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This indenture made this _L&ﬂ'] day of. 0(. h) b o {!, / C/C’f .

5/°

Security Agreement dated June 1, 1987 (the "Mortgage"), was executed by ffz’ij?
Amerfean National Bank and Trust Cowmpany of Chicago ag Trustee under Trust #

QJ) WHEREAS, on June 24, 1987, a certaln Mortgage, Assighment of Rents and
)’:'f)
T

Mo, 179617-03, a national banking asgsoclation, as martgagor/borvower, in
favor of ABG Financial sorvices, Inc., a Maryland corporation, as mortgagee/
holder, and was rocorded on June 26, 1967, as Document Number LRIG29610 in
the Otfice of the Reyiatrar of Titles, Cook County, Illinoia; and

WHEREAS, on June 2, 1992, ihe Mortgage wag aselgned to the United Stales
Secretary of tousing and Urban Development (the Secretary): amd

WHERFAS, oy wirtue of a default in tho covenants and conditions of the
Mortyage the Secrotary designated me as foreclosuro commisgioner to conduct
a nonjudictal forecleaune of the Mortgage under the provisions of the
Multifamily Morvgage Foreclosmure Act of 1981 (the Act) 12 U.S.¢. 3701 et saq.:
ancl

WHEREAS, a Notlce of Defaulc and Foreclosure Sale was sent by certified
or registered mail (1) on Juna 29, 1995, to American National Bank and Trust
Conpany of Chicago ag Trustee under ruwat-Agraement dated May T, 1987 and
known ag Trust Nusber 100617-03, the owner of tho property secured by the
rortgage ag shown by the public record on Jung 5. 1995, (2) on June 29, 1995,
to Amerlcan National Bank and Truat Company of-Chicago ag Prustee under Trust
Agqueement dated  day 7, 1987 and known as ‘Trust Numbaer 100617-03, the party
shown on the public record as of June 94 1995 Lo be liabiwfor part or all
of the mortgage debt, and (3) on Jure 29, 1999, to ABG Financial Services
Inc. and Amerlcan National Bank and Trust Company of Chicage ae Trustee under
Teuat. Agreement dated  May 7, 1967 and known as Trust Number 100617<03, the
parties who ags of June 26, 1995, had a lien on the property secured iy the
Martgage: and

WHEREAS, a copy of the Notice of Default and Foroclosure Sala was
published in the Chicago Daily Law Bulletin on July %, 1995, July 12, 1695,
and July 19, 1995: and

WHEREAS, a copy of the Naotice of Default and Foreclosure Sale wag posted
in a prominent place at 1665 Oakton Place, DesPlaines, IL 60018 on July 11,

1995; and B“X 333-0‘\
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WHEREAS, pursuant to the Notice of Default and Foreclosure Sale and to
the Act, a forcclosure sale was held on July 25, 1995, at which Oakton Arms,
an Illincis Limited Partnership submitted the highest bid in the amount of
55, 55G,000.00; and

WHEREAS, the following costs were incurred in conducting the foreclosure

sale:

a. $iil15.16 for advertising and postage expenses incurred in mailing,

and publishing the Notice of Default and Foreclosure Sale.

b $30.00  for mileage expenses incurred in posting the Notice of Default
and verrclosure Sale; and for the comnlssioner's attendance at the

foreclosure zale,

&)

$380.50 for reasonable and nacessary costa incurred for title and

Lion record socarched,

d. 382,50 for the commissionor's necessary out=of=pocket expenses

incwrred for recording documenta.

-

@, $2500.00 a9 comnigsion to the torecloaure commissioner,

NOW THEREEORE, for one dollar and other good and valusble considerations,
the undersigned hereby grants, hargaing, sells, and convovs to Qakton Arms,
an Illinols Limited Partnership, the following described propoerty located
in Cook County, Illinois.

LOT 6 IN OAKTON DPLACE, A SUBDIVISION OF PART OF 'PHE NORYUH 25 ACRES OF 1HE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 10O THE PLAT TUERFOF REGISTERED
IN THE OFFICH OF THE RECISTRAR OF TITLES OF CODK COUNTY, ILLINOLS ON NOVEMBER 1,
1967 AS DOCUMENT LR2356973, 1IN COOK COUNTY, ILLINGIS.

