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THIS 1S A FIRST MOATGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS &MD  PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTLRLET). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
iS $102,500.00 WHICH IS 125 % CF THE "NOTE AMOUNT",

Sir

127 |

7

I.  DEFINITIONS OF WORDS USED IN THIS MOR1CAGE
(A) Seourity inatrement. This Mortgage, which is cated OCTOBER 19, 1986,

will be called the "Security Instrument”

(B} Borrower. LAURA L. JENSEN, AN UNMARRIED WMAN

.
Y
v’ifj
J\. .-)
L
sometimes will be called "Borrower” and sometimss simply ‘" or "me.

{¢) Lender. WORLD SAVINGS AND LOAN ASSOCIATIOM, A FEDERAL :
SAVINGS AND LOAN ASSOCIATION * *» * » = » » * * TS SUCCESSORS ANDIOR
ASSIGNEES, will be called "Lendar." Lender is a Federal Savings and Loan Association which is
organized and exists under the laws of the United States. Lender's address is 1907

HARRISON STREET, OAKLAND, CALIFORNIA 94612,
A

" Q0
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‘ 0001346823
(D} Note, The note signed by Berrower and having the seme date as this Security

instrumeant will be callad the "Note" Tha Note shows that | owe Lender the original principal

amount of US, $82,000,00 (‘Note Amount'), plus accrued and deferred interast and

such other amounts as stated in the Note. | have promised to pay this debt In monthly
payments and to pay the debt in full by NOVEMBER 01, 2025,

[E) Properly. The property that is described below in Section Il entitied "Description
of the Property" will be called the "Property.”

{F) Sums Secured. The amounts descrined helow in Section Il entitiod "Borrower's
Transfer of Rights in the Property” sometimes will be called the "Sums Secured.

{G) . Person. Any person, organization, governmental suthority or other paerty will be
callad "Peisor”

. BORROWER'S. TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, It evocably grant and convey the Property to Lender subject to the terms
of this Security Instrurient This means that, by signing this Securily instrument, ! am glving
Lender those rights thet-are statad In this Security instrument and alse those rights that the
law gives to lenders who roli mortgages on resl property. | am glving Lender these rights to
protect Lender from possibleicsses that might result if | fail to:

) pay all amounts owad to Lender under the Note end all other notes secured
by this Security Instrument. called tre "Sacured Notes’ including future advances mada by
Lender and any changes to the Securedi'Gles mada with the written consent of Lender;

() pay, with intergst, any amounts that Lender spends under Paragraphs 2 and 7

below (o protect the valug of the Property anc Lender's rights In tha Proparty. snd

i) keep all of my other promises and egruaments under this Security Instrument,
the Sacured Notes and any changes to the Secursd Netss made with the written consent of

Lender.

fil. ~ DESCRIPTION OF THE PROPERTY
| give Lendar rights In the Property described below:

() The property which is located at 8635 S B3RD AVENU'X OAK LAWN, L
60453. "I I L T T T T T R TR SRR T N S JESERS The !ega'

dascription of the Proparty is attached as Exhibit "A" which Is made a part’ci-this Security
Instrumant. This Proparty is called the "Describad Property”

REAL ESTATE INODEX NUMBER: vOL:
24-09-121-016 241

24-09-121—%

(i Al buildings and other improvements that are locsted on the Described
Property;

(i) Al rights in othar property that | hava as owner of the Daescribed Property.
These rights are known as easeinants, rights and appurtenances attachad to the Property,

3
by
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‘ {ili AWl rights in othar property that | have as owner of the Describad Property.
These rights are known as easemants, rights and appurtenancas attached to the Proparty;

{ivi  Alf rents or royalties snd other income from the Describad Property:

{v) All mingral, oll and gas rights and profits, water rights and stock that are part
of the Describad Property;

(vii ANl rights that | have in the lend which lies in the streets or roads in front of,
benind or next to, the Dascribed Property;

(viilt All fixtures that ara now or in the future will be on the Described Property or
on the proparty described in subsection (il of this Section;

(vii” ANl of the rights and property describad in subsections {il through (viij of this
Section that | ‘acouire in the futurs;

(ix} Al ‘rep'scements of or additions to the property described in subsections (i}
through {viill of this Section; and

{x} Al of the ancurts that | pay to Lender under Paragraph 2 balow.

