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MORTGAGE . (00K COUNTY RECORDER S

{Participation)

'This Mortgage, made #ac-oniered into this 25th doy of September, 1995, by and between
Elizabeth Schailer, o widew and.not since remarried (hercinaflor referred to as mortgagor),
whosg acklress is 1103 5, Robet Drive, Mount Prospect, Illinols 60056 and Bank of America,
FSB

(hereinafer referred to as mortgagee), wits maintaing an office aud place of business at P, O, Box .
98624, Las Vegns, Nevada 89193-8624

WITNESSETH, that {or the considerntion-tLereinafier stated, receipt of which is hercby

- acknowledged, the mortgngor docs hereby mortgngs, scll, grant, assign, and convey unto the

S EERS mortgagee, his successors and nssigns, all of the fotlowiie daseribed property situnted and being

ez f,_'. in the County of Cook, State of Hinols, 1o-wit: :

ey

‘E:E ;%“?j Lot 2 in Block 3 in Bik Ridge Vitie Unit No. 1, being n subdivision b1, tioavest hatf ¢1/2) %)
E £ v of the west hatf (1/2) of Scctlon 14, Township 41 north, Rango 11, cost of tazbird tn
- & principal meridian, according to plat thercof reglsicrsd in the office of the Roglirur of o)
. titles of Cook County, ilinols, on November 26, 1938, ns Decumont Numbor 163 1544, “l '
- P nnd Certificate of Coivectlon thercol regisiered ns Document Nuatber 1852280 (/_2 ,
. Property is more commonly known ag 1103 §, Robert Drlve, Mount Prospect, Hllinois 600, :&.

Permanont Tax Index Number, 08-1d+115-002, volume 049

Mortgage Prepured by: Bank of Amerien, FSB
Laurle Mort
P.O. Box Y8624
Lug Vogns, Novada 89193-8024
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Tagether with and including all buildings, all Nixtures, inclading but not Jimited to all plumbing,
heating, lighting, veatilating, refrigernting, incinerating, air condilioning apparnius, und
clevators (the mortgngor hereby declaring that it is intended that the items herein enumernied
shall be decmed to have been permancutly installed as part of the realty), and all improvements
now or hereafler existing theeeon; the hereditminents and appurtenances and all other riglits
thereunto belonging, or in anywise appertaining, and the reversion and reversions, remainder and
remainders, all rights of redemption, and the rents, issucs, nnd profits of the above described
property (provided, however, that the mortgagor shall be cnlitled to the posscssion of snid
property and lo collect and retain the rems, issues, and profits until default hercunder). To have
ane (o )old the same unto the morigagee and the successors in interes( of the mortgngee forever
in fee simnle or such other estate, il any, as is stated hercin

The ricrtzrgor covenants that he is lawlully seized and possessed of and has the right 1o scli
and convey said property, that the same is free from all encumbrances except as herginabove
recited; and that he‘nereby binds himself and his successors in intcrest to warrant and defend the
title aforesaid therets and every part thercol agninst the claims of all persons whomsocver,

This instrument is given lo-cocure the payment of a promissory nole dated September 25,
19495, in the principal sum of ¥ waﬁevar?halgﬁnd-mwmhsﬂ Dollars ($100,000.00)

*One niindred Thousand and 00/100ths* .,
signed by Jolin Schaller, David Belew and Elizabeth Schaller %

in behalf of Flying Subs, Inc, dba Blimpic Subs and Salads,

Said promissory nole was given (o seoure a loaii e which the Smail Business
Administration, an agzncy of the United States of Aicrica has participated. {u compliance with
scction 101, 1(d) of the Rules and Regulations of the Smuiil 3usiness Adiministration [13 C.F.R.
101, 1{(d)]. this instrument is to be construed and enforced in'aecordance with applicable Federal
law.