PoI.NGs 09-29-106-007-0000

Mdresa: 1665 Oakton Place, DesPlalned, IIL 60018

020256
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The grantor hereby conveys ta the grantee all right, title and interest in and
t. the above property held by the grantor herein, the Secretary, the martgagor/
borrower or any orher party claludng by, through, or under them ¢n the date the
Mortyage referred to ahove was recorded and any interest acquired by any of
them until the date of the foreclosure sale.

The covenants contained in the attached Use Agrecment are incorporated
into this Deed and shall be enforceable by the parties thereto an covenants
running with the land,

Excmpt dead or ingtrumont gk ? ,\Z
ENgible for razordation {J‘L__‘/ Mé'ww_“ {;

paymgnt of .
EW “J 9 - I-'oreclosxﬂ:a Commissioner
ty &f Cus Plalnes .15 ,‘:‘,@{[g 8510 $. Harlem

Bridgeview, IL 60455
B\,L%rm Wu )M, 4 ‘_p&. /rg pem Gr“"‘"’j S,‘{/,__L(‘
‘7.) - Lf\.wﬁh/ I"asy
STATE OF ILLINOLS I [zu. A .sl'\ a Notary Public
58, in and for ang raqiding in said County, in the State
County of Cook aforesaid, DO MEREBY CERTIFY THAL Edmund H. Sadowski
as Foreclosura Commissioner who {s persgonally known
to we to be the same peracn whose name 19 subscribed to the
"OFFICIAL SEAL" } foregoing instrument, appearad before me this day in person -
DONNA WALSH and acknowkedged that he sicnad, gealed and delivered the said

NOTARY PLIBLIC STATE OF ILUNOIS & instrument as his free and voluatary act, for the uses and
MCOMMISSIONEXPIRES 322/98 ¢ purfoses thoreln set forth,

Glven under my hand and Notarigi Seal this I t! day
of 0 toba) - , 1995,

[: 2L g(f/{// A.: __ Notary kgl

This Document prepared by: Edmurd H. Sadowski -~ 8510 8, Harlem, Bridgeview, IL
60455

I‘.n% D.\LUN‘J’(&'O} &J\) n J‘o D § MQ(Z(L cp
e Febned %Lfidﬁm hehus Mc faugh£.C X

L)M. Sou&k WML&V Ve ' ]

QUIG‘O H‘?O 8

L,)«%@o sl 60L0D
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. : 4
FORECLOSURE SALE USE AGREEMENT
Dakron Arma, an lbinotls

This Agreement {n entored into by | jyited Partnexshin . CPurchnuer”) und the
Seerotary of Hotalng and Urbus Developient (Secretary” or "HUDY),

WHEREAS, pursuant to thu provisions of the Multifamily Mortgage Foraclosure Act, 12 US.C.
Sections 8701 et gpq, (the "Act"), and the Department of Housling and Urban Developments regulations
thepeumder 72 24 CFR, Part 27, the Secretary has alected to exercise the nonjudicial power of sle
provided uads: the Act, or pursuant o a judicial foreclosure tha Secretary has elacted to spply Sactlon
8687(b) of the Azi; with respest to Oakton Arms HUD Project No. 07104010, (the "Prgject’ or the
“Property”) a legi: Zodeription of which in attached as Exhiblt "A"; and

WHEREAS, pursarat to the Act and to provislons of (2 UB.C. Hectlon 1701211 2t aeq,
Maragement and Proservation of RUD-Cwned Multifamily Houdng Projects, and tha Department of
Houslng and Urban Developmen® regulations thervundar at 24 CFR Part 200, the Secretary has authority
to tmpose certaln use restrictions, ». set forth in this Agreement, on the property subjoct to a morigage
held by the Socretary that iv sold at fucudlosure to & purchasar other than HUD;

o RS, Bt it LK a0
| Nowwmmnggmwummmmmmmm
consideration of the wale of the Preject to the Purchauer; the parties agroo s follows:
TERM OF AGREEMENT
This Agreemant shall be In offect,

