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MORTGAGE

THIS 1S A FIRST MORTGACE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOI' CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS /AND_ PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEAF3Y). AT LENOER'S OPTION THE SECURED NOTE
MAY BE RENEWED OH RENEGOTIAVED.

THE MAXIMUM AGGREGATE PRINCIPA!, BALANCE SECURED BY THIS MORTGAGE
1S $89,260 . 00 WHICH I8 12B % O/F. THE "NOTE AMOUNT".

-

. DEFINITIONS OF WORDS USED IN THIS MORTG/ARE
{A} Security Instrumant. This Mortgage. which is doied OCTOBER 11, 198b,
will be called the "Security Instrument”

{8) Borrower. ROBERT D. BUCKLEY, AN UNMARRIEL WAN

sometimes will be calied "Borrower" and sometimes simply "I" or "me.”

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * ™ » * * = * * TS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender.” Lender is a Faderal Savings and Loan Asscciation which is
organized and exists under the laws of the United States Lender's address is 1801
HARRISON STREET, OAKLAND, CALIFORNIA 94612.

45720831 |
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b (D)  Note. The nota signed by Borrower and having the same dato as this Security
instrument wiil be called the “Note” The Note shows that | owe Lender thé original principsl
amount of US. $71,400.00 ('Nota Armnount'), plus accrued and defurred interest and -
such other amounts as atated in the Note | have promised to pay this debt in monthly
nayments and to pay the dabt in full by OCTOBER 16, 2026.

A (E) Property, The property that is described balow in Section lll entitlad "Description
o of the Property” will bo called the "Property”

[F}  Sums Ssoured. The amounts duscribed below in Section Il entitlad "Borrower’s
Transfer of Rights in tha Property’ sometimas will be called the “Sums Secured”

(G} _®erzon, Any person, organization, governmantsl authority or other party will be
callad ‘Person’

.  BORROWIR'G_TRANSFER OF RIGHTS IN THE PROPERTY

I mortgage, rrevocably grant and convey the Propsrty to Lender subject to the t{erms
of this Security Instruriant. This means that, by signing this Security instrumant, | am giving
Lende: thoaa rights that'are stated in tue Security Inatrument and slso thoso righta that the
law givas to landers who hole morigages on real proparty. | am giving Lender theue rights to
protact Landur from posoible ‘ossas that migiht result it | fall to:

) pay sl smounts owsd) to Lender under the Note and all other notes secured
by this Security Ingtrumant, called o Sacured Notes" including future advances made by
Lender and any changes to the Sacurad Nuies mada with the written congent of Lender;

() pay. with interast, any amoutts that Lender spends under Paragraphs 2 end 7
below to protact the value of the Property ano Lender's rights in the Property. and

i} keap all of my other promises and egraaments under this Security Instrument,
the Secured Notes anc any changes to tha Secured Neo'ss made with the written consent of
Lendar

. DESCRIPTION OF THE PROPERTY
I give Lender righte in tho Property deacribed helow:

)  The property which is located at 13631 SOUTH LAMON AVENUE, UNIT

212 CRESTWOOD, 1L 8044%, » » * » * = » v & w m w v w0 The legsl
N description of the Property is attached as Exhibit "A" which is made a part rt-this Security
Instrumant This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VoL
28-04-201-087-1012

28-04-201-087- 1024 un720831

il Al bulldings and other improvements that are located on the Described
Property.

i) AN rights in other property that | have as owner of the Doscribed Property.
These rights are known aa easements, rights and appurtenances attﬁched to the Propearty;

TICOR TITLE Q¢ »Y 751

§00088 1Y [03.02.9811-98) AUBC Page ¢ nw
DEFERRFN 'NTEREST MORTUAGE-ADJUSTARBLE




UNOFFICIAL COPY




0001117168
i} Al rights in other property tnet | have as owner of the Described Property.
Thess rights are known as easements, rights and appurtensnces attached to the Property:

livi Al rents or royalties and othar income from the Described Property,

iv)  All mineral. oil and gas rights and profits, water rights and stock that sre part
of the Daescrinad Praperty;

{vi)  All rights that | have in the land wiiich lies in the straets or roads in front of,
behind or next to, the Dascribed Property,

tviil Al fixtures that are now or in the future will be on the Dascribed Property or
on the property described in subsection (i) of this Section;

(viill - All ot tha rights and property described in subsections i} through (vi) of this
Saction that | acijuire in the future;

{ix) Al cablacemants of or additions to the property described in subsections (i}
through (viii) of this Seciion; and

{x) Al of the arwunts that | pay to Lender under Paragraph 2 below.

V. BORROWER'S RIGHT TO GPANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S DBLIGATION TS DEFEND OWNERSHIP OF THE PROPERTY

| promiso that (i) | lawfully own the_Froperty; (il | have the right to mortgage, grant
and convey the Property to Lendar: and (iiil there are no outstending claims, charges, liens or
encumbrances against the Property, except for thase which are of public record.

| give a genaral warranty of ttla to Lender. This means that | will be fully responeible
for any losses which Lender suffers because somacns, other than myself has some of the
rights in the Proparty which | promisa that | have. | iomiez-that | will defand my ownership
of the Property againat any claims of such rights.

