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MORTGAGE 950901009

THIS MORTGAGE [t “instrument” or "Mortgage®), dotod  grpruMilR 26'TH, 199% , 18 made by
AMERLCAN NATIONAL BANK &/ UST €O, OF CHICAGO, an ‘Prunteo under Trunst Agreoment

dabed s9/a8/79%, and known g ) Trast Nooo L0006 - 03 '
(herainattar tetenod 1o as "Borrowor™ picl “Montgagor®), in favor of MidAmerica Fadoral Savings Bank, which is

arganizog and existing undor the lows of oo United States of America, (horoinalter relerred o as "Londer” ond
‘Morlgiguea®), whose addross is 1001 Soutis Weshington Streot, Napeiville, Hinois 60560,

FOT7 LTC YRS

¥

WITNESSETH, that 10 sonurn tho paymoni oF a2 indoblodness in the amoud Of - pour RUNDRED
NMIHETY S1% THOUSAHD AND NO/Z100 DOLLARS { 496,000,000 }
Iawhil money of the Unitad States, to bo paid with intorast thoereon aecording to a cartaln mottgage note (the "Noto’)
bearng aven date burowith, which provides tor monthly pavinents, with the full indebtadnaas, if not poid earlior, to
ho puyablo on OCTOBER L, 2000 {the "Meiorily Dite*) as woll as any oxtension, moditicalion,
renewal o substilution 1horeot tho Martgagor hereby montgagias,-conveys and transfers to the Morgagee all of
Mortgagor's nght, Wle and interost in the property (the “Land®) situsain COOK County, Staloe of
Ifinals, cemmaonly KNOWN 88 410 W PALATING ROAD, PALATTHE; TLLINOTS 60087 ,
andt tagatty duscribod gy tollows:

LOT 64 (BXCEPT PHE WESTERLY 34 FEET THERSOV; ALSQ BaCERT THAT PART

COMVEYRD TO 'FILE PROBLE OF THE SPATE OF (LLINOTS, DEPAICTRENT OF

TRABSPOPAT LON BY CTHOISERE 8 DEED RECCRDED MOVEMBER 1, 180e Al

DACUMENT 66162611 TN AU ', MCINTOSIT AND €O S PALATINE FakME N

THE WEST 172 OF SECPTOR 1Y, TOWNSHIP 42 HOWTH, RANGE 10 BEASTCOF THE

THIRD PRINCTDAL MERIDIAN, N COOK COUNTY, TLLINOLS.

PERMANENT INDEX NUMBER: 5. 16304 - 046 - 0000
Together with all improvaments now or horeafter locatid hereon;

Together with all oasemonts, rights¢f-way and rights usod in connugtion thorewith or with a means of access
thereto and all tonements, horedittinents and appurtonancos thetolo,

Togolher with all fixtares ond all fumitire, equipment and othar porsonally {oxcluding lvanlory goods)
customarlly locitud on, io of upon suid read propurty, Including but not limitad to ail portitions, socurty davices,
carpoting, rugs, cash regsters, lghting fixtures, offico equipment. heating and coaling equipment, aptinkier
systams, npphiances and machinery used n the operation of the business conducied on sald ronl property, 08 wall
s any and all addillons, substibutions, replacoments und procoads thereto or thorefrom, (colfectivaly rafetrad to

harein as “Personaity”); and C
99720792
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+ due under the Mote, and Interest shall accrue upon saikd amounts at the Interest Rate described in the Note, The
{ailure of the Mortgagor to ramit uny amounts requested by tha Mortgages hereundsr within thity days of its notice
to the Mongagor shial be considered an Event ot Default of this Moitgage. and thereatler interast shall accrue on
any amouris advanced by the Mortgagee under this paragraph al the Default Rale describod in the Note.

Upon Montgagor's breach of any covenant or agreement of Mortgagor In this instrumant, Mortigagee may
apply. in any amount and in any order as Morlgagee shall determine in Mortgagee’s sole discretion, any Funds held
by Mortgagee al the time ol application (i) to pay rents, taxes, nssessments, insursnca premiums and Other
Impesitions which are now of will hereafter become due, or (i) as a credit against sums secured by this Instrument,
Upon payment in full of all sums secured by this [nstrument, Mortgagee shall promptly refund (o Mortgagor any
Funds hekl by Mongayeo.

3. Title to Land.

Mortgagor rapresents and covenants that (i) Mortgagor is seized of a Fos Simple Estale in the Land and the
Improvements, anc' that the Land is free and clear of all liens and encumbrances, other thar easements, covenants,
and restrictions ot racord which are acceptable to the Mortgagee, () Morigagor has full lagal power, right and
authority o mortgage_pledge and convey the Feo Shaple Estate and (ill) this Montgage creatos n first lien on the
Foo Simplo Estate, sukmzt only 1o aasements, covenants, and restrictions of record which aro accepiable lo the
Mortgagee.

4, Application of F'av.nents.

Unless applicablo law piovides otherwise, all regular monthly payments or all other payments received by
Mortgagen from Mortgagor uncer ihe Notsor this Instrument shall be applied by Mongageo in the fellowing order of
priority: () to alt costs and expanses, incluzity reasonable atlormey's fees, incuired by thy Mongagee pursuant 1o
the terms of the Note or this Instrument; {ll, to any and all amounts of interest payable on any and all advances and
oxpenses made by the Mottgagee or on any ot ier indebledness due to the Mortgagee pursuant lo the Note and
this Instrumant; (i) 1o any and all advances mnds by the Martgagas or any other indebledness dup to ths
Mongagee pursuam to the Note and this Instrument; iiv) 1o any and afi late charges duo to the Mottpagee as
provided in the Nota; (v) to any and ail amounts of intorest payable on the Note; and {vi) to any and all amounts of
principal due under the Note.

5. Maintenance of Morigaged Promises Changes »i Alturations.

A.  The Mongagor shall maintaln, or cause to be maintzinad, the Mortgaged Premises in good repalr,
working order and condition and make, of cause 1o bo made, as i when necessary, wll repairs, renowals, and
replacements, structural and non-structural, oxterior and Intorior, ordinaiy and. exirnordinury, The Moitgagor shall
rofrain from, and shall not permit, thy commisslon of waste In or about e Mortgaged Premises and shafl not
romave, demalish, alter, change or add to the structural character of any Improvamant at any time erected on the
Morigaged Promisos without the prior written consunt of the Morlgagoee, excopt ac tarainafter othorwise wrovided,

B.  The Mortgager may, in hs discretion and without tha prior wrilton consen of thy Mengagee, any time
ond trom tima to time, make, of cause 10 be mide ronsenable chinges, eltorations O additions, structural or
otharwise, in o to the Mortgaged Promises, which are suitabio to the Morlgaged Promises.

C.  The Mortgigor may, in its discretion and without the prior writtan consent of the Martjagen, any lime
and from time to timo, ramaove and dispose of any Personalty, now of horoatter constituting part o1 ito Mongaged
Promises which, in the reasonablo opinlon of Mortgagor, becaimos inefliciont, obsaleto, wotn out. uniit tor use of no
longer usaful i the operation of tho Mortgaged Promises or the business conductod therson, pravided the
Martgugor promptly replaces such Parsonally, and titlo to guch roplacoments 1o be frow il clonr of all cthor Nonw
and encumbrances and subloct to & first lan horeunder. 1 any Porsonaity, which becamos inufficloni, obsolela,
worn out, unfit for use a1 na longer usoful in the oparation of the Motgaged Prmisos or the business conductud
thutoon, shall bu removed and disposud of in compliance berowith, the procecds of a sale, It any, may bo rotanod
by the Mantgagar.