1. The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said pranissory nole at the
iimes and in the manner therein provided.

b. He will pay nll taxcs, nssessments, waler rates, and other pgoverrmznial or
municipal charges, fincs, or impaositions, for which provision has not been made hnieilibelore,
and will promptly deliver the officinl receipis therefor (o the said mortgigee.

¢ He will pay such cxpenses and fees ns may be incurred in the protection «tid
mainienance of said property, including the fees of any attorney ctuployed by the mortgagee vor
the colicction of any or all of the indebtedness hereby sceured, or foreclosure by mortgagee's sale,
or court pracecdings, or in any other litigation or proceeding affecting said property.  Attorneys'
fees reasonably incurred in any other way shull be paid by the mortgagar.
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. For better security of the indebledness hereby sccured, upon the request of the
marigagee, its successors or assigns, he shati exccute and delivor n suppletientnl mortgage or
morigages covering any additions, hmprovoments, or botiernients made to the property
hereinabove described and all property scquired by it afier the date horeof (il in forin satisfactory
to mortgagee). Furthermore, should mortgagor fuil to cure any default in the payment of n priot
or Inferlor encumbrance on the property deseribed by this instnuncm. mortgagor horeby ngrees (o
permit mortgages 1o cure such default, but mortgagee is not obligated (o do so; and such
ndvances shall become part of the indcblcducss secnredd by this instrument, subject 1o the same
terras and condlilons,

e. The rights crented by this conveyance shall remain in (il force nnd offect during
any posigonement or extension of the lime of the puyment of the indcbtcdlmsa evidenced by snid
promissary uote or any part horeof secured hercby.

£ A will continuousty maintain huzard Ingurance, of such type or types nnd in such
amounts as the iorgages may from time 10 time require on tho mprovements noworherealicr on
sald property, nid »vilt pny promptly whon duo uny promiums thoreof.  All fnsurance shall bo
carried in companics nceantuble to mortgagee and the policlos and renowals thereof shall bo held
by mortgugee and have a%asised thereto loss payablo clnuses (n favor of and in fort ucceptublo to
the mortgngee. In event of loss, mortgugor will give inuncdinte notice in writlng (0 mortgages,
and martgagee may awke proof of loss IF nat made promptly by mortgngos, and ench insurance
company congerncd I8 horeby muhadzed and dirested to make paymont for such loss directly lo
mortgagee Insteird of lo mortgagor nwd ;arigagee Jointly, and the Insuranco proceeds, or uny part
thereof, may be applied by mortgngee rit its antion ¢lthor to the reduction of the (ndebtedness
hereby seeured or to the restoration or repuir of \he properly damnged or destroyed, In evont of
foreclosure of this mortgage, or ather transfor of itk to sald proporty In extinguishment of the
indebtedness sceured hereby, all right, title, und interest of the mortggor in and to ny Insurunce
policies then in force shal! puss to the purchaser or mortLnnes or, 1t the option of the morigagee,
may be surrendered for o refund,

B Ho will keep all bulldings nnd other improvaments-2u said property in good ropalr
and condition; will permi¢, cammit, or sulfer o wasle impairnient, daoteriomtlon of shid property
or uny part thereall in the event of ftlure of the morigngor to keepirs wulldings on skl promises
snd those orected on sald promises, or imprevomonts thoreon, In good ropaie, the morigages muy
make such repales as in its discretion it mny deomn necessary for the propr picservation thereof
and the full amount of ench and gvery such payment shall be Immediately cus and payable;
shall be secured by tho tien of this mortguge.

b, He will not voluminrily crente or pormit to be created nguinst tho propariy.aibject to
Ihis morigage any licn or Hens inforior or superior to the lien of this mortgage withom thie written
consent of the mortgagee; and further, that he will keep and malntain the samo frco tron the
clnim of nll persons supplying labor or malorinls for construction of any and nil buildings e
improvements now being erected or to e crected on sald prentises.

