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- MORTGAGE

THIS WMORTGAGE (S ODATED SEPTEMBER ZFf, 1905, between MICHAEL F, PARADISE and M!CHELE
PARADISE, HIS WIFE (J), whose address ls 2:02 CENTRAL, ROLLING MEADOWS, IL 80008 (referred to
below as "Grantor™); and FIRST MIDWEST BANK, NATIONAL ASSOCIATION, whose address |8 300 PARK
BOULEVARD, SUITE 400, ITASCA, IL 6014] {referred (0 bo'ow as "Lender”).

GRANT OF MORTGAGE, For valusble consideration, Grane: rorigages, warranls, and conveya fo Lender all

ot Grantor's right, title, and interest In &nd to the foliowing dessdir.ed real property, iogether with ali axisting or
subsequently srecied or afiixed bulldings, improvements and ‘iixturas; all easemonis, rigms of way, and -
appurtenances; all water, waler righis, watercourses and ditch rights (ir.cluding stock In ulilities with dlich b(‘-
irrigation rights); and all other rights, royalties, and profits relaling to the zexi property, including without limitations
all minerals, oil, gas, ge’ ermal and similar matters, located In COOK -Czurty, State of lilinols (the "Real
Property"): ‘

LOT 2532 IN ROLLING MEADOWS UNIT NUMBER 17, BEING A SUBDIVWSION IN THE SOUTH 172 05'5 S
SECTION 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAL, IN COOK COUNTY s,
ILLINQIS "

The Real Properly or s addresa Is commonly known as 2202 CENTRAL, ROLLIKG McADOWS, IL 8000&
The Real Propenty tax identification number ls 02-38-413-062.

Grantor presently assigns 1o Lender all of Grantor's right, title, and Interest In and to ail leases of the Property and
all Renis from the Propenty. In addition, Grantor grams to Lender a Uniform Commercial Coda security interest in
tho Personal Properiy and Renis, -

DEFINITIONS, The following words ehall have the following meanings whon used in this Mortgaqe “Terms nol
otherwise defined in this Mortgage shall have the meanings atirlbuted to such terms in the Uniform Commercial
Code. Ali references to dollar ameunts shall mean amounts in lawful money of the Uniled States of America, port

Existing Indebledness. The words “Existing Indebiedness” mean the indebtedness descrihod below In th%
Existing indebledness section of this Morngage.

Grantor. The word "Gramor® means MICHAEL F, PARADISE and MICHELE PARADISE. The Gramor is the
mortgagor under this Mongage.

Guaranior. The word "Guarantor” means and Inciudes without limitation each and all of the guarantors,

#3550
7L




UNOFFICIAL COPY -

09-20-1998 MORTGAGE Page 2
Loan No 5000050433 {Continved) :

surotios, end hccommodation panias in conneclion with the Indeblednaess.

improvements. Tho word "Improvemanta” means and includes without timitation al oxisting and future
impsovaments, fixturoy, bulldings, structures, mnbile homas affired on the Renl Propeny, facilities, additiono,
replacemonts and other conatruction on the Real Praperty.

indsbiedness. The word "indebtedness® means all principal and Inferest payable under the Note and any
amaunte expended or advancaed by Lender o discharge oblipations of Giantor or expensee incurred by Lender
10 enforce obligations of Gruntor undar this Mongage, together whh interest on such emounts as provided in

this Mortgags. Al no time shall ihe prinaipal smount of indebledness securad by the Morlgape, not
inciuding sums advanced lu protect the security of the Morigage, excsed the nots amount of $12,080.00.

Lender. The word "Lender® moans FIRST MIDWEST BANK, NATIONAL ASSOCIATION, ite successors and
assigne. Thewender is the nortgagee under this Mortgage.

Mortgage. The word "Mort(liage” means this Morigage beiween Granior and Lander, and Iincludes withoul
limitation all assiynimento and security interost provisions relating to the Personal Froperty and Rems.

Note. The word "Mre® meens the promissory nole or credit agreqment deted Suptember 28, 1685, in the
original principal ameisr af $12,080.00 from Grantor to Lender, logether with all renewals of, extensions of,
modifications of, refinanclaps of, consolidations of, and supstitutions for the promissory note or agreoment,

The Intereat rate on the wotv i 9.000%. The Noto ls payable in 38 monthly paymenis of $383.54. The

maturity date of this Mortgage |« £ariamber 26, 1998 ,

Personal Property. The wards "Peiaonal Property” mean all equipment, fixtures, and other anicles of

gmonal roperty now or herwaher ownud by Granlor, and now or hereefter attached of affixerd 10 1he Real
roperty; logether with all accoasions, e, and additions to, all replacementa of, and ail substiutions lor. any

of such property; and logethar with ail roceads (including without limitation ali insurance proceeds and

relunds of premiums) from any sale or othér ¢ .s,s08ition of the Property.

Property. The word "Property” means collactiyely the Real Property and the Personal Property.

pul Property. The woras "Real Proporty" medn the property, interesis and rigite described above in the
Qrant of Montgage* section,
Related Documents. The worgs "Related Documenir” mean and include withaut limitation all promissory

notes, credit agreements, foan agreemonts, environmiria! agreements, guaraniles, security agreemerils,
.. morntgages, deeds of trust, and all other [nstruments, egren®cms and documents, whether now or hereaiter

exisling, executed in connection with the Indebtodness.