8. insurance,

A, Tho Mongagor shall maintain the following Insurance covomﬁ: with roapect to the Monpaped

Promisus: 957 2(]79

Insurance against loss of of damage to tho Mortgagoed Premisos by tire and such other risks as are
customavily insurod againgt in the aren in whick the Mongaged Promises aro locited, including, bl

not timited to, r1sks insurod against under extunded covornge policios with all risk and ditforence in
1170 Paga 3 af 1 YR
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H. In any event, tho Maetgagor shall continue 1o pay tha principal and interest on tho Note Including
amounts for taxes, msurance and Othor Impositions provided in the Noto nnd in this Mortgage, notwithstandhy) any
dameagjo, loss or capacily.

7. Damage or Deatruction

A tn cise of sy damage 1o or destruction of the Mortgaged Pramises or any part thereof from any
cause whalsoaver, other than a Taking (as defined In Poragraph 12 below), the Mortgagor shall promptly give
wrilten nolice thereo! to the Montgageo.  Sublect 1o the provisions of subparagraph D of this Paragraph 7,
Mortgagor shall restore, repalr, replace, of rebulld the samo or cause the sama to be restora), repaired, replaced or
rabuill 1o substantiolly tho same valus, condition and character as oxisted immediately prlor 1o such damage or
destruction of with such changos, alterations an additions as may be made at the Mortgagor's elaction pursuant to
Paragraph 5. Such restoration, repair, replacement or rebuilding (herein collectively called "Restoration) shall ba
commenced promptly and complated with diligence by the Mortgagor, subject only to delays beyond the control of
the Montgagor,

B. Subject to subparagraph O of this Paragraph 7, all nel Insurance proceeds received by the
Mortgagee pursuaei th Paragraph 6 shall be made available to the Mortgagor for the Restoration required hereby in
the avent of damage.o: rtestruction on account of which such Insurance proceeds are pald. 1Y al any time the net
insurance procends ehalt ba insufficlent to pay the ontire cost of the Resioration, the Mortgagor shall pay the
deficlency. In such an uvent, Mortgagor shefl make al payments from its own funds 1o the contractor making such
Restoratinn until the amount ¢! saki deficiency bas been salisfied; thereafter, Mortgagoe shall make subsequent
payments from tha Insurance piuceeds to Mortgagor or to the contiactor, whichever Is appropriate. All payments
hareunder shall be made only spon b rastilicate or centificates of a supervising architect appointed by the Morigagor
and reasonably satisfactory lo tho Morgapes that payments, to the extent approved by such supervising architrct.
aro due 1o such contractor for 1he Restoration, the Land are tree of all liens of racord tor work, labor or matetlals,
and ihi the work contorms to the legat requiremants therefore.

C. Upan camplotion of the Reatoraiior: tho excess nel insurance proceeds, if any, shall be pald to the
Mongagor.
D. It an Evant ot Dufault (88 hersinafter aefinad) shall accur, all insurance proceeds received by ihe

Mortgagee may be relained by the Mortgagee and appliea;-a!its option, In payment of the mortgage indebledness
and any oxcoss repaid to or for the account ol Morlgagor.

8. Indemnification.

The Mongagor will protect, indemnify and suve harmless the Mor'gagee from and against all liabiltties,
obligations, claims, damagos, penalties, causes of aclion, Cosis and ©.penses (including, withowt limitation,
reasonable atlornoys' tees and uxpensos), imposed upon or Incurred by or ‘asserted against the Morlgages, as a
resull of () ownership of the Mongajed Premises or any Interest therein or iaaaipt of any rent or other sum
theretrom, (b) any accident, injury 1o or death of persons or loss of or damage o progetty occurring in, on of about
the Morigaged Premises or any part therea or on the adjoining sidewalks, curbs, vaulte-and vault space, il any,
adjacent parking areas, streets or ways, (¢) any use, nohuse or congdltion of the Martge.gad Premisas or any pan
theroa! or the adjoining sidewalks, curbs, vaults and vault space, if any, the adjacent parking ar<as, streets or ways,
(c) any failure on the part of the Mortgagor to parform ar compiy with any o the terma of this wWangage, or () the
performance of any labor or services or the furnishing of any materials or other proparty witk mapact to the
Montgaged Premises or any part thereof. Interest shall accrue on all amounts payable to the Mortgagee hereunder
al the Interost Rate provided in the Note. Any amounts payable to the Morigagee under this Paragraph which are
not paid within thirty (30) days alter written demand therefore by the Mortgagea shall bear interest al the Default
Aate of interest as set foth in the Note from the date of such demand and shall constitute additional indebtednass
secured by this Morigage. The obligations of the Mortgagor under this paragraph shali survive any termination or
salistaction ol this Mortgage.

9. Protection of Mortgagee's Securlty. 95720792

I Mortgagor tails io pertorm the covenants and agreoments contained in this Instrumant, o il any action or
procesding is commenced which affects the Mentgaged Premises or litie therato or the Interast of Mongagee
thereln, including, but not timied to, eminent domaln, insolvency, code enforcement, or arrangemonts of
proceedings involving a bankrupt of decedent, then Morigagee 4l Mortgagee’s option may make such
appearances, disburse such sums and take such action as Mortgagee (loems necossary, in Its sole discrelion, 1o
protect Mortgagee's interest, including, but not limited to, {i disbursement of atiorey's foes, () entry upon the
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In no uvent shall Mortgagor do, or permit 1o be done, or amit to do, or parmit the omission of, any act or thing,
the dong of which, or omissien to do which, would impair the security of this Moitgage.  The Mortgagor sivall no!
icdliate, frin in or consunt o any chings In any privato rostrictive covenant, zoning ordinance or other public or
privite rostuclion or ngreement maiuorially changing the uses which may be made of the Montgagod Promises or
any parl therva! withou! the axprass writton consent of the Mortgagjen.