[x]  $wenty (20) years from the date of this Agreement

During i-tesn of this Agresment, any conveyance of the projoct must have price written
approval of HUD. HUD's appfoval-of gooveyancs and/or the propnoed purchaser's managument of the
property will be based on information ed-in_p
subsequant purchaser, In consideration of any and all exfit

(@ lmp\mtmndﬂmwmwmmmt '
() Respond to the needs of the tenants and work oooperatively with

EH

{0

Paga 104
5/83
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SUBJECT TO EXAMINATION

‘The Project shall at nll tUmes, n) bo malntained in decent, wfe nid sanitary condition to the
grentest extont possible, b) maintaln full peeypancy to tho greatost extent possible, and c) bo malntatned
na rental howsing for the Lorm of this Agrecmont. At the request of the Secrotary, Purchasor must supply
evidenco by means of ocevpaticy reports, physical condition reports, reports on operations, or any evidence
a8 requosted to ensure that the above requirements are being met.,

UNIT NUMBER OR USE CHHANGE

Changes 1o the use or nunber of residential units in the Project; o.g., apartment units, beds in
enre facility, from the 1se ax of the date of this Agreamant, must. receive the written prior epproval of
HUDD

NON-DISCTAMINATION REQUIREMENTS

The Purc'iase will comply with the provislons of all Federal, State, or local laws prohibitlug
discrimination in hovery,

HAZARD INSURANCE

Hazard insurance shall be ma'niained in an amount to ensure that the Purchaser ls ablo to meet
the rental housing requirements G:207ihed in this Agreement.

"~ DESTRUCTION OF PROJECT

In the event that any or all of the Prajwt i deotroyed or damaged by fire or other camnliy, the
axney derived from any lnmiance on the Projece ohall be applied to rebulld or replace the property
destroyed or damaged, unless the Becretary gives witisn approval Lo use insiruisce proceeds for other
purposes, .

DEMOLITION OF PROJECT PROPERTY

The Purchaser will not demolich any pari of the Project or v.#sdraw any part of the Project from
use {except as temporarily necessary for routine repairs), without the pricr written approval of HUD,

REMEDIES FOR NONCOMPLIANCE

Upon any violation of any provision of this Agreement by the Purchaser, HIUD inay give wrilten
notice thereof to the Purchaser by reglatered or cortified mail, addrossed to the addrors stated in this
Agroement, or such othier address as subsoquently, upon appropriate written notice thereof to tho
Secretary, may be desigmated by the Purchaser as its logal business address. If such violeion ls not
corrected Lo the satisfaction of the Secretary within 80 days after the date such notice is malled or within
such firthor time as HUD ressonably determines is necessary to correct the violation, without further
notice, HUD may declare a default under this Agreement and may apply to any court, State or Federal,
for specific performance of this Agreement, for an injunction against any violation of this agreement, for
the appolntinent of a recelver to take over and operato the Projoct in accordance with the terms of thiv
Agreement, andfor wuch other rellof as may ba appropriate, since the injury to the Secretary arising from
a default of the terme of the Agreement woutld he irreparable and the amount of damage would be diffioult

to nscertaln.

Page 2 of 4
8/63
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The nnilability of any resaedy under the Agreement shall not preclude the exerciso of any other
remedy under any provision of the law, nor shall nny nction iaken in the exercise of any remedy bo
contsidered a waiver of any other rights or remedies. Failure to exerciso any right or romedy shall not
construo o waiver of the right to exerciso that or any other right or romedy at any time.

SUCCESSORS AND ASBIGNS

This Agreement is binding upon the Purchnser’s helrs, successors and nesigns. The Purchuser
ugrees that if title to the Project In conveyed during the term of this Agreemant, the Purchaser will require
its grantee to assume in writing ita obligntions under this Agreement.

RESTRICTIONS

o dember of Congress or Delognie to Congress or Realdent Commisaloner ahall be admitted to
any ahare o part of the benefits of the Use Agreament, but this provision shall not be construad to extend
to this Use novezment if the Use Agreament Is made with a corporation for its genaral benefit.

