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THIS MORTGAGY ("Security fasteumont”) in givenon  gEpTEMBER 01, 1808 . The Mortgagor in
ANORIEYTA SIMS, MARRIED 'TO DYNNIS SIMS

natrumont in givon 10 OR T AMERICAN MORTGAGE COMPANY®

which is orgenized and criating undor the lawa 0! pELAWARE , And whose
addressis 3889 AIRWAY DRIVE, SANTA ROSA, CA 05403 % .

("Lender” . Worrower owen [.ender the principal sum of
EIGHTY THOUSAND THREE HUNURED SEVENTEEN AND 007100

Dotlars (US. § 60,317.00 ) Thindobt is evidenced by Borrawer's ncte dnted the same dato as this Security

Instrument {*Note"), which provides for monthly payments, with the full debt, it yiot peid earlier, duo and payable on

OCTOBER 01, 2028 . 'This Security Inatrument secursa to Lender: (xi the repayment of the dobt

evidenced by the Note, with intereat, and all renawals, oxtonsions and modifications; (b) tiis psyment of all ather sums,

with interest, advanced under parsgraph 6 to protect the socurity of this Securlly Jastrument; and (c)

tha performance of Borrawer's covenants and agresments undor this Security Instrumont sed tie Note, For thia

purpose, Borrower does horoby mortgage, grant and canvey to Lender the following described prporty Jocted in
CoOK Cuunty, Minolm

LOT 2 IN BLOCK 2B N HULBERT'S ST. CHARLES ROAD SUBDIVISION A “s

SUBDIVISION OF THE NORTHEASY QUARTER OF SECTION O, TOWNSH | P /%0 49

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH AND

SOUTH NF INDIAN BOUNDARY LINE, IN COOK COUNTY, ILLINOIS,

PIN NUMBER: 15~oa%¥3$4

which has tho address of 102 SOUTH 48TH AVENUE, BELLWOOD [Street, City),
NMinois  s0104 (%ip Code) ("Property Address™);
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TOGETHER WITH al) the improvements now or hereafter erectod on the property, and all eapoments, rights,
appurtenances, ronts, royalties, minersl, oil and ges rights and prolits, water rights and stock and all fixtures now or
horealter » part of the property. All replacements and sdditions shalf also be covered by this Security Instrument, All of
she foregoing ia refosred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate horeby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, axcept for encumbrances of record,
Borrower warrants and will defend genorally the title to the Property against all cinima and demands, aubject to any
eticumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, snd intereat
on, the debt avidenced by the Note and late chargea due under the Noto,

2, Monthly Payment of Taxes, Insurance and Other Chargos, Norrower shall include in cach monthly
payment, together with the principal and intorest an set forth in the Nate and any late charges, s sum for {8} 1axen and
apecial asaessmeris Davied or to bo lovied sgainst the Property, (b) lossohold paymonta or ground renta on the Property,
and (c} promiuma Far instirance required under paragraph 4, In any yoar in which the Lender must pay a morigage
insurance premivm 1o tae Secrotary of Housing and Urban Development ("Secrotary™), or in any year in which auch
premivm would have bzan Lequired if Lender still held the Security Instrument, each monthly payment shall alse inchudo
either; (i) a sum lor the arniil mortgage insurance premium to bo paid by Lender 1o the Sccretary, or {ii) 8 monthly
charge instead of & mortgageinscrance premium if this Security Instrumont is held by the Secrotary, in a ressonable
amount to be dotermined by the Sacretary. Ixcept for the monthly charge by the Secrotary, these items aro calied
"Ilscrow {toma” and the sums paid to ' onder are callod "1iacrow Punda,”

Lender may, at any time, collect and anid amounts for Eacrow [tems in an aggrogate amount not to cxceed the
maximum amount that may bo required for Borzawer’s eacrow account under the Rea) Hatate Settloment Procedures Act
ol 1974, 12 US.C, Sectinn 2601 a¢ suq. snd implzmanting rogulations, 24 CFR Part 3500, sa they may be amendnd from
timo to time ("RESPA"), oxcept that the cuahion or.eperve pormitted by RESPA for upanticipated disbursements or
disbursements bofore the Borrower's paymenta aro a/ailable in the account may not be based on amounta duo for the
maortgage insurance premivm,