Rents. Tha word "Rents" means afl present and future rents, reveiuds, Income, issues, soyalties, profits, and
othey benafits derived from the Propesty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE S:ZCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT GF fHE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATICNS OF GRANTOR UNDER THIS MORVGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTEN ON THE FOLLOWNK!S TFAMS:

PAYMENT AND PERFORMANCE. Except as otherwiss provided in this Mortgaga, Grante: =hall pay to Lenders aft
amounts secured by this Morngage as they become aus, shall strictly peériorm an 24 Crantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's pusseesion and use of
tha Properly shall be governed by the following provisions:

Possesaion and Use. Unlil in default, Grantor may remain in pogsession and control of and ate and
mansage the Property and collect the Rents from the Property. oper

Duty to Maintain, Grantor shall maintain the Pro In tenaniable condiion and ! orm all repairs,
FPpIaCaMaNtS, Bnd MAINGNANSe NECOSBArY 10 PICeEe RS Ve, prometly per epal

Hazardous Substences. The terms "hazardous waste,” “hazardous substance,” “disposal,” "release,” ard
"threatened release,” as used in this Mortgage, ehall have the same meanings as eet forth in the
Comprehensive Environmental Response, Compensalion, and Liabilty Act of 1880, &s amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. Na.
89-499 ("SARA"), the Hazardous Materialg Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et seg, o ather applicable siate or Federal laws,
rules, or regulctions adopted pursuant to any of the foregoing. The terms “hazardous waste” and "harardous
substance” shall also inctude, without limitation, Peﬁmleum and petroleum by-products or any faction thereof
and asbestos. Grantor represents and warrants to Lender that: (8) During the period of Grantor's ownership
of the Property, there has bson no use, generation, manufacture, storage, treatment, dis |, release or
threatened release of any hazardous wasie Or substance by any person on, under, about or from the Pr :
(b) Grantor has no knowledge of, or reason to helieve thaf there has heen, axcept as previously disclosad to
and acknowledged by Lender In writing, (1) any use, gensration, manufacture, storage, treatment, dispcsal,
relaaas, or threatened release of ary hazaraous waste or substance on, under, abmit or from the Property by
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| ANy Drior owners of occupants of the Property or (i) any aclual or throstened iltigation or claime of kind
. byva?fy peum\ rou‘tlng tBl such mmm?p:my (¢} Qxca{» as pmviomlry dllclono%. to and acknowl ?;d by
L Lendes in writing, (i) nelther Grantor nor any tonant, contractor, agemt of other authorized user of the ogerlv
N shall use, genefate, manufgluro. stora, !rm}t. dlapose of, of rateaso any harardoun vranm or rubmn oc‘
;’4 under, about of from tha Py y and (i) any such activity shail be conducted in compliance with all
icabie tedaral, ﬁa!o. and local Iuwe, reguiations and ordinancos, includ ng ruhoui limitntion thoso Iav"‘t.
- reguiations, and ordinances nhed above. Grantor authorizes Londer and s Agenis 10 onter unon e
- Ploget‘y 10 make such in tlons and testy, al Cranmor's expenss, as Londer may daem ap, st to
dstarmine compianco of the Property with this section of tho Mortgage. Any inapaclions or taste by
Lender shall ba for Lundai'l Purpow. only and shall not_be construod 1o create any rosponsibility or Habihty
on the pan of Lamm 19 Grantor Of 10 an other poreon, The raprosontations and warranties contained hierain
ar% based on Grantor's due diligence In invostig tlng the Ptopong for huamout waslo and haz ]
substances. Grantor hergby (a) releisos arxl walvas any future Claims agains! Londur lur nd y of
contribution in the avent rnﬁor bacomos Jablo for cleanup or other coms undor any 1ut:h Iaws, and (O}
ar 10 indtemnify and harmioas Lendor apainet any and ail claims, losses, labnlilles,
mnnh o4 oapenses which Lender may diracity of Indiraclly suslain or sutlor mu‘llng from & bieac
8 soction of 19 Mo;tlaae: Or a8 & consequence of any uso, goneration, munufacturo, moruga di
roloase of lhmm‘-% [ occgl.r:‘lnu jwior (o Grélmor'l ownership of Interost in the Fr y, whether or nol
ho BAME was . shoukl have beon known lo Grantor. The provisions of this wection of tho Mongage
neiuding the oblicatica 1o ) ity, shall survive the payment of tho Indeblognosa T\d tho satistact
1eCOoNVayance of the o of this Morigage and shall nof bo affucted by Lender's acquinition ol any Inietest in
tha Proparty, whether by (oroclosuro or othorwise, -

Mulsance, Waete. Grantcr 4Batl nol cause, contuct or pormil sny nulnauw nor c.rfm M, porni, or sutfor nnz
siripping 0! or waste on ov-10 tho Proporty or any portion of tha Proporty.  Without limiting tha Vtmaral ty of 1
foregoing, Gruntor will not reciove.of grant 10 &ny other party tha rght to romove, any limber, minerais
(inclucting ofl and gas), soil, gravel-ae rock produnts withoul thy prior writton consunt ol Londo

Remaoval of improvaments. Granta” shail not demolish or romove any Improvemants from the Roeal Property
without the prior writon consont of Lendce, As & condition 10 the removal of any improvements, Lander m'\;
require  Grantor 1o muke arrangerneny,  walisfactory to Londer o replacy such improvoments
improvemonia of at loast acual vallio,

Lender’s Rl“ht to Enter, Lander and I8 AGo A Andd repres ntatives may onlor upon the Roeal Prg’)onv a ol
reasonable limes 10 atiend to Lander's inlororis and 10 Inspect the Properly for purpasos of Grantor's
compliance with tho lerms and conditions of this \Jortaego.