COVENANTS

| promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

) wil pay to Lender, on time, ali principal and interest due under the Secured Notes
and any propayment srd lats charges dus under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A} Borrowaer's Obligations H957S0OR31

| will pey ail amounts necossary to pay taxes snd hazerd ingurance premiums on
the Property as well as assessmonts, leasehold paymonts, ground ronts or mortgage insurance
premiums (f any} ‘ )
TICOR VL 1
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(8) Eacrow Agoounts ‘

Subjact to epplicable law, no escrow shall be required except upon written
demand by Lendar, in which case, | shall pay 1o Lender on the day payments are due under
the Note, uniil the Noto is paid in full, @ sum ('Funds’) for (s} yearly taxes, penaities and
assessments which may attain priority over this Security Instrument as a lien on the Property:
(bl yearly leasehald paymenty or ground roents on the Property, if any, {c) yearly hazerd or .
property insurance premiums, (d) yeerly flood insurance premiuma, if any, and (9 yearly
mortgage insurance premiums, if any. Theoe items ere celled "Escrow iteme” Lendar may, at
any time, collact and hold Funds in an amount not 1o excead the maximum smount a lender
for a federally relatad mortyage loan may require for an escrow account under the federal
Real Estata Sattlement Procedures Act of 1874 as smended from time to time, 12 USC.
4 26801 ot snq 'RESPA", unlesy snothor (aw that appfies to ths Funds sals a lesser amount. if
80, Lender muyv. £t any time, collect and hold Funds m an amount not to exceod the lesser
amount. {.ender muv- estimate the amount of Funds due on the basis of current dats ond
reasonable estimatee of expendituras of futura Escrow items in accordance with applicablo
lay

The Funds shall be ‘il in an institution whose deposits are insured by a federal
agency, instrumentality, or entity fincluding Lender, if Lender ie such an institution) or in any
Federal Home Loan Bank. Lender shel aoply tha Funds to pay the Escrow ltems. Lender may
not charge me for holding and applyiny ihe Funds, annually enalyzing the gscrow account, or
verifying the Escrow Items, unioss Lender pave me interest on the Funds and/or applicable law
permits Lender to make such a charge. Howevar, Lander may require me tc pay a one-time
charga for an independent real 8statd tax repciting service used by Lendesr in connection with
this loan, unless applicable law provides otherwiga. ‘Unless an agreement is made or applicable
law requires intergst to be paid, Lender shell ne! he required to pay me any interest or
earnings on tha Funds. Lender shall give to me, withovt charge, an annual accounting of the
Funds, showing credits and debits to the Funds and t5e purnose for which each debit to the
Funds was made. The Funds are pladged as additional seturity. for all sums secured by thie
Sacurity Instrument.

If the Funds hel¢ by Lender exceed the amounts pamitted to be held by

spplicable faw, Lender shall account to me for the excess Funds in accordince with the

requiramenis of applicable law. If the amount of the Funds held by Lender <t.any time s not
sufficient to pay the Escrow ltems when due, Lender may so notify ma ia writing, and, in
such case | shall pay to Lender the amount nacessary to make up the deficiency G: shortage.
i ghall make up the daficiency or shortage in accordance with the requirements oi-the Lender,
at its sole discration, in the manner end times prescribed by RESPA,

45720831
Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds heid by Lender. if, under paragraph 28, Lender shall acquire
or sell the Property, Lendor, prior to the acquisition or sale of the Property, shail apply any
Funds hald by Lender at the tima of acquisition or sale as a credit against the sums secured
by this Security Instrument.
e T ' .-'u.)
]“_,!.Ji\ llH..L ’ ,?'))bq.') |
o
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3.  APPLICATION OF BORROWER'S PAYMENTS

Unless the faw requires otherwisa, Lender will apply each of my payments under the
Secured Notes and under Farpgraphs | and 2 apove in the following order and for the
following purposes:

0001117168

First, to pay prepayment charges dus under the Secured Notes,

Second, tn pay any advances due o Lender under this Security instrument;
Third, to pay the amounts due to Lender undsr Paragraph 2 above;

Fourth, to pay intarast due under the Sscurad Notaes;

Fifth, to pay defarred interest under the Secured Notes,

Sixth. to pay principal due under the Secured Notas;

Last, tc.pay late charges due under the Secured Notes.

4 BORROV,E® & OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ali-tp:as, assegsments and any other charges and fines that may be imposed
on the Property and that may be supsrior to this Security Instrument.

| will also make paymurts dus under my leasa if | am a tenant on the Property and |
will pay ground rents (if any) dus-an the Property. | will pay thase amounts either by making
the payments to Lender tnat are deacribed in Paragraph 2 above or by making the payments
on time to the Parson owed them

Any claim, demand or charge thai is made against property because sn obligatior. has
not been fultilled is known as a lien. ) wilk, promptly pay or satisfy ail liens against the
Property that may be superior to this Security-instrument However, this Security instrument
doas not require me to satisfy a superior lien-i:-{A) | agree, in writing, to pay the obligation
which gave rise to the auperior lien and Lender aupiovas in writing the way in which | agres
to pay that obligation; or (Bl in good faith, | argue ci datend against the superior iien in @
lawsuit 80 that, during the lawsuit, the superior lien msy-not be anforced and no part of the
Proparly muat be givan up; or (C} | secure from the holdar of that cther lien an agreement,
approved in writing by Lender, that the lien of this Sacurity-Ixatrumont ia superior to the tan
held by that Person If Lender determings that any part of s Proparty is subjact to a
supericr lien, Lendar may give to mo a natice identifying the superior llen. | will pay or satisfy
the superior lien or take ono or more of the actions aet forth shovi within 10 days of the

awing of notice. Qreryr
;jtJ":?I:(,!’:):!

