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MORTGAGE

950821529

THIS MORTGAGE {"Secwity Instrument") is givenon  SEPTEMBER 15TH, 1935 . The mortgagar is
FRANCISCO J GOMEZ, AN UNMARRIED PERSON and SAMERA ¥ ZAYED, AN UNMARRIED PERSON

L]

, and whose

iF
("Borrowar*), This Securlty Instrumeric ' givento  FIRST MORTGRGE CORFIRATION

THE STATE OF ILLINOIS

which Is organized and existing under the lawso!
addressis 19831 GOVERNORS HIGHWAY, ©70SSMOOR, IL 60422 ‘
{"Lender"). Borrower owes Lender the principal sum of

i ONE HUNDRED FIVE THOUSAND AND NO/100 ,

’ This debt is evidenced by Barrowar's note dated the same cat as this Security instrument {"Note"), which provides
OCTOBER 1, 20285 .

i far monthly payments, with the fult dabt, If not pald earlier, duoe anc payabie on
This Securlty Instrument secures ta Lendar: (a) the repayment of ths debt evidencad by the Note, with Interest, and

all renewals, extensions and modifications of the Note; (b} the payment-c! all other sums, with interest, advanced
B under paragraph 7 to protact the security of this Security Instrument; erd (c} the perfarmance of Barrower's
covenanty and agresments under this Security Instrument and the Note. “Fanthis purpose, Borrawer doas hereby:

mortgage, grant and convey to Lendar the following describad property tocaterin LOOK County,

Rl
+

‘- inals:
Vi LOT ONE {1} IN BLOCK TWELVE {12} IN MILL'S SURBDIVISION OF TS WEST

151 HALF (1/2) OF THE SOUTH EAST QUARTER (1/4) OF SECTION 14, TOW\SHIF
] 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN C2OK

COUNTY, ILLINOIS

P.I.N. 24 14 407 021 000D
CHICAGO Lo

which has the address of 10800 & DRAKE AVENUE . _
{Streat] [Cly] _‘

i linols 60655
. [Zip Cods]  (“Property Address");

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /90 1041 1/95 page 1 0 7 L) \“
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Interest. Lender shall hot be raqulred to commence proceedlngs agalnst any successor In interest or refuse to er«ond
{ime for payment or otherwlse madify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in Interest. Any forbearance by Lender in axerr,ising
any right or remedy shall not be a waiver of or preciude the exerclss of any right or remaedy,

12, Successors and ‘Assigns Bound; Joint and Several Lisbillty; Co-signers, The covenants and
agresments of this Security Instrument shall bind and benefit the successors and asaigns of Lender and Borrowar,
subject to tha provisions of paragraph' 17. Borrower's covenants and agreements shall be joint and several. Any
Borrowar who co-signs thls Securlly Instrument but does nat execute the Note: {8} ls co-signing this Sesurtty
Instrument only to mortgage, grant. and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) Is not personally obllgntod to pay the sums secured by this Securlty instrument; and (c) agrees that
Lender and.any other Borrowar may agree to extend, mndtfy. forbear or make any accommodaticns with regard to the
terms of this Securily Instrument of the. Nota without that Borrower's consent,”

13, Lonn Charreg, ifthe loan sacurad by this Secirlty Instrument Is subject to & law which sets maximum loan
chargos, and tha lav is finally Interpreted so that the Interest or other loan charges callected or to be collected In
cannaction with the lsar-axcead the parmitted limits, then: (8) any such loan charge shall be reduced by the amount
necessary to reduce tig sharge to the permitted limit; and (b) any sums. slready collected from Borrower which
‘exceeded parmitted limirs ' be refunded to Borrowar, Lender may choose to make this refund by reducing the
principal owed under the Nolw £/ iy making a direct payment to Borrower. If a refund reduces princlpal, the reduction
will-be treated as a partlal prepay mant without ary prepayment charge under the Note,

14, Notices, Any notice to Borrowel brovided fof In this Securlty Instrument shall be glven by dellvering it or by ~

‘n'ralllng 1t by first class mail unless applicuble law requites use of another method. The notice shall be directed to the

Property Address or any other address Botrowe! designates by nctice to Lender. Any notice to Lender shall ba glven
by first-clags mall to Lender's address stated narein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Securlty Instrument st al he deemed to have aen given to Borrower or l.ender when

ghven as provldad In'this paragraph.