CONTRADICTORY AGREEMENTH

The Purchaser certifiag that it has not, and agrees that {4 will not, execute any other agreemont
with provislans contradictory <49z in opposition to, the provisions of thls agreoment, and that, in any
event, the requirements of this Agr-sment are paramotnt and controlling as 1o the rights and obligntions
set forth herein and supersedo an;’ othar requirementa In ~onflict with this Agresment,

" SEPARABILITY

The tavalidity of any provision of this /igresment shall not affect the validity of the remaining

AMENDMENT

'I‘hhAgnomontmthuamondedbythemutualv:iaaxmtdﬂmpudu,amptdme‘.

provisions required by slatute.
RIDER

The attached Riders numbered _]  through _§ _ are hereby incorpnraied into this Agreement.

Paged o1 4
6/63
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'I‘Iu{ rurduuwr has oxacuted this Use Agreement in triplicate this / k#\
£ etodsd

L1 8 |
/7 w}«UR MNSER:
j"fc’rw{//ﬂ-\’_ I Pt el St s

By: Signature

Oc.t‘{'w\ A:f_ﬁ,/\s Llfhl{qg Pq.«‘ma_(,}\.;()
Typed Name of Purchaser

1S 0l Moce

Street Address

Des Plawaes  TL LOOIG

City, State, 2ip Cods

Tha U8, of nousing and Urban Development (HUD) has executed thia Use Agreement in
triplioate this | daya SerOfAeR, L0 98,

WITNESS: FOR: TRHE BECRETARY OF HOUBING
AND URBAN DEVELOPMENT

v . . ) / - ’
pottlicomis Libaedons  BY: sl ) .

‘:d "”ﬁ §~g "%.é"“’ aj! c'mé, * F\ Jﬁ g
Qicetor, Muld Paniy
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RIDER 1. OF &,

PERIOD OF RENTAL/COOPERATIVE USE RESTRICTION
{Applies to Rentad Hausing)

During the term of this Agreemont the Purchuser shall maintaln the Projeci as rentalcooperative
housing. HUD's prior approval la required to change the project from rental to coopsrntive uso,
During the torm of this Agreement, te Purchaser nuy not nisrket dwelling unita for any purposcs

other than rental housing without HUD's prior written approval.

wmwmmmmmm«nmummmmd
thaneAgroemcm%

PURCHASER £, ‘. 4/

SECRETARY OF HOUSING AND URBAN DEVELOFMENT
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NONDISCRIMINATION AGAINST MULTIFAMILY SECTION 8 CERTIFICATE HOLDERS AND
VOUCHER HOLDERS (Applies to Rentl Housing)

Tho Use Agreemont includes the following provisions:

In order to comply with Section 204 of the Houaing and Comumunity Development Antendments
of 1878, 12 USC §17012-12, as munended, the Purchaser, for itaell, its successors and assigns, agrees
not to unreasonably refuse to lease a #wolling unit offered for rent, offer or sell coopurative stock, or
otherwise discriminate in the terms of Lenancy or coaperative purchase and sale because any teant or
purchaser i the holder of & Certifloate of Family Participation or a Voucher under Section 8 of the
Unlted Statax Yousing Act of 1087 (43 UBC §1487D, or any succossor legialation (hereinafter referred
to an Bection 8}, This provision is imited in its application, for tenants or applicants with Sectlon 8
Certificates or thel: aquivalent (other than Vouchers), to those unita which rent for an amount not
greater than the Ecction 8 falr market ront for a comparable unit in tho area as determined by HUD.

If the Purchaser bras:zhes this proviion, HUD and/or one or more third-party benaficiaries, shali
be entltled to Institute logn! itlon to enforce performunce and observance of such provision and to enjoin
any acte which are violative of svch provialon. For the purposss of this provision, s third-party baneficlary
shall bo any pereon who holds & Curtlfirate of Family Participation or a Vousher under Sectlon 8 or any

equivalent document under successor legislation,

By initialling hereunder the parties acknowiedge ihat this Rider is incorporated inlo sad 2 2 part of the
Use Agreement,

pURCHASER 4/ P
SECRETARY OF HOUSING AND URBAN DEVELOPMENT _[*¢7™

'