5.  BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost snd expense, ' will obtain and maintain hazard inturence to cover Al
buildings and other improvements that now are or in the future will be locsud on the
Property. The insuranco must cover loss or damaga caused by fire, hazards normally covered
by "extended coverage' hazard inwursnce policies and other hazards for which Lender requires
coverage. The insurance must oe in tho amounts snd for the periods of time required By
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may noi refuse to approva my choice unless the refussi is reasonable. All of thess
insurance policies and renewais of the policies must include what Is known as a Stendard
Mortgages Clause to protect Lender. The form of sl policies snd renewals must be
acceptable to Lendar. Lender will have tha right to hold the policies and ranowals. If Lender
requires, | will promptly give Lender oll receipts of paid premiums and renswal notices that |
recovo. o O
e VL )
A ¥ ))
L
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If i obtain sarthquake insurance, any other hazard insurance, cradit life and/or disability
Ingurance, or any other insurance on or ralating to the Property or the Secursd Notes and
which are not specifically requirad by Lender, | will name Lender as loss payee of any
proceads.

If there is a loss or damage to the Proparty. | will promptly notity the proper
insurance company and Lender. |f | do not promptly prove to the insuranca company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.’ Any Proceads recaived
will be applied first to reimburse Lender for costs and expenses incurred in connaction with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may detarriny in its sole and absolute discrotion, regardiess of any impairment or lack of
impairment of-sacurity, as follows: (A} to the extent allowed by applicable iaw, to tha Sums
Secured in a riarner that Lender determines and/or (B) to the payment of costs and oxpenssd
of nocessary repai's or to tha restoration of the Property to a condition satisfactory to
Lander, such apphciticn to bs made in the manner and at the times as detarminad by Lendsr,

I# | abandon the-Froperty or if | do not answer, within 30 days, a notice from Lender
stating that the ingurance :ornzeny has offered to settle a claim, Lander may coliect the
Proceeds. Lender may use the Procoeds 1o repair or restore the Property or to pay the Sums
Secured. The 30-day period will hegin whan the notice is given.

It any Procesds are used to reduze the amount of principal which | owe to Lender
under the Secured Notes, that use will not faioy tha due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragrapts 1 and 2 above.
Howaver, Lender and | may agree in writing to eleys or changes.

if Lender acquires the Property under Paragieon 27 below, all of my rights in the
insurance policies will beloiig tn Lender. Also, all of my-yighte.in any proceeds which are psid
because of damage that occurred before the Property is acuuired by lender or sold will
belong tc Lander. Howaever, Lender's rights in those proceacs will not be greatar than the
Sums Secured immadiately befora the Property is acquired by Lenda: or sold.

If | am required by Lender t¢ pay premiums for mortgege iksurance, | will pay the
premiums until the requirement for mortgage insurance ends accordng (10 my written

agreement with Lender or according to law.
95720831

6.  BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULRILL ANY
LEASE OBLIGATIONS
| will keep the Property in good repair. | will not destroy or gubstantislly change the
Property and | will not aliow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazsrdous materials and hazerdous waste tawe. | will
not use, generate, manufacture or store eny hezardous meterials or hazerdous waste on, under
or about tha Property. | will indemnify, defend and hold harmlags Lender and its employees,
officers and directors and their successors from any claims, darnages or costs for required
or nacessary repsir or the removal of hazardous waste or any other hezardous materials
claim. If | do not own but am a tenant on the property, | will fultill my obligations under my
leaso. | also agree that, if | acquire the feg title to the Property, my lease interest and the fee
title will not merge unless Lender agrees to the {T"’Qﬂ't in writing.} (- J
Paosainy ot - PRI T
WA
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7. LENDER'S RIGHT TO PROTECT I1TS RIGHTS IN THE PROPERTY

If: {A) ) do not keep my promises and agreements made in this Security Instrument, or
(B) someone, including me, begins a legal proceeding that may significantly atfect Lender'a
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for candemnation
or to enforce laws or regulations), then Lander may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may Include appsaring in court,
paying reasonable attorneys' fees and entering on the Property to muke rapairs. Lender must
give me notice before Lender may teke sny of these actions. Although Lander may take action
under this Paragraph 7. Lender does not have to do uo Any action taken by Lender under this
Parugraph 7. will nct ralense me from my obligations under this Sacurity Instrumant

0001117168

| will pay to Lender any amounts which Lender advances under this Parsyraph 7 with
intarest, at tha interast rate in affect under the Sscured Notes which have not been paid |
will pay thusa amounts to Lender when Lender sends mo a notice requesting that | do so.
Interest on azch amount will bagin to accrue on the date that the amount is advanced by
Lender. Howavar) Lender and | may agree in writing 1o terms that are ditferant from those in
thin Paragraph 7 This Security instrumant will protact Lender in case | do not keep this
promise to pay ihcsa smounta with interast,

8.  LENDER'S RIGHT TC WSPECT THE PROPERTY

Lender, and others wutworized by Lender, may enter upon and inspoct the Property.
They must do so in 8 reasonab'a ranner and at reagonable times. Bafore or at the time an
inspection s made, Londer musi yjiva me notice stating & reasonsble purpose for the
inspection