It the amounts held by Lender for Hacrow {tema exceed s amounta permitied to bo held by RESPA, Londer shall
doxl with the oxcesa funda aa required by RESPA. I the smounta'o? runds held by 1.endor at auy time aro not sullicient to
pay the ficrow lems whon due, Lender may notily the Borrower zivd require Borrower 1o make up the shortage or
deliciency as permitied by RESPA,

‘The Eacrow Punds are pledged an additional security for all suma securw? ov this Security Instrumant, If Borrower
tondors to Lender the Tull paymons of all such auma, Borrowor's account shall bo veedited wiih the balance romaining for
all inatalfment itoma (u), (b)), and (¢} and any morigage insurance promium inata'‘mrent that Lender hns not become
obligated to pay to the Secrotary, and Londor shall promptly refund any oxcess funda (o Burrower, Immedintely prior ton
torectanare sale of the Property or ita scquisition by Londer, Borrower's account shal, bo credited with any balance
remaining for all inatallmonta foe itemn (n), (b}, and (¢),

3. Application of Payments, All paymenta under paragrapha | and 2 shall be applied hy Lancer “ tollows;
Pirnt, to the mortgage insurance promivm 10 be aid by Lender (o the Secrotary or 10 the monthly charge by the
Secrelary inatead of the monthly mortgage insurance promium;

Second, to any taxes, apecial aasessments, leasohold paymenta or ground ronts, snd fire, llood and other hazard
inauraNce promiuma, as required;

Third, to intereat dww under the Noto;
Tourth, to amortizatian of the principal of the Note;
iftk, t late chargea due tnder the Note,
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" 4. Pire, lood and Other Hazurd Insurance. Borrower shall insure all improvemants on the Property, whether
now in oxistonce or subtequently erected, against any hazardn, caaualtiva, and contingencies, including lire, for which
Lender requirea insurance. Thia insurance shall be maintained in the smounta and for the periada that Lender requires,
Borrower shall alao inaure all improvements on the Proporty, whother now in existence or subsequently orected, against
lnka by Hoods 1 the oxtent required by tho Sccretary. All insuranue shall be carried with companies approved by Lender,

The insurance policies and any renowals ahall bo held by Lender and shall include iosa payabie clausca in tavor of, and in
s form acceptable to, Lender,

In tho ovent of loss, Borrower shall give Lendar immediate notive by mail. Lender may make pract of loss if not
mado promptly by Horrower. Hach insurance company concorned in horeby suthorized and directed 10 make paymont
tor such losa direcily to Lender, inntead of to Borrower and to Lender jointly, All or any part of the insurance proceeds
may be applied by Londor, at its option, either (a) to the reduction of the indobtedness under the Noto and thia Security
[nstrument, lirat to any delinquent amounta applicd in the order in paragraph 3, and then to prepsyment of principal, or
{b) to the restoration or repair of the damaged Property, Any application of the praceeds to the principal shali not
outend or postpane the due date of the monthly payments which ere referred to in paragraph 2, or changoe the smount of
such payment=. /iny-xcess inaurance proceeds over ati amount required to pay all ouistanding indabtadness under the
Note and thin Security Instrument shall be paid 10 the entity legally entitled thereto, ‘

In the event of forecioraen of this Security Instrument or other transfer of title to the Property that extinguishen the
indebtedneas, sll right, title .nd intorent of Bocrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservatior -Maintenance and Protection of the Property; Borrower's Loan Application;
Lesseholds. Borrower shall accupy, atablish, and use the Property as Borrowor's principal reaidence within aixty days
after tho execution of thio Security Inarzument and shall continue to occupy the Praperty as Borrower's principal
residenco lor at least one yoar after the date of (ecupancy, unleas the Secrotary detormines this requiroment will cause
undue hardship for Borrower, or unless exteniariang circumatances exiat which are beyond Barrower's conteol. Borrower
shall notily Lender of any extenuating circuniirznces. RBorrower shall not commit waste or deatroy, damage or
subatantially change the Property or allow the Propcev 1o deteriorate, reasonable woar and tear oxcepted. Lender may
inapect the Praperty if the Property is vacant or abandoned o the loan is in default. Lendor may take reasonable action
to protect and preserve such vacant or abandoned Propeity. Borrower shall also be in default if Dorrower, during the
foen application process, gave materially false or inaccurate 'nlprmation or ststements to Lender (or failed to provide
Londer with any material information} in connection with the ican avidenced by the Nive, including, but not limited to,
representations concerning Borcower's accupancy of the Property #4 8 principal residence, It this Security Instrumont is
on a leaschold, Borrower shall comply with the provisiona of the lesse. (¥ Borrawer sequires feo title to the Property, the
lessohold and fee title shall not be merged unless Lendor agreea to the ™ orger in writing.