All propaity of evory kind acquirad by tho Mortgagor after 1ho dite hareo!l which, by the terms horoot, |8
roquirect o intended to bo subjacted to the llen of this Mortgage shall, lnmadintely, upon the acquisition thoreo! by
Mortgagor, and without any tarther mortgage, convoyance, assignmont or trantfor, bocom subject to the sen i
securhy of this Mortgage. Nevertholoss, Mortgagor will do such hither acts and oxecule, acknowlodge and Jolivor
such lunthor convayancas, mogages, sacurity agrooments, linahcing slatemonts and assurances 18 Mottyagoeo
shall ronsonnbly roquire lor accomnphlishing tho purposo of this Mortgage.

it any nction ot procoeding shll bu institutod 10 recavar ponsession of the Motgagod Promises or any part
thargol ot to accomplish any other purposo which would mnterinly aftec! this Montgage, Mortgagor will inmaodiatoly,
upoh seivico of polive thoreof, deliver to Mortgagon a trua copy of oach, potilion, summaons, complaint, notice of
mation, ardet to shav:sausy, wd all other process, plondings and papirs howovor designited, servad in any such
action o1 procaoding,

12, Condemnsizr;

A The torm "Tuking™ &5 used horein shall moan a Taking of all or pait of tho Mongngoed Premisos under
the power of condsmnation or ewrmant domain. Promgtly upon the rocoipt by Morigagor of notico of the institution
of any proceuding for the Takiig of Ibo Hoitgagad Pramises or any part thoreo!, Mortgagor shall givo written notice
thereo! 10 Mortgagoo and Martgageo may, ot its option, appenr in any such proceoding. Mongagor will promplly
give to Mottgagoo coping of all nuices, pleadings, awards, determinations and other papers received by Mongagor
in any such procaoding. Mordgagor shall net saiust or compramisa any claim for award or althwr proceeds of a
Taking without having first given at loast thiny (505 davs prior witton notico to Mortgageo of the proposed basis of
adjustmont or compromise and withoal first having reeaivad tho written consont thoreto of Martgngeo. Any award
of other procunds ot a Taking, after allewanceo for expangas incurrod in connection tharewith, are herein referred to
ay *Condetination Provspds®,

8. Inthe avent of a Teking of afl or substantially el of the Mortgagod Premises, or In the event of a
Taking of less than all or substantially all of the Mortgagad Fieinines in which the Montgaged Premisos are not
susceptible 1o Restorntion, the Condemnation Procaods shall be ad 10 Mortgagee and appliod, at ils option, 1o
paymant of the mortgage indebladness,

C.  Subjoct to subpavagraph D below, In tho event of a Taking o leas than all or substantially all of thy
Mortgaged Pramises which loaves the Mortgaged Promisas in a condition whict is susceptible to Restoration, the
Condumnaticn Praceuds sholl bu paid to Montgagee in escrow, and shall be appied o reimburse the Mortgagor for
such repalr or restoration in conformity with and subject to tha coitdittons gpacified (it Prragraph 7 heraol relating to
damage of destiuction.  The Mongagor, whether or not the Condemnation Froceeds »hich are applicable thereto
shall be sufticient for tho purpose, shall gromplly ropair or restare the Mongagod Premise: as hearly as practicable
substantialy the same value, condition ar.l character an existad immaediately prior to the Taring, vaih such chianges
and alerations as may be made at Mortgagor's eloction in conformity with and subject to Paracieph 5 hereof and
a8 may be roguired by such Taking.

D. i an Event of Detault shall occur, any Condemnntion Proceatds in the hands of Mongagee ar to which
Mortgagee is entitlied may be retained by Mongagea and, at its option, applied in pnyment of the mongage
indebtadness.  Any amount remaiting in the hands of Morigagee lollowing such application shall be pald to
Mongagor.

resd
13.  Environmentai Representations of Mortgagor, 95720 { :)2

A, Mortgagor covenants and represents that it ahall maintain and keep the Mortgaged Premises free at all
timas of any onwironmontat violation, waste, hazard or damage, including toxic chemicals, asbustos, or gasoline,
and that the Marlgagor shall provide any proof o tosts required by the Morigagee that the Mortgaged Property is
trew lrom any environiental waste, hazurd, or damage. Further, the Mongagor represents that the Morgaged
Pramlses shall not violala any slate or fedaral environmental statute, ragulation or law, if al any time any soil test or
any other environmental test of the Morngaged Premises evidonces envirenmental viclations or dangers, the
Montgagor shall have a period of sixty (60) days to romedy said violation and deliver an ugdated test to Mortgagee
evidancing lhat the environmenta! violations or dangers have been removed. 11 the Mongager fails 1o remediate the
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17, Leuses Affecting Land.

A Mortgagor covanants and agrees to keep, obaerve, and parform and to raquire the lenants to keap,
obseivo, and perform all of the covannnls, igreemonts, and pravisions of any prosent or future loases of any
portion of the Mortgagad Promises on tholr rospective pans to bo kopl, observed, and performed, and, In case
Mortgagor shall nagluct or 1efuse to da so, than Motgagee may, It it shall so elact, perform and comply with or
requir performance snd compliance by the tenants with any such lease covenants, agreoments and provisions,
and any sums oxpended by Mortgagoo In porformanco of compliance therowith of In onforcing such parfermance or
compilance by the tenant, including costs, expenses, and attornoys' fees, shall boar inlerest from the date of such
axponditires at the rate set forth in the note, shall be patd by Mortgagor to Mortgages upon demand and shall bo
desmed i part of thy dobt seeurud hreby nnd recovornble us such in all rospocts.

B. I adddition to the covenants and terms herein contetned and rol In limitalion thereof, Moitgegor
covonants thal the Montgagor will not in any case cangol. abridge or otheiwise modify tenancies, subtenancles,
laasos, or subleasos of the motgagod propety or accep! prepaymionis of Instaliments of rent to become due
thorounder as pravidad in Paragraph 17(0)()-(il) of this Mortgage.

The whole-o! %e principal suin and the interest shall bacome due ot the option of Mortgugee it Mortgagor
tails or rotuges to conmivawith tho provisions of this paragraph,

c Mongagor covonants ang warrants that, in the avant of the enforcoment by tho Motgageo of the
remadios providod for by tnw o by this Morlgage, any porson succending to the Intorest of the Mortgagor na n
rosult of such enforcemant shail st ho Bound by any payment of rent or addittonal rent tor more than ong (1) month
in advance.

0. Mongagor coverants ind warrants that should Montgagee succeed to the interest of the Mortgagor,
s Landlord, undu thu tarms of the leases, bursuinl 10 o dufault ns defined borein, Mortgagoea shall not be table for
gucurdy dupasis fur ony loases anihe propeity

( The Moitgagor will not {a) oxectia sa-assignment of tho rants or any part thereof from tha promises
unloss such nssignimont shall provide that Ity suburdizaie 1o the assignment contained In this morlgage und any
aasignment Grocutad purstait haralo; of, (1) except wharo tha fossen is in dolault thereundlor, torminate or consent
ta the cancuilation or suitandor of any luasu of e promisas er of any pat thereot, not existing or hereafter to bo
made, hoving an unexpired i of twa {2} yowrs or moro unteas, romplly after the cancallntion or surrender of any
foasn, 1 new lonse Is entorad into with a new lesseo on substanilply e same toims as the terminated or cancelled
lnnae; o (€) modily any guch leago 80 68 Lo shotton the unoxplrod iears thoroo! or 5o as 1o decionso tho amount of
the ronts payablo thotaundar; or {d} aceopt prepaymoents of any instillienis of rents to becomo due undwr such
lousos, sxcopt prupaymonts in the nalure of securty for the pertormance-of <he losgees thoroundar; or (e) in any
othar mannar mpair the valuw of 1he Mongaged Promisas o tho socurity ol(ine Mantgagee tor the payment of tho
prncipat of, and intarest an, the Noto,

{i) Thu Mortgagor will nol oxeculo uny Joase of all of a substantial portion of the Mongagad Premises
axcopt o actual cceupancy by tho lessee thoreundor, and will at afl timos promptiy and Gainiully patfonn, of Gause
1o bu porfunnud, all of the covenants, conditions and agreemonts contained in all leasoez. ol M premises now of
haruaftar uxisting, on the part of the leaser theraundor 1o ba kept and parformad.

