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P-4 ] MORTGAGE

THIS MORTGACE {'Sacurity Instrumant’) ls givenon ~ October 20, 1995 . The mongagoris
Edward J. FurmaneX Jr. and Denise A. Furmanek, Husband and Wife

("Borrower'). This Security instrumont Isgivento BEVERLY BANK, An Il corp., its successors
&/or assigns , which Is organized and
existing under the laws of the St2er of I1linois , and whosa address Is
1357 WEST 103RD STREET, CHICAGO, [L 60643 '
("Lender”). Borrower owes Lender the principal tum of One Hundred Fifty Seven Thousand Five
Hundred UJollars and no/100 Dollars
{U.S. $157,500.00 ). This dabt Is avidencer by Borrower's note dated the same date as this
Security ingtrumnent ("Note*), which provides for monthly payments, with the full debt, if not paid earller, due
and payable on November 1, 2025 . This Sccun’y Instrument secures to Lender: (a) the
rapayment of the debt evidenced by the Note, with imerest, ar~! ail renewais, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advr.nced under paragraph 7 to pratect the
security of this Security Instrument; and (c) the peormance of Bomuwer's covenanis and agreeiments
under this Security Instrument and the Note. For this purpose, Borrowri ¢oes hareby mortgage, grant and
convey to Lender the following described property located lnc CO0K M

aunty, Minois:

LOT 1G IN KRISTIE SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 28, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PFINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINGIS.

P.I.N. # 28-28-201-038, VOLUME 034

which has the address of 16711 KARA COURT 0AK FOREST
[STREET) [CITY]

filinols 60452 (‘Property Address");
[ZIP CODEj
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Praperty,
Lender, prior to the acqulsition or sale of the Praperty, ahall apply any Funds heid by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Peyments. Unless applicabio law pravides otherwise, all payments received by
Lendar under paragraphs 1 and 2 shal be appiled: first, to any prepayment charges due under the Note,
second, 1o amounts payable under paragraph 2; third, to Interest due; tourth, to principal die; and Jast, to
any late charges due under the Note.

4. Charges; Liens. Borower shali pay all 1axes, assessments, charges, fines and Impositions
atlributa®aa v the Properly which may attaln priotity over this Security instrument, and leasehold payments
or ground reis, if any. Borrower shall pay these cbligations In the manner provided in paragraph 2, or
not paid In that raanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promiptly 11::nish to Lender alf notices of amounts to ba pald undar this paragraph, f Borrower makes
these payments tircty, Borrowar shall promptiy furmish to Lendar receipts evidencing the payments,

Borrower shall pioriplly discharge any Hien which has priority over this Security Instrument unless

Borrower: (a) agrees in witisg ta the nt of the ob¥igation secured by the fien in a manner acceptable -

to Lender; (b) contests in gr3q faith the fien by, or defends against enforcemem of the lien in, legal
proceedings which in the Lendar’s opinion operate to pravent the enforcement of the llon; or (c) secures
from the holder of the llen an‘agreament satisfactory to Lender subordinating the llen to this Security
instrument. if Lender determines that any parnt of the Property Is subject to a llen which may aftain priority
agver this Security instrument, Lender may give Borrower a notice identifying the lien. Botrawer shall satlsty
the lien or take one or more of the actions se® forth above within 10 days of the giving of nailce.

5. Hazard or Propenty insurance. Boirowsr shall keep the Improvements now existing or hereafter
eracted on the Property insured agalnst loss by 'ire, liazards included within the term “extended coverage"
and any other hazards, including floods or flooaing, ior which Lender requires insurance. This insurancs
shall be maintained in the amounts and for the pziuds that Lender requires. Tho insurance carrier
providing the Insurance shall be chosen by Borrowe: sv2lect to Lender's approval which shall not be
unreasonably withhela. It Botrower falls to maintaln coverng: described atiove, Lender may, at Lender’'s
option, obtain covarage to protect Lender's rights in the Propery in accordance with paragraph 7.

All ingtirance policies and renewals shall be acceptable tc Lender and shall Include o standard
mantgage clause. Lender shall have the right to hold the policles and rerawals. If Lender requires, Borrower
shall promptly give tc Lender all receipts of pald premiums and rerowat notices. In the avent of loss,

Borrower shall give prompt notice to the Insurance carrier and Lender.Lznctar may make proof of foss § -

not made prompily by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance pracveds shall be applied to -

restoration ar repalr of the Property damaged, if the restaration or repair is acciomically feasible and
Lender's security Is not lessened. If the restoraticn or repelr is not ecanomicaly #secible or Lender's

security would be lessened, the insurance proceeds shall be applied to the sums secues hy this Securlty
instrument, whether or not then due, with any excess paki to Borrower. if Bormower abandors the Property,

or does not answer within 30 days a notice from Lendaer thal the insurance carrler has ofierra to settle a

clalm, then Lender may callect the insurance proceeds. Lender may use the procesds to repah or restore

tho Property or ta pay sums securad by this Security instrument, whethor or not then due. The 30-day
period will bagin when the notice is given.

