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STATE OF ILLINCZS FHA MORTGAGE a2
This Moras‘u “Sacu;lty(lnatrumnnt‘ua h?lvon on October 19, 1995 , The Mortgagor (s
BRION A. RENDERSON ani L% /ERNE HEMDERSON, HIS WIFE

whose address Is 8540 S. MANISTES AV ENUE,CHICAGO,IL 60617

{"Borrower’). This Sacunty Instrument is gh:an 10 7
AMERICAN STATES MORTGAGE, INC. /
LN

which i3 organized and existing nder the «av's of ILLINOIS
addross is 915 W. 175TH STREET #1-W, HOMz v 0D, IL 60430

{“Lender"). Borrower owes Lender tho principal sum of F#v Four Thousand Nine Hundred Flity Dollars

and no/i00

Dollars (U.S. $54,850.00 ). Thia detx ‘s widenced by Borrower's nole dated the same date

as this Securlty Inslrumaent ("Note™), which provides for muntiily payments, with the {ull debt, ¥ no;J)ak.‘ eartlar, ,
due and payable on November 1, 2025 This Securtty instrument secures o Lender: (a) the

repayment of the dabt evidenced by the Note, with Intereat, and-a” Janewals, extansions and modifications; {b)
the payment of all other sums, with intores!, advanced under Paragrsnh 6 to proiact the sscurlly of this Security
Instrument; and {c) the performancae of Borrower's covenants and agreernts under this Security Instrumoent and
the Note. For this purpose, Borrower does hareby mortgage, grant ang convey to Lancder the following described
property located In COOK Coun'y.i'nols:

LOT 14 (EXCEPT THE NORTH 7 1/2 FEET THEREQF} AND LOT 15 (EXCEPY T'4E 3OUTH 1/2

THEREOF) IN LOLIS RATHJUE'S SUBDIVISION BEING A SUBDIVISION OF BLOGI( 50

EXCEPT LOTS 43, 44, 45 AND 48 In! HILL'S ADDITION YO SOUTH CHICAGO, BEIMG A

UBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 31 TOWNSHIP 38 NORTH RANGE 15
EAST OF THE THIRD PRINCIPAL MERIDIAN, N CCOK COUNTY, ILLINDIS,

&
w}
| ;
>
(R
Tax1.D. # 21-31-322-033
which has \ho address of 8540 5. MANISTEE AVENUE CHICAGO
irol P Is.‘rrt%gdd (Chyl
nols 17 “Pro ress”);
[z‘gog Shol ("Proporty )
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TOAEYHER WITH all the Improvements now or hereafter eractad on the proparty, ard all easements, rights,
Bppurtenances, rents, royalties, mineral, oil and gas rights and profits, water tights and stock and all fixtures now.
or hereafter a part of the property. Al replacements and addhions shall also be covered by this Security
Instrument. All of tha foregoing is referred to In this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrowar Is lawlully selzed of the estate hereby convayed and has the right 10
mongage, grant and convey the Property and that the Propenty I8 unencumbered, except tor ancumbrances of
jecord, Borrower warranis and will dalend generally the title So the Property againsi all clalms and demands,
" subjact to any encumbrances of recard. ~

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principai of, and
Interest on, the debt evidencad by the Note and late charges due under the Note,

2. Monthly p.yment of Taxes, insurance and Other Charges, Borower shall include In each monthiy
paymar, togethar with the principal and interest as set forth in the Note and any late charges. a sum for (a) taxus
and spaclal assacsinpis levied or to be ievied against the Property, {b) leasehold paymenis or ground renls on
the Property, and (c) zreralums for Insurance required undar Paragraph 4. in any year In which the Lander mus!
pay & mortgage insuranca nremium to the Secretary of Housing and Urban Development (*Secretary’), or in any
yaar in which such premiun: wauld have boen required i Lender stit heid the Security instrument, sach monthly
payment shall also include elines: [l a sum for the annual mortgage insurance premium fo be paid by Lender 10
tho Secratary, or {ii) a monthly charpa instead of a mortgage insurance premium  this Security Instrument is held
by the Sacretary, (n & reasonable emnuni 10 be determined by the Secretary. Except for the monthly charge by
tha Secretary, these Items aro called "Cscrow tems® and the sums paid to the Lerxder are called “Escrow Funds.”