6. Charges to Borrower and Protection of Lender's Righty in to= Property. Borrower shall pay all
governmental nr municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to tho entity which is owed the payment, It failea ro pay would adversely affect
Lendor's intorest in the Property, upon Lender’s requeat Borrower shall promptly furaish-to Lender receipts evidencing
these paymients.

It Borrower fails 10 make these payments or tho paymenta required by paragraph 2, or Twil i~ perform any other
vovonants snd agreoments contained in this Security Instrument, or there is & loga) proceeding «bat may significantly
affect Lender's rights in the Property (such aa a procecding in bankruptcy, for condemnation or to =aforce laws or
regulations}, then Lender may do and pay whatever in noccasary 10 protect the value of the Praperty and Lander's righta
in the Property, including payment of taxes, hazard insurance and other itsma mentioned in psragraph 2,

Any amounta disbursed by Londer under this paragraph ahatl become an additional debt of Borrower and be
recured by this Security Instrument, These amounty shall bear intereat from the date of disbursement, at the Note rate,
and at the option of Lender, shall bo immediately due and payable,

7. Condemnation. The proceeds of rny award or claim for damages, direct or consequontial, in connection with
any condemnation or othor taking of any part of the Property, or for conveyance in plece of condemnation, are hereby
assigned and shall bo paid to Lender 10 the extent of the full amaunt of the indeblednesa that remains unpsid under the
Noto and this Security lnatrument, Londer shall apply such proceeds to the reduction of the indebtecdneas under the Note
and this Security lnstrument, limt to any delinquent amounta applied in the order provided in peragraph 3, and then to
prepaymont of principal. Any spplication of the praceeds to ihe princips! shall not extend or postpons the due date of
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the monthly payments, which are relerrod to iz paragraph 2, or chunge the amount uf such paymonts, Any ostos
proceedn over an smount required 10 pay all outstanding indobtednons undor tho Note and this Soeurity Instrument ahall
be paid to the ontity legally entitled thereta, :

8. Poes. Landor may collect faen and charges wuthorized by the Secrelary,
9. Grounds lor Acceleration of Debt.

(a) Detuult. Londer may, cacept an limitod by rogulstions issued by the Secretary in the caso of paymeont
dotaults, repaire immediate payment in fufl of att suma socured by this Security Instrumentil:
{i} Boreower defauits by tailing io pay In full any monthly psyment roquired by thin Security lnatrument
prioe to o on the duo date of the next monthly payment, or
{ii) Borrower defanita by Iailing, for a period of thirty days, to perform any other obligations contained in
this Security Instrumont,

(b} Sale Without Crodit Approval. Lender shall, if pormitted by applicable law and with the prior approval
ol the Secretary, requite immediate paymont in full of al) sums pecured by this Security Instrueent il
(i} All or pertaf the Praperty, or b boneficial intereat in a truat owning all or pert of tha Property, in 80ld or
othorwise trans’eered {nther than by devise or deacent) by the Borrower, and .
(i) 'The Propeity iz not ecoupied by the purchusor or geanteo an his or hee principal residonco, or the
purchaser of grantes dcea ao occupy the Property but his or her credit has not besn rpproved in accordance
with the requirements =7 the Secrotary.

(c) No Waivee, I circumatanezs occur that would permit Lender 1o require immuodiate payment in full, but
Lender does not require auch paymonta; Lender does not waive ita righta with reapect (o subaequent ovents,

{d) Regulstions of 1IUD Secrotary.in-imany circumatances regulations insued by the Secrotary will limit
Londer's righta in the cane of payment dolzalia to require immediato payment in full and forecloac if not paid.
This Sacurity Inatrument dosa not authorize accetseation or foreclosure it not permitted by rogulations of the
Socratary.