{,  He will not rent or assign any part of the romt of snld wortgaged property or
demolish, or removo, or substantially alter any butlding withowt the writton consent of {he
mortgageo.

J. All awards of domnges In connection with any condemnation for public uso of or
injury to any of the property subject to this mortgage are horeby ussigned and shalt bo paid to
mortgngee, who may apply the same (o payment of the instaltments Inst due under snid noto, and
riortgngee is hercby autherized, in the nome of the morigagor, to exccule and dellver vnlid
acquittances thereof and to appeal from any such award.
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k. The mortgagee shall have the right to inspect the morignged premises at any
reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan
agrecment secured hereby shall terminate the mortgagor's right (o possession, use, tind enjoyment
of the property, at the option of the mortgagee or his assigns (it being agreed that the mortgagor
shall have such right unii! default). Upon any such defautt, the mortgagee shall become the
owner of all of the rents and profits accruing afier default as sccurity for the indebtedness secured
hetshy, with the right to enter upon said property for the purposes of collecling such rents and
piohit;, This instrument shall operate ns an assignment of any rentals on snid property to that
extent,

3. /The mortgagor covenants and agrees that if he shail il to pay said indebtedness or any
part thereof \wheri-dne, or shail fail to perform any covenast or dgreement of this instrument or
the promissory nute sccured hereby, the entire indebledness hereby secured shall immedintely
become due, payatie, and collectible without notice, at the optien of the mortgugee or assigns,
regardiess of maturity, ard the mortgagee or his assighs may before or afler catry scil snid
property without appraiseinent #he mortgagor having waived and assigned to the mortgagee alt
rights of appraiscment):

)] at judicial sale pursuant to the provisions of 28 U.S5.C. 2001 (a); or

(I at the option of the mostgagee, either by puction or by solicitation of scaled
bids, for the highest and best bid coripiying with the terms of sale and manner of payment
specified in the published notice of sale, first giving four weeks' notice of the time, terms, and
pince of such sale, by advertiscment nat lece thon once during cach of said four weeks in
newspaper published or distributed in the county is which said property is silvated, all other
notice being hereby waived by the mortgngor (and-said mortgagee, or any person on behalf of
said mortgagee, may bid with the unpaid indebledness evizcnced by said note). Said sale shall be
held at or on the property (o be sold or at the Federal, couniy;or city courthouse of for the county
in which the property is located. The marigagee is hercby stharized to excente for and on
behatf of the mongagor and to deliver to the purchaser at suci-seic u sulficient conveyance of
said property, which conveyance shall contnin recitals as to the hippsning of the defauit upon
which the exccution of the power of sale herein granted depends; and <he said mortgagor hereby
constitutes and Appoints the mortgagee or any agent or attorney of the mortgngee, the agent and
atlorney in fact of said mortgagor to make such recltals and to exccute se'd conveyunce and
hereby covenants and agrees that the recilals so made shall be cffectunl to bar al’ equity or right
of redemption, homesicad dower, and atl other excmplions of the mortgagor, ali ol vihich are
hereby expressly waived and conveyed to the mortgugeo; or

(1) take nny other appropriaic action pursuant to state or Federal statute citherdn
state or Federnl court or otherwise for the disposition of tlc property.

In the event of n sale as hereinbefore peovided, (e mortgagor or nny persons in possession
under the mortgagor shall then become and be tenants holding over and shall forthwith deliver
possession to e purchaser at such sale or be summarlly disposscssed, in uccordance with the
provisions of law applicable to terants holding over, The poswer and agency hereby granted are
coupled with un interest and are irrevocable Dy death or otherwise, and nre granted as cumulntive
to the remedies for coliection or said indebtedness provided by laws,
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4. The proceeds of any sale of said property in accordunce with the preceding paragenphs
shall be applied first to pay tho costs and expenses of sald salo, the expenses fncurred by the
mortgagee for the purpose of protecting or mainiadning sald proporty, and rensonnblo atlornoys'
fees; sccandly, to pay the indebtedness sccurcd horeby; and thirdly, (o pay duy surplus or excess
to the person or porsons logally entitled thereto,