Lender may, at any time, collact and “alr-amounts for Egcrow Items in an agpregaie amount not 1o excoed
the maximum amount thal may be requirad_for Borrower's escrow account under the Koal Estate Settiament
Proceduras Act of 1974, 12 U.S.C, § 2601 4. pidd implementing reguiations, 24 CFR Part 3500, s they may
bo amended from time 1o time ("RESPA"), excopt that the cushion or feserve permitted by RESPA for
uranticipated disbursamants or dishursaments bafore ‘e Sorrowet's payments are avaliable in the account may
not be hased on amounts Yue for the mortgage insuranca premlum.

i the amounts held by Lender for Escrow ltems exceed '@ amounts parmitod to be hold by RESPA, Lender
ghall deal with the excoss funds as required by RESPA. 1 the nmounts of tunds held by Lender at any lime are
not sufiiclent to pay the Escrow Items when due, Lender may ncilt, the Borrower and require Botrower to make
up tha shorage or deficlency as permittad by RESPA.

The Escrew Funds are pledged as additional sacurity for all sums sacurad y this Security Instrument.
Botrower tendors to Lender the ull payment of all such sums, Borrower's acooui ehall be credited with the
balanca romaining for all Installment ems (aL, (b), and (¢} and eny mortgage wisura” e Hemium insialiment that
Lerder has not become obligated to pay lo the Secretary, and Lender shall prompa'y redund any excess turds to
Borrowar. immediately prior 1o & foraclosure sale of the Froperty or its acquisition by Lender, Borrower's account
shall be credited with any balance remalning for all installiments for tems {a), (b}, and ).

3 A gllclﬂon of Paymonta. Al payments undar Faragrapns 1 and 2 shall be appliea 0, Londer as follows:
Ejg T , to the mortgage Insurance premium to be pakt by Lendar to the Secretary o 10 in% monthly charge
by the Socretary instead of the monthly mornigage Insurance premium;
EEPQNQ. to any taxes, special assessments, leasehnld payments or ground rents, and fire, inwi and other
ard Insurance premlums as required;
THIBD | to interast dus under the Note;
FQURTH , to amortization of the principal of the Note;

FIFTH | tolate charges due undar the Note.

4, Fire, Finod and Other Hazard insurance, Boirower shalt insure all Improvements on the Property,
' whethar now In milstence or subsequantly erected, against any hazards, casualties, and contingencies, including
= f{ire, for which Lentier raquires Insurance. This insurance shall be ma!ntalned In the amounts and for the periods
~ thal Londer requires. Borrower shail also insure all improvements on the Propenty, whether now In existence or
subsequently erected, against foss by Rooda to the extent required by thu Secretary. All insurance shall ba carried
with companies approved by Lender. The insurance policies and any renewals ghall be held by Lendar and shall
Incltkie loas payalde clauges In favar of, and In a form acceptable to, Lender.
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In the event of loss, Borrower shall glve Lender immetiate notice by mall. Lender may make proof of loss It
not made promptly by Borrower. Ench insurance company concerned s hereby authorized and directed o make

ymant for such loss directly to Lendar, instead of lo Borrowor and to Lender lolntt . Al or any pant of the
nsurance proceeds may be applled by Lender, a! lis option. either (a) to the reduction of the indebtedness under
the Note and this Securltr Instrument, first 1o any delinquem amounts applied [n the order In Paragraph 3, and
then to prepayment of principal, or (b) to the restoration or tepair of the damaged propenty. Any appiication ol
the proceeds to the principal shall not extend or postpone th edue date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtednesa under the Note and this Security Instrument shall be paid to
tha entity legally entitied thareto.

In the event of toreclosure of this Securlty Instriment or other transfer of title to the Propenty that extinguishes
the imabtednoss. all right, title and interest of Berrower in and to insurance policles in furce shall pass to the

rchaser.

