o7 me T AL

UNOFFICIAL COPY
oo 95720781

RECORD ANO RETURN YO:

PHISH MORTGAQE COMPANY 95 0CT ;.‘ B nll‘ 300
WEIA0P01
vonmenoox, tmets woosz . COOK COUNTY
RECORDER

Fopursi by JESSE WRITE

PRISM MORTOAGE COMAPNY

NORTHBROOK, IL 60062 ROLLING MEADOWS
e e e |Spuce Above This Line For Recorilug Dala) -
9 9 6
153394 MORTGAGE
J‘*' IA.‘| .
W0 o 4 .
-
THIS MORTOAOCE (*Sscurity Instone @) in givelon ~ SEPTEMBER 29, 1998 .+ The maostgagor is

GEORGE M. HAYDEN
AND CONNIE C. bAYDEN, HUSBAND AND WIFE

{*Borrowor®), This Sceurity Inatroment is given 1o
PRISM MORTGAGE COMPANY

which i organiza! and oxisting under the laws of THE STATF OF ILLINOIS , and whoso

wddress js 500 SKOKIE BOULEVARD-SUITE 1006
NORTHBROOK, ILLINCIS 60062 (*eander*), Borrower owes Londer the principal sum of

TWO HUNDRED TEN THOUSAND NINE HUNDRED AND 257100

Dollars (U.S. § 210,900.00 ),
This dobt i3 gvidenced by Borrowor's note dated tho same dale s this Secv’y-Instrament ("Note®), which provides for
monthly paymwnts, with the full dobt, if not paid carlior, dus and paysble on  OCTUPLER 1, 2025
This Security Invirumont securcs to Lender: (s) the repayment of the dobt evidenced by tho isole, with intorest, and all rcnewulu.
oatensions and mexdifications of the Note; (b) tho paymwnt of all other suss, with interost, ddvanced umbor parugraph 7 to
protect the securily of this Security Instriment; andd (<) the performance of Borrower's cavenania and agrssments undor Lhis
Security Instrument and the Note. For this purposo, Borrower doos horeby moriguge, grant snd coaviy <o Linder the following
described property located in - COOK County, lHlinois:
LOT 82 OF KINGSPORT VII.LAGE EAST, UNIT NUMBER 1, BEING A SU4%JVISION OF
PART OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 26, TOWNIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK LCOUNTY,
ILLINOIS.

07-26-304-008-0000

which has the addroas of 709 THAMES , SCHAUMBURG Btrest, City |
llinois 60193 Zip Code (*Properly Addroms");
KLINCIS-5ingle Family-FNMA/FHLMC UNIFORM
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this Security Instrument, Londer may give Borrower a notice identifying the lion. Borrower shall satisfy the lien or take one or
more 0f tho activne set forth wbove within 10 days of the giving of nilice.

5. Hazard or Property lnsurance, Horrower shall keep the improvements now existing or hersafter erscled on the
Proporty insurod agninat lous by fire, huzirds included within the torm “sxlended coverage® and any other hazanls, including
floods or Nowding, for which Lender roquime insurance. Thin inkurance shall be mainiained in the amounts and for the periods
that Londer requires, Thw insurance carrier providing the insurance shall be choson by Borrower subject i Lendur's spproval
which shall not be unreasonsbly withheld. I{ Borrower fails to niaininin coverage described above, Lender may, sl Lender's
option, vhiain covernge to protect Londer's rights in the Proporty in accordance with parmgraph 7.

All insurance policies and ronowals chall bo acceplablo to Londer and shall inclwde & standard morigage cliuse. Lender
shal) have the right to hold the policies and renewals, IF Londer roquires, Barrowor shall prompily give 1o Lender wl receijs of
patdd proqtiums and renewal notices. In the avent of lows, Borrower shall givo prompt natics to the insurance cerrier and Lendor,
Londor may muks proof of loms if not nule pmmplly by Borrowor.

Unless Londer and Borrowor othorwise agree in writing, insirnce procoods shall ho applied to sestorstion or ropair of the
Proporty duimaged, it tho restoration or ropair is economically foasible and Lender's securlty is not losssned. If the restomtion or
ropair is not econcinlez.ly feasitio or Londer's wecurily wouid be lossenad, tho insurance procesds shall be applied to the suma
securod by this Securly Inatrumont, whether or not then duo, with any oxcosn paid (0 Borrowur, If Borrower sbandons the
Property, or doos not anev e within 30 days a notice from Londor that the instimnce carrios hus offored 10 settle « claim, then
Londor muy collect the iiavranze procosds. Lendor may use the procoeds to repair or restors the Proporty of to pay sums
secured by this Security Instiuien’; whether or not thon due, The 30-lay pariod will begin when the notico is given,