9.  AGREEMENTS ABOUT GOVERNMENAL TAKING OF THE PROPERTY

| assign to Londer all my rights: (A} to (pracesds of all awards or claims for damages
resulting from condemnation, wminait domain or (otiar govarnmentsl taking of ail or sny part
of tha Property; and (B} to procesds from & sale of i or any part of the Properly that (s
made 1o avoid condimnation, eminent domain or othe: Jovernmant taking of tho property. Ai
of thoss proceads will be paid to Lander. 987 0831

If all of tha Property is taken, the proceeds will ba ustd to reduce the Sums Secured.
If uny of the proceeds remain after the amount that | owe to..ander has been paid in full,
the remaining proceeds will be puid to ma Unlass Lander and | ap’ee_otherwise in writing, it
only a part of tha Property is takon, the amount that | owe to Londer il be reduced only by
the amount of procaeds muitipliea by the following fraction (A) the total amaunt of tha Sums
Secured immedintely before the taking, dividad by (B) the fair market vaiue of the Proparty
immediaiely hefare the iaking Tho remainder of the proceeds will be paid to‘mée

If | abandon the Proparty or if | do not anawer, within 30 days. a notice from Lender
stating that a governmental authority has offerad 10 make a payment or to settie s clsim for
damages, Lender has the authority to collect the proceeds. Lender may then uss the proceads
to repair or restore the Property or to reduce the Sums Secured The 30-day period wil
begin when the notice is given

If any proceads are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due dale or changs the amount of any
of my monthly payments under the Secured Notes and under Paragrsphs 1 and 2 above.
However, Lendar and | may agree in writing to delays or changes.

Veap iy :
I ! ( o ||~?.L;!_: /) }{)"YV)
W
400000 103.02.95/1-98) ADM MORTOAGE ADJUSTABLE IL
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrowar's Obligations
Lendar may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to changa the amount of the monthly payments of
principal and interest dua under the Secured Notes or under this Security instrument. Even if
Lender does this, however, that Person and | will both stil he fully obligated under the
Securad Notes and under this Security Ingtrument.

Lander may allow those delays or chenges tor a Person who takes ovar my
rights and obligations, even if Lender is requested not to do so. Lender will not be reguired
to bring a lawsuit against such a Peraon for not fulfilling obligations under the Secured Notes
¢r under this Securily Instrument, aven if Lender is requested to do so.

{8) ~Lender's Rights
cven if Lender does not exarcise or enforce any of its rights under this Security
Instrument c¢r under the law, Lender will still have all of those righis and may exercise and
enforce them i e future. Even if Lender obtains insurance, pays laxes, or pays other claims,
charges or liena apainst the Property, Lender will have the right under Paragraph 27 balow to
demand that | make-irirradiate payment in full of the amounts that | owe to Lender under the
Securad Notes and uhcer this Sacurity Instrument.

n OBLIGATIONS OF BORPOWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person whio takes over mv. rights or obligations undar this Security Instrument will
have all of my rights and will ba obhazied to keep &l of my promises and agresments made
in this Security Instrument. Similarly, any Persan who takes over Lender's rights or obligations
under this Security Inatrument will have all Of Lendsr's rights and will he obligated to keep all
of Lender's agreements made in this Security irstrument.

if more than one Person signs this Security !astrument as Borrower, esch of us is fully
obligated to keep all of Borrower's promises ard” obligations contained in this Security
Instrument. Lender may enforce Lendar's rights under-‘iis Sacurity Instrument against esach of
us individually or against all of us together. This means tha any one of us may be required to
pay ali of the Sums Secured

12. MAXIMUM LOAN CHARGES

tf the toan secured by this Security Instrument is subject to & iaw which sets maximum
logn charges, and that law is finally interpreted so that the interest c:_cihar loan charges
collacted or 1o bhe collected in connection with the loan axcead permitted Ymas, then (A) any
guch loan charge shall be reduced by the amount nacessary to reduce thu crerge to the
permittad limits and (B} any sums already collected from Borrower which exceaced permitted
limits will be refunded to Borrower. Lender may choose to make this refund by raeducing the
principal owed under the Secured Notes or by meking a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge undsr the Secured Notes. 95720& 31

13. LEGISLATION AFFECTING LENDER'S RIGHTS
It a change in applicable law would make any provision ot the Secured Notes or this

Security Instrument unenforceabls, Lender may require that | make immediate psyment in full
of all Sums Secured by this Security Instrumant.
f,’t-—\)

TICNR T |
(7
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me undor this Security Instrument will be given by
delizaring it or by mailing it by firet clags mail untess applicable iaw requires use of another
method The rotice wil! be addressed to ma at 13631 SOUTH LAMON AVENUE, UNIT
212' CRES]’NOOU. 'L a(‘446' ] " L] L] L] ] [ ] L] L} [ ] ] L] L] L] L] " ] " L] "
A notica will ba given to me at an alternative addrous if | give Lender & nolice of my
alternative address. | may ijesignato only one malling address ot & tima for notification
purposas. Any notice that must be given to Lender under this Sacurity Instrument will be given
by mailing it by first class mail to Lender's address staled in Section 1(C) sbova enitied,
“Definitions of Words Usad In This Mortgage.” unless Lender givas me notice of a differant
sddress. Any notice required by this Security Instrument is given when it is mailed or when it
13 dehvored according to the requirements of this Paragraph 14 or of applicable law.