() Mortgage Not Insured. Borrower agrees that snould this Security Instrumoent and the Note secured
thoreby not bo eligibie for insurance under the Nationa! Fomsing Act within 60 days from the date hereo!,
Lender may, st its option and notwithatanding anything in peiagraph 9, require immadiate payment in full of afi
suma secured by thie Security Inmirument, A writton atatemcut of 2ay authorized agent of the Secretary dated
aubsequent to 60 dayn from the dato hereol, declining to insure this Seeurity Inatrument and the Note sectired
thoreby, shall be deemed conclusive prool af nuch ineligibility. Notw!irstanding the foregaing, thie option msy
pot he oxercised by Londer when the unsvailability of insurance is solery due to Lender's failure to romit a
mortgage insurance promium *o the Secrotary,

10. Reinststomont. Borrower has s right to be reinatated if Londer has required iimediate payment in full
because of Rorrower's failure to pay an amount due under the Note or thia Security Instrutaen?, This right applies oven
after foreclosure procoadings are inatituted. To reinatate the Security Insteuenent, Borrawer ahzil snder in » lump sum
all amounts required to bring Barrower's account current including, to the extent they are obligztions of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ feea and ~ipenses properly
associnted with the foreclosure proceeding. Upon roinatatement by Borrower, this Socurity Instrument and the
obligationa that it secures shell remain in effect as if Lender had not required immediate payment in full. However,
Lender ia not required to permit reinstatoment if; (i) Lendor han accepted reinstatemont alter the commencemont of
forectosure procesdings within iwo yoars immediatoly preceding the commencement ol a current foreclosure
proceeding, rii) roinstatement will preclude faroclosure on dilferent grounds in the future, or {iii) reinatatement will
adverscly affect the priority of the lien created by this Security [nstrument,

11, Borrower Not Released; Porbesrance Ry Lender Not a Wajver, Lxtension of the time of payment or
modification of amortization ol the auma secured by this Security Instzument granted by Lender 1o any successor in
intetest of Borrower shall not operate to relense the lability of the original Borrewer or Borrower's succsssor in
intereat, Londer ahall not be required to commence proceecings againat any euccessor in intereat or roluse to extend
time for payment or otherwisc modily amortization of the suma secured by this Security Instrument by reason of any
demand made by the original Boreower or Borrower's suceessors in intorest, Any forbearanico by Lender in exercising
any cight or remedy shall not bo a waiver of or preclude the exorcise of any right or remedy.
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12, Successors and Assigns Bound; Joint and Several Liabitity; Co-Signora. The covensnts and sgreements of
! thiy Security Instrument shall bind and benelit the successors and ansigns of Lender and Borrower, subject to the
) proviriona of paragraph 9.b. Borrawer's covenanta and agresmonta ahall be joint and several, Ay Borrower who cosigns
’ this Security Inatrument but does not cxecute the Note: (a) ia co signing this Security Instrument only to morigago, grant
" and convey that Borruwer's intereat in the Property under the terma of thia Security Instrument; {b) is not personally
abligated to pay the sums secured by this Security Instrument; and (¢) agroea that Lender and sny othor Borrower may
. agreo to axtend, modily, forbesr or make any accommodationn with rogard to the terme of thin Security Instrument or
the Note without that Borrower's consent,

1 {3, Noticen, Any natice to Borrowor provided for in this Security lastrumunt alinl} be given by delivering it or by ~
mailing it by firat clase mail unless applicable aw requires uao of another method, The notico rhall bo directed 10 the
Property Address or sny other address Borrowoer designatea by notico to Lender. Any notive to Lender ahall be given by
firat clasa mail to L.endor's address aiated herein or any address Lander designates by notice to Borrower, Any notice
provided for in this Security Insteument ahall be deemed <o have beon given to Borrower or l.ender whon given as
provided in this paragraph,

14, Governing J.aw; Severability, This Security Inatrumont shall be governed by fedoral law and the taw of the
jurisdiction in which the Property is Jocated, In the event that sny provision or clause of thin Security Inatrumaent or the
Note conflicts with applicabls iaw, such contlict shall not alfoct other provisiona of this Security Instrument or the Note
which can bo given effect witwwit the conflioting provision, To thin end the provisione of thia Security Instrument and the
Noto are declared to bo noveradle,

15. Borrower'e Copy. Borrower ziisll be given ana conformed copy of thia Security Instrument,

16. Assignment of Renta. Borrower vaconditionally assigns and teanafors to 1.endor alf the renta and revenuea uf
the Property. Borrcwer authorizes Londor or Len:lor's agenta 1o collect the rents and rovenues and hereby directs sach
teaant of the Property to pay the rents to Lender «r.Lendor's agents, [{owever, prior to Lender's notice to Borrower of
Borcowor's broach of any covenant or agrevment i the Socurity Instrument, Horrower shall collect and recolvo ali renta
and rovenues of the Property as truatee for the benolit »f Lender and Horrawer, ‘Thin sssigniment of renta conatitutea an
abaoluto assignment and not an amignmont for additional recurity only.