- 8. Occupansy, Pressrvation, Maintenance and Protecilon of the Property; Borvower's Loan Application;
Leassholds, < Eoirower shall occupy, establish, and use the Propenr as Borrower's principal reskdence within
sixty daya after tho exacution of this Security Inatrument and shalt contlnue to occugy the Propenty as Borrower's
principal reskience i, st least one year after the date of occupancy, unless the Secretary detarmines this
requlrement will causs urJue hardship for Borrowar, or unless extenuating clrcumatances exlst which are beyond
Borrower's control. Barrewsr shall notity Lenders of any extenuating clrcumstances. Bortower shall not commit
waste or destroy, damage or ecbstantially change the Property or allcw the Property o deterlorate, reasonable
wear and tear excepted. Lencar my_ inapect the Propaerty if the Propaerty is vacant or abandoned of tho Joan is In
default. Lender may take reasonstie action 1o protect and preserve such vacant or abandoned Propeny.
Borrower shall also be in default # Barrowsr, durlng the loan applicalioh process, gave materlally false or
inaccurate Information or statements o L.onder (or falled to provide Lender with any materlal (nformation) in
connaction with the loan evidenced by the Note, including, but rot fimited to, representations concernin
Borrower's occupancy of the Properly a& n principal resikience. § this Security instrurnant I8 on & feasshold,
Borrower shal! comply with the provisions of i, 18389 If Barrower acquirea fae tile to the Property, the leasehaold
and fee titla shall not be merged unless Lender agrie2 to the merger In writing.

¢ Char?u to Borrower and Protection of Ler<ar's Righte In the Property.  Borrower shall pay al!
governmental or municipal charges, fines and imposldons that are not Inciuded in Paragraph 2, Borrowar shall
pay these obiigations on time directly to the entity which {8 owed the payment. If falkire fo pay would adversely
altect Londer's Interast in the Propeny, upon Lender's request Rorrower shall promplly furnish to Lender recelpts
avidencing these payments.

It Botrower fails 10 make these paymenta or the payments iequired by Paragraph 2, or talls to parform any
other covenants and agreermnonts conlainadl In this Securkty Instrur:zt, or there is a lega! proceeding that may
significantly atect Lendor's rights In the Property (such as a procesdirg i, bankruptey, tor condlemnation or to
enforce laws or regulations), then Lender may do and pay whalever \«.nscessary to protect the value of the
Property and Lender's rights in the Property, including payment of taxes, hazard insurance and other ltems
rnentioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall bacome an auc ional debt of Borrower and be
secured by this Securlty Instrument. These amounts shall bear interast from the aate of disbursoment, at the
Nole rate, and st the option of Lender, shall be iImmediately due and payable.

7. Condemnation. Tha proceeds of any award or claim for damages, diract or conzec.enlial, In connection
with any condemnation or other taking of any part of the Propenrl. or for conveyance in pluce ot condemnation,
are hereby assignod and shall be paid to Lender to the extent of the Jull amount of the indeblearsas that remalns
unpakd under the Nate and this Securlty Instrument, Lerxier shall apply such proceeds to the-reiuction of the
inclabtedness under the Note and this Security Instrument, first 10 any delinquent amounts applied In the ordur
provided In Paragraph 3, and then to prepaymeni of principai. Any apptication of the proceeds 1o the principal
shall not extend or postpone the duo date of the monthly payments, which are reforred to in Paragraph 3, or
change the amount of auch payments. Any excess proceads vver an amount required io pay &ll oulstanding
(ndaltedness under the Note and this Security Instirument shall be pakl to the entlty lagally sntitied thereto.

8. Fees, Landar may collect feas and charges authorlzed by the Secretary.

9. Grounds ior Acceleration of Dabt.

(a) Default.  Londer may, except as limited by regulations igsued by the Sacretary in the cise of payment
detauks, reguire Immediata payment (n full of ali sums secured by this Sacurlty instrument It:
() Borrower delauits by faliing to pay in tull any monthly paymont required by this Securlty
instrument prior to or on the due date of the next monthly payment, or
(i} Borrowar defauits by faillng, tor a period of thity days, to parform any other obligations
contained In this Sacurlty Instrumen,
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Lendur shall, if parmitted by applicable law and with the prior approval of the Secretary, requita
immediate payment in fuil of all sums secured by this Security (natrument if:

(h All or part of the Propenty, or a benaficial interest In a trust owning all or part of the Property, s .
s0id or otherwise transterred {ifier than by devise or descant) by the Borrower and

(i) The Property Is not occyples by the purchasor or granteo as his or her principal residence, or
the purchaser or grantes does 50 occupl the Property but his or har credit has not been approved
in accordance with the requirements of the Secretary.