0001117160

18, GOVERMNING LAW; SEVERABILITY

This “Security [nsirument and the Seoured Notes shall ba governed by and
ponstrued under feders) lsw and federal ruies and regulations inciuding those for feders)
savings and loan axs0aistions, oalled "Federal Law.’ In the event that any of the terms or
provisions of this Sezuriiv Inptrument or the Secured Notes are interprated or construad by &
court of competent juiigdistion to be void. invalid or unenforceable, suth dacision shall affect
only those provisions $o corutruad or interprated snd shall not atfect the remainiiy provisions
of this Security Instrumant ¢ *he Securad Notes.

18, BORROWER'S COPY
| acknowlodge ths recoipt of cme conformed copy of the Secured Notes sand of this

Security Instrumaent.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

I¥ Lender requires immediate payment in full or'i’ | abandon the Property, then Lender,
Parsans authorizad by Lender, or & recoivor sppointed-vy @ court at Lender's request may. (A)
collact the remtal payments, including overdue rental paymants, .directly from the tenants; (Bl
enter upon and take posseasion of the Property. iC) manago *hv Property, and (D) sign, cancel
and change rental agreemonts and lenses. It Lender notifies tia wrants that Lender has the
right to collect rantal paymenta diractly from them under this Paragrzph 17, | agree that the
tanants may make those rentnl payments to l.ender without having to stk {i) Lendar whather |
have failed to kesp my promisas and agresments under this Security Instrument, or (i) me for

my parmisgion to do 8o P .
95720831

If Lander acte to have the Property sold after a Breach of Duty a¢ efined in
Paragreph 28, | underatend and agree that (A) my right to occupy the Property coases st the
time the Property ig sold; B) ) shall have no right to occupy the Property after such sale
without tha written consent of the new owner of the Property; and (CI my wrongful and
uniawful possession of the Prcparty may subject me to monetsry damages, including the loss
of reasonable rent and tha cost of eviction. All remtal payments collected by Lender or by 8
receiver, other than the rent paid by me under this Paragraph 17. will ba used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have hoan paid in full, the remaining part will be used to
reduce the Sums Securad. The costs of managing the Property may include the receiver's
fans, reasonable attorneys' fees and the costs of any necassary bonds. . :

\ Ty . , s (v\_)
TEORTITLE oy
R
SDCG8! {02.02.89/1-39) ADIK MORTUAGE- ADJUSTABLE
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An sssignment is a transfer of rights to enother. | may have rights to bring legel
action against persons, other than Lender, for injury cr damage to the Property or in
connaction with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument. These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any procends srising from these rights, as permitted by
applicable lsw, to Lender. Lender may, at its option, enforca these rights in its own name and
may apply any procesds resulting from this assignment to any amount that | may owe to
Lender under the Noie and this Security Instrument after deducting any expenses, including
attornays’ fees, incurrad in enforcing thase rights. At the request of Lender, | will sign any
further assignments or other documants thal may be nacessary to enforce this assignment.

0001117169

19. CLZACAL ERRORS

In the event Lender at any time discovers that this Security Instrument, the Secured
Notas or any olnpsr document relatad to this loan, called collactively the "Losn Dc<cuments.”
containg an errur sahich was caused by 8 clerical misteke, calculation arror, computsr error,
printing error or ini'2e error, | agree, upon notice from Lender, to roexacute any Loan
Documents that are nerersary to corract any such error(si and | also agrea that | will not hoid
Lendor responsible for-zay damage to ma which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

it any of the Loan Documents are lost, stolen, mutilated or deatroyed and Lender
delivers t0 me an indamnitication in ny-favor, signed by Lender, then | will sign and deliver to
Lender a Losn Document idantical in-{r¢m and coment which will have the offect of the
original for all purposes.

2% WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicsble law, the pieading of the statute of limitations #s &
doferse to enforcae this Security Instrument inclusng any obligations referred to in this
Sacurity Inatrument or Sacured Notes.

22. CAPTIONS

The captions and headings at ths beginning of each pzcagraph of this Security
instrument are for reference only and will not be used in tha inte pratation of any provision
of this Security [nstrument

23.  MODIFICATION
This Security Instrument may be moditied or amended only by an agroarient in writing

signad by Borrower and Lender. 9,; 7,, ON 3 1
. L0

24,  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit devalopmant,
each of which shall be called the "Projsct"” and | have an Interest in the commeon slements of
the Project, than Lender anc | agree that

{A) it an ownera association or other entity, cellad "QOwners Asscciation” holds title
to Froperty tor tha benefit or use of the Projact and ita mambers or sharshoiders, the
Property aiso includes my intarest in the Cwners Agsociation and the uses, proceads snd
benafits of my interast

HO00A1 10).07 09/1-908; ADAL MORTGAGEADJUSTAME
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(B} The following are callod the “Constituent Documents f The Jaclaration or any
othar document which crasted the Froject; i) 13y-laws of the Owners Association; (i} Code
of reguiations for the Project; {iv) Articlos of incorporation, trust ingtrumant Or equivalent
documant which creates he Owners Association; (vl The Projocts covensnts, conditions and
rastrictions; (vi) Other scquivalent documants.

| chall perform all of my obligations under the Constituent Documents. including
my obligation to pay. when due, afl duvs and assesements. If | do not pesy the dues and
asseasments when due, Lender may, at it opticn, pay them. | will pay to Lender sny smounts
which Lender advances under this Peragraph 24 according to the terms described in Paragraph
7 above.