It Lender gives notico of broach to Borrower: (n) all reiiaveceived by Borrower shall be held by Borrower as truateo
for bonefit of Lender only, to be applied to the sumna secured by tho Security Instrumont; () Lender shall be entitied to
collect and roceive all of the ronta of the Praperty; and (c) zach temap< 6! the Proporty ahall pay al! ronta die and unpsid to
l.endor or Londor’aagont un Lender's writton domand to the tenant,

Borrower han not oxecuted any prior assignmont of the ronts ang bza not and will not perform any act that would
provent Lendor from oxoruising itd righte under this paragraph 16,

Lerder shall rot be required to enter upon, take cantrol of or maintain iha Vroparty before or atter giving notice of
breach to Borrowor, However, Lendor or a judicially appointed raceivor may do =) at any time thoro in a breach, Any
application of ronta shall not curo or waive any defsult or invalidato any other right or ramedy of Lender, This saslgnment
of rents of the Property shall torminate whon the deht accured by the Security Instrumentis pald in full,

NON-UNIPORM COVENANTS, Boerower and Lender further covenant and numinn follown,

17. Poreclosure Procedure, 1f Leader requires immediate payment in full under paragrzoh 9, Lander may
foreciose this Security Instrument by judicisl proceeding, Lender shali be entitlsd to oudlert atl sxpenses
incurred in pursuing tho remodies provided in this paragraph 17, including, but not limited v, rossonable
sttorneys' fees and costs of title ovidence,

18, Release. Upon payment of all sums aecured by thia Socurity Instrumont, .onder ahall release thia Security
Inatrument withcut charge to Borrower, Borrower shall pay any recordation conts,

19. Waiver of Homestead, Darrower waives all right of homeatoad sxomptior in the Property.
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20. Ridors to this Security Instrument. I ono or more riders are executed by Borrower and recorded togather
with this Security Inatrument, the covenants of each such rider shall be incorporated iawo and shell amend and
aupplement the covenanta snd agreements of this Security Instrument s if the rider(s) wero a part of this Security
Instrument, (Check applicable box(es))

Condominium Rider Graduated Payment Rider [;D Other (Specityl Arm Rider

Planned Laly Development Rider ™| Growing Equity Rider X Escrow Rider

BY SIGNING BELOW, Bor¢ower accepts and sgreea to the terma contained in this Security Instrument and in any
rider{s) oxecuted by Borrower and zccorded with it 4 ‘} - )
Witnesaea: o ( i o J (( , oo

A g b )'.';h't S A A T Wy I (Seat)
/ ‘ : ANDRIETTA §IMS -Bortower

)

./‘
o

[ f' s /‘jji ol ; woof ;"1"‘./.'/"' ;:- .

DENNIS SIMS IS SIGNING TO PERFECT

HIS WAIVER OF HOMESTEAD RIGHTS ONLY. (Seal)
-Borrowsr

(Sal) (Seal}

~Borrowor -Borrawor

STATE ORILLINOIS, COOK Cuunty s

I, e AT _{"’"(‘r DL » & Notaey Public in and #or aaid county and state do hereby
certify that" ANDRIETTA 91M8 AND DENNIS SIMS

. personally known to me 1o be the same person(s) whode
name(s) subscribed to the foregoing inatrument, appeared botore me this day In person, and ackrawiedged that
signed and delivered the said instrument ay troo and voluntery act, lor thy usss and purposes
therein set forth,
/et

('. Y A + ' .
Giiven under my hand and officlai seal, this dyol O loamins | VP05

.
My Cummission Expires; " NBepo

lary Publw

OFGIAL SEAL
JEANNIE FORD NOLS
YEARY PURLIC STATLE UF 1IN
lkll\.(l'i’r'(.'l'wd.\.il,‘-"lt‘l{'d EXP, MAY 21 11%
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' [THA Casz No.
ESCROW RIDER

THIS ESCROW RIDER {s made Bl moora of Jume, 1993, and s intorporaied into and shall be desmed 2
unend < supplement the Mongage, Deed of Trust of Security Desd (*Secunty tnotrstmont™) given by de
undersigar’ ("Borrawu™) 1 sccure Borsower’s Mot 16 NORTH ARERXAN Mokroaan COMPANY®,