IV. BORROWER'S RIGHT TO UHXANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION 70 D=ZFEND OWNERSHIP OF THE PROPERTY

| promise that (i) | lawfully own the Froperty; (i} | have the right to mortgage, grant’
and convay the Property to Lender; and (iil) thera are no outstsnding claims, charges, liens or
ancumbrances against the Property, excapt for those which are of public record.

| give a general warranty of title to Lender. Tiis means that | will be fully responsible
for any losses which Lander suffers because someonu-other than myself has some of the .
rights in the Property which | promise that | have. | promise that | will defend my ownarship
of the Proparty egainst any claims of such rights.

COVENANTS
| promise and ! agree with Lender as follows:

1 BORROWER'S PROMISE TQ PAY

| will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepayment and late cherges due under the Secured Notes.

2.  PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations

| will pay all smounts necessary to pay taxes and hazerd Insurance premiums on
the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
pramiums (if anyl.

$0008C (03,02.58/1-98) ADDE MORTGARH-ADJUATABLE
faga 1
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{B} Eacrow Accounts

0001346923

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lander on the day peyments are due under
the Note, until the Note Is paid in fuli, a sum ('Fundgs’} for: (a) yearly taxes, penalties and
assessments which may attain priority over this Sacurity Instrument as a lien on the Property,
lo} yearly leasehold payments or ground rents on the Property, If any; (c) yeerly hazerd or
property Insurance premiums; (d) vearly flood insurince premiums, if any; and (e) yearly
mortgage Insurance premiums, if any. These items are called "Escrow Items Lender may, at
any time, collect and hold Funds in an emount not to exceed the maximum amount a lender
for & federally related mortgage loan may requira for an escrow account under the federal
Real Estats Ssttlement Procedures Act of 1974 as amendsd from time to time, 12 USC
6§ 2801 et sey- 'RESPA", unless another law that appiles to the Funds sats 2 lesser amount. If
so, Lender miy, st any time, collect and hold Funds In en amount not to excead the leoser
amount Lender mesy estimate the amount of Funds due on the hasls of current data and
reasonable estimates of expenditures of future Escrow ltems in accordance with applicable
law, ‘

The Funds shall ke haid in an institution whose deposits ere insured by a federsl
agency, instrumentality, or entity ‘including Lander, If Lender is such an Institution) or in any
Fedaral Home Loan Bank. Lender she!! snply the Funds to pay the Escrow Items Lender may
not charga me for holding and applylyy *ie Funds, annually anglyzing the ascrow account, or
verifying the Escrow Mtems, uniess Lender pave me Intorast on the Funde and/or applicable law
permits Lander to make such & charge. Hovever, Lender may roquire me to pay 8 one-time
charge for an independent real estate tax reporting service used by Lender in connsction with

this foan, uniess applicable law provides otherwlsn. linless an agreement Is made or spplicable
law requires interest to be pald, Lender shall not b2 required to pay me any Intarest or
parnings on the Funds. Lender shall give to me, withcut charge, an annual accounting of tha
Funds, showing credits and debits to the Funds and the purzase for which each debit to the
Funds was made. Tha Funds ars pledged as additional secirity for afl sums securad by this
Security Instrument.

If the Funds held by Lender exceed the amounts perriittad to be held by
applicable law, Lender shall account to me for the excess Funds In icccrdance with the
requiremarts of applicable law. If the amount of the Funds held by Lender &% ¢uiy time is not
sufficient to pay the Escrow items when due, Lender may so notify me in“writing, and, in
such case | shall pay to Lender the emount nacessary to make up the deficiency-c: shortage,
| shall make up the deficiency or shortage in accordance with the requirements of the Lender,
at its sole discration, in the manner and times prescribed by RESPA.

Upon payment In full of all sums sacured by this Security Instrument, Lender shall
promptly refund to me any Funds heid by Lender. If, under paragraph 28, Lender shall acquire .
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall spply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums securad
by this Security Instrument.