OLL02Z56



UNOFFICIAL COPY




UNOFFICIAL COPY

RIDER 3. OF 4.
REQUIRED REHABILITATION AND RELOCATION WITRQUT SKCPION 8

The Uso Agreement includes the following provisions:

Hohabilitatiop pnd Relocation Reatriction

The Purchaser covenants that it will comply with Section 203() of the Housing and
Community Development Amendments of 1078, aa amended, 12 USC §17012:11(D, and the regulations
thereunder, 24 CFR §§260.45 and 200.47, ny explained in paragraphs 2 through 6, below. Additionally,
the Purchrser covenants it wiil comply with the Uniform Relocation Assistance and Real Property
Acquisition Policies Act of 1070, as amended, 42 USC #4601, and the regulations thereunder, 46 CFR
Part %4,
The Purchaser in responelble for ensuring compliance with the Act and Regulations, notwithetanding
any contres.s’ obligationa with third parties to comply with the Aot and Rogulationa.

(1)  The Puicharer covenants thut the Property will be rehabilitatad within twelve (12) months
from the stz of this Use Agreement in accordance with all applicable Siate and local lavs,
codes, ordinaicts and regulations (and Housing Quallty Standarda pursuant to 24 CFR Part
886, Subpart C, ad other requirements ot forth in any Property Improvements Requirements
aheet, attached herico.) ‘

(20 1f temporary or permaneri relation is necossary because of such rehabilitation, Purchaser
covenasts that it will provide advance written notioe of the expected displacement. The notlee
ahali be provided as soon sa fearind), describe the amistance and the procedures for oblalning
the asaistence, and contain the narie, a'dress and phone number of an officlal responsihle for
providing the assistance.

(8)  If terporary reiocation is necossary beostisc of duch rebabllitation, Purchaser covenants that it
will provide asc'~tance (o tenants in locating & Zouent, safe and sanitary dwelling/housing unit
which, ¢o the extent feaaible, shall ba in a locetic: 7. generally less desirablo than the
Property, and relmburse tenants for:

(0  Expenses of moving and any net increase in month!/ housing cost (rent and ressonshle
utility costs) during the temporary displacement porisd.
()  Expenses of returning to a repaired unit on the Property.

(4)  If permanent relacation is necessary becnuse of such rahabilitation, Purciwser covenants that it
will provide assistance, a» deacribed below, to lanants, as tay be appropviate:

(a)  Advisory services, necossary to kooate decent, safe and sanitary and affordrisin
replacement housing which, to the extent foasible, shall be in a Jocation nel Zenerally
leas deslrable thw the Property. :

(b) Reimbirsement for reasonable moving expenses, which need not eacecd an amount
determined by HIJD to be reasonable conaldering the size of the housvhold slze and
the arcumstanced surrounding the move,

HUD will not provide the Purchaser with any funda or subsidy with which to make the
paynienta required by this paragraph,

(6  The Purchaser covenanta not to increase the rent for any unit, from the rent HUD is requiring
a tenani to pay on the Closing date, untll wuch unit meets all the rohabilitation requiroments

got Torth in (1), above,

0L202.:.56
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To ensure completion of required repairs that are to be vompleted by the Purchasor, the
Purchuser hus dolivered to the Seerotagy un unconditional, irrevocuble nnd non-documentary
Letter of Credit (IAOC), in the nmount of $18,260, which shull remain in effect and may ba
drawn on by the Secrotary for at lonst eighteen (18) months {6 months pust the deadline for
repairs stated above] from the date of this Agreement.

If the repaira are not completed to the satlafaction of HUD within the time period specified in
this Section, HUD may, in its sole diacretion, cash any LOC and seck remedies provided in the
attached Use Agreement, an the Secrelary deemws approprinte, If HUD cashes the Purchaser’s
LOC aa a remedy {or the Purchaser's dofault under the repair program, HUD may apply the
fundn so oitained to complete the repairs or for such other Project purposss as the Secrotary

deoms apprupriate,

If ropeir-/vehahilitation Is staged, ar agreed unon between the Purchaser and HUD peloe to
Closing, "p ‘o five (5) LOCs may be provided, each in an equal dollar amount, the sum of
which toiarr the amount set forth above, Four of the LOCs will be returned to ths purchaser
aler the work is sompleted to the Seller's satisfaction. However, a portion of one LOC equal
to at Jeast ten peice.it (10%) of the total repair escrow shall remain in effect for a period of six
montha afler the wor £ has been completed (o the Beller's satisfaction. HUD may cashi this
LOC and apply the fund~ {5 correct latent defects in the complated repaire,