{C} ~!f tha QOwners Association mainaing, with an insurance company reasonably
sccaptablc o Lender, & maater of blanket ptlicy on the Project which is satisfactory to
Lender and 'which provides insurance coverage on the terms, in the amounts, for tha periods,
and against the rararde Lencder requires, including fire snd hazards includad within the term
"pxtended coveisjeand Lendar is provided with evidance of such master or blankst policy,
then: i) Lender waivea the provision in Paragraph 2(B) sbove for the monthly payment to
Lender of the estimated yearly promium ingtatments for hszard insurance on the Property, and
li) hazard insurance covorage On the Property as required by Paragraph & above is desmed to
be satisfied to the extent "ut-ihe raquired coverage is provided by the (Owners Assacistion
policy. 1 shall give Lender prorgt notice of any lapse in the required hazard Insursnce
covorage. | shall provide a copy of such master or blanket policy to Londer annually.

in the event of a distributinc—of hazard insurance proceeds in lieu of restoration
or rapair following a loss to the Properly, wiether to the unit or to common elemants, any
proceeds payable to mae are hereby assignad and shall be paid to Lender for application to
the Sums Secured by this Security Instrument, ‘Wit any excets paid to me.

| shell take such actions as may be «easonnble to insure that the QOwnars
Association maintains a public liability insurance policy accertsble to Lender in form, amount
and extant of coverage.

(D) | shall not, except after notice to Lender and with Leraar's prior written consent,
sither partition or subdivide tha Property or consant to: (i) the abeidcament or termination of
the Project, excapt for abandonment or termination raquired by law i the case of substantial
destruction by fire or other casualty or in the case of condamnation, emnen! domain or othar
govarnmental taking; (i} any amendment to any provision of Constituent Documents unless tha
provision is for tha axpress bsnefit of Lender or of lenders generally, (i tsrminstion of
professional management and assumption of seif-management of the Owners 4siociation; or
liv) any action which would have the effect of rendering the master or blanket hazsrd
insurance policy and/or the public libility insurance coverage maintained by the Owners

Asaociation unacceptable to Lender.
57L0N3L

25. FUTURE ADVANCES

At Borrower's request, Lender, at its option (but befors reiease of this Security
Instrument or the full reconvaeyance of the Property describad in the Security Instrument) may
lend futura advances, with interest, to Borrower. Such future advances, with intarast, loan will
then be additional Sums Secured under this Sacurity Instrument.
L o
PEOR T 0y

o
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26, AGREEMENTS ABOUT LENDER'S RIGHTS (F THE PROPERTY IS SQLD OR
TRANSFERRED

Acceleration of Paymant of Sums Seocured. Lander may. at its option, require
immadiate payment in full of all Sums Secursd by this Security Instrument if all or sny part of
the Proporty, or if any right in the Property, is sold or transferred without Lender's prior
writtan permission. Lender also may, at its option, require immadiate payment in full if
Borrower is not a natural Person and & beneficial intorest in Borrower is sold or transferrad
without Lender's prior written permission However, Lander shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Sacurity
Instrument.

It Lender exercises the option to require immadiate payment In full, Lender will give
me notice of accelaration. 1f | fall to pay ali Sumg Saecured by this Security Instrument
immadiatery, Lander may then or thareafter invoke any remedies permitted by this Security
Instrument withGut further notice ta or demand on me.

Exoeption = Acosleration of Payment of Sums Securad. If the sale or transfer of
all or any part of e Property, or of a beneficial interast in Borrower, if Borrows: is not a
natural Parson, is the {irst one to occur after the dzte of this Security instrument, Lender will
not exercise the option to nccelerate payment in full of all Sums Secured and the loan may
be assumed if.

i Lander raceives a ¢omnleted written application from transferes to evaiuste the
craditworthiness of transforee as if » raw loan were being made 1o the transferee by Lender;

(" Londer approvas the craduv.srthiness of the transferav in writing

(il trensferae makus a cash dowrpayment sufficient to meet Lender's than current
underwriting standards;

fivy  an assumption fee, in an amount 1o by Jdetermined by Lender {but not to excead
1% of the balance of principal and intorest due undzi\he Secured Notes at the time of ssle
or transfer of tha Property or of the intarest in ths Sorrowaer) is psid 10 Lender, and

v} the transferes exocutes on assumption sgroemant which is satistactory to Lender.

The loar may he assumad under its then existing te’ra -and conditions with ons
exception, the Lifglime Rate Cap may be changed Thae Lifetime Ruta Cap shall be changed to
an intervst rate which 18 the sum of the interest rate In sffect on' the date of a sals or
tranater of the Properly or benaficial interest in Borrower plus 5 perczmoge points, if that
sum exceads the Lifetime Rate Cap stated in the Secured Notes.

27.  RIGHTS OF THE LENDER [F THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" it {§ | do not pay the {ull amount of ©ach monthly
paymant on the date it is cud; or (i | fail to perform any of my promises or agreemants
under the Note or this Security Instrument; or (i) any statement mads in my applicaticn for
this loan was materially false or misleading or it any statement in my application for this tosn
wap materially false or misieading by resson of my omission of certain facts; or (ivi { have
made any other statemeant to Lender in connaction with this tosn that io materially talse or
misleading if there s & Breach of Duty by me, Londer may demsnd an immaediste payment of

a) sums secured 95720831

it L o
R AL
1)
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it there is a Breach of Duty by me, the Lender may take action to have the Property
gold undur any spphcabie Fedoral Law, rule or regulation and, where Federal Law s not
applicable, under the iaw of the state where the Proporty s located, which will bs called the
"Applicable Law."