Unlexs Londer and Borrowe: ohorwise agree in wriling, any application of procoeds to principal shall not extend of
podtpone the due dato of the moniliy puvmonta roforred o in paegraphs | wnd 2 or change the amount of the payments, f
wilor parageaph 21 tho Proporty ik sequiress by Londor, Borzowor's right to any insumnce policios and procoeds rosulling from
damage to the Property prior to the acquinition giall pass to Loador to the axtent of the sums secured by thin Security Invtrament
immegdintoly prior Jo the acquisition,

6, Occupancy, Preservation, Malmtenunco nod Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrowor shall occupy, satablish, and wse tho Froport s s Korrower's principal reaidence within sixty days after the sxecution of
this Socurity lnstrument and shalt conlinie to vecupy the Proporty as Borrowor's principal residonce for at least one year aflor
tho duto of ocenpancy, unicss Lomdor ofherwise agreos in writing, which consont shall not be unreasonably withheld, or uniows
oxtonuating circumsiancos oxist which are boyond Borrower s control, Borrowor shall not destroy, danwage or impair the
Property, sllow the Property to detecionuts, or commit wasto un Lo Propenty, Borrower shall he in defwult It any forfeiture
asction or proceeding, whothar civil or criminal, iv bogun that In Lesdir’ vond fuith judgment conld ronit in forfoiture of the
Properiy or otherwise matorially inipalr tho lien croatod hy thin Seeurity Tt umant or Londor’s security interest. Norrower may
curo auch w dofault widd veinstuto, an provided in paragraph 18, by causing o sction or procoeding 10 bo dismised with a niling
that, in Londer's good faith determination, prochudes forfeiture of the Borrotver's Intorest in the Property or othor material
impairnront of the lion croated by this Securily Instrument or Lender's security Litsiomt, Borrowor shall also he in dofault if
Borcower, during the loan applicstion proveas, gave mutrislly falie or insccurals Insiepatin or Matlementa 1o Lender (or failed
to provide Londor with any materlal information) in conneciion with the loan evidenced %7 1 Note, invluding, but not limiled
lo, represoniations concoming Borrowor's occupancy of the Proporty s a principal residence, 't this Security Instroment ix on s
leascheld, Borsower shall comply with all the provisions of the lewso. If Boceower acquiron Joo litle to the Property, the
loaschald and the feo title shall nit morge unloss Londor agrees 1o the merger in writing,

7. Peotection of Lender’s Rights in the Property, If Borrowoer fxils to porform the covenunts xad s reomonts contained in

thin Security lnntrument, or thora ix w logal procosding thut may significantly affect Londer's righls in the Property (such s e

priceeding in bunkeuptey, probuto, for condemnation or forfeiture or to enforco lawa or rogulations), then L idor may do and
pay for whatever in neconsary to protect the valun of ths Property and Lendor's rights in the Property. Loader's aclions may
include paying any sumas secured by & Kon which haw priority ovor thia Security Instrumant, sppearing in cour, paylng
reasonublo attomeys’ tuos wnd eatoring on tho Proporty 1o mnke ropuirs, Although Lendar nicy take action under thiv paragraph
7. Lomdor toos not huve to do so.

Any smounta disbursed by Londor undor thin paragraph 7 shall bocome wdditional debt of Barrawer secured by this
Security Instrament. Unleas Borcowor and Londor sgreo to other ternw of payment, these amonnts sball boar interest from the
dato of dishursoment a1 the Nots i and shaull be payuble, with intorest, upon nolico from Lendor 1o Borrower roquesting
payment,

b. Mortguge Insurance, [f Londor required mortyngo innurance & & condition of making the loan secured by this Security
lnstrument, Boreower shull pay the promiutms required to maintain the mertgago insurance in offect. If, for any roason, the
moftgage insumnco covernge required by Lendor lapsen ur cousos to bo in effect, Borrawer shell pay tho promivew required o
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.
Lander's address stated horein or any other wddress Landor designates by notice to Rorrower, Any notice provided for in this
Security [nstrunyont shall be deomed to kavo been given to Borrower or Lender when given aa provided in this parsgreph.

15. Governlig Law; Severabillly. This Security Instrument shall be govomed by fedorsl law and the law of the
Jurisdiction in which the Proporty is located, Tn tho event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Iaw, such conflict shall not sffect other provisions of thin Security Instrument or the Noto which can be
given vffoct without the conflicling provision. To this end the provisions of this Security Instmaiment and the Nole are declared
10 bo severable.