15, Gow:rnlng Law; Severablilty. This Security fne trun ant shail be govemed by federal law and the !aw of the
Jurisdiction in which the Property (s.located. |n the event thal-any provialon or clause of this Sacurity Instrument or the
Note conflicts with.applicable law, such gonflict shall not affact nihzar provisions of this Sseurity Insirument or the Note
‘which can be given effect without the conflicting provision, To thiz elict the provisions of this Security instrument 2nd
the Noto are declared to be severable,

16. Borrower's Copy, Borrownr shall e glven one conformnd copy o me Note and of this Securlty lnﬁtrument

17. Tranl!er of the Propurty or.a Beneficial Interest in Borrower. I i at ary part of the Property or any
Interast In it sold or transferred {or if a beneficial interest In Borrowar Is sola wr-upizferred and Borrower 18 not a
natural parson) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of
all sume secured by this Securlty Instrument, However, this option ehall not be execisad by Lender if exercise is
prohlbited by federal law as of the date of this Security instrument,

It Londer exarclses this option, Lender shall glve Borrower notice of acceleration. Tha.0lice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Beirower must pay all
sums sacured by this Security Instrument, |f Borrower fails to pay these sums prior to-the expiraiiod of this period,
Lender may invoke any remedies permitted by this Security Instrument without' Turthar notlce or demand on Borrower

1a. Borromr s Right to Reinstate. if Borrower mests certain conditions, Borrower shall hava the right to have
_enforcement of this Security. (nstrument discontinued at any time prior 1o the earller of: {a) 5 days for such cther
perlod s applicable- law may specily for reinstatément) before sale of the Property pursuant to any power of sale
contained In'this Security Instrument; or (b) antry of a judgement enforcing this Security Instrument, Those conditions

3" " are that Borrower: (a} pays Lendar all sums which then would be due under this Securlty Instrument and the Notg as.

*if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays ali'sxpenses
incurred In enforcing this Securlly Instrument, including, ‘but not limited to, reastnable atiorneys' fees; and: (d) take
such action as Lender. may reasonably requlre to assure that the tian of this Security Instrument, Le-zdar‘s dghts inthe

Property and.

1041 1/95 Page 5 of 7
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€3 4, Charges; Llens, Borrower shall pay all taxss, assessmenls, charges, fines and Impositions attributable to
'1:.; the Property which may attaln prlority over this Securlly Instrument, and leasshold paymenis or ground rents, If any.
&, Borrower shall pay these obilgations In the manner pravided in paragraph 2, or if not pald in thel manner, Borrower
+ shall pay them on time directly to the persan owed payment. Borrower shall promptly furnish to Lender all notices of

5 amounts ta be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
§ to Lender receipts evidencing the payments,

,gi Borrower shall promptly discharge any lfen which has priority over this Security Instrument unless Borrower; (a)
!r agrees in writing to the payment of the obligation secured by the llen in a manner acceptable to Lender; (b) contests

ke

in good faith the lien by, or defends against enforcement of the llan In, legal proceedings which in the Lender's opinien
aperate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agraement satisfactory to
Lender subarcinating the lien to this Security Instrument. 1f Lendler determines that any part of the Proparty is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a natice ldentifying the Jien.
Borrower shall satisfy the lien or take one or mare of the actions set forth above within 10 days of the glving of notice.

5, Hazard ci Rroperty Insurance, Borrower shali keep the improvements now existing or hereafter erected on
the Properly Insured oainst loss by fire, hazards included within the term "extended coverage' and any other
hazards, Including flood= oz fiooding, for which the Lender requires insurance, This Insurance shall be malntained in
the amounts and for the parinds that Lender requires, The insurance carrler praviding the insurance shall be chosen
by Borrower sublect 1o Lentsr'z-approval which shall not by unreasonably withheld. f Borrowsr falls to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property
in accordance with paragraph 7.