If the Purchaser falls to repair tho Project in accordance with this Agreement, the Secretary
will not exercise the remedies 2= Aoscribed in Bection 6., above if any lender holding m len or

security interost o the Project:

1. Gives written totice to HUD wiihin the period provided for repairs, thai it intends to
complete the repalrs, and

8 Completes such repairs within 80 days of tb~ otice or within such lager pariods HUD
may approve in writing,

By initlalling hereunder the parties acknowledgs (it this Rider ¥ incorporated into and is &

pert of the Use A7uzm
PURCHABER

SECRETARY OF HOUBING AND URBAN DEVELOPMENT __C@/
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Pomindy Narme
OAKTON ARMS APARTMENTS ) ()Il-%l)ll) DES PLAINES, I,

" Tha Purchasar must repalr hmbﬂhmmmnmhmmuuhhmdtbuhm“md

Forecionurs Sale - Acknowledgement by Biider:
[ Appacabie Siate & Locel Conen (] .momwmosmmmhmmmwc .Wmhmwwuo

HUD & monitor repiirs 1 semre complance. Repaire shal ba conaiiersd comoisled urey sher. (1) Purcheser provides wilin osrdcalion Dl repairs W
compisted, (7) Purchamer requests Anal inepeciion by HUD, end, (3) HUD venfies in writing compistion and complence wilh e feguirements sinted heren.

Trads Rerv: Cosl Bresiciown: HUD's sutimate of rapaire s bmien oul by trevde lem. Detalled descriphiors of repeirs ire sheted in s faw's auhills. Undese
theckad as MANDATORY on this form, ~paire may begin Upon corveywce  For repalr Rame Isted I e, form as MANDATCRY, the purchwser, prior &
mmmmmmwunuuommmmum

mmmmwuumm.uhmumm These tapaire muy not represent o8 repaire reeded i satisfy HUD's
renirarmants and'er reguirerents oiher #wn HUD's.  HUD dows NOT werand bt e Bet |s alher compraheraive o SUficien. The Purchassr scoepls

mmmmmm“ mmmrmmnmnmdvmwm
- L hinadevery iat. Com o Mandorory ot. oot
fepeirs to Nesidential Structures dncluding commardiel arees}
1. Concrete | l J 17, Weed Poorirg
1, Meservy J ) 10, Rosliat Roering
1. Metale X ¢ 10, Paiming & Desersting X $750
4. Reagh Carpentry i 20, Secelatin
. Rneh Carpentry >/ 21, Opesist Equiprram X $200
6. Watenpeofng X $3.‘;’;'.‘ 23, Cabirete
7. Inmdetien ~ 20, Applianees
0. Reofing 24, Ginde & Mhodes
9 Shaet Mo N V. Copene X $700
10. Deore X $250 ;_{__':ﬂm
11, Wirdows 17, flm X $350
11, Giess . M;:a.iqm X $350
13, Lath & Paster 8. Mot & Vend i X $1,500
14, Drywel 30, Alr Conditening
15, The Week - 31, Bestries LR
19, Aceusticel M'w‘uyw
32, Astevenry Strugure m.mt“:{l
R e ito Work -
33, Lenh Werk ] 30, e imprevemens %ﬁ
34. Site Unitiae 37, Lawne & Mardng v} |
35, Rosde & Wale X $4,460 28, Uusvnl Se Contitiens 8 ’
e IR
Environmental iitigation ‘ Yo «

39, Lead-Based Paimt o, m-m-dcm $12,0060
<0, Comtingenay = Hudeantn |07 1,206
o, ' T {owhd/0en, Neg = Hard seet n '

Uk orvnentai Mivgasien 8 b tel Ea0, Tosel Rogelt Coot  $13,200

Pigvious achtian 18 gbeolels form MU 82 (K911
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The following comments are provided as explanation lor the identification of
repairs os etuanerted on torm 9552