Aicway Drive, Sunin Rota, CA 95403, (*Lender®) vovering the Propesty described in the Secugiry Instrupent to

. which G Ritia b, afached.

i COVENANT 3. Mootaly payment of Taxw, Tonuwnce acd Other Charges of e Securlty Insrumont b
" aonded 10 1esd &9 folio

3. Wioasly paymnt of Taxes, Insurasce and Otber Chages, Borrowss
ahall include [ wach months pofoam, yether with tha pelncipal and iniess ae se1 forth s
tha Nove and axy lozs charges,  sann for (o) caxes and special stsessments lovied or 10 be Jovied
ngeinst the Proparty, (3) lusehols payoint of grownd recti de B Properry, ind (¢) prembiss
for surara tequired vades Papsg7;2 4, 1o any yess In which Oe Lender anst pay &
mongape inprarce premivd w0 Bv Sacwry of Howing sd Ut Dewtlopmens
(*Seciriary™), or is say ywus le which yuck premiam would Mve bem requined If Leades sl
beid the Sacurity Muyumens, #ach monthly paye-o shall Al inchad olther: (D & soen for Ow
wnoaa! morggage esurance premiim W be pAld b 'andey o e Secrstary, o (1) & monghly
charps fumad of 0 morgags loeurance prambsa Uf i Becurity Instrumess fe beld by e
Secattary, I & reasonabls Smound 1o be destrmmined by s Laztvry, Except for te soutly
tharge by tis Secrtury, theae hems wre fallad “Eacrow Teow” 20 the sums paid to Lander
are calied “Bicrow Pands.”

Lendet may, o sy tme, collect aod hold amounts for Exger« Pone fn ad aggregus
ARl Dot 1o excesd thé maxboum aunt Ot may b required (oo Borrowin’s excigw
stcount under the Real Bk Senlement Proceduces Act of 1904, 12 USIC. § 2601 olpad,
and irnplemencing regulstions, 24 CFR Pan 3500, & they may be svndad froa, tew to time
("RESPA"), exceps thaz the Cushion oOr restrve prmicted by RBSPA for uesvaripated
dishursemens or duburiements befors the Bortowei's paymems are avallable Lo dhe piesum
mty not e bated on Amous due for (v mOT(EAEe infvrance pitmium.

If e wnovon beld by Lender for Bsciow [icaa exceed the umouats penmined b by
held by RESPA, Leader shall deal with e ancent finds 48 requiced by RESPA, ¥ the
amounts of funds held by Landtr & any tirw 650 80f aullfickn to pay B Escrow Iiemd whea

REA 7))
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/ dus, Lacder reay notify te Borrewer and require Barrower (0 maks up the shorngs of
deticiency as perniitad by RESPA,

' Y Yhe Bscraw Punds are pledged 35 sddiiops! securbiy for all Sums secured by

bl Secuqlyy Justrumane, |f Borrowey Leadury to Lendee G il payment of al) aveh sums,

Borcower's account sbal) be credisad with 1he Dalancs reasaining for ab) Instaliment femi (1),

! os.mce)wuymmmmummum

0. 47 0 e Secretazy, 1ad Lender shull progptly 1eind any eacem funds to

Poccowsy. Imaadianaly prios 1o 8 fosecloturs ils of (e Propenty ox ks acqulgkion by Lander,

Boctpwar's sccoun shall be cradited with any batancs remslnleg for aff insafimants Cor leens

("), (o). 80d (s)."
' H
BY SN0 nmw.!«mmuwwwmumwwmqumlmmm&mw

N (L.t
| | /Q/u CJ 4o (Seal

Sonowy

{Sea))
Soitown

(Seal)
Bostewer

(Sea)
Jorrowy
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FHA Case No.

lh‘ 131-0031274-720

ADJUSTABLE RATE RIDER

M THIS ADJUSTABLE RATE RIDER is mado thin 187 dny of
SEPTEMBER . 1098 , and it incorporated into and shall be deemed to amend and

suppiement the Mortgage, Deed af Trust or Security Deed (*Security Instrument™ ) uf the same date given
b the undoraigned (" Borrower”™ ) to secure Borrower'a Noto (*Nate") to

NORTH AMER|CAN MORTGAGE COMFANY®

{the "Lendar") of the same date and covering the property described in the Security Inatrument and
located at:

102 SOUTH 40T4 AVENUE, BELLWOOD, L 60104

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND PHE MONTHLY PAYMUNT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDUTIONAL COVENANTS. In acditioa to the covenants and agresinents made in the Socurity
Inmenment, Boreowor and Londer further covainnt and agreo an follown:

INTHREST RATE AND MONTRLY PAYMENT CHANGES

{A) Change Date

‘The intereat rate may change on the lirstday of  Jxwany . 1997 , 051d on that day
of sach nucceeding yoar, "Changoe Date” meana oach dato on which the intereat rate could chango,

{B) The Indox

Beginning with the first Change Date, the intorest rate will b based on an [ndex. "lndex” maoana the
wookly average yield on United Staten Troasury Securition adjusted to nconatant maturity of one yoar, an
mace availablo by the D'ederat Reserve Bonrd, "Curront Indox” mesnt tho mont recont Indey figuro
available 30 dayn before tha Change Pate, i the Index {an defined above) is nc inager available, Londer will
wie a3 8 now Indox any indox preacribed by tho Secrotary, As used in thin Riosr, "Secrotary moana the
Secrotary of Flousing and Urban Developmont or his or her deaignee.” Lender will jive Borrower notice of
the now Indox.

(C) Calculation of Inierost Reto Changes

Betore ouch Chango Date, Lendor will calculato n now interest rate by adding a margin i 390 AND
787100 porcentago pointin) 2.780 %)
to the Curroint lndox and rounding the sum to the noareat onc eighth of one percentago polnt {U.125%),
Subject to tho limitn stated iny paragraph (D) of this Rider, thin ronnded amonnt will be the now interest
rato until the next Change Date,

(D} Limits on Intorest Rato Changes

Tho interost tato will nover incroaso or docreane by moro than one percentage point (1.0%) on any
ningls Change Date, 'The interoat ratc will never be more than five percontago pointa (5.0%) higher or
jower than the initial intorest rate.

Pigs Vel i PHA Multistate ARM Ride
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{£) Calculation of Payment Change

1! the intereat rate changes on a Change Date, Londer will calculate the amount of monthly psyment of
principal and jntereat which would be nocessary to repay the unpaid principal balanca in full at the maturity
dato at the now interent rato through aubstantially equal payments. In making auch calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had boen no defaultin
paymont on the Note, reduced by the amount of any prepayments 1o principal, The result of this calculation
will bo the amount of the now monthly paymont of principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the intereat rate and monthly peyment amount,
The notice muat be given st least 25 days before the new monthly payment amount is due, and niust set
forth (i} the date of the notice, (ii) tho Change Date, {iii} the old interest rate, {iv) the new interest rato, (v)
the new mrathly payment amount, {vi} the Current Index and the date it was pubiished, {vii) the method of
cafculating siim change in monthly payment amount, and (viii) any other information which may be
required by lew Jrom time to time.

(G) Eltective Pate of Changes

A new intereal raiecalcolsted In accordance with paragraphs {C) and (DD} of thia Rider will become
effoctive on tho Change Iava, Borrower shall make a payment in tho new monthly amount beginning on the
first peyment dste which 2ccurs et least 25 days sfter Lender has given Borrower the notice of changes
required by paragraph () of this Rider, Borrower shall havo no obligation to pay any increase in the
monthly payment amount calculz! in accordance with paragraph (E) of this Ridar for any payment date
occurring less than 25 days after [zader hns given the required notice, If the monthly payment amount
calculated in accordance with paragraph (8) of thia Rider decreased, but Lender Iailed o give timely notice
of the decreaso and Borrower made any mirnthly payment amounts exceeding the payment amount which
should have been stated in & timely natico, 1h.or. Borrower has the option to either (i) demand the return to
Horrower cf any oxcess payment, with intorest 'heroon at the Noto rate {s rate equal to the intereat rate which
should have been atated in a timely notice), or (i’ roquost that any excess payment, with interost thereon at
the Noto rate, bo applied as payment of principai.-!zider's abligation to return any excess psyment with
intorest on demand 18 not assignablo oven il the Nots iz oiherwise nanigned before the demand for return is
made.

BY SIGNING BELOW, Barcawer accepts and agrees 10 hs terms and covensnts contained in this
Adjuatable Rato Rider,

04—#3“‘1%" \X spo (Soal) / (Seal)

ANDRIETTA SIMS ~lorrower -Horrower

(Soal) ), (Seal}
~Rorrowor ~Barrower
ISpace Lelow This Lino Ressrved for Acknowledgment}
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