requirement o Azi~Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have peiormed one or more of the foregoing acts or things shall not require Lender to do
any other specifie act or thing,

APPLICATION OF RENTS. All cosis 1nd expenses Incurred by Lender In connactlon with the Property shall be for
Grantor's account and Lender may 7y such costs and expenses from the Rents. Lender, in its sole discration,
shall determine the application of any ara-all Rents received by it; howaver, any such Rents recelved by Lender
which are not appilecl to such costs and expuenses shall be agpl ed to the Indebtednass. All ex?endltures made by
Lender under this Asslgnment and not selimbursed from the Rents shall becoms a part of the Indebtedness
secured by this Assignment, and shall bo-payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. | Grantor pays all of the ladebtedness when due and otherwise performs all the
cbligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deflver to Grantor a suitable satisfaction of thls Assignment and sultable statements of termination of
any financing statement on file evidencing Lender's 'sesurity interest in the Rents and the Properly. Any
termination fee required by law shall be paid by Grantor, 't parmitted by applicable law. |f, however, payment ig
macde by Grantor, whether voluntarily or otherwjse, or by guaramar or by any third party, on the Indebledniess and
thareafter Lender is forced to remit'the amount of that payme;it v‘) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law fov the relie! of dehlors, (b) by reason of any
judgment, decres or order of any court or administrative body having jui'sdiction over Lendar or “any of Lender’'s

prcpertyh or (c? by reason of any settlement or comprise of any claim nade by Lender with any claimant (Including

without fimitation” Grantor), the Indebtedness shall be consitered unpaid far the purpose of enforcement of this
Assignment and this Assignment shall conlinue 1o be effective or sha'i te reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other-instrument or agreement evidencin
the Indebtedness and the Froperty will continue 10 secure the amount repaid ¢, recavered to the same extent as
that amount never had been originally received by Lender, and Grantor shall ba bound by any judgment, decree,
order, settiament or compromise relating to the indebtedness or 10 this Assignmean:.

EXPENDITURES BY LENDER. I Grantor fails to comply with any provislon of this Assign nent, or If any action or
groceedlng Is commenced that would materially affect” Lender's ntarests in the Progai,, Lender on Grantor's
ehaif may, but shall not be required to, take any actien thal Lender deems appropriate. Ay amount that Lender
expends in so doing will bear intsrast at the rate charged under the Note from the dale Incu:rfu or paid by Lender
to the date of repay(ment by Grantor, All such expenses, at Landar's option, will ia) be paycbi~-an demand, (b)
pe added to the balance of the Note and be apportioned among and be payable with any( instat:mant payments to
become due during either (I) the tarm of any applicable Insurance pollc% or (i) the rema nlngr term of the Note, or
(c{ be treated as a balloon payment which will be due and payable at the Note's maturity, Thig Assignment also
wlll secure payment of these amounts, The rights provided for in this paragraph shall be in addition to any other
rights or any remedias to which Lender may be entilled on account af the default, Any such action by Lender
%hgit nat be construed as curlng the default so as to bar Lender rom any remedy thet It otherwise would have
ad.

DEFAULT. Each of the following, at the optian of Lender, shall constitute an avent of defauit {"Event of Default")
under this Assignment:

Default on Indebledness. Fallure of Grantor 10 make any payment when due on the Indebtedness.

Compliance Default. Failure to compg with any other tarm, obligation, covenant or ¢condition contained in this
Assignment, the Note or in any of the Relaled Documenis.

False Statemenls. Any warranty, reprasentation or stalement made or furnished te Lender by or on behalf of
Grantor under this Asslgnment, tho Nole or the Related Documants is false or misieading In any matarial
respect, eithar now or at the timeé mada or {urnished.

Other Defaults, Failure of Grantor o comply with any tarm, obligation, covenant, or conditfon contalned in any
other agreement between Grantor and Londer,

Death or Insoivency. The death of Grantor, the ingolvency o! Grantor, the appointment o! a recelver for any
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part of Grantor's properly, any assignmont for tho benefit of creditors, any type of creditor workout, or the
commencement of any proceading uncder any bankruptcy or ingolvency laws by or against Grantor,

Foreclosure, Forleiture, ete. Commencement of foroclosure or farfaliure procosdings, whethor by judiclal
praceeding, seif-help, répossession or any othor methag, by any creditor of Grantor or by any govarnmental
agency against any of the Proparly, Howavar, thig subsecllon shall not app!rhln tho avent ol a good falth
dispute by Grantor as to the valldily or raasonabtieness ol the claim which 18 the basls of the foreciosura ar
foraleitura proceeding, provided that Granlor gives Lender written notice of such claim and furnighes roserves
ar a surety bond for the clalm satisfaclory 1o Lander.