{c) No Waiver,
If clreumstances otcut that would permit Lendar to require immediate payment in full, but Lender
does not require such paymants, Lendar does not walve its rights with respect to subsoquent
- events.
(d) Regulations 2¢ HUD Secratary.
inany circumsatnces reguiations issuad by the Secm:gp will limit Lerder's rights, in the case of
vinent defaults, to require immediate payment in full and foreclose ff not paid. This Security
snsm«mum does not authorize acceleration of toreclosure if not permiited by regulations of 1he
ocretey.
(@ )Mortgage Not insure..
Borrower agrses that ghould this Securlly Instrument and the note secured thereby not be eligible
for Insurance unvier the Natlonal Housing Act within 60 Days trom the dalo
horeof, Lendar mey, 2! its option and notwithstanding anything in Paragraph 9, require immodiate
. payment in full of Lt g secured by this Security Instrumant. A written statement of any
authorized agent of the Secratary dated subsequent {0 gp Days from tha date
hereof, declining 1o insure 'hig Security Inslrument and the nolz secured thereby, shall be deemed
conclusive proof of such wirligbllity. Notwithstanding the foregoing, this option may not be
erercised by Lendar whan the unavallgbility of insurance Is solely dus 10 Lender’s fuliure 10 remht a
mortgage Insurance premium to 1 Hacretary.

10. Reinsiatement, Borrower has a right to ba re'=2tated i Lender has required immediato payment in ull
because of Borrower's fallure to pay zn amount dus unier the Note or this Security instrument. This right applies
aven after foraclosura procesdings are Instituted. To reinatate the Securlty Instrumant, Borrower shall tender in a
lump sum all amounts required to bring Barrower's account Curent including, to the extent thay are obtigations of
Borrower under this Sacurlty instrumant, fareclosure cosls ard reasonable and customary attorneys’ fees and
expanses properly assoclited with the foreciosure proceeding. 'Jon reinstatement by Borrower, this Security
ingtrument and the obsigations that it securas shall ramain in effeci a3 f Lender had not required immediate
paymont In full. However, Larkler Is not required to parmit rainstatement ¥. (1, Lender has accepted reingtatement
after the commancement ol foreclusure procoeedings within two years Iminedieialy preceding the commencement
of & current foreciosure proceeding, (i) reinstatement wiil preclude toreclosurs un different grounds In the future,
or (Il relnslatement will adversely affect tho priority of tha llen created by this Sacuisy Instrument,

11. Borrower Not Released; Forhearance by Lender Nol a Walver.  Extenylor of the time ol payment or
maodification of amortization: of the sume secured by this Securlly Insisument granted W Lendar 10 any successor
In interest of Borrower shall not oporate 1o relense the liabliity of the original Borrower or Forigwar's successor in
Interest. Lender shall not be required to commence proceedings agalnel any successor itinfaast of raluse to

- axtand time for payment or otherwise modll‘g amontization of the sums secured by this Secy (nstrumoe by

< ronson of any demand made by the origina!
.« Londar In exerclsing any right or ramedy shall ot be a walver of or preclude the exerclse of any fgiit ot remady.

orrower or Borrower's successors Ir interesl. Any joibearanca by

12. Successors and Assigne Bound; Joint and Several Liablity; Co-Signera, The covehants and

" agreementa of this Security Instryment shall bind and benefit the successors and assigns of Leixler and
- Horrowar, subject to the pravisions of Paragraph 8.b. Bomower's covanants and agreements shail be jolnt and

geveral. Any Borrowsr who ¢o-signs thig Secu:‘lgf {nstrument but does not execute tha Note: (a) is co-signing this
convey that Borrower's interest in tha Propsrty under the larms

ond (c) agrees that Lender and ary other Borrower may agree 10 extend, modify, forbear or meke any
nccownogmlms with regard to the terms of this Sacurity Instrumant or the Note without that Borrower's consent.

FHA ILLINOIS MORTGAGE FORM 2/91
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- . 13. Natices. Any nollce 1o Borrownr provided for in thia Securlty Instrument shall be gtven by deilvering it or
by mailing i by Hirst class maill uniess l:m)llcablo law requirea use of another mathod. The notice shal he directad

- to the ngen?v Address or any other address Borrowon dosignates by notice to Lender. Any nolice 1o Lender shall

i be given by first class mall to Lendor's addross stated hereln or any address Lender dosignates by notico to

() Borrower. Any notice providad for in this Security Instrumient shall be deemed to have beon glven Lo Borrower or

Ly Lender when given as provkied in this paragraph.