Lander does not have to give ma notice ot a Breach of Duty unless notice is required
by Applicable Law. If Lendor doass not make a demand for full payment upen a Breack of
Duty, Lender may meke a demand for full payment upon any ather Breach of Duly.

If there is a Breach of Duty, Lender may also take action to have a recaiver appointed
under the Applicable Law 10 collect rents from any tonants on the Property and to mansge
the Preperty. The action to appoint a receiver may be taken without prior notice to me and
regardiess oi, the vaiue of the Property.

The saiacf the Property may be postponed by or at the direction of Lender excopt
as limited or piokinited by the Applicable Law. If the Property is sold under the Applicsble
Law, ) agree thst i* r2ay be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lerder all Jagal fess, costs, allowances, and dishursements incurred as a
rasult of the action tc-uell the Property, except to the extent that the Applicable Law limits
or prohibits any such chargas

Lendar will apply the procaeds from the ssle of the Property in the following order:
{A) to all Tees, axpenses and costs ‘ncurrad in connaction with the sale, including trusteas’ and
attornoys’ feas, if any; (B) to all Sums -Grcurad by this Security ingtrumant; and (C) any excess
to the Person or Persons legally entitled 1o it

28. LENDER'S OBLIGATION TO DISCHARGE TH!G. SECURITY INSTRUMENT

When Lender has been paid all of the amowts secured by this Security inatrument,
Lender shall release or cancel this Security Instrument viithout charge to me except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To tha sxtent aliowed by law, | will give Lender a fes for 'urnishing any statement of
obligation with respect to this Security Instrument or the Secured Notes.

30.  WAIVER OF HOMESTEAD
My right to any applicable homestead axeinption in tha Property is waived.

. Phobi b ‘
95720831 M ShepT
ov o

THIS SPACE INTENTIONALLY LEFT BLANK,

S0008M (03.02.85:1-0%) AGOD MORTGAGE- ADJUSTABLE
fage 1}




UNOFFICIAL COPY




’ © UNOFFICIAL COPY

(i o= 0001117168
0 31, QUICK QUALIFYING LOAN PROGRAM

A | have quslifiad for thig loan by making statements of fact which were reliad upon by
3 Lender (o approve the 'osn rapidly This losn ia called a "Quick Qualifying Loan" | have stiated

and | confirm that (A) | do not havse any other Quick Qualifying i.osns with Lender; (B) | have
sgread (o not further encumber the Propertly and do no! intend te further encumber the
Property for at lsast six months after tha date of the Securad Notes and this Securily
instrument; and (C) It | sam purchpsing the Property, 8fi of the terms nf the purchase
agreemant submitiad to Lender are true and thg entire down psyment is cash trom my own
funds.

if any of the statements of fact that | have made are materially talas or misleading, |
will ba in default under tha Secured Notes and this Security instrument. If | sm In such
dafault, Lendar may. at its option. incroase the intérest rate and margin subject to the Lifetime
Rate Cap stated »n the Sacured Motas.

3a. DWNER OCCUPANCY

Lender has relied upon statements of fact which | have made to quality for this loun )
hava stated ond confirm that (At the Propertly (s my parsconal and primary residence; (B) | wili
occupy the Bioperty not Iater than 30 days after tius Securiy Instrumant is recoraund, and (C)
I will wse the’ Frogerty at my 1esdence for ot least 12 months from the date this Security
Instrument 18 racorded

it any ot v statamerts of fact that ! have maede are materially false or misleading, |
will be in defasult wier the fiocurod Notes ani this Security Instrument it | am in such
defaull, Lender msay, nt v optian, increase tho intarest rate and margin, subjeact to tha Lifetime
Rate Cap stated n the 3nzured Notes

NANE Y R H ."*-()
| ( *:n‘f)‘lvi)p))j
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS ANO LOAN ASSOC)ATION

EXHIBIT "A
LEGAL DESCRIPTION

LOGAN NO. 0001117159

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF iLLINOIS * * » * » »  DESCRIBED AS FOLLOWS:

PARCEL 14

UNTT HUMBERS 202 AND G212 TH LION CREST CONDOMINTUMS UNIT TWO AS DELINEATED ON A
SURVEY OF THE TOLLOWING DISCRIBED WEAL BSTATE: [OT 2 IN LION CREST, BEING A
RESURDIVISION Op(THE WEST 332.4@ FEET OF THE BAST 532,40 FEET OF 1OT 2 IN ARTHUR
T, HCINTOS:H AND COMPANY’S RICHWOOD FARMS, BEING A SUBDIVISION OF THE EAST 1/2 OF
THE HORTHEAST 174 OF SECTION 4, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CZOK COUNTY, ILLINOTS, WHICH SURVEY IS ATTACHED AS EXHIBIT
A TO THRE DECLARATION OF CONOOMINIUNM OWNBRSHIP MADE BY HERITAGE STANDARD BANK AND
TRUST COMPANY OF HICKORY HILLS, AS TRUSTHE, UNDRER TRUST AGREEMENT DATED NOVEMBER
16, 1986 AND KNOWN AS TRUST JWHOER 3021, RECORDED IN 'PHE OFFICE OF RECORDER OF
DEEDS OF COOK COUNTY RS J0CUMERY SUMDRR 87-489,419, TOGETHER WITH ITS PERCENTAGE
OF THE COMMON RLEMENTS A8 S8T FORTETN SAID DRECLARATION (EXCEPTING THEREFROM ALL
THE SPACE COMPRISING ALL THE O'PHBR URIPE RS SET TORTH IN SALD DECLARATION), ALL
IN COOK COUNTY, TLLINOIS, ‘ :