Events Atfecling Guarantor. MY of the pracading events oceurs with rospact 1o any Quarantor of any of the
Indebtedness or any Guarantar dies or becomes Incompotent, or rovokas or diaputes tho vaildity of, or llability
under. any Guaranty of the Indebtadnass.

Ingecurity. Lender reasonably deems itsoll Insecuro,

RIGHTS AND REMEDIES ON DEFAULT, Uron the accurrence of any Evont of Dofault fmd at any tlme thoraafter,
Lender may exsielse any ona or mora of the following nghts and remadios, in addition to any other rights or
remedies provided ay law!

Accelerale Indeliedness, Lendoer shali have the right at s option without notice to Qrantor to daclara the
?gél{'ﬁ;gcigbtgdunss immadiately due and payable, including any prepaymont panally whigh Gratntor would be
pay.

Collect Rents. Lencarshall have the right, without nctice to Grantor, to take possossion of tha Proparty and
collect the Rents, including amounts past due and unpald, and apely the not proceeds, over and ?éwg
Lander's costs, agains! . indeblednoys. In (urtherance ol this right, Lendor shall have nil tho rl;?hta proviao
for in the Lander's Right o Collact Section, above. If the Rents aro collected by Lendor, then Grantor
irravacably designatas Lende ea Grenlor's altornoy-in-lact 10 endorse Instrumentg roceived In payment
thergol in 1the name of Grantor ard 10 nu?otjma tho same and collect tha procoads, Pnymanta by tenants or
other users to Lender In response to Lendor's demand shail a.ntlsgi tho abligatlons lor which the payments
made, whethar or not any proper grounds for the demand oxisted,

subparagraph aither in porgon, by agent, o° through a rocalver,

Mortgagee In Possesslon. Lerider shall havahe right to bo Blncod as mortﬂuqeo In posseasion or 10 have A
recelver appointed 10 take passaession of all oo aay parl of the Proporty, with the power 10 prolect and praserve
the Property, 1o operate the Proparly pmcod!n'%] lorsalasuee or 8ale, and 1o collcel tha Rents from tha Praperty
and apply the praceeds, ovar and above (he cos, of iha receivarship, ayainst 1ho lndeb}adqasa. Tho
mortgages In possession or recelver may sorve-w'inout bond I parmi t?d y law. Lendor's right 1o the
a;%Po atment ol a receiver shall exist whother or ro' (he apparont value of the Proparly excoeds the
in e}:\}g’gness Dy a substantial amount. Ernployment by Londer shall not disqualily a person from serving as &
racelver,

gll‘;ar Remedles, Lender shall hava all athar rights and rorienies providod in this Aasignment or tho Note or
y law,

Waiver; Election of Remedies, A waiver by any Pnn?: of a breach oo provision of this Assipnment shall Pot
constitute a walver of or prejudice the party's righls ofharwisa o asmund strict compiiance with that provislon
or any other provision. Election by Lender to pursug any romedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or taka action to perlor ar obligation of Grantor under this
Assignment after faiiure of Grantor 10 perlorm shall not alfoct Lender's righ: (o declare a dofault and exerclse
its remedies uncler this Assignment.

Atlorneys’ Fees; Expenses. If Lender Instilutes any sult or action to eniurce-any of tho tarms of thig
Asslgnment, Lender shall be entitied to recover such sum as the court may adjucge igagonable as attorneys
fees at lrial and on any appeal. Whathar or nct any court action Is involved, all renesnzole expanses Incurred
by Lender that in Lender's opinlon are necnsaars{ at ang time for the proteclicn of ‘ita interest or the
anlorcament of its rights shall become a part of the Tndebtadness payable on demana 2 shall bear intarest
from the date of expenditure until reﬁaid al the rate provided for In the Note. Exper.er-soverad by this
aragraph include, without limitation, however subject to any limits undar appiicable iaw, Lender's atlornays
ees and Lender's fegal expenses whathar ar not there s a lawsull, Including atlorneys’ fees for bankrupicy
procaedings (ncluding afforts to modily or vacate any automatlc stay of injunct ont appeais and any
anticipated post-judgment collection servicas, the cost of searching racords, obtainlnq‘ tille reponts (Inciuding
foreciosure reportg), survayors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor aigo will pay any court costs, in addition to ali other sums grovided by law.