(in} The Montgagor shall furnish to the Moitgageo within thirty (30) dayt after & fetwest by the
Mortgugeu to do so, 0 writlen steteinont containing the names of sll losscos of tho promises, thi terms of theb

raspoctive loases, the spaces occuplud and the tontal pald, ) O
{
18. Events of Dofauit. 35\7 207.’&

In the caso one o mara of the jollowing uvants ("Events of Dofaull”} shall oceur, 10-wit:

A, It detanlt shafl bo made in the prymont of any installmant of Interest, o1 of principal and (ntorest, on
the Nalo, ar in the payment of ary other amount raquind to be pald thereundar or hereunder whon the same or any
pan thorvot shall bucame duu and payablo, including, but not limited to, the Escrow payment roquired for
insuraice, txes, costs, toas and othar chinges provided under the Note and this Montgage, and such defadlt shall
have boen dockrod, It $o rogquirad, prrsuant to the Note or this Mengago and if such default shall not have boeen
curodl within the time poriod, if any. given under the Noto or this Mortgage; of

B, Subject 1o the rghts grantod undes Pwagraph 29, I dofoull shall be midde In tha payment of any
Imposition when the samo shall acome dua and payable, and it such dofault shall remain uncured ler a period of
thitty (30) days alter rocelpt by Mortgagor trem Mortgagoe of a writton notice daclaring such detault; or

1470 Page G ol 15 1204




wonnmns UNOFFICIAL COPY

Auadoud o pue Auw pun suosisd Jauio (¢ pue soBeluop arcwas Auul pue asimieio Jo Junuiaale 'sHuPeRcoK
Amwuing ‘0004 Aq joouay) ued Auw so sasiweig polinBiiow eyl jo tossossod ayr) putr ucdn a3 ]

‘Aujoliaiog o) Buipuown 45801dxe aInyBIs Aun J0 'ajus jo Jomod Aq obierfluow v jo wownniopun eyl sezuoYINe
LDJYM JOBJjO Lt JBYEBOIBL JO MOU SIOUl)] JO BYBIS BY) jO BIMEIE AUB JO BUOIBIADID AL UM BDURPICDIL Ul O] [eYS
anfiufipow AQ o8 Jo Jemod sjy} Jo 861IPX0 By, '#e| 4q pasnbes og Avw s» jo murudosdde \woeop ‘WONRIDSIP B WU
‘Aol onfuBliop 8% SWI0Y IS0 LINE UD PUR dod YONE JO) puw "AJBAEP ANy Jo apawiwy Jo} ‘Auadaid Jeo Joy
aflueyoxe ) 40 IPBIO Uo 'Yaud 1o} toBuluop uodn puruwoep INOYIM Jo yim ‘uononi onand 12 Jo aes aeand Auw
"Joosay) yed Auw 1) (solaju Aue o 'sesiolg pebubuow syl jo 'ued Aut auwi) o) awy Wolj IO 'Oj0YM BU] JON) PUY
io8uny) ‘ubese ‘|08 Joyiaioy) puw ojus Joj jonley) Wed Auw Jo sesjwoard paliuBuow oyl osieADY v

:ponst oomiB aiguoydde Aue jo vopundxo 1aye pue JoBeBla 01 ualEdHoU UBLM SAP {OE) ALY JBYe PUR My
Aq poniused Jueyxo a1} oy pur voeIL 81 12 'owq Auw 1@ 'Adul aofiuBpopy YNIDO rYE HNRJOQ JO AT L )

a‘; L[ )z Lgﬂ ‘990nBpop 10 IR|POWISY PUB BIBMOA 'SIUBIH 02
"BION DYl Ul papsacsd
80 180I0JL 0 01 D4 1R 1S0IBI| JOAG BYS SIUNGILD PIOS JO YSBD 'IDYRBIAL) PR WL oy Aeipatu
aiquAnd U onp aG B AQIIBL) PRIN30S SWNS JBLC AUR PUB ‘BloN BY) Jepun 8o prrdun pue panioon
IO puw 'AQIoy paINges LioN oL o pauwp Judipupd predan exue oy ‘aseliow 0 uondo oyl e UEAR YINS
1) 'UBH) ‘UoyER) AIDUK) B G 29 o o) sy Han yons Aud o} payywiad yBnoyie JoBkBuop i ic ispunsiey paiinbog
uewAvd Jmpo A1oAD 0} uDRILEY Ut XY LONS Jo aym ay) BujAnd wosp muy Aq poliqiyosd st sofirfiiopw p pum ‘aloN
0y) Lo Jo ORRBHOW BIYY LD "APUIPUILO A0 JOLIOYUM 'XB) 1 0S0TUN 'UINY U) ‘YIKIM PUL LIORIaY) LRI AuR “LOIIND)
jo sosodind in) 'Aundod juas Jo eRjaz 0Y) WIOY SINPBPR YIM M Auw Jo oBussed aif) jo JuBAD DI U
‘9)oN 10 3ubuop uo sexey ‘68l
'BION aY)
1o aBuByopy sitp Jepun syBy 8)) jo uoe2|rol oy c sBUPeasosd peIISH 8g 0) psMED 1o 'MrYEL Lew soleBlopw
'HIAQ 0 JUOAT ONE AUR JOYY OION )] Ul POPIAN $2ASBI0)UI O DIBY JNRJBC) DI W 1SBI0IUI IRAQ [Rts SHUNOILN
PIRs )0 Lauo 'oyvosoyy ‘pun obuBiiow Aq ajquind plu onp Aowpswiw) o wys Jepunaay sobuduow Aq i(mweQ
O WIOAY Ut Ag pouojRaa0 (sesundixe pur 800y SADWONY a)quunsees ‘uoluiiuy Ihoynm Bupnpur) eabefuop
1O JIRYA U0 10 ‘A PELNDLY GOBLOAXD PUY SIB0D [y "OJON G %1 NOPIAGID ST 1884BIUY 4O BIBY IIM{OQ BY) J1 (SIB|U
A4 IMNS SHINDLLIY PINS |0 YIRa J0juiny) ‘pur Apimipawi sieAed pue anp aq Ry AnaIeY PoMDDS SIURS
50110 AU PUY ‘010N 0L} JOPUN 180AIUN PIRAUN PUY PBNJODL [ PUL AU ) wniiaad aeadde oyl ‘AQo10y POINDDS
DION BY) jo oouvjxg edpupd pudun esiuo o) ‘eobuBlop jo uopde-uil) JB 'juBAe LDNS Aue ) ‘Lay)
- -abuBuopy sy o
Al[NS0B OL)) 10040 AJHORMU |(NYE BROUIORHODLY 10 AYSIR) 1ONS PUN OPIIW UG BIB BL; j< B2 10 U0 JNUS0J B
AUB U 19000} 10 D59} UDDG BAN| 0) aAoK] S 'PEIBDCSER B BLMBNOW B Lalym LA UONDRSURI L0} aU) O]
10 010181 POINI0I AWM AN U| IWOLLONIS UOMIA JO WOWE0 0T JUBWNIEY 1BYI0 AUR Gl UIMBIDY ASNOBUNIOGWAIMOD
10 oyoy epuw o ‘efiufiyow sy o 10BeBuoy Aq apiu Ajuwsum o uoiepacesde Aue g o4