Exterior ltems
b,  Exterar Walls and Foundatians:

There are three leak points in the basement walls, One is near the
roar vievator and has coused st e a beawm, an elactrical junction
box, and has damaged the spray on firaprooting of the beaam. The
cause of the leak should be found, the problem eliminated, rust
removed from the beam and protectiva paint reapplied, fire proofing
material restored, and the junction box replaced. In addition, the
stained wall as a resuit of the leak should be cleaned and painted and
hi: stained floor tile should either be cleanad or raplaced. (Estimate:
Lyem sum, §2,200)

The othar two leak points are similar. In twao of the rooms in the
basemeiit, aleng the back wah of the building, there was ev.dence of
ground waterisaking through small holes or sattlement cracks in the
foundation wall. (Thisse should be sealed with an expanding,
waterproofing grout’and the walls repainted. {Estimate: Two at §650
cach = §1,300)

35, Drives, Parking Lots, Paving and Curks:

. Patch and repair settled paving eres.in the front entrance drive. Cut
out ang seal miscelaneous cracks in-othar paving around the site,
{Estimato: Lump sum, $1,500)

Seal all paving surtaces with a slurry coat anarastripe the parking.
(Estimate: 1,850 square yards including 46 parsing spaces at $1.60
per squite yind = $2,960!

Interior {tems
25 Floors Carpets and Tiles:

] Replace the carpet and deodorize unit 201, {Estimate: Lump sum,
$700)

| 0. Cabinets, Doors, Closets, Hardware:

o Replace missing hardware on mechanical room door inside of
storeroom S3. (Estimate: Lump sum, $250)

1 9. | Pamting, Candition - Walls and Ceilings:

L Repair water damagod and settlament damagud drywall colting in the
atreum unicer the skyhghts and repaint. Provido scaltolding as
necessary 10 aceomphsh repars,  (Estimate: Lump sum, $750]
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Remove abandoned pysng under dishwasher i the central kitchen and
patch the cerar blo wali G, A stanate: Lompr sum, $300)

o Replace the broken overflow dran cover on thi prep siok in the main
kitchen, (tEstimate: Lump sum, $50)

Jq . Heatng and A Conditinning:

. Fhimmale couse of condensaton at ceiling bung space heaters in all
basement rooms, and condensation at the boilor room whore the
mains from the boiless join and "T" into the primary distribution
system. On piping damaged by rust as a result of the condansation,
remove rust and scale, provide protective paint and insulate the
piping. (Estimate: Lump sum, §1,300}

. Clean gas piping on the roof of rust and provide protaective paint.
(Estimiite; Lump sum, $200)

Miscellaneous Items

R 7. Etevators:

L Bepar minof (eaks in hyaraylic system for Elevator No. 1. (Estimate:
Lurmp suim, $350)

é’“ . Fire and Satety Hazards:

. Repar minor leaks in fite sprinkler piping svstem in the fire pump
room  Remove rust from pipes where leaks bave occurred and
repant, (Estimate; Lump sum $200)

0L202:56
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RIDER 4. OF 6O
RETIREMENT SERVICY CENTERS (ReS0C)
The Use Agreemont includes the followlng provision:

The Purchiaer covenanta that all services provided by the Rotirement Service Cantor will be
maintained in effect for at least une your afller the dato of this Agreement,

The Purchaser covenanty that any residents recelving the servicen provided by the Retirement
Bervice Center and who are current in ticlr rent on the date of this Use Agreement shail receive the
following:

(1)  Bix ¢5} pxonthe advance notloe of the date on which the services provided by the Retirement
8ervice Ccnter will be terminated; and

(2)  The right {- re-anin residonts at tho end of the six (6) month notlce peried and to pay rent at
the pon-Ratlre(acut Service Center rate,

By initialling hereunder the parties acknowiedge that this Rider ls iscorporated inioand is a
part of the Use ment.