500080 (02.02.9%11-95) ADBF MORTOACE-ADJUSTANLE
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unless the law raquires otherwise, Lender will apply each of my payments under the
Secured Motss and under Paragraphs 1 and 2 above in the following order and for the

following purpases:

0001346923

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security instrument;
Third, to pay the emounts dus to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secursd Notes;

Fifth, to pay deferred Interest under the Secured Notes;

Sixth, to pay principal dus under the Secured Notas;

Last, tz-pay late charges due under the Secured Notes.

4, BORROWES & OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| wilt pay ali-tsas, assessments and any other charges and fines that may be imposed
on the Proparty and that may be suparior to this Security Instrument,

| will siso make payments due under my lease if ) am a tenant on the Property and |
will pay ground rents (if any)’due-an the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by meking the payments
on time to the Parson owed them.

Any claim, demend or charge thatis made against property because an obligation has
not been fulfilled Is known as 2 lien. | will \promptly pay or satisfy all liens against the
Property that may be superior to this Securitv-instrument. However, this Security Instrument
does not raquire me to satisfy a superior lien i%.4Al i agree, in writing, to pay the obligation
which gave rise to the suparior lien and Lender spproves in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue ‘or defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien may-iiot be enforced and no part of the
Property must be given up; or (C) | secure from tha holdir of that other llen an agreement,
gpproved in writing by Lender, that the flen of thls Securityipstrument ls superior to the lien
held by that Person. |f Londer determines thet any part of (the. Property js subject to a
superior lien, Lendar may give to me a notice Identifying the superize fian. | will pey or satisfy
the superior lien or take one or more of the actions set forth abuve within 10U days of the

giving of notice.

B. BORAROWER'S OBLIGATION TQ MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurancs io cover all
buildings and other improvements that now are or In the future will be locitsd on the
Property. The insurance must cover loss or demage caused by fire, hozards normally covered
by "extended coverage” hazard Insurance policies end other hazerds for which Lender requires
coverage. The Insurance must be In tha amounts snd for the periods of time required by
Lender. | may choose the Insurance company but my choice Is subject to Lender's approval
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policles and renewsls of the policies must include what is known as a Standard .
Mortgagee Clause to protect Lender, The form of all policies ond renewals must be
acceptable to Lender. Lender will heve the right to hold the paolicles and renewals. If Lender
raquires, | will promptly give Lender all recelpts of pald premiums and renswal notices that |
recaive,

:}. .I‘.f
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If | obtain earthquake insurance, eny other hazard insurance, credit life end/or disability
insurance, or any other insurance on or ralating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any
procesds.

If thers is & loss or damage to the Property, | will promptly notify the proper
insurance company and Lendsr. if | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount pald by the insurance company ls called "Proceads” Any Proceeds received
will be applied first to raimburse Lender for costs and oxpenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determine in its sole and absolute discretion, regardless of any impairment or- lack of
impalrmerit ‘2. security, as follows: (A) to the extent sllowed by applicable law, to the Sums
Sacured in @ manner that Lendar datermines and/or (B) to the payment of costs and sxpenses
of necessary rarairs or to the rastoration of the Property to a condition satisfactory to
Lendsr, such sppication to be made in the manner and at the times as determined by Lender.

I | abandon the Mroperty or If | do not answer, within 30 days, a notice from Lender
stating that the insurance company has offersd to settle a claim, Lender may collact the
Proceeds. Lender may use the Proceeds to repair or restore tha Property or to pay the Sums
Secured. The 30-day period will necin when the notice Is given.

If any Proceads are used to ‘euuvie the amourt of principel which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secursd Notes and under Paragraphs 1 and 2 above.
Howeavar, Lendar and | may agree In writing 1o dslays or changes.

If Lender acquires the Property under Parsgrapt 27 below, sl of my rights in the
insurance policies will belong to Lender. Also, all of miy richts in any proceeds which are paid
because of damage that occurred hefore the Property ls-soduired by Lender or sold will
belong to Lender. Mowaver, Lender’s rights in those procaeds” will not be greater than the
Sums Secured immediately before the Property is acquired by lionder or sold,

If | am required by Lender to pay premiums for mortgage irsurance, | will pay the
premiums untl the requirement for mortgage Insurance ends according to my written
agreement with Lender or according to law.

§. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
! will keap the Property in good repair. | will not dastroy or substantially change the

Property and ) will not allow the Property to dateriorata. | will keep and maintain the Property
in compliance with any state or federal hazerdous materials and hazardous waste laws. | will
not use, genarate, manufacture or store any hazardous materlals or hazardous waste on, undar
or about the Property. | will indemnify, defend and hoid harmiess Lender and its employees,
officers and dirsctors end their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous matarlais
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agree that, if | acquire the fee titla to the Property, my lease interest and the fee
title will not merge uniess Lender agraes to the merger in writing.

L
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

" If: (A) { do not keep my promises and agreements made in this Security Instrument, or
{B) someone, including me, begins a legsl proceeding that may significently affect Lender's
rights in the Property (such as a lagal procoeding in bankruptey, in probate, for condemnation
or to anforce laws or regulations), then Lender may do and pay for whatever is nacessary to
protect the Lender's rights in the Praperty. Lender's actions may include appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lander does not have to do so Any action taken by Lender under this
Paragraph 7, will not ralesse me from my obligations under this Sacurity Instrument,

0001346923

} will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the Interest rate in effect under the Secured Notes which have not baen paid |
will pay t0sa amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on rach amount will begin to accrue on the date that the amount Is advancaed by
Lender. Howe'rer, Lender and | may egras in writing to tarms thet are diffsrent from those in
this Paragraph 7. This Security instrument will protect Lender in case | do not keep this
promise to pay thasc amounts with interast.

8. LENDER'S RIGHT TO DSPECT THE PROPERTY

Lender, and others auinorized hy Lendar, may enter upon and Inspect the Property,
They must do $o0 In 8 reasongkie rianner end at reasonable times. Before or at the time an
inspection is made, Lender must give me notice stating a reasonshle purpose for the
inspection.

8,  AGREEMENTS ABQUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender sfl my rights: (A} to ‘wroceeds of all awards or claims for demages
resulting from condemnation, eminant domain or ‘2iner governmental taking of all or any part
of the Property; and {B) to proceads from a sale of il or any part of the Property that Is
made to avoid condemnation, eminent domain or other Jsvernment teking of the property. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceads will be usea ‘o reduce the Sums Secured,
If any of the proceads remain after the amount that | owe to {erder has been paid In ful,
the remaining procesds will be pald to me. Unless Lender and | agres otharwise In writing, If
only a part of the Property is taken, the amount that | owe to Lender will ba reduced only by
the amount of proceeds multiplisd by the following fraction: |A} the total amcunt of the Sums
Secured immediately before the taking, divided by (B the falr market vaiug ¢f the Property
immediately before the taking. The remalnder of the proceeds will be paid to in%,

If | abandon the Property or if | do not answer, within 30 days, a notice yrom Lender
stating that a governmental autherity has offerad to make a payment or to settle a clalm for
damages, Lender has the authority to collact the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 3C-day period will
begin when the notice s given.

If any proceads are used to reduce the smount of principal which { owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 end 2 above,
However, Laender and | may agree In writing to delays or changes,

Py
Sty
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrower's Obligations
Lender may allow & Person who takes over my rights and obligations subject to
this Security Instrument to delay or to c¢hange the amount of the monthly payments of
principal and intarest due under the Secured Notes or under this Security instrument. Even if
tender does this, howsver, that Person and | will both still be fully obligated under the
Sacured MNotes and under this Security Instrument.

Lander may allow those delays or changes for 8 Person who tekes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Saecurity Instrument, even if Lender is requested to do so.

(B}~ ‘Lender's Rights
Fvan if Lender does not exercise or enforce any of its rights under this Security
instrument or Under the law, Lender will still have all of those rights and may exercise and
anforce tham in «ha future. Evan If Lender obtains insurance, pays taxes, or pays other claims,
charges or lieng anainst the Property, Lender will have the right under Paragraph 27 below to
demand that | make inmadiate payment in full of the amounts that | owe to Lender under the
Sacured Notes and unde’ this Security Instrument.

OBLIGATIONS OF BORPUYWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who takes over my-rights or obligstions under this Sscurity Instrumant will
have all of my rights and will be obligztnd to keep aff of my promises and agreements made
in this Security Instrumant Similarly, sny Person who takes over Lender's rights or obligations
under this Security Instrument will have alt of Lander's rights and will be obligated to keep all
of Lander's agreements made in this Security instrument.

if more than one Person signs this Security ‘asirument as Borrowsr, each of us is fully
obligated to kesp all of Borrower's promises and’ chbligations contained in this Security
Instrument. Lander may enforce Lendsr's rights under -tnis Sequrity Instrument against each of
us individually or against all of us together. This means that any one of us may be required to
pay ail of the Sums Secured.