¢ lance with Governmenial Requivemaents. Giar.or shall promplly comply with all laws. ordinances, and

reguiaiions, now or horogftar In eftect, of all povarnmoy @ authorities agplicable to the ueo or vrcupancy ?f the

on%nxhvbranlor may contest In talth a‘l)\fxoauch 4, ordingncn, ur raqulaflon and wihhold fgm& ANCO
n
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dur proceeding, including appropriate appeals, so Icar as Grantor bas notified Londer in wril for {0
domao and 8o long as, In Lendor's sole opinton, Londai's, ineresta in tho Pr pon.r rro nol | l2nd.
Londer may require Grantor 10 post adequate soturity or A surely.-Sond, reasonably sabslactory 10 Lenidar, to
protect Londer's intorest,

Dw to Protect. Grantor agrmu nelther to abundon nor leavo unitiessied the Propery, Grantor shall do all
othdr acts, tn additlon to those acls sot forth abova in this section, which from the character and use of the
Propecty are reasonably necesaary to proloct and proserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lendor muly, at its option, declare iinmadiately duo and payable all
sums sacuresd by this Mongage upon the sala or ransfer, without the Lender's prior smitten consunt, of all or any
part of the Real Property, or any interost In the Roai Properly. A *sala or transfor® maars the convoyancs of Real
Properiy of any figh, thle or interost therein; whether logal, boneficial or ouitabio; whethar voluntary of
involuntery; whathar by outright sala, deed, inutalimont sale contract, 1and contract, cenlrase Yor dood, laasehold
intorest with a tarm graater than three (3) yoars, loase-cption contract, or by sale, assignmens, or transfer of any
benaficlal interemt In or to any Jand trust holding title tu the Raai Proporty, of by any ather meinod of conveyance
of Real Property interest, It any Grantor |8 & corporation, partnership or limited fiability compuny, traneter also
includes any change in ownarship of more than twanty-five parcont (25%) of the voting stock, parinership inlerosty Ra
or limitext Hablity company Interosts, as tho case may be, of Grantor. Howaver, this opilon shall not be ouefclw_ﬂ (3]

by Lender If auch exurcise ls prohibited by federal law or by lllirols law. ;‘3-..
Lhmxgg QQND LIENS. The following provisions relating to the 1axes and lons on the Property ato a parnt of ltp’lﬁ

Payment. Grantor shall when due (and In all avents priar to delinquency) all taxes, payroil taxes, epecl
taxmasmsmama. wattg'a %hm and( sewor sorvice chgrges lavladm}igamg) or on accgﬂgt ol the m%eec
and shall pay when due ali claims for wark done on af' for services renderod or matorial urnished to !
e indar s Mokt for. o lonol 1meat Snd, Astasarmanta g o, Sacapl for e BasinG:
' tus, 8xce, t "
Indebtadness referred 10 below, and except as oitharwise provided in the following paragmphl.) B

Right To Contest. Grantor may withhold payment ol any tax, assessment, or ¢laim in conneclion with a good
!am- dispute over tho obligationyto pay, aoll)og& as Landa?'s intarest in the onpeny fu not oi;;tfdl . ;F. lion
arisun or s filed as a result of nonpayment, Grantar shall within liteen (15) days aher 1he lien arlses or, i

iien is fiif, within titeen (15} days atter Grantor has nclice of the filing, secure the dischargoe ot the llen, or |

t
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uvosted b Lender, g deposit wuh Londer ¢ & gutficlont cor ae aumt bond or of her wcurtu
oiamclor tg Lender 'in an amount suticien }to OIscharoo the jien WY 4 no m ha

poaut ?] coulci ACCruy u:; nhm?uu tcizf a orec:onure or sale y gf“ ihe il ' in any com ‘ Mm't:mr sha!
anger shalt satis ore anorcetm againet topernt

(antor l‘;l all name E onds: as an adaft : obiiueo under any sy sursty bong fumilg:d in the comogt

emand turnigh 1g Londar Isfactory 8 of paymam ot the
}‘ ong:f & an timo

Evidence of Payme rant?r shatf r
taxep tmm ants le horize ihe 1?‘ovcml‘!'umlal cigl |o dollvot folL
monla awnm

a writton alal OMIMI ot m 0% And assossy

Notioe of ¢ nelruction, Gfantor shall notity Landar at oant ﬂnecn 15} days betore an work {8 commencon,
ﬂ" cervlcoo arn rumiahg{’. gr Hn matorlaln“::re T iodt 0 the P op‘m) “v moch&n c's lmhmnmialmr '8

Ml!nt.mmu of i1asisrance. Grantor nmm tocure and malnlaln iclos of fire insuiance whh slandaig
dad  coversgr gm:memom ™" gpiacomm hryjs 'fl’: full  Insurabie value ¢ Covering  alf
mprovements on e ,::al Proponyi MOUN sufficient nvoid lppiicaﬂon of any COINBurance Clauses, ang
Lendear, Pulicies sha} e wrmﬂn by such insurance ¢ nias