./ 14, Governing Law, Severability. This Security Instrurnont ahall he governed by Federal law and the law of
! the jurisdiction in which the Prorany Is located. In the evant that any provislon or clause of this Securhy
Instrumant or the Nota conlicta with spplicable law, such conlflict shall not atiect other provialons of this Securty
instrument or the Note which can bo piven effect without the confilcting provision. To this end the provisions nf
this Security instrument &nd the Note are declared 1o be neverable.
18. Borrowar's Copy.  Borrower shall be given one contormad copy of this Security instrument,

18. Assignment of Rents.  Borrower unconditionally assigns and transfors to Lender all the rents and
revenues of ths Proparty. Borrowar authorizes Lender or Lender's agents 1o collect the rents and reveniies and
hereby directs essn tenant of the Property to pay the rents to Lender or Londer's agents. However, prior to
Lendor's notice 10 dorrower of Borrowar's breach of any covonant or agresment In the Sectrity Instrument,
Borrowar shall collect an recelve all rents and revenues of the Property as trustee lor the benelit of Lender and
Bovrolwar. ?‘hls assigniieat of rents canslitutes an absclute assignment and not an aasignment for additional
security anly. .

If Lender gives notice of reach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as
trustoe tor benefit of Lender Gruy, 1o he appliud tn the sums secured by the Securlty Instrumant; (b} Lender shall
be entitlad to collect and receive &l ¢ 1 rents of the Property; and {c) each tenant ol the Property shall pay all
rents due and unpaid 1o Lender or Lerdar's agent on Lender's written demand to the tonant,

Borrower has not executed any prics nstignment of the rents and has not and will not perform any act that
would pravant Lerclor from exercising hs righta under this Paragraph 16.

Lender shall not be required 10 enter upur., take control of ar maintain the Property before or after giving
notice of breach to Borrower. However, Lender =« « ludiclally appolnted recelver may do 8o at any time there is a
breach. Any application of renis shall nol curo or walva any defaull or Invalidate any other righ' or remody of
:.ond&ri Tmﬁ assignment of rents of the Proparty ahall t srmlate when the dabt sacured by the Securlty Instrument
s paid In full. »

-»
NON-UNIFORM COVENANTS. Borrawer and Lender lurthe: 2 gree as follows: %

17. Foreciusure Procedure. if Lender requires immadiats puvment In hll under Parn(gaph 9, Lender may ‘:," ‘
invoke the power of sale and any other remedies parmitted by ap:iirable law. Lender shall ba entitled 1o collect ‘4
all expenses Incurred In pursuing the remedles provided In thic-i*arapmph 17, Including, but not Hmited fo, -
reasonable altorneys’ fees and casts of the tllle avidence. -

18. Releass. Lipon payment of pll sums secured by s Securlty inctument, Lender shall releass this A
Security Instrument without charge to Borrower. Borrower shall pay any recordpiuur, costs.

19. Walver of Homestead. Borrower walves all right of homestead exemption in tna Property.

Riders to this Sscurity Instrument. It one or more riders are exacuted by Bario.ver and recorded together
with this Sacurlty Instrument, the covanants of each such rider shall be Incorporated Into axi shall amend and
supplement tha covenants and agreemonts of thls Securlty Instrument as It the rider(s). wars In a pan of \his
Securlty instrumant, {Check applicable box(es)).

[]Cnndomlnlum Rider DGraduated Payment Rider {_]Growlng woulty Rider
DPlanned Unit Development Rider DOlher t
[Specily]

ev902ZL56
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BY SIGNING BELOW, Porrower accepls and agrees to the lerms contained in pages 1 through § of this
Securlty tnstrument and in nry rder{s) executed by Borrower and recorded with it.

Witnesses:

/fi / B \
AL Mtsﬂw;_ﬂ(s(;au

Bofrowar

L e ) (Seal)
Borrower

‘Sea‘)
Borrowe

(Seal)
Borrowar

7 1 County s8:

STATEC %INO#S %
, 8 Notary Public In and for eakd county and state, do hereby

cenuy that BREON A, HENDERSON AND LAVERNE HENDERSON, HIS WIFE

Y9020
|
!

personally known to me to be the same parson{s) whose name(s) subscribed to the forepuing Inatrument,

appeared before me this day in person, and acknowledged that they signud a7 dellvered tha sakd
Instrument as their free and votumary act_jor the uGes & e Qet ona,
Givan under my hand and ofticlal seal, this 5 | / 775
My Commission expires: —'MF’EA‘ 1 X
'fﬁw nalie, B ; ___________.____J -

' Thls instrument was prepared by:

e BONITAA DLCKMANTON _

& T FUNDING CORPORATION
1020 187 '%TREET SUITE 300
ILLINOIS 60

8 GROVE.

dress
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