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security instrument is subjact to a law swiich sets maximum
foan charges, and that law Is finally interpreted so that the Interest o cinsr loan charges
coliected or to be collacted in connection with the loan excesd permittad limiws. then: (A) any
such loan charge shall be reduced by the amount necassary to reduce the charge to the
parmitted limits end {B) any sums already collected from Borrower which exceedud permittad
limits will be rafunded to Borrowar. Lender may choose to maks this refund by reducing the
principal cwed under the Secured Notes or hy making a direct payment to Borrower, If &
refund reduces principal, the raduction will be treated as & partial prapayment without any
propayment charge undar tha Securaed Notes

13, LEGISLATION AFFECTING LENDER'S RIGHTS .

If a changa in applicable law would meke any provision of the Secured Notes or this
Socurity Instrument unenforceabls, Lender may raquire that | meke (mmediate payment in full
of all Sums Secured by this Security instrument.

500084 (02.01,98/1-0%) ADAJ MORTOAQE-ADJUSTABLE
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14,  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice thut must be given to me undar this Securlty Instrument will be glven by
delivering it or by mailing it by first ciass mali unless applicable law raquires use of another
method. The notice will be addressed to me at 9635 § B3RD AVENUE, OAK LAWN, IL
60453'»nnun»nn»»h»u»»nnnnnnwn»*hw»uw
A notice will be given to me at an siternative address If | glve Lender a notice of my
alternative address. | may designate only one malling address et a time for notification
purpases. Any netice that must be given to Lender under this Security Instrument will be glven
by maiing it by first class meil to Lender's address stated in Saction 1{C) above entitled,
"Definitions of Words Used in This Mortgage," unless Lender gives me notice of a different
address. Any notice required by this Sacurity Instrument is glven when it is mailed or when it
is delivered aceording to the requiraments of this Paragraph 14 or of applicable law.

0001346923

18, GOVEAMING LAW; SEVERABILITY

This deuwrity Instrument and the Seocured Notes shall be governed by end
construed undsi federal (aw and federal rules end regulstions Including those for foderal
savings and loan ‘sssnciations, calied "Fedaral Lew.'" in the ovant that any of the terms or
provisions of this Securily Instrument or the Secured Notes are interpretad or construad by a
court of competent juricdiction to be vald, lnvalid or unenforceshle, such decision shall affect
only those provisions so cunstruad or interprated end shall not affect the remaining provisions
of this Security instrument cr the_Sacured Notes.

16, BORROWER'S COPY
| acknowledge the receipt of ons-conformed copy of the Sacured Notes and of this

" Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENT3. AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requiras immadiate payment in full of i;.! abendon the Property, then Lender,
Pergons suthorized by Lender, or 8 recelver appointed by e-waurt at Lender's request may: (A}
coflect the rentsl paymants, including overdus rental paymants,-directly from the tenants; (B),
enter upon and take possession of the Property; (C) manage ne Property; and (D} sign, cancel
and changs rentsl agresments and leases. |f Lender notifies tha terants that Lender has the
right to collect rental payments directly from them under this Paragrash 17, | agree that the
tenants may make thoge rental payments to Lender without having to usk (i Lender whather |
have failed to keep my promises and agresments under this Security Inatrament, or {ii} me for

my permission to do so.

If Lendar acts to have the Property sold after a Breach of Duty as _cefined In
Paragraph 28, | understand and agree that {A) my right to oceupy the Property ceasos at the
tima the Property is sold: (B} | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and {C) my wrongful snd
unlawful possession of the Property may subject me to monetary damages, Including the loss
of reasonshle rent and the cost of sviction. All rental payments collacted by Lander or by a
racelver, other than the rent paid by me under this Paragraph 17, will be used first to pey
the costs of collecting rental paymants and of managing the Praperty. If any part of the rental
payments remains sfter those costs have beon paid in full, the remaining part wil be used to
raduce the Sums Secured, The costs of managing the Property may Include the receiver's
foes, reasonable attorneys' fees and the costs of any necessary bonds.