¥ U” roa accoptable 1 Lender, G ! aofrvar [

from aae lf:’uure" coMlalning a slipulation \hat COvarage w ;
HADIRRY for ey 0] dBys’ " Rottaaon Aotice i ‘“L“’p'f:u'“ﬂ.&“'.ﬁ;‘.mt‘." o N oncrumer
o failure VO 8UCH nofis ac ucanc ¢ an o0 r
¥ ‘X i tovor of ondeéewm Q0 ty Impair ed“!n agy wnyyb’&any &7, omission oy defzult of Ge'anlor of an
m

L son. Should the Rel Projerv. 4 > 08
gl et ey S e e .2
ma L s 9 i C UrBneC iU L4

J:‘}B‘a.. lor the term of the loan and tne they gl unpaid pﬁnc?ml bnimzL oﬂha’l’om o the mulmum Himis Df
Coverags that in nvnllablo, wh!chovm in ioss,

lunt 1 of Praoe antor ahail prom ly noti loss or dama, to the Py Lender
if é ntor 4 aﬂlpw sa wi) ln Moon rr&, lya of tha ga alty, er o not
Ay, & g. ,.,acti 0CoBss lo :hgf ;odug‘ion of fthe

la. p ymum o any Ji;’é‘ a%cﬂn Ihu

@ ommi ¥

n'y amount owing 10 Londor under Ihis ?e lh fo pwply 4cCrued lmwm and the remainder, if

all be appil he peincippl blilncn of fia ind 't Lender hoids ocesds afiar
PRymant in full o ?hglgtdm‘n n%‘u l’i‘uc 60ds shall be m o.."w any

Unexpired | sUrance unex rod lnaumm:o lhall Inure 16 iy efit of 1 1] 10 fho
pu';% A P the ’l!' npony covemd i .pl noage af nng irusios 9 & sale bmhor salemr?omm or .he
O

provis ons of lhiu Mortgage, or m nny !oraclocum saie of sy
petiod in whkh Emtmn i"dJebladness describec

C hm with Ex ialln 88, During the
is In sffoct, ¢ anr:a with ”ﬁo lnluunce ovi h’)ﬂl conmnu fn A svidencing such
g)’t‘ﬂtnn mdobcad tﬂtm compliancs wﬁ: the umm it M aags.ﬂ!o the
oxteni compﬂunc |he umm of ¢ ll Morigage woulg z.onmtu:e a fcat wram s raq rement, u
an from lho insurance bac Payable on o provisions in thl- MG for division o

ﬁ{d o e"un apply only to that Dortion tho 6eds not payable o the of the Exhung

XP!HDITURES BY LENDER ! Grantor raus lo com wlm an ovision qf this M e InCludin
nuﬂon {0 maintain Exisﬂnc naebt tu W eqzi b od below, or uan e eoaﬁn
oncod that ulwo%u'd rmtma#y c!l n rehepk o] }ntar::u ln th Ant.orudor 2;1 ranlﬁ ; ba ' "

F D ¥ Moy l m !0
dofnlo wifl baam]mamm at (he 'atg chnmad undar the Jote l‘rum tm‘nc incureed or by L to the date of
it s ot J:e #&""m""f“‘*" amory J0: '8 Dayany (808 Rk 70 beoad lo he
durtng f) the term of an ‘y ua?u%abia inwr nce icy or 192( tho remaining ¢ of the Note, or fel be
:rmcd na n b 0on payment wh ch 8 due a le ar the Note's mat q‘hmonm also wm secure
DA tof thaae am gg ie. e rlgml ’wovldsd ro»r ’p&reaw :uifw ge in aga:mloin m;ohan[ othor m’ magg

\ suC
ONMrued ap curing ths dafault oo u to bar t.ondar from any remedy that i gtherwln would hiavey hag,

ARRANTY; DEFENSE OF TITLE. The following Provisiong relating to Gwnarship of the Propecty are & pan of this

orgage.
Title, Crantor warrants th Grantor holds gooet and mar, Marketabie titte of rocord G the P.open ln lec
ulmp!e. fréa and clear of a.'i'"en (e and ancy mbrancge othor than those as forin ’gh r ion
o In the Exiatin ng Indebtadness saction below or in any tme insurance poncy, mra remn mm opfx

T
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issued in tavor of, and accapted by, Lender In connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Moitgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend

the tille to the Pr againat the lawfui claims of all persons, In the event any action or proceeding ia

commenced thal questions Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defend

the action at Grantor's expense. Grantor may be the neminal Fany in suggdwocaed ng, b Lendsr shali be

eniltied tacwm!cipate in the proceading and to be reprasented In the proceeding by counse! of Lender's own
hoice, Grantor will deliver, or causs to be deliversd, 10 Lender such instruments as Lender may request
om time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Pro and Grantor's use of the Property complles with
all exieting applicable iaws, ordinances, and raguiations g?ggvarnmemal authorities. oporty o

EXISTING INDEBTEDNESS. The followin ovisions concerning existing Indetvtedness (the “Exiet)
indebtedneas”) are & pan of this Mortgage. o o 0 0 ( "o

Exhﬂ’lno Lie'.  The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
axisting llen. ~Granicr exprossly covenanis and agreos 10 pay, or seéa o the payment of, the Existing
Indabtednoss znc -0 prevem “l‘nd'dalaun on such incfebitedness, any default under the instrumants evidencing
auch Indebledness. v any d under any security documents for such indebledness.