10 'POIIORA UOBY 0ARY JOU {YS JuBwodde YaNE 'B)BBEY J0Y) 0 uotpo i A o JobuBlow
10 aupinhy Jo 1oA1800) 'eoisny Aue jo oDuljuop j0 asuposaipbow o WBSUOD GY) INULA- TUBWIEOdUR By}
1038 SAUD (00) AIIB LI 'j} 10 'POSBILIBIP UBDG aasi) Jou [uys BuIvesosd YONs o) IL K RIS BIMN) I0
WG AUb Jopun a0 MUIS 10 UORORSH ‘uonupinby 'urulsnipae) vollisodwod uswoeburie. omiziuetios)
Aun Bupons Jofiufuop isumfe Bupoesosd Aup jo weweduawwod ay) re sABP (0B) AIXIS Ulyim 'j) '3

10 's1@681 Jay| jo wopsod jeuepw Auve s sobeblop
10 0P| 10 10AIBDBS *oBIEN AUV JO JuBUNIOdde o) L) B2ERINIDY JO O] WOEUOD JO HIBE (PGS 40 BUIPdasn.d ons
Aue vy 1) 1supBe uopped v po suoirBoyy psILL DYl Bu)BBIUOD 10U 10 BUWPE JBMBUR LR G)iy (uys JO ‘uoignbas
10 MR IR 0ININ) 10 iokosd Aue JOpUN [B1j0J WIS JO LORNOSER uoprpInbY uounsnipeal Loisoduing
“woewofusine ‘uonwaueBions Aut bupees uoped © a)) JeYs 40 LcASU SO0 idxuEg B paurapnipe 6q (Rys
10 ‘Avdnigung up uoiied @ o) Jes 10 a0 Bwodan Aayy S8 siaep ) Avd o) Aauu S oueINDWAL Mg Ag
10 Buppm uj opms JIPYS 10 'SIOYPBID JO Jjeuat oY) Jop uowulisse wauel v axuw eys sofleliow ) 0

10 'Loe|dwion o) 8nd prs ensind Apualbp pue popad Aep (Of) AU HONS LIYIM BIND YONE
eouowwod Juys JoBuByiop ‘sv Do 08 puw ‘) 1oosey sasodind DY) JO} PLIND PALUBEY BQ ((RYS YNEIBP Lons “PoLAd
Aup (0€) AL yons Uy paimo Hueg jo ORdRD AGRULSED! DU INY HIAVIND St UNRAP I J) ey PapACID ING)3R
ons Bupnioep oo o0u ue))m jo snBubBuopw woy soBeBuoyy Aq 1d0201 Jeye sAep mmpupied (Of) Al jo pouod v Jo)
BOINOUN LRWeS j[Bys ynmep yons | puw ‘eefleBluop au) o) usafl usweeiBy Anoeg 10 Juswubisey ioylo Auw Jo
YNMe8Y 21up Load Bupusy 8B0UT PUY SjUBY Jo [UoWUBIEsY BY) JO SUOISIACLD Bi)) JO Aun Japun Jo oBuBlow sij) 10
OION OL) JO BU0IE|A0ID JO SIBUBADD IBIHD O (O AUB {0 6IUBLIIOPB BU) U OPBLI GG IILUS UIaD 4| ge)




UNOFFICIAL COPY

G tharelrdm, andl may hold. operate, manage, ond lease the same and receive all sarnings, income, rents, Issues and
i proceeds accruing with respect thereto. Monigagee shall be under no liability tor aor by reason of such enlry, taking
o of possession, removal, holding, operation or management, axcept thal any amounis so racelved shell be applied
; as herainalter provided in this Mortgage.

i\ C. Make application for the appointment of & receiver for the Montgaped Premises whether such
- recoivership he Incidant to o proposed sue of said Morlgaged Premises or otherwise, and Morigagor hereby
¢ consents 1o the appoinimant of such recoivar and agrees not to oppose any such appolntment. Further, Mortgagor

agrees that Mortgagee shall bo appointed the receiver of the Mortgagad Premises at Marigugea's aption.

in the event tha right to accelerato the Indebtadness securad hereby or lo fereclose the Morgage has
accrued to Mortgagee. whether the entire debt has then been accalerated or whether loraclosure procesdings have
been commenced, Mortgages may, without arder of Coun notice to or demand upon Mortgagor, take possession
ot the Montgaged Promises, or any part or portion thereot.  Should Court proceedings be instituted, Mortgagor
hereby consents to the enlry of an order by agreemant to efiect and carry out the provisions of this Subparagraph
C. While in possgssion of the Mortgaged Premises, or any pant or portion thereof, Mortgapee shall have the
following powers:

{1} focollecttharants andmanage, lense aller andrepairthe MortgagedFiemises, cancelor modify
exiciatleases, obtaininsurance andingeneras have allpowers andrights customarily incidentto
abaonio swnership: and

(i) Ta pay avtof the rents so collacted the management and repair charges, laxes, ingurance,
commigsions texs-amd all ather expenses and, alter crealing reasonable reserves, apply the
halango (il any)-on aceount of the indebtedness secured heraby,

Mortgageo may remain in possession 2! the Mortgaged Premises, in the event of a fareclosure, until tho
loraclosurs sale and thereaftar during the entire’ zarlod of rademption (it any), i a deficloncy exists,  Mortgagee
shall incue no linbility for, nar shali Morlgagor asswet @iy claim, sot-off or racoupmant as a result ol, any action taken
while Moitgagen s in possession af the Mortgaged Promisas, except onty for Mortgaguee's own gross negligence or
willhal misconduc). I the: ovent no foreclosure proceediags are commenced, Mortgagee may remain In possassion
a8 long ns thore exists o Defaull,

In arcar o Incllitate Mongngee's oxerciso of the righiz, jowers ond romodies granted abovs, Mengagor
hereby irrovocably appoints Mortgageo its true wnd lawlu) altorney to act in its name and stead for the purpose of
effectunting any salo, assignment, transter or delivary authorized roove, whether pursuant to power of sale or
otherwise, and to exocuto and deliver alt such doeds, bills of salo, lenscs, easignments and othor insttuments ay
Mortgagen may deom necossary and appropinto, Notwithstanding the forupuma, If requosted by Moitgagee or any
purchnser from Mortgagee, Mortgagor shili tatify and contirm any such sake.arsipnment, Sransfer of delivery by
oxocuting and deliveting to Montgagee or such purchager all appropriate daeds, Ytic of sale, lonses, assignmonts
and othor mstiuments as may bo dosignated in such rogquest. Futher, Mortgagor ugrauy thal Mortgagae may be
pucchusar of the Motgaged Promlsss or any pait thereo! or any interest therein at any s, whether pursuant to
powor of sale or otherwise, and moy apply upon the purchnsa price the indebtadnoss secured horoby, Any
purchnszr at any sale shall acquiro goed ttle Lo the propoerty so purchiasod, froe of 1ho llen of ‘nls Martgige and froo
of nll nghts of tedemption in Montgagor, The rocolpt of the officer making the sule under judiclil pioceadings o of
Mortgageo shall ba sufticiont discharge 1o the purchagor for the purchase maney ared such purengaar shall nol bo
rospongible jor the propur npplication thoroo!.