Ly
‘\a"{f bu,
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18,  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

" An assignment is a transfer of rights to another. | may have rights to bring legal
action against parsons, other than Lender, for injury or damage o the Property or In
connection with the loan made to me by Lander and which arose or will srise before or after
the date of this Security Instrument. These rights to bring lagal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
appliceble law, to Lender. Lender may, at its option, enforce these rights in its own nsme and
may apply any proceeds resulting from this assignment to eny amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including

attorneys' fees, incurred in enforcing thess rights, At the request of Lender, | wili sign any
further assignments or other documents that may be necessary to enforce this assignment,

0001348923

19. CLERICAL ERRORS

In the (evant Lender at any time discovers that this Security Instrument, the Secured
Notes or any rines document related to this loan, calied ccllectively the "Loan Documents”
containg an error which was caused by & clerical mistake, calculation error, computer error,
printing error or sirilsc, error, | agree, upon notice from Lander, to reexacute any Loan
Documents that are necrssary to correct any such error(si and | aiso agree that | will not hold
Lender responsible for any Gamage to me which may resuit from any such arror,

20. LOST, STOLEN OR MUTL.ATED DOCUMENTS

if any of the Loan Documenis are lost, siolan, mutllated or destroyed and Lender
delivers to ma an Indemnification in my J#uor, signed by Lender, then | will sign and deliver to
Lender s L{ocan Document identical in farm and content which will have the effect of the
original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicable iaw, the pleacing of the statuts of limitations as a
defense to enforce this Security Instrument, including sny obligations referred to In this
Security Instrument or Secured Notes.

22, CAPTIONS

The captions and headings at the beginning of each piragraph of this Security
instrument are for refersnce only and will not be used in the interpreiation of any provision
of this Security Instrument,

23,  MODIFICATION
This Security instrument may be modified or amended only by an agreeriert in writing
signed by Borrower and Lander.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is & unit in & condominium, cooperative or planned unit development,
pach of which shall be called the "Project,” and | have an interest in the common elaments of
the Project, then Lender and [ agree that

{A] }f an owners essociation or other entity, called “Owners Association” holds title
to Property for the benefit or use of the Project and Its memhers or shareholders, the
Property also Includes my Interest in the Owners Assoclation snd the uses, proceeds and
benefits of my interest.

v
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(8) The following are cailed the "Conatituent Documents {) The decleration or any

other document which created the Project; (i By-laws of the Owners Asasoclation; (it} Code

of regulations for the Project; (iv) Articles of incorporation. trust Instrument or equivalent

document which creates the Owners Assoclation; lv} The Projects covenants, conditions and
rastrictions; (v} Other equivaisnt documents.

| shall parform all of my abligetions under the Constituent Documents, including
my oblilgation to pay. when due, ali dues and assessmonts. If | do not pay the duss and
asgessments when due, Lender may, at Its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

[C)'f the Owners Association maintains, with an insurance company reasonably
acceptable to-Lender, a master or blanket policy on the Project which is satisfactory to
Lendar and wiiich provides insurance coverage on the terms, In the amounts, for the periods,
and ageinst tha nexards Lender raquires, Including fire end hezards included within the term
“gxterded coverags,' snd Lender is provided with evidence of such master or blanket policy,
then: (i) Lender waivas the provision in Paragraph 2(8) sbove for the monthly payment to
Lendsr of the estimated vourly premium instaliments for hazerd Insurance on the Property; &nd
i) hazard insurance coveraps-on the Property ss required by Paragraph B above o desmed to
be satisfled 1o the extent Wt the raquired coverage is provided by the Owners Assoclation
policy. | shall give Lender prorap! notice of any lapse in the required hazard Inswrance
coverage. | shall provide a copy of such master or blanket policy to Lender annually.

In the event of & distributiciof hazard insurance proceeds in lisu of restoration
or repair following a loss to the Property, /whsther to the unit or to common elements, any
proceeds payable to me are hereby assigned ond shall be paid to Lender for application 1o

the Sums Sacured by this Security Instrument, iy any excess paid to me.

| shall take such actions as may be ressonsble to insure that the Owners
Association maintains a public fiabllity Insurance policy sccestable to Lander Iin form, amount
and extent of coverage.