16, Borvower’s Copy. Borrower shall be given one conformed copy of the Nots and of this Security Instrument.

17, Transfer of the Property or a Becoficlul Interest in Borrower, If all or any part of the Property or any intervat in it
is aold or transforeed {or if & beneficial intoreat in Borrower is sold or transferred and Borrower ix nod & natutal peron) without
Lender's prior wrillen consenl, Londor may, at ils option, require immediats payment in full of all sums secured by this
Security Instrument. Howaver, this option shall not he oxercised by Lender if exorcise is prohibited by federal law as of the date
of this Security Instrumeat.

If Lendor oacscivos this option, Lendor shall give Borrower notice of scceioration. The notice shall provide a period of noi
less than 30 day# troin the date the rotice is delivored or mailed within which Borrower must pay all sumw secured by this
Security Instrument. '{ Borrower fails to pay thoso sumw prior to the expiration of this period, Leader may invoke any romedies
permittod by this Secuiaty Instrument without further notice or domand on Borrower,

18, Borrower's Pigh. to Reinstale, If Borrower meots cerlain conditions, Borrower shall have the right to have
enforcement of this Security Jist-ument discontinued at any time prior o the earlier of: (s) 5 duys (or such ather puriod s
upplicable law may specify for rainstatoment) before sule of tho Properly pursiant to uny power of sale contained in this
Security Instrument; or (b} entry of < judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be itue wndor this Security Instrument and the Nots as if no weceloration had occurred; (b)
cures any default of uny other covenants.or agreements; (c) puyn all exponses incurred in onforcing this Security Instrument,
including, but not limited to, reasonable attomey.' fecs; and (d) takes such action as Lender mey reassonubly require to susure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligstion to pay the sume secumd by
this Security Instrumont shall conlinue unchanged. 'Unon reinstatemont by Borrower, this Security Jnstrament and the
obligations secured hereby shall romain fully effoctive aiif no scceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerniion under paragruph 17,

19, Sale of Note; Chunge of Loun Servicer. The Noleor » puntiul intorest in the Note (logether with this Security
Instniment) may be sold one or more limes withowl prier notice 4 Torrower, A salv may result in a change in ths eatity (known
a4 the “Loan Servicer®) thut collects monthly paymonts vus under % 2oto und this Security Insinunent. Thero also may be one
or more changss of the Loan Servicer unrelated (0 a salo of the Note. 17 there ia & chango of the Loan Servicer, Borrower will be
given written notico of Lhe change in accordance with parsgraph 14 above 2= applicable law. ‘The notice will siate the nanie and
addross of the now Loun Servicor and the address to which payments should oo inade. The notice will uiso contsin any other
information required by applicwhie law,

20. Hazardous Substances. Borrower shall not cause or pormit the prosence; vso, dispoxal, storsge, or rolosss of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anvina slie to do, anything affecting the
Property that in ity violation of uny Brvironmental Law, The preceding two sontences shul! wotl upply 1o the prosence, use, or
storagoe on the Peoperty of small quantities of Hazardous Substances that are generlly recogniz=2 1o be sppropriste 10 normal
wesidontind usos and (o nuintenance of the Proporty,

Borrower shall promptly give Londor written notice of any investigation, claim, domand, isves or other sclion by any
govemmontal or mgulatory agoncy or private panty involving the Property wnd sny Hazardous Substarer or Bnvironmental Law
of which Barrower has uctual knowledge, 1f Borrowor loarns, or is notified by any governmontal or rogvistory authority, that
any remaval ar other remediation of uny Huzaedous Substance alfocting the Property is necossary, Borrower shall promptly take
all necossury remedial actions in sccordance with Bnvironmental Law.

As used in this paragraph 20, "Huzardous Substences” sre those substances defined as toxic ar hazardous substances by
Envirormeninl Law and the following substances: gwsclino, koroseno, other Nammuble or toxic pelroleum prodicia, toxic
pestivides and horhicides, volatile solvonts, nwisrinls containing ashoston or formaldohydo, sl mdinactive materisls. As used in
this puragraph 20, “Environmental Law"® means fadoral laws and dnws of the jurisdiction where the Proporty is locatod that
relato ta health, safoty or eavironmentsl protection.

NON-UNIFORM COVENANTS. Borrowor and Lender furthor covenunt and wgroo as follows:
21, Accelerntion; Remedies, Lenter shall give notice to Borrower prior to accelerntion following Borrower's breach
of any covenant or agreement in this Security lnstrument (hut not prior to aceelerntion under purngraph 17 unless
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