Mortgagor haroby waives the bonafit of oli eppraisement, valuation, slay, exlonsion, redemption and ayulty
o rodomption liws now or nerealtor in foree and ol rights of marshalling in the wum of iy sale horeunder of tho
Mortgagod Promises or any st theraol or any hitorest tharein,

The Praconds ol any salo of tho Moitgagod Promites or 2 i?wruoi or any intorost therein, whatlr
pursuant 1o power of sain or otharwise herounder, and ol amounts rocalvad by Mortgagee by renson of any
holding, operntion or manngement of the Motlguged Premises or any pat thereol, logether with any olher moneys
o the time hald by Mortgagee, shall be applled in tha followlng order:

First:  To all costs anvl expanses of tho salo of the Mortgagod Promises or any pait thereo! ar any Intoras!
tharaln, or entering upon, tiking possession of, removal trom, holding, oporaling and managing the Moitgogecd
Promises or any part thareo!, as 1he caso may be, togother with (1) the costs and axponses of any recuiver of the
Mortgagud Promisos of aiy pant therao! appolnted pursuant horote and (1) any toxes, nssessinants or other

chisrgus, pror o thu lien of s Mongage, which Martgagoe may consider necessaty of dosirable \o pay,
170 Page H1 ol 1B 1240
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«andt therotpen Mortgagee, at the expenso of Mortgagor, shall execute and daliver to Mortgagor such Instruments
as shall be required 10 ovidence of racord the satisfaction of this Mortgage and the lien theras!, and any sums at the
time held by Morgagee for the nccount of Mortgagor pursuant thereto shall bo paid over 1o tho Mortgagor as
Montgagor may direct.

27, Delinitions.

The tarm "Mengagor,” as used in this Mongage, unloss the context clearly indicates a conlraty intent or
unfoss otherwise spacilicaly provided herein, shall be construad as meaning the "Mortgagor and any subsequon
awnar o ownors of the Mongaged Promises”, and the word "Mortgagea* shall bo construed as meaning
“Murtgngau and any subseguent holder or holdars of this Mortgage.”

28. Autharization.
Tho execution of this Mortgnge has been duly authortzed by tha Morlgagor,
20 Parpiitted Contests.

Morlgjagor, al s expense, Inay comest, by appropriate lepal proceedings, conducted in good faith and wilh
due diligence, the amourt of validity or application, in whole or in part, of any Imposition of lien, or the validity of any
instrument of record afrocit the Mortgaged Pramises or any part thereol, provided that {a) neither the Mortgaged
Premises, nor aly part thureo! ordnterest thorein would be in any danger of being sold, fortelted or lost, (b) neither
Mortgagor nor Morigagoe woulls boin any dunger of any additiona! civit or any criminat linbility for fallure to comply
therowith, nnd {¢) Moitgagor snall have sot aside on its books adequate roseves with respect therelo and shall
have turnished such socurity, it any, ne/may be required in the proceadings or reasonably requested by Mortgagoe.

30. Economic Abandoament

it Mortgagor determines that the Morgnged Pramises can no longer be sconomically operated and if
Mortgagor providas Mortgagee with reasonably 2susiactory evidence demeonstraling that the Mortgaged Premises
can no longor be economically operated, thon Mortgugor. st its option, must prepay the entire principal plus accrued
Inerast and other amounts remaining unpaid under the ‘Notc.

31, Amendments,

This Martgage cannot he changed or terminatad orally Ou! may only be amended, moditied or terminated
pursuant o wrilten agroement betwean Mortgager and Montgagee.

J2. Notices,

Any notice, domund or ather communication given pursuant to the taras hereof shail be in wriling and shall
be dolivered by personel service or sent by registered mall, return receipt reqiasisd, postage prepald, addressed
as folfows: ‘

Mortgagor: JOHN MARY RATKOVICH
1316 OLD TIMBER LANE
HOFFMAN ESTATES, [LLINOIS 60195

it 10 Mongagoes: MIDAMERICA FEDERAL SAVINGS BANK
1001 South Washington Streat
Nagorvilie, thinois 60568
Attention: Multl-Famlly Lending Departmant

Copy to: MIDAMERICA FEDERAL SAVINGS BANK
56ih & Holmes

Clarendon Hills, ifinols 60514 95720792

Attention; Manager, Loan Soivicing

ar at such other addross within the United Slates or to the attention of such othar office as eithor party shall have
designatod in writing o the other. Ar: such notice, demand or other communication shall be deemed given whan
receivad ut the office of the Moitgagoe or Mortgagar or ot any other officer who shall have been designated by the
addresseu by notice in writing to 1he other party.
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/ - . .
yn r. This Maitgage m negotinted in the County of DuPage, Napovillo, Hliinois and shall be govarred by
o and construed in accordance with the inws of tho State of hinole. 11 s expressly sgrood thit all panies horoto waivo
. any righit thoy naw o In the luliie may have 1o romaove any claim or dispute arlsing hore trom.
{. )
" IN WITNESS WHEREOF, Mortgagor hes causod this morgage to bo exoctted and altostod hereto,
Mmerrcan Hatiangh Bk ot Tl Company ol Chicago
5 IN WITNESS WHEREOF, trol peraonnlly
a8 Trusteo oy aforosaid, has causad theso prosents to bo gignod by 18 A oo Proaldent, und its
carpority aupl 1o bo horounto altixad nnd altestad by il e s Sourotary, this
doy of 10
Borrowan:
ty: ) (3y:
ABER LCAN MR 'tnyx'. BANK & TRUST €O, OF CHICAGO
av I",i' .' / o ’I‘ ‘4» !,.- A ")':
| %o‘nn,{ Won froiiiont
By, ..ml.i_... NSEN By,

As Truston ag plorssaid and not parsonally
AFTEST.

Bukihtny By

STATE OF ILLINOIS )
O )ss
COUNTY OF (ényr )

I ANNETTE G. FLOOW Notary Public, n and for the county trel atate aferesaid, do heraby cortity, that
Es JOHANSEN

personally known 1o inu 1o bu the Booond Vioo Prontdent ot
“"[f et wr e e = A 4 ey .
the Amirican National Bank and Trust Company of Chicago of said earseration and personally

known to me 1o be the same persons whose namos aro subscribod to the foregoing instiuments, appearad before
me this day In parson ind sevorally acknowledged that as such
qooond Viao Prasidont nnd

they signed uml dt.lwcrecl the -mlc! lnslrumunl ay tho suoun Vieo Prestdent! and
T ———— of sald corporation and caused thu corporation seal lo ba

aflixed thoreto, pursuant to awthority, given by the Board of Directors of said corporation, as thair free and voluntaty
act, and ns 1he free and voluntiry act and deed of sald corporation, for the uses and purpesas therain set forth,

GIVEN LINDER MY HAND AND SEAL THl'i "’&7"‘ DAY OF 347" 1975

Y

Notary Public f_ vy ,_t D0 00000000 b ras

bt & 2 Y]