{D) | shall not, except after notice to Lender and with Lepsar's prior written consent,
gither partition or subdivide the Property or consent to: (i} the abarndonment or termination of
the Project, except for abandonment or termination required by law i~ the case of substantisl
destruction by fire or other casuaity or in the case of condemnation, sminen’ domain or othar
governmental taking; i) any amendment to any provision of Constitusnt Documants unlass the
provision is for the express benefit of Lender or of lendars generally; (i) tarminstion of
professional management and assumption of self-management of the Owners Agezslation; or
fivy any action which would have the effact of rendaring the master or blanket hazard
insurance policy and/or the public fiability insurance covarage maintained by the Owners
Association unacceptable to Lender,

25, FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before ralease of this Security
Instrument or the full reconveyance of the Property described in the Security Ingtrument) may
lend future advances, with interest, to Borrowar. Such future advances, with interest, loan will
then be additional Sums Securad under this Security Instrument.

r
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
" TRANSFERRED

Acceleration of Payment of Sums Secured, lLender may, at s option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any pert of
the Property, or if any right in the Property, is scld or transferred without Lender's prior
written parmission. Lender clso may, at its option, require immediate payment in full If
Borrower is not @ natural Parson and a beneficial interast in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibited by Federal Law In effact on the date of the Security
Instrument.

If Lender exercises the option to raquire immediate payment in full, Lender will give
me notice_ of acceleration. If | fall to pay all Sums Secured by this Sscurity Instrument
immediately, ‘onder may then or thereafter invoke any remedies permitted by this Security
Instrument without further notice to or demand on me.

Exception (0. Acceleration of Paymant of Sums Secured, If the sale or transfer of
all or any part of the froperty, or of a beneficial interest in Borrower, If Borrower is not a
natural Parson, is the first one to occur after the data of this Security Instrumant, Lender wilt
not exercise tha option to avcalerate payment in full of all Sums Secured and the loan may
be assumad if:

il Lender receives a cuipiated written spplication from transferee to evaluste the
croditworthiness of transferee as If 2 few. loan wera being made to the transferoe by Lender;

i) Lender approves the craditworthiness of the transferee in writing;

(i)  transferae makes a cash dowroaymant sufficient to meset Lender's then current
underwriting standards;

{iv)  an assumption fae, in an amount to ce daterminad by Lender {but not to exceed
1% of the balance of principal and interest due undar-the Secured Notes at the time of sale
or transfer of the Property or of the Interest In the He~rower) Is pald to Lender; end

(v}  the transferee executes an assumption sgreemant which Is satisfactory to Lender.

The loan may be assumed under its then existing terma and conditions with one
gxcaption; the Lifetime Rate Cep may ke changed. The Lifetime Aura Cap shall be changed to
an intarest rate which is the sum of the interest rate in effect on the date of a sale or
transfer of the Property or heneficial interest in Borrowgr plus B pererntage pointg, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27,  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called @ "Breach of Duty" if (! | do not pay the full amount of ezch monthly
payment on the date it is due; or il | fait to perform any of my promises or agreements
under the Note or this Security Instrument; or [i) any statsment made in my spplication for
this loan was materlally false or misleading or if sny statement in my application for this loan
was materiglly falss or misleading by reason of my omisslon of certain facts; or (lv] | have
made eny other statsment to Lender in connaction with this loan that is materfally false or
mislsading. Jf there is a Breach of Duty by me, Lender may demand en Immediate payment of
all sums securad.

(J N
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If thers is a Breach of Duty by me, the Lander may tske action to hava the Property
sold under any applicable Federal lLew, rule or regulation and, where Federal Law Is not
applicabls, under the law of the state where the Property is located, which will be called the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not meke a demand for full payment upon a Bresch of
Duty, Lender may make & demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lander may also take actlon to have a receiver appointed
under the Applicable Law to collect rents from any tensnts on the Propetty and to manage
the Property. The action to appoint a raceiver may be taken without prior notice to me and
regardless <f ‘ha value of the Proparty,