PRICEL 24

EASEHENT POR TNCRESS AND RGRESS AS CREATED BY PLAT OF SUBDIVIGION RECORDED
DECEMBER 16, 1086 AS DAOCUMENT NO. 86-661,117

COMMON ADDRESS: 13531 SOUTH LAMON AVENUE, CRESTWOOD, (BLTNOIS 60445

PERMANLNT TAK NUMBER:  28-04-201-067-1012  RFFECTS UNDT V12
PERHANENT TAX NUMDER.  28-04-201-067-1024  AFFECTS UNIT G-22 2

TOWRGNIE:  BREMEN
CONDOMINIUM
SR
ELRRENEE SR .
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at, QUICK QUALIFYING LOAN PROGRAM ‘

) have quslified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan” i have stated
and | confirm that (A) | do not have any other Quick Qualitying Loans with Lender; (8} | have
agreed to not further sncumber the Property and do not intend to further encumber the
Property for at least six months after the dste of the Secured Notes and thia Security
instrument; and (C) If | am purchasing the Property, all of the terms of the purchase
agreament submitted to Lendar are trus and the entire down payment is cash from my own
funds.

{f any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Sacurity Instrument If | am in such
default. Lender may, at its option, increase the interast rate and margin subjoct tc the Lifatime
Rale Cap zwated in the Securad Notes.

32.  QWNER CCCUPANCY

Lendar hza raliad upon statements of fact which | have made to qualify for this loan. |
have stated and coatiim that |A) the Property is my personal and primary residence; (B) | will
occupy the Property net later than 30 days after this Security ingtrument is recorded; and (C)
| will use the Property_zs my residence for at least 12 months from the date this Security
instrument is recorded.

If any of the statements of tact that | have made are materially false or misleading, |
will be in default under the Securel Notes and this Security ingtrument if | am in such
default, Lendar may, at its option, incrzave the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

A THTR NP (S
e

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOVYS.
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BY 3IGNING BELOW, | accept and agree to the promises and agresments contained in thi
Secunty Instrument and in any riger{s) signed by me and recorded in proper official racords.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS)

(Seal}

(Seali

Y57~ 0R831

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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SURSCHIBED 70U TIE FOREGDING INSTRUMENT, APPEARED BEFORE ME WIS DAY IN PERSON,
AND ACKNMOWLEDGEL THAT _ NE__  SIGNED AND DELVIEREL THE SAID INSTRUMENT AL
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0001117169

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF CQOK
STATE OF jLLINOIS * * * * » »  DESCRBED AS FOLLOWS:

PRRCEL 1

UNTT NUMBERS 2.2 AND G212 IN LION CREST CONDOMINIUMS UNIT TWO AS DELINRATED ON A
SURVEY OF THEFOLLOWING DESCRIBED REAL WSTATE: IOT 2 IN LION CREST, BBING A
RESUBDIVISION CFUIUE WEST 332,40 FEET OF THE BAST 532,40 FEET OF LOT 2 IN ARTHUR
T OMCINTOSH AND COMBANY'S RICHWOOD FARMS, BEING A SUBDIVISION OF THE EAST 1/2 OF .
THE NORTHEAST 1/4 OF /SECTION 4, TOWNSHIP 36 NORTH, RANGE 13, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN ZODK COUNTY, TLLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
A 10 THE DECLARNTION OF COHDOMINIUM OWNERSHIP MADE BY HERITAGE STANDARD BANK AND
TRUST COMPANY OF HICKORY HIN(S, AS TRUSTEE, UNDER TRUST AGREEMENT DATED NOVEMBER
16, 1986 AND KNOWN AS TRUST NPIBRR 3021, RECORDED IN THE OFFICE OF RECORDER OF
DREDS OF CODK COUNTY AS DOCUMENT NUMBER 57-489,419, TOGETHER WLTH. ITS PERCENTAGE
OF THE COMMON BLEMENTS AS SET FOIUN TN SATD DRCLARATION (EXCEPTING ‘tHEREFROM ALL
THE SPACE COMPRISING ALL THE OTHER UNFUS. AS SET FORTH IN SAID DECLARATION), ALL
IN COOK COUNTY, ILLINOIS, ' :

FARUEL 21

EASEMENT FOR THGRESS AND EGRESS AS CREATED BY PLAT OF SUBDIVISION RECORDED
DEUEMBER 16, 198h AS DOCUMEHT NO, a6-601,117

COMMON ADDRESS; L3531 S0UTH LAMON AVENUE, CRESTHOOD,  DTLINOTS 60445

PERMANENT TAX NUMBER:  24-04-20)1-067-1012  AFFECTS UNIT 212
PERMANENT TAX NUMBER: 28-04-201-067-1024  APFPRCTS UNIT G-2.2

TOWHSHIE:  BREMEN

CENDOMIN UM
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