"O}FII.ML SEAL”
ARNETTE G, FLoop

Notar ¢, State
of Hiina
'_Wl?ﬁ},ﬁ#sus%.. Expuus 101':":11

vvvvvv
LA

My Commission

“OFFIGIAL SEAL”
ANNETLE G, FLOCD
Notary Public, State ol INlinols
My Commission Expires 10/20/98

PP e aadaladasaaa oy
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This instiument Is executed by the undersigned Land Trustee, noi personally but solely
as Trustee in the exercise of the power and authority conferred upon and vested in i as such
Trustes, It is expressly understood and agreed that all of the wairanties, indemnitles, repre-
sentalions, covenants, underlakings and agreements herein made on the pan of the Trustee
are undertaken by it sofely in its capacily as Trustee and not personally. It is further understood
and agreed thal the Trusies merely holds tille 1o the property herein described and-has no
agenls, employees or control over the management of the property and no knowledge of other
factual matters except as represented 10 il by the beneficiary(ies) of the Trust, No personal
liabitity or personal responsibility is assumed by or shall at any lime be asserled of enforceable
against the Trustee on account of any warranty, indemnity, representation, covenant, under-
taking or agraaraent of the Trustee in this instrument, all such liabilty being expressly waived
by every persca.aow or hereafter claiming any right of security hereunder; and the owner of
any indebledness ot cause of action for breach of any warranty, indemnity, representation,
covenant, undertakira or agreement accruing hereunder shall lock solely fo the Trust estale

for the payment thereol.

IN WITNESS WHEREOF, American National Bark and Trust Company of Chicago, not
personally bui as Trustee as alorasaid, has caused these presents fo be signed by one of ils
Officers, and its corporate seal 10 be-aisunto affixed the day and year first above written.

95720792
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{This Space Abavs Line For Recording Data)

$496,000.0 PROMISSORY NOTE 950901009

PROPERTY ADDRESS: #10 W PALATINE ROAD SEFTEHBER 26, 1395
BALATINE, IL 60067
1. FORVALUE RECZIVED, the undersigned, AMRRICAN NATIONAL BANK & TRUST CO, OF

CHICAGO, as Trustee undes; True® Agreement dated 09/245/95, and known ap Trust No.
1200862-03 '
{hereln called *Borrawer") promisos io-p/y to the order of Mid America Federal Savings Bank, a Faderal Savings
Bank (herelp called "Lender") in the manner-provided herein the principal sum of FOUR 1IUNDRED NINETY 8IX
THOUSALD AND NO/100 DOLLARS { §496,000.00 )
togather with Interest prior to maturlty on the raiance of pringipal remaining from 1lme 1o ime unpaid at the -
fespective rales set torth below and interost alter melarity on such balances at tho Detault Rate spacified In Saction
6 horoof (in each case computad dally on the basis ol p-260-day year lor each day all or any pant of the principal
balance hareol shall remain outstanding), principal and | terust heraon being payablo as harelnaltey provided.

2. The Lender may collect & "late charge® of sevar parcont { 7.00 %) of any installment payment of
principal anid of interes! which Is not pald on or hefore the dale suild payment Is due or within liteen (15} daya after
the due date thereol.

3. Paymonis upon this Note shall bo made as {ollows:

(o} Ontha flsst day of NOVEMBER, 1v9s, and on b4 st doy of each month thereaftot up to
and including the Malurity Date, the Borrower shall pay (aivcipal and inferost in arrears or the
unpald principal balance. The amount of the initlal monthily pracipal and interest payinonis wil
bo In tho amount of  FOUR ‘THOUSAND THIR''Y FIVE AND 99/100 DOLLARS _

{ 54,035,719 ). ~This_amounl may change.
Intares! shall be calculnted pursuant \o paragraph 4 of this Note. :

The unpaid principal balance outlstanding hereon Iognthér with all accrued «nd unpald interest
thetuon shall bo due and payable withoul nolice of graco on OCTORER 1, 7020
{horein callad the “Maturlly Date").

All payments an account of the Indebledniss ovidoncad by this Note shatl he first applled 1o any
cos!s and expenses Incurred by the Lender purauant to tho terms of the Note and Mortgage, and
then to any othar indebludnesa sacured by the Martgege beuting aven date herewith, and than
to |ate charges due to tho Lender, and then to interest on the unpald principal balance hereof,
and the remainder lo principal,

4.  Tho Note providas for an initinl Inerest rive of  BIGHT AND FIVE EIGHTHS PERCENT
{ 3.625% %) par annum, The Noto providas far changos in the iiteras! rale (tho rate of inloros! which the
Lander may chargo at any given tine untit the Matrity Cato s hoielnafter 1etorrod to as the *Interesl R}, and the

monthly paymonts as follows: ( i 0On
{A) Change Dplos )1579“7‘)“

The interast Rato may change on the fhis! day of CCTOBER, 2008 , ang on the same dato evory twelve
(12) months theraaller. Each date on which the Intorost Rate may chango Is eallod a *Change Dalo.*

1169 Pago 1 of 4 2/5 (ADJ)
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8)  The lndex
Baginning with tho first Change Date, the Interost Aot will be bisoed on an Index. The “Indox” Is the weekly
average yleld on United Siates Trensury securitios adjusted to n constant maturity of one yowr, as made avalinble

by the Fadaral Roserve Bowd. Tive imoal recent index Higwo avallablo aa of the data 45 duys betoie sach Chango
Dato is called the *Current fndex.” :

i the {ndox is no longor avallabla, the Londor will choose a new Indox which (s basod upon comparable
information. The Note Holdor will give tha Barrawar nolice of 1his choico,

{C}  Calculation of Changos

Before oach Change Dute, the Lender will calculato o now Interost Rate by adding three and ono gualor
perceniago poinls (3.250%) to the Current biklex. The Lender will then round tha result of this addition o the
nearest ona-eighth of one percortage point (0.125%). Sulject to the linits stnted In Soction 4{D) bolow. hls
ratindod amount will ba the now Interest Rate uniit the ner! Ciiange Date

The Leraar Al thon delorming the amount of the monthly payment thal would lm sulficlont 10 ropay the
unpald principal \hai tio Borrower I8 expected 1o owe al tho Change Dato In full on the Moturlty Date ot the naw
Intorgst Rate In subiiaitially oqual paymants. Tha rosull of this calculadlon will be the new amount of tho Borrowar's
monthly paymaent,

(D) Limhts on Intereat Pate Changes

- The Interest Rate the Bariower is required to pay at the first Change Date will not be groalor than
10.625 % or losy thep 0.62% %. Thoronfter, the (nlerost Rate will never
be Incrensed or decreasad on any single Change Dale by more than two porcant { 2,00 %) from the rale of Interosl
the Barrower hag been paylng tor the precediig twelve months, The Intorest Rate wiil never be greater than
14.625 %, and the Intorost riv'o will nover he (ess than  8.624% %,

(E)  Effactive Data of Changos

The new intores! Rate will becomeo offective on aacl: Chainge Date. The Borrower will pay the amoun! of the
new monthly payment baginning on the first monthly payrisnt dale after the Change Date until the amount ol iy
monthly payment changas again.