Defauit. If the payineof nn“nuallmom of principel or any Interest on the Existing Indebtednoss is not made
within the lime requi’ec’ by the nole evidancing such Indebledness, or shouki a default occur under the
instrument securing suc’ irdebtedness and not be cured during any applicable graca period therain, then, a1
the option of Lender, the !ocabledinoas secured by this Montgage shall become immadiatoly due and payabls,
and this Mongage chall be-ly default,

No Modification. Grantor shall net <er into any agreement with the holder of anz moniiaﬁa. d?ed of frust, or
olher security agreement which hes priarity over thia Monqafo n%y which that agreément I8 maditied, amended
extended, or renawed without the pr.or \vritten consent of Lender. Grantor shall neither request nor acce
any future advances under any such decurlly agreeinent withaut the prior written consant of Lunder,

CONDEMNATION. The following provisions r<isiing to condemnation of tho Propenty are a par of this Morigage.

&ogll«uon of Ne\ Proceeds. H ail or any o of tho Property is condemned by aminent domaln proseedings
‘y any Pmcaeding of purchase tn tau of condemnalinn, Lender may at its siection requiie that #ll or y
Bonon of the net ofroceedl of tha award be appdeq to the Indoblsdnass of \ho rapair or rostoration of the

ropesty. Tho nel proceeds of the award shan. mean tho award after paymoent of all reasonablo costs,
axpenses, and attorneye’ feva incurred by Lendar in Cornactinn whh the condomnation,

Proceadings. ! any proceoding v condamnation s filud, Crantor shall promptly notity Lendr Ip writing, and
rantor ahall prompily tako such sieps as may Dé necise.r to defond the acllon and obtain the Award.
rantor mey be .o nominal parly in such pfofoodlna. b Lander shall be entitled 10 punticipate in the

proceeding and 1o be ropresented In the proceading by touny 2 of lts own cholce, and Grantor will deliver or

caum to be delvered 10 Lender such Instrumens as may be requasted by it from timae to time to permit such

paricipation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL ALTHORITIES. The follow!ng provisions

elating 10 governmentsi {axos, fees and charges aro a pan of this Mortgegu:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor (hail gxecuto such documents in
addition to this Mortgage and \ake whalaver ather dction i m”uoswd bx Londgr 1o parfect and continue
Landor's lien on tho Heal Property, Grantor shall rolmburse Londer for all taxes, as doacribod below, together
with all axpanses incurred In recoring, perfecting or continulng this M?nunae. in e ng without limtigtion ail
taxea, tros, documoniary stamps, and othyr charges for recording or ragistering thin-270-wnge.

Taxes. Tho lollowing ahall connthuty taxe:  y which this soction applias: a) v apacific ‘ax upion this ciwm ol

Monﬂa&o or upon wl or nnr pant of tha ind. - edness securad by this Moﬂg?’g v (D) & epchic 1 rantor

which Granlor is authorized or voquired 10« uct from payments on tho [ndollodniss Becu’ O by this llwo of

Morigage, (C) & tax on this type of Morgago narvmwlo againgt the Lender of tho holder of it Note: a gi)

':g?c ic tax on alt or any pontion of Ihe Indedblednoss or on payments of principal ami itorest made Ny
or.,

Su nt Taxes, if any tax to which this section_applies I8 enacted suisequont o the date of thie
Mortgago, this ovoent shall have the & ofioct as an Event of Default (ae definad belaw), & o may,”
oxorcise any or all of its ava'lable romadies for an Event of Detault as provided Detow unicss Grantol either
[n) pays the tax bolore it bacomes delinquent, or mi cantosts tho fax A Brovkiod 0ve In the Tuxes and
‘ Joe;na%?tlm and deposits with Lender cash or & sufliciont corporite sutaty bond or other securlly satistactory

SECURITY AGREEMENT: FINANCING STATEMENTS. Tho following provisions reliting to thin Morigage as
sucurity agreemaent gra a pant of this Moripage.

Security Agreement. This instrument shall conslilute & nocurlty agreament 1o ha oxient any of the Propaty
constitutcs Nxtures or olhewomnnal proporly, and Landor shall hiwve il of tho rights of & recured pary Under
the Uniform Coimmercia! Codo as amended from time 10 time,

Seourity {nleresl. Upon raquesl by Lander, Grantor ahall axoeculo financing siidomonts and tako whatover L
other amlgn Is roquested by Londer 10 periect &nd continue Lender's socurlly intores! in 1ho Ronts and
Personal Proparly, In addition (0 recording this Mortgage in the real properly records, Londer may, al any
time and without furthor authorizution from Grantor, file oxoculnd cOUNtOIDANS, copies of 1apioductions of this
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Monlga ae a ﬂnancinq statement, Grantor shall reimburse Lender for all exponses incurred in perfacting or
continuing this sacurity Intereat, Upon default, Granter Ghall assemble the Personal Pr In & manner and
al a placa reasonably convenient to Grantar and Lender and make i availeble to Lender within three (3) days

after raceipt of written domand from Lender. - :

Addressas, The maillnp addresses of Grantor (debtor) a~d Lender (secured party), from which information
concerning the securily Interest granted Ly this Mortgage may be obtained (each as required by the Uniform
Commerclal Code), are as stated on the first page of this Mortgage. -

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 10 further assurances and
stiofney-in~fact are a part of this Mongage.