The sale o7 the Praparty may be postponed by or at the direction of Lander except
as limited or proiucied by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that i-riav be sold in one psrcel. | alsc agrea that Lender may add to the
amount that | owe to Lander all legal fess, costs, allowsnces, and disbursements incurred &8s a
result of the action to sell the Property, except to tha extent that the Applicable Law limits
or prohikits any such charges

Lender will apply the proceass, from the sale of the Property in the following order:
(A) to all fees, expenses and costs ncuived in connection with the ssle, including trustess’ and
attornays’ feas, if any; (B) to all Sums Secured by this Security Instrument; and {C) any excess
to the Person or Parsons legally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE TS SECURITY INSTRUMENT

When Lender has baen paid all of the amouris  secured by this Security Instrument,
Lender shall release or cance! this Security Instrument ‘without charge to me except that | will
pay any recordation costs,

29. STATEMENT OF OBLIGATION
To the extent allowed by faw, | will give Lender a fee for ‘furnishing any statement of

obligation with respact to this Security instrument or the Secured Notas

30, WAIVER OF HOMESTEADR
My right to any applicable homestead sxemption in the Property Is walvat.

THIS SPACE INTENTIONALLY LEFT BLANK.
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31, QUICK QUALIFYING LOAN PROGRAM

| hava qualified for this loan by meking statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called & "Quick Qualifying Loan” ) have stated
and | confirm that (A} | do not have eny other Quick Qualifying Loans with Lender; (B} | have
agreed to not further encumber the Property and do not intend to furthar encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument; and (C} If | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lender are true and the entire down payment Is cash from my own

funds,

if any of the statements of fact that | have made are materially false or misleading, |
will be in default undar the Secured Notes and this Sacurity Instrument !f | am in such
default, Lender may, at its option, increase the interest rate and margin subject to tha Lifetime
Rate Cap statnd in the Saecured Notes.

32. OWNER UCCUPANCY
Lender hae ralied upon statements of tact which | have mads to qualify for this loan, |

have stated and contivm that (A) the Property Is my parsonal and primary residence; {B) | wil
occupy the Property riovater than 30 daya after this Security Instrument is recorded; and (C)
| will use the Property’ £5.my residence for at least 12 months from the date this Security

Instrument is recordad,

If any of the statements «i fact that | have made are materially false or misleading, )
will be In default under the Sezurnd Notes and this Securlty Instrument If [ am in such
default, Lender may, at its option, incrazse the intsrest rate and margin, subject to the Lifatime

Rate Cap stated in the Secured Notes,

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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ontained in this
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BY SIGNING BELQW, | accept and agree to the promises and agresments ¢
Security Instrument and in any rider(s] signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BGRR_OWER{S):

| M%ﬁmw (Saal)

A L. JENSEN &j

‘ (Saal)
t ). (Seal)
f / (Sesl)
‘ '. ~ {Seal)

y | '
. State of iliinols, County of cnukl/ /—\\ 88 i {ha underslgned, a “el
. Notary Pubticin and for said Cbunty, Inthe S j ' |
b IMPRESS that JENSEY 2 SRR R YR Al ioiiproby certity
\

J\wk’ﬂ?w. |c:\“L seaLrPersangtly known to ma to be'the same person whos
> cribedfo the foragoing Instru
HERIEE & BAILE nd

Notary Publlc, Statd of 19

alon Enpires B/72
'&Vém 5 &?w

} Commission Expires ____ N le ‘ A, g
B NOTARYPUBL@\JJV Q
g Je

J,S

e
i ILL 141
: r
! HEW e e v e s .1\()." Ty, 1N
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5 A FEDERAL SAVINGS AND LOAN ASSOC AT (ON
fg : EXHIBIT "A"

A LEGAL DESCRIPTION

L]

; LOAN NO. 0001346923

4
ty ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINQIS * = » * » «  OESCRIBED AS FOLLOWS:

5 N BLOCK 22 IN MINNICK'S OAK LAVN SUBDIVISION A SUBDIVISION
33?§H§QN2§3H335$ 1/4 AND THE WEST 20 ACRES OF THE -MORTHEAST 1/4 OF SECTION
9i; TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRL PRINCIPAL MERIDIAN
(BXCEPT THE NORTH 699.94 FEET OF THE EAST 696 FEET THEREOF) IN COOK COUNTY,

ILLINOIS.
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