MISCELLANEOUS PROVISIONS. The fallawing miscellansous provisions are a part of this Assignment;

Amendments, This Assignment, together with any Related Documants, constiiutes the entire understanding
and agreement of the parlies as to the matlers sel forth in this Assignment, No alteration of or amendment to
this Assignment shall be effective uniess glven in writing and signed by the party or parties sought to ba
charged ¢ bound by the alteration or amenament,

Applicable Law. This Assignment hes been delivered to Lender and accepted by Lender in the State of
IMinols. This Assignment shall be yoverned by and conatrued In accordance with the laws of the State ot
filinois.

Multiple Farties. ANl obligations of Grantor under this Assignmant shall be }olnt and saveral, and all
references to Granior shall mean each and every Grantor. This means that each of the persons slgnl'ng below
is responsible for all obligations in this Assignment,

y %re
Londor may oxercisa Ite rights”under this
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No Moditicatlon. Grantor shall not enter intp any agreement with the hoider of Em¥1 mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extiended, or renewed without the prior writlen consent of Lender. Grantor shall naither request nor
accept any future advances under any such security agreement without the prior written consent of Lender,

Severability. f a court of compelent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as$ to any person or circumstance, such finding shait not render that provision Invald or
unenforceable as to any other persans or clrcumstances. |f feaslble, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or vaildity; however, If tha offending pravision
cannot be so modifiea, [t shall be stricken and all ather provisions of this Assignment in all other respects shall
remaln valld and enforceabla,

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and Inure to the benefit of the parties, their successors and
assigns. It ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with refarence to this Assignment and the Indebtedness by
wa oft r:or?egfg?cde or extenslon wilhout reteasing Grantor from the obligations of this Assignment or liability
under the latiehtednass.

Time Is of the Ezzence. Time Is of the essence in the performance of this Assignment,

Walver of Homeeiend Exemﬁticn. Grantor hereby releases and waives all rights and benefits of the
homestead exempticitaws of the State of illinois as to all Indebtedness securad by this Assignment.

Waivers and Consenis~Lander shall nol be deemed o have walved any rights under this Assignment {or
under the Related Documan.s) unless such waiver I8 in wrlling and sipned by Lender, No delay or omisston
on the pant of Lender in.ezaitising any right shall operate as a walver of such right or any other right, A
waiver Dy any party of a pravision of this Assignmant shall not constitute a waiver of or prejudice the pan%s
right otherwise to demand sirigt'cumpliance with ihat provision or any other Frovlslon. No prior walver by
Lender, nor any course of dealing betueen Lender and Grantor, shall ‘constitute & walver of any of Lender's
rights or any of Grantor's obligations as to any juture trangactions. Whanever consant by Lender is required
in this Assignment, the granting of suck-consent by Lender in any Instance shail not conatitute continuing
consent to subsequent inStances wherg 'seoh.consent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING HEAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTQR AGREES TC ITS TERMS.

f;;: ‘ \..___?*
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EDWARD D. POLLARD JF.,

vvoMNE[p. POLLARD
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INDIVIDUAL ACKNOWLEDGMENT

) / ) 88
COUNTY OF C,&-c}-w e )
On this day before ma, the undersigned Notary Public, personally appeared ERWARD D, POLLARD JR, snd

:,‘ YVONNE C, POLLARD, HIS WIFE, AS JOINT TENANTS, to me known to be the Individuals described In and who

exscuted the Assignment of Rents, and acknowledgod thal thay signad tho Assignment a8 thelr frae and voluntary

“ act and deed, forihe uses and purposes thereln mantionad.

- )} ;
Given undtyw hrod and cﬂic!a/lfebi thla _j_j day of ﬂ OB ' 19?,2 X

- .- anany } P " “ :
By IX/ a«/&u‘i{m‘ i ( At ks Residingat_/ 7/ 4 C@JAJ C;%@

Notary Public in and for the Sivle of ‘L—QM '

My commisslon expires ().

LASER PRO, Reg. U.S. Pat, & T.M. Olt., Vor. 3.200 (c) 1995 CFIl ProSarvicas, Inc. All rights resarved,

Vi
i

(IL~G14 E3.20 F3.20 P3.20 POLLARD.LN| ot

"OFFICIAL SEAL"
yharon L Coliter
fatary Public, State of illinals

Wy Coing!sion Expires 3/24
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