7,

PURCHASER, o
SECRETARY OF HOUSING AND URBAN DEVELOPMENT 6’&/

0r20zL56
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RUGER b OF 5

TwoYear Rent Freeze Protection for Pre-Existing
Very Low-Income Tonunts

To onsure complinnce with section 208(g) of the Housing and Comumtnity Developimont
Amendments of 1078 as amenced by section 101(k) of the Multifamily Housing Property Disposition
Reform Act of 1084 (the Act), the Purchaser/Grantee agrees that, for any very low-income funily whe
is & pre-exist’ g ienant of the project an defined In the Act, who would be required (o pay rent in an
amount in exces: of 80 percent of thelr adjusted income (ns delined in soction 8b) of the United
States Houaing At 20 1937)-

(1) for & perlod of 2 yoars beginning upon the date of the acquisliion of the project by the
Purchaser/Grantee, the rent (or the unit oceupled by the famlly may not be increased above the rent
charged immediately before #:quisition; and

(2) such eligible person(s) o: family shall ba considered displaced for purposes of the
preferences [or assistance under sectlcan 6(c)(€)(AX(D), 8(d)(1){(A)(D), and 8{o)(8}(B) of the United Statos
Housing Act of 1037,

HUD has determined that approximately feur {4) families meet the critaria for pre-existing very
low-income tenants under the 1094 Reform Act.

B:huhnbglmamdu the parties acknowledge the? thia Rider is Incorporated into and is a part
of the Use Agreement, ;

Pmusml,
SECRETARY OF HUD: L _ﬂ:

020256
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EXHIDIT & -~ LEGAL DESCHIPTION

PARCEL 1:

Lot 6 in Oskton Pluce, o subdivigion of part of the North 25 acres of the North East
Quarter of the North West Quarter of Seotion 29, Township 4% North, Range 12, Eest of
the Third Prinoipal Meridian, sccording to the plat thereof, registered in the Office
of the Registrer of Titleo of CTook County, Illincts on Hovemher 1, 1967 as voouunnt

No. LR 2,356,973,

PARCEL II:

Eszemant for <ho benefit of Faroel I, for ingress and egraas, as oreated, defined and
limited by Epsorcont Agreement by and botween La Selle National Bank, a2 Trustee under
Trust No. 10=30142409 snd American Nationel Bank and Trust Company of Chicage, a2
Trustes under Truzc (00617«03, recorded June 25, 1987 as Dooument No, LR 3629607
over, through, under st soross the Tollowing desoribad premises, t-o wits

That part of Lot 5 in OAVZun Plsce, a Subdivieion of part of the North 25 Aores of
.the Northeast 1/4 of the Norchwest 174 of Ssotion 29, Township &1 North, Range 12,
Fast of the Third Prinoipal nrmm, aooording to the pleat thereof reglatered in the
Office of the Regiastrar of Titles ol Cook County, nnnm on Novembar 1, 1067 a8 _
Document Mo, LR2,366,973, degoribed os follows: Beginning at the interseation of the
East 1ine of said Lot S with a line 20,)% feet, mn measured st right angles, Worth ef
and parellel with the South line of asls ot 5; thence Westerly along seid last
gesoribed parallel lina, 104,08 feet; thence lortherly at right sngles to ssid last
dagaeribed line, 23,00 feet; thence Lasterly nrrsllel with the South 1ine of asi¢ Lot

5, 145,01 feet to an interseotion with the East iine of said Lot 85 thenoe Southerly
along the East line of said Lot 5, 23.02 fest to tic plece of beglaning, lying above.
s horizontal plane of elevation 620,40 foet U.S.G.u mt.um and 1ying below & .
horizontal plane of elevation 686,40 feet U,3.G.85, D

The title to the subjeot property has been registered unco’ "An Act Concarning Lend
Titlea®, commonly known s» the Torrens Act.

Cortifiomte: 1303721 Velume: 2771-2, Pape 361

Suld matter affects this and other property.
o DEFT-01 RECURDING $51,00)

. - Volu 6. TOLD TRANTHB9 10/23/9% 11347100
Permanent Tax Number: 09-29-106-007 lume; 095 AR CG N PERTPD207 BN

Chor. COUNTY RiCORDER
OEFT -1 PENALTY S $48.00

EXUIBIT A: Oakton Armg
deti Platnes, 11)inois
071-94010
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