Further Assursnces. At any time, Andg from lime to lime, upon request of Lender, Grantor will make, execule
and dellver, or wili cause to be made, executed or dalivered, 10 Lender or 10 Lender's Gesignee, and when
requested by Lender, cause 10 be filed, recorded, refiled, ur rerecorded, as tha case may be, a1 such times
and in such ofiices and places as Lendar may deem appropriate, any and all such mortgages, deeds of trust,
security deess. security agreements, financing stetements, continvation statements, insiruments of turther
~ assurance, caricaies, and olher documents as may, in the sole opinion of Lender, be neceasary or deslrable
in order to eﬂmwat?‘, cemplete, pertect, continue, or erm I%) the obligations of Grantor under the Nols,
this Mortgage, ad lhe Relaled ocuments, and (h) the liens and sacurily interests created by this Morigage
on the Propeny, wrather now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lenurc in writing, Grantor shall reimburse Lender for all cosis and expensea incurred in

connection with the mahara referred to In this paragragh.

Attormrln—Fact. If Qraricr fails fo do any of the things referred to in the praceding paragraph, Lender may
do 80 for and in the nams-of Grantor and at Grantor's experse, For such purposes, Grantor hereby
irrevocably appoinis Lender as-Crantor's attorney-in-fact for the purposs of making, executing, dellvarlnP.
liing, recording, and dolng all 2%« things a8 may be necessary of desirable, in Lender's sole opinion, o
accomplish the matters referred tc in the preceding paragraph. :

FULL PERFORMANCE. ! Grantor Ja A the Indentednase when due, and dherwise performe all the obligations
Imposed upon Grantor under this Mortgage, Lender shall execuia and deliver 1o Grantor & sullable satlstaction of
this Mortgage and suilable siatements of icraination of any financing statement on evldencing Lewiat's
security lnteresi Ini the Rents and tho Passony! Pioperty. Grantor wil P‘M’ permitted by applicable law, any
reasonabie termination fea as datermined by Lerd ¥ from time to tima, (f, over, pi is mude by Grantor,
whether volumarilr or othorwise, or by guarantor or b, avx';hlrd y, on the indsbtednase and thereafter Landet
is forced to remit the amount of that paymem ‘n} 10 Grantor's trustee In hunkrup!a: or to any simllar pecson undar
any faderal or state bankruptcy law or law for the reller o/ osbiord, (b} by reason of any judgmont, decree of ofder
of any court of adminiatralive body having jurisdiction over fander or any of Lender » pr ¥, Of (C) Dy reason of
any setilemani or compriea of any claim madae by Lendes witi any claiman tincludin&wthoui limitstion Grantor),
tho Indebledness shall be considered unpakd for the purposc of exforcement of this Morigage and this Mostgage
shall continuo o bi effoctive or shall be reinstated, as the case may be, notwkhatanding any cancelialion of this

orgage of of any hale or othor instruinont o arfeemanl ovidzicing the Indsbledness and tha Propi:ty will
::onl cgg 0

0 secure the amount repald or recovered lo the same oxlent as if thal amount never had bean ociginally
Landor, and Grantor shalt be bound by &ny judgmeni, Oer.ee, order, selliement or compromisg

relating to the Indebladnaes or to this Morntgage.
DEFAULT. Ench of the following, at tha optian of Lendor, shall constitute an evant of detault ("Event of Datault®)
under this Mortgage:
Detsull on Indeblednens, Fallure of Grantor (o make any payment when due ¢ the Indebladness.
Dafault on Other P nts. Fallure of Grantor within the time required by as Mongege to make any
g:rr gst for taxas of (neuranca, or any other payment necessary o prevemt filing of 1o effect discharge of
Compliance Deteult. Falluro to conm with any other term, ohligation, covenant or conwlit!sn contained in thie
Mongags, the Noie or in any of thu Rozied Documents,
Felos Statemants. Any warraniy, reprassntation or statemant made or furnished 10 Lender by or on bahall of
Grantor undor thiv Mortgage, tha Note of the Relaled Documents Is faise Or misleading in any matesial
raspect, alther now or at the time made or furnished.
Death oélmolvonoy. The doath of Grantor, the insolvency of Grantor, the ntment of & receiver (or any
part of Grantor's Y, ::J sssignmem for tha banetit of cradltori, mt’ of creditor workout, or the
commencomont of any proceeding urkier any bankrupicy o insolvency laws by of against Grantor,

Foreciopure, Forfelture, eto. Commencemont of lorecloguce o forfeliuie p&ocoodingu whether by judiclal
. 80it=haip, repos oesion Of RNy other method, by any cTedkor of Granlor or by any governmental

= oceeding
nc alnet any of r . Howevar, this subsection shall n in the evemt Of a gond faith
é ﬂ’gu Z B& mnlorvas v tho ﬂm?} of reasonablesioss of the claim M&:h‘ff‘“\a basis of the foraClosure or
AN toreleduro
1]

oceoding, provid Grantor gives Lender written notice of such claim and furnishos resarve
or A lurowlgond for | opclalm satistactory 10 L%ndor. y

anmt of Other Agrasment. Any iweach by Granlor under the ieims of any othor acreemeri: helween
rantor and l.enadr that Is not rem iél within un'r '?u\c? lod Fovided therein, including without limitation
'a.rl\ztwrwmm concerning any ind hess or othef oblipation of Grantor 1o Lender, whethor existing now or

xisting Indablsdness. A default |hal&?ccm undor any Existing indebisdness or under Ay instrument on the
roperty securing any Existing Indebtedn

, of commencement of any sult or othee actlon 10 toreclose any
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oxisting lien on the Progerty.