All Insurance policies and renewais shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies, and renewals. If Lender requires, Borrower shall promptly glve to
Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall glve prompt notice to
the Insurance carrier and Lender, Lender may inave proof of loss If not made promptly by Borrower,

Unless Lender and Borrower otharwise agree )i writing, insurance proceeds shall be applied to restoretion or
repair of the Property damaged, if the restoration or repaii Is econcmically feasible and Lender's securlty Is not
lessened. (i the restaration or repalr Is not economicallyfaasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by-nis Security Instrument, whether or not then due, with
any excess paid to Borrower. f Borrawer abandons the Propesiy,‘cr does not answer within 30 days & nolice from
Lander that the Insurance carrler has offered to settle a claim, tie: Lender may collect the insurance proceeds.
Lender may use the proceeds to repalr or restare the Property or ta Gy sums secured by this Security Instrument,
whether or not then due. The 30-day perlod wiil begin when the notice is given

Unless Lender and Burrower otherwise agree in writing, any application of fiiaceeds to principal shell not extend
o postpone the due date of the manthly payments raferred to in paragraphs i anc 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrowar's right 1o any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass tc vender to the axtant of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe('s L.oan Appilcation;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowsr's principal raeidonce within sisty
days after the execution of this Security Instrument and shall continue to occupy the Property as buriavier's princlpal
resldence for al least ane year after the date of occupancy, unless Lender otherwlse agrees in writing, which consent
shall not be unreasonably withheld, or unless exlenuating clrcumstances exist which are beyond Borrower's conirol,
Borrower shall no! destroy, damage or impair the Property, allow the Property to deterlorate, or commit waste an the
Property. Barrawer shall be in default if any forfelture action or proceeding, whether clvil or criminal, s begun that in
Lender's good faith judgement could result in forfelture of the Propery or otherwise materially impair the llen created
by this Security Instrument or L.endar's security interest, Borrower may cure such a dofault and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with & niling that, in Lender's good faith
determination, precludes forfelture of the Borrower's intarest in the Proparty or other material impalrmant of the Hen
created by this Securlty Instrumant or Lender's security Interest, Barrower shafl algo be In default If Borrower, during ¢
the loan application process, gave materlelly false or inaccurate information or stalements to Lender (or lalled to
provide Lender with any materlal information} In connaction with the loan evidencad by the Note, Including, but not
limited to,
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UNOFFICIAL COPY

(Chack applicable box{es)}

Adjustable Rate Rider | Condominium Rider 1-4 Famlly Ridar
Graduated Payment Rider | Planned Unit Development Rider Blweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other{s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Seourity
Instrumant and In any idler(s) exacuted by Barrower and recorded with I,
Witnessa&

j/ 352-(.;()-‘///0
;- {__ éu ,zf( S ‘ E, (Seal)

¥ h ““.Borrower
Number

Scclal Securit

(Sed)
-Barrower

Saclat Securlly Number
70~ 197
(Seal) | (Seal)

, -Barrower -Borrower
Social Sacurlty Number Sadie! Sacurty Number A N N

STATE OF ILLINGIS, GCOJ-J rounty ss:
L, Acdengle , a Notary Public in and for sald county and stale 4o hareby certify
that FRANCISCO J GOMEZ, AN UNMARRIED FERSCN and SAMERR 277AVED, AN UNMARRIED PERSON

, parsonally know eXo be the 3xme nerson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day R, and ackne wled'ged that t he¥
signed and delivered the sald instrument as ~ their 5 8 ary act, for the uses and purposes
thereln set forth,

Given under my hand and official seal, this @ xJop B A795 .

My Commission Expires: T - 12 y“/% ) &Uc-é “~

JEAN L, WALSH
Notary Putilic, Stle olswmh Motary Public
My Conenmalen Bxplron 0-23-03

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1112 S, WASHINGTON ST. 1112 8, WASHINGTON 8T,

NAPERVILLE, IL 60540 NAPERVILLE, IL 80540
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