5. lnthe cvent said property is sold nt o judicial foreclosure sale or pursunit to the power of
sale herelnabove granted, and the proceeds arc not suflicicnt {o pay the total indebtedness secured
by this instrumant and cvidenced by sald promissery note, the morigageo will bo entltled to a
deleiercy judgment for the amount of the deficiency without regard to appralsemont,

6. o 'the event the morgngor fulls to pay any Federnl, state, or loen! tax nssessment,
{ncome o o7 atlier iax lien, chacge, fee or other expeonse charged ugainst the properly the
mortgngee Is ‘heichy nutharized b his option to pay the same.  Any sums so pnid by the
mortgagee shall ‘vo-udded to and become a purt of the principal nmouni of tho indebledness
evidenced by sald no'z, subject to the same terms and conditlons. If the mortgagor shall pay nnd
discharge the indebtedness evidenced by sald promissory note, and shall pay such sums and shall
discharge all taxes and tieas and the costs, fees, and exponses of making, enforcing, und
oxccuting this mortgage, then tis nongage shail be canceled and surrendered, '

7. The covenants hercin contrined shail bind and the benefits and advantages shall inwro to
the respective successors and wsigns of Yiis-partics horeto, Whengver used, the singulue number

shall include the plural, the plural the singeiae, and the use of nny gender shall include alt -

genders.

8. No waiver of any covenant hercin or of the sotaation securcd horeby shinll at any time
thercafer be held to be a walver of the torms horeof or o€ note securcd hereby,

9, A judicial decree, ordor, or judgment holding any provirion or portion of this instrument
invalid or unenforceable shall nol in any way impair or piectude the cnforcemont of Lhe
remaining provisions or portions of this instrument,

10, Onec historienl cush flow (based upon business tax return) for Flying Subs, Inc,
reaches 1.25X caverage the Bank will allow release of this Fivst (1st) Mortaage collateral,

{1, Any writtea notice to be issucd to the mortgagor pursuant to the provisituz of this
instrument shall be addressed to the mertgagor at 11038, Robort Drive, Mount Prospedt.-ilinois
66056 and any wrilten notice to be issucd to tho mortgagee shall be nddressed o the mortgnges-at
P. O, Box 98624, Las Vegas, Nevndn 89193-8624,
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'% IN WITNESS WHEREQF, the morigagor has exceuled this instrument and the mortgagee
; :) has accepted delivery of this Instrument as of the day and year aforcsaid,

.":{‘j

s fe p

i &Lplliv 2

n FXénbeth Schalter

0

L

i STATE OP fLLINOIS )

)58

COUNTY OF (oot )

ol I, the undersigned, a Nctary Public in and for spid County, in the State

:’a aforesaid, do hereby certify thei on this day personally appeared before me,
&l i2a bt Sevaller personally know o me to be the same person(s) whose
: name(s) are subscribed to the foregoirg instrument, nnd acknowledged that
iy he/she/they signed, sealed, and delivered the'said instrument as their free
and voluntary act an deed, for the uses ana rarposes thereln set forth,

n GIVEN, under my hand and notarial seal this ,.*_C};_._ dny of Septomber,
' 1995.

'/%ﬁ//}(})ﬂ/ﬂr/@\ i

e Notary-Pibllc

WHEN RECORDED MAIL TO:

i Bank of America, FSB

0 SBA Londing Group #51002

i P. 0. Box 98624

i Lns Veyns, Nevada 89193-8624 h

b ) w
i Re: APLOG NO. 244+1099 ¢
. SBA LOAN.NO, PLP-860-998-3007-DAL : «d
i Atn;  Lauric A, Mort : 1’{':
! g
. i,

g ! "Fd-.'
v : ;M
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