Eventa Affecting Guarantor. Any of the preceding events occure with respect to any Guaranior of any of the
Indebiedness or any Guarantor dies or Decomes incompetent, or revokes or disputes tha validity of, or liablilty
under, &ny Guaranty of the Indebtedness.

Insacurity. Lender reasonably deems itsel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delauli and at anx time thereafter,
Lendar, at Its option, may exercise any one o more of the following fights and remedias, in addition to any other
rights or remedies provided by law:

Accelecals indebladnesa. Lender shall have the right at lts option without notice to Grantor to declare the

?gél&pr ;dm{gbégc;nen immediately dua and payable, including any prepayment penally which Grantor would be
\ '

UCC Remedies. With mct tc alt or any pan of the Personal Property, Lender shail have all the rights and

remedies of » secured under the Uniform Commerciat Code. ‘

ol e Ro-dB. IncuIng AMCUNTe BRb G0 nd Heds, and 205y Ihe hot Eroesada. over ad Sbove
7o, including amou ) un A r , OVe

tender's costs, «inst the Indebladness. In furtherance of this rignt, Lgnder maﬁ l?wqr.ulne: any tenant or other
user of the Pr ¢ 10 make paymenis of rent or use {ees directly 10 Lender, (f the Rents are collatted b
Lender, then Gramoc wrevocably designates Lender as Grantor's attorney-in-fact 1o encdorse Instrument
received in payment thur2of In the name of Grantor and to negoliate the same and collect the proceeds.
Paymants by tenants or othe” users to Lender in rasponse 10 Lender's demand shall satisty the obligations for
which the payments are msts, whether or not any proper grounda for the demand existed.  Lender may
exarcise 18 rights under this subnaragraph elther in person, by agent, or through a receiver,

Mortgagee in Possession. LexZer shall have the right 10 be placed as mortgagee in possession or o have a
recaiver appointed 1o take possession 2! all or any part of the Property, with the power to prolect and preserve
the Property, to operate the Prope'r‘t; preceding foreciosure or sala, and 1o collect the Rente Irom the Property
and apply the proceeds, over and abave the cost of the recelverahlﬁ, against the indebtudnoss. The
mortgagee In Foeaeaaion or receiver 1ney serve without bond il permitted by law. Lendoer's right to ‘he
appointment ol a recelver shall axist waetanr or not the a&)arent value of the Property exceeds the
indebledness by a substantial amount. Emplsament by Lender shall not disquality & person from serving as a
receiver.

;:ldglgp::nelowm. Lender may obtain & judicial dacree foreciosing Grantor's interest In all or any pant of
e ¥ Y.

Deficle Judgment. It permitted by applicable lav:. Lander may oitain a judgment for any deficlenc
remainéggyln the !ndabtadne%g due to Lgndgglafter appllca:‘c'or. of all a?noums rece&v from the exgrclse af Ihg
rights provided in this saction,

Other Ramedies. Lender shall have all other rights and reémadins nrovided in this Mortgage or the Note or
avallable at faw of In equity.

Sale of the Property. To the extent permittad by applicable law, Grarior hereby wailves any and all right (o
have the property marshalled. In exercising its rights and remedies, Londer shall be fres to soli all or any part
of the Property together or separately, in one sale or by separate sales. .erder shatl be entitiad 1o bid al any
public sale on all or any ponlon of t.2 Property.

Nolice of Sale. Lender shall give Grantor reasonable natice of the time and place of any public sale of the
Personal Property or of the time after which an}/ private sale or other intenoed Zisposition of the Personal
s‘rggmyoi? wsmgge. Reasonable notice shall maan notice given at least 1en (10} daye belore the time of

Waiver, Elaction of Remedies. A walver by any party of a breach of A provision of ibis *ongage shall not
constitute a walver of or prejudice the Eung'n rights otherwise to domand strlct compliance with that provision
or any other provision, Eleclion by Lender t0 pursue any remedy shali not exclude puss.il of any othar
remedy, and an olection 1o make expendiures or take aclion (o perform an obligation of Granter under 1his
Mortgage aftar tallure of Grantor to parform shall not alfect Lender's right to declare a defaull and exerclee its
remediies under thiy Mortgage.

Atlorneys’ Fees; Expenees. If Lander Insthiutes any suit or aclion 10 enforce any of the terms of thi
Mortgaqe. Lerxier shall be entitled to recover such sum as the count may ad,udga roasonable as attornayn’’
fees at irlal and on any appesl. Whether or not any coun action I8 invoived, al

reasongble expensas Incuried., .

by Lender that in Lendei's opirion are riecessary al any lime lor the proteclion of is Interest or thg' -

enlorcement of its rights shail hecome a part of the Indebledness payable on demand and shall bear Intereal
rom the date of expenditure until repald at the rate provided for In the Nole. Expanses covered by thig
'Jaragraph inclde, witheut timitation, however subject to any limis under alppticanle aw, Lendar's attorneys
oas and Lender's laﬁal expanses whother or not thero ia a lawsult, inciuding atiorneys’ fees for bankruplcy
pmcaedlggu (including eRonts 10 modie‘ or vacate any automatic stay or injunct onl appeals and fAny -
anticipated post-judgment collection services, the cost o m:chin& records, oblaining tille reporte (Including *
foreciosure repons), surveyors' repons, and appraisal Jees, and title insurance, 1o the extent permittedby
applicabie law. Grantor also will pay any counl Coste, in addition to all other sums provided by law. )