{F)  Nolica of Changes

The Landar will deliver or mall to the Borrower & natice of any cnianaas in the Inlerest Rato and the amount of
the monthty payment before the effective date of any change. The nolica wh! Include information requirad by law to
be given to the Boirower and also the tile and telephone number of o purasn who will answor any queslions the
Borrower may have regaiding the notice,

5. Paymenis upoh this Note shall ho made (4) at such placo as the Londer may from time to thne In
wiiting eppoint, provided that in the absence of such appolmment, such payments uall be made at the offices of
Mid America Faderal Savings Bank, 55th & Holmes, Clarendon Hills, litinols 60514 and (b) 'n lawtul money of the
Unitad Stales of America which shall be iogai \ender for public and privata debts at the time o payment,

6.  Inthe event thal thore shall ocour:
{a)  Any defaull hereunder,
(b} Maturily of the indeirtednass evidenced hareby whather by passage of ime or otherwise;

(€}  Any violation or default of tha covonants and obligations sel forth In tha Montgage or any other
cocurity agreement exocuted by the Borrower and bearing even date harawith,

then and in any such evenl, the entire piinclpal balance heraco! shall thoreafter boar Inlorest at the rate of two
porcent { 2.00 %) per annum above the Interast Rato In effect as provided in paragraph 4 herain (haruin called the
*Oofault Rate"), provided sald defaull Is not cured within thirty (30) days alter written nolice for monetary detaul,
and thirty (30} days for all other defaulls aftor wrliten notice. !7 07()"

7. This Note is glven to evidence an aclual loan in tha ahove amount uﬁd Is the Nate refarrad 1o in and
securod by a Montgage bearing even date herowith creating & lon upon the property doscribod thereln, and certain
othar sacurity inaslruments bearing oven date herawith and executed by the Borrower,

1185 Pagje 2 ol 4 2/95
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The Botrowor haa the tight to make prepaymeits upon any and ail amaoutits due under this Nole. 20
long as the Botrower |3 nol In-dolault herounder, The Lendor may apply any propayments by the Borrower as
provided In paragraph 3 hoteln and pursuant lo the Monigage. [nthe eveit, during any thiity (30) day period prlor \o
the Maturily Date, the Borrawar shall make any prepayment or prepaymonts of principal to the Lender which shal)
recluce the culslanding lonn batanco by bn amouni oqual 1o of in oxcoss of twanly (20%) percent of the original
piincipnl sum avidenced by 1hia Note, thon the Lender may charge and the Borrower shall pay a piepaymont panaity
in an amount of one and one half (1,800%}) purcent of the arigial principal gim evidoncad In this Noto.

0. Althe election of tho Lerclar, and without nolice, the princlpal sum remaining unpald hereon, together
with accrued Inlerest theteon, shall be snd bacome &t onco due and payable at tho plnce hereln provided for
payment, {a) In the caue of detauk for thirty {30} days alter wilttan notico in the payment of principal or interest
horeon when due in accordunce with the 10rms heroeol, o {b) upan the occutrence of any Evanl of Dofaull harevnder
or undes the torma of the Mortgage o any olther security Instiumemt exaculed by the Boirowar and baailng even
dnie harewith, which remains ncured aflor expiration of the appiicable grace paried, or after mmy {(30) days,
whichever is tho lusss? poriod,

10, Borrovter ruprosants that \he loun ovidanced by thly Nolo is n business loan within the purview and
intant ot tha linols Inta;iost Act (815 ILCS 205/4), nnsacted solely for tho purpose of crrying on or nceidring the
husinoss of (he Borrowar s contamplated by sald Acl,

T4 Inihe ovant wirithis Nole I8 placed In the hands of an slarmey-ml-law for cellaction after maturity, or
upon datault, or In ho avent 1t proceodings ot law, In aquity, or bankiupicy, ruceivorship o othor legal
proceodings are instituted in connecton herowlth, o7 in the avont that 1his Nota is pluced in the hands of an atlornay-
at-law to enforca any of the rights ar-<aquiromanis contained herain or in the Martgage or Assignmont or ofiver
instrumonta given ns securily for, or ralitzal 1o, the lixiebtadness avidenced heroby, the Borrowor hureby agreos to
pay il roasonable costs uf collecting or euerapling lo collect this Note, including without limitation, rossonable
altornoys' foos (whelher or not sult ls brough'; In additlon to a¥ principal, IMerest aikd other amounts payahio
hereundur; ull of which shall be securad by ltu. Jatgnge and socurlly Instramonts axaculod by the Borzower and
bemlng evon dolo heiowilh,

12, This Note shill be governod by fuws of the StiMe of lillsols.

13 Al panies hurelo severally waivo prosentmen. tec piyiant, nalice of dishonor, prolmu and nollce of
protost.

Thin inotrumant wan prepaved by;
Kenneth Korandn, Prasident
MidAnerica Fadaral Savinge Dank
1001 douth Washington Stroet
Nuporville, Illinols 60566

95720792
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This Noly i execyind by AMIRSCAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, not psrsonally but as Trumee
a8 aforessid ia the exercise of the power snd suthority confarred upon and vested in it as such Trustes, and s payabie only aut of
the property specifically descnbed In sud Morgage socunng the payment hereol, by the enforcement of the provmons contiuned un
siid Morigage. No parsonal Usblliry shall be aaserted or be enforcible against the Trustes promusor because or th respect of thu note
of the malang isue or tranaler thersol, all such Uablity, Uf any, being expresaly weived by sach wkar and holder hereed, hut
aothing hersin contauned shall modify or dischurgs the parsonal Uability expresaly aasumed by the guaranior or co-malor hereo!, U
ahy, ar= zach originel and succesaive holder of this pote scepis the same upan the express condition that no duty shall rest upon
the undersigned 10 squedlar the renw. isaues and profils srsing from the property described in sald Morygage, or the procesds
anuting from *he sake ar other disposition thercol. but that In case of default in the payment of this note of of any thatalmant hereof,
the sole remedy of the holder hereol shall be by (7 recloaurs of the said Morigage pven to secure the indebiednses evidenced by thi
nota, in sccordance with the terme aad grovaions o said Morigesgs set {forth of by action o anforee the personsd Lability of tw
guarantor ar co-maker, If any, of the payment hervof, or both,

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
A3 Trustes s aforestid ng r/wnnuy.
/ 2’2.-‘;-1.(..4\'—4__,__
W e i Vi
Duluwue,

Amsrican o%era 3wk Ank Tract Corspady ¢f Cionge
WAL THUIVIDUALLY PJL SOLGLY AS IAUSTREE

By:

By
a antained T TS
As Trustee ay aforesak! and not parsonal’y The tims and canckions ?L\hfl'\"-dmﬂ (hig
ingitumant 1o th :30'1“(“"';.::.‘“::.. Jelons o o
VT A B (VI HIUN BARR ki
inglruinie: 1 L ‘.f,, 1-1;:1\1:‘ A had hototo and,

' Trzhao'ti Gt aoi

a0 a pan vl

By By:
STATE OF ILLINOIS )
155
county oF Coop
) ANNEYTE G. FLOYW Nolary Public, In and for the county-and slnio aforasaid, do horoby ceniy, that

F. JOHANSEN

persanally known to me to be the Soeond Yloo Prosidont ol
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the Amegican Notional Bank and Frust Company of Chicago ol snid corearation nnd parsonally
known to mo 1o be the aume parsons whosa names are subscribod lo the loragoing inslrurioria, appeaod belore
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