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notine of sale 1o Granior, shall bo In wriling, may be be aent by telafacsimitls, and shall
bo elective when actually delivered, or when depositod with a _nationally recognized ovarnight courier, or, if
malled, shall be deomes eMectiva when deposited (n the United Statos mall first clnss, regielernd mail, postage
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repald, directed to the addresses shown near the beginning of this Mongage. Any pan¥ may change its address

or natices under this Morigage by giving formal written notice (o the other parties, specifying that the purpose of
the notice I8 %0 chan;ﬁ the party'8 addiess. All copies of notices of foreclosure from the holder ol any lien which
hae priority over this Mortgage shali be sent to Lender's address, s shown near the beginningdoi this Mongage.
For notica purposes, Granlor agrees to keep Londsr informed at ali times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of thie Mortgape:

Amendments. This Morgags, together with any Related Documents, constitutes the entire understanding and
agraoment of the parties as {0 the maliers sel forth in this Mortgage. No alteration of or amendmest (0 this

ortgage shall be effective unlese given in writing and signed by the party or pasties sought to be charged or
bound Ry the alteration or amendmant, °

Applicable Law. This Mortgags has been deflvered to Lender and accepted by Lender in the Siste of
iinols. This Morigage shall be gcverned by snd construed in sccordsnce with the laws of the State of

itinols.

Caption Headingr.. Caption headings in this Mortgage are for convenlence purposes only and are not to be
us.g to imerpretgor Jafm the provlsﬂms of this Mortgage. y

Merger. Thare shaii e no merger of the interest Or estate created by this Mortgage with any ottier interest of
gg}}a eni!no}l& i;rope;ty ¢ any time held by or for the benefit of Lender in any capacily, without the written
6 naer. .

Muitiple Parties. All obligatiors of Grantor under this Mortgaga shall be joint and severa), and all references
to Grantor shall mean each =g every Granior, This means that eech of the persons signing below is
responsible for all obligations in 1hia Moitgage.

Severabliity. If a court of comueient jurisdiction finds a'r:g provision of this Mortgage to be lnvalid or
unenforceable as to any person of clcumstance, such finding shall not render that provision invalid or
unenforceable as 1o any ofther persont or circumstances. If feastble, any such offending oﬁfovialon shall he
deamed 1o be modified 10 be within: the 1haits of enforceabllity or validity, however, if the olfending provision
canngt be so modified, it shall be stricken ard il other provisions of this Morigage in all other respacts chall
remain valid and enfarceable.

Successoras and Assigns. Subject to the limitalione-ctated in this Mortgage on transfer of Grantor's interesi
this Mortgage shali be binding upon and inure to thie hanefit of the pasties, their successors and nss(i?ns. ]
ownership ot the Property becomes vested in a perscn-cther than Grantor, Lender, without notice to Grantor
rggg deal with Gramor's successors with reference 1o this Morgape and the Indebledness by way
I' 4 B%%%nca or exiension without reieasing Grartor from ‘ne obligations of this Morigage or llability under the
n ness.

Time I8 of the Essence. Time Is of the essenca in the performance of tnis Mortgage.

Walver of Homestead Exomption. Grantor hereby releases and vaives all rigms and benefits of the
homestead sxemption 1aws of the State of lllinois as to all indebiedn(ss secured by this Mongage.

Weaivers and Consents, lLender shalt not ba deemad to have walved & vights under this Mortgage (or under

the Related Documents) uniess such waiver is in writing and eigned by Lawv:ar. No delay of omigsion on the

pant of Lender in exercising any right shall operate as a waiver of such rignl or any other right. A walver by

any party of a Provlslon of this Morigage shall noi constitute a walver of or ’878[ udice the party s right otherwise

to demand strict compliance with thal provision or any other provision. No pricr walver by Lender, nor any :
course of dea!in? between Lender and Grantor, shall constituie a walver of any of l.onder's riﬂ:us or any of -
Grantor's obilgations as to any future transacticns. Whenever consent by Lender i required in this Morigage,

the granting of such consent ‘y Lender in any instance shall not consthiute continuing crazent to subsoquent

instances whare such congent is required. .

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERME, ‘

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

\ "
STATEOF (L L wagnt, ) mn

county of (e }

By Commisslon Bipires 3-31-9%

On this day beforn me, the undersigned Notary Public, peraonglly appeared MICHAEL F. PARADISE and
MICHELE PARADISE, t1c me known 10 be the Individuals deacribed In and who exucuted tha Mortgage, and
ackrowledged that they aignad the Mongage a2 their frea and volumary act and deed, for the uses ank purposes
therein mentione.

Given under my hzod and offioisl sesl thls __ 2. L deyot __ . e G w& s
ey , O
Nt \y pEar \ N \r ; u\ﬂ Resting at_ N0 CC e oo @
By o
Nolary Public In and for the Sirle of _\ L.y cocony

My commission expires 7 - Ty AT,
PP T — . .

LASER PRO, Reg. U.5. Pat. & T.M. Off., Ver. 2.20 [c) 1995 CF) BroServices, Inc. All rights reserved.
{IL~-G03 PARADISE.LN R1.0VL)
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