Unless Lender and Botrower otherwise agree In writing, any application of proceeds to principal shall -~
not extend or postpone the due date of the monthly payments referred 10 In paragraphs 1 and 2 or change - -
the amount of the payments. if under paragraph 21 the Property Is acquired by Lender, Borrower's rightto -
any insurance policies and proceeds resulting from damage to the Property prior 1o the acquisition shall ..
pass to Lender to the extent of the sums secured by this Security instrument Immediately prior to the

acquisition.

ILLINGIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80 |

ISC/CMDTIL//0894/3014(0990)-L PAGE 3 OF 8

BIHFELSE




UNOFFICIAL COPY

_ ' 950&3%& - (0650} 108/ pE80/ / NLAWD/ DS
06/6 $10€ WHOA ANFWNHLSNI WHOSIND IWTHA/YWNS-AHNYE TONIS-SIONITY

‘uopoadsuy) ay) Joj 8sned

enmm BuiAgoads uofioedsw us 0 Joud 10 0 &y eyl 1B 8oNoU JoMou0R aab |[eys tepua Auedoly
8y} J0 sucjdedsy) pue uodn seLe elqeuoses) exew Aew wabe sy Jo Jepue  "uopdedsu) 8

: ' ‘m2) oqeaydde 10 JBPLUBT PUR JEMOLCH LBEMBG
juowoseBe uayum Aue Yym eouepioooe ul spue esueinsyt ebebuc sof juswatnbas ey fun 'enesel
$80) € opjACI0 01 20 'peye ) sausinsu) efefiuow uistuiew of pesnbal swnjwexd eus Aed jeys semonog
"PeUIBqO. & PUr aqeyese sewodeq ujebe sepue AQ peacidde sainsu) ue Aq pepiscid (sasnbas sepus
Wy spoyed eu i1 puB unowe ey u) eSeieaon souwnsy) ebefiucu y ‘1epus jo uonde ays 1 ‘peimbes

" eqsefuo] ou Asui 8 isuked easeses 850 “saurmsy; eeBuow Jo ney uj aniess) $30) e sB Suiawled ese)

A

Ly

e

B

.
ao o O
e

3 . I‘
e
[~

WS puB aen ‘Ko UR M JBPUET 10846 U[ 8q 0} PesReD 10 pasde) oBEBACD BoURINSU BY; UBLM JSMULOY
g pred Buieq wnpueln Sumnsu; efebiow Apeoh 6yl Jo YiBMI-BUO O} fenbe WINS ¥ LjuoW (|oBe Japusn
o} Aed yBYyS Jemouog ‘evyes AR JoU 57 afirenod aaueiney) eBebuow wejeanbe Aenuelsans §i epust
£q penoxdde seinsu) ebed) 01 epeciole we woy ‘108ye U) Alsnoped soueinsy) effebuow ey Jo Jemouog
0} 1802 @y 0) wemanbe AjsuBISaNns 1500 B 18 '10eye Ul Alsnoeid asueinsy; sbeBuow ey 0} weseanbs
Ayequesans abrieadd upElgo <3 revsnbel swinjwexd oy) Ard jeys semouog ‘eye u) 8q 0) SASEBD
40 saade) Jopus Aq poxnbes ebereaod eourinsul eDeBpOW ey ‘uoseas Aue Jo} ‘) 'JO8)S U] SOUEINSUY
abeBiiow auy) upeuiew o) peanbes sur e oy Aed (reys semonog ‘uswwnisul AYInoas syl 4G paIndes
ueo; e\l Bupjew Jo uowPUDD B S eausaney; efefucur paynbes sspua i esumnsu) eBubpow '

a s Aed Pugeenbal J6masog 0 18puaT wol eonou uadn 1saie
yym ‘oiqeked oq jpys pum el 810N 6U} 1B I usRINGSIP JO BJBP Y} WO ISBIGWI 120g JjBUS SIUNOWE
asoi ‘wewAed jo suue] seylo oF eeibe Jepus pur emouod SSNN wewnnsy) Apnoes siul Aq painoes
18M01I0Q J0 3G8P fRUOHIPPR Bwodeg (eys 2 ydebe.ed sug Jepun Jepua Ag pesingsip sjunowe Auy

B ‘ 08 0/07 BABY J0U Se0p Jopua ‘L ydesfiesed spyy sepun
uopor exw Aetn Jepuet ybBnouyy ‘syedes axew o) Auedolg 2 uo Guteiue pue 3a8) SSBUI0NE 8)IRUDSES)
Buifed 'pnoo u Bupresdde 'Juswinagsuy QUNNeS st 18a0. Aoud sey yojym usy| B Ag painass swins Aue
Buyked epniou; Aew suonoe 8 19puen ‘Auedotd ey ut siuBi saiu/7 bue Auedold 8y 10 BNEA BY) 1093010
0) Aimss0o00L 8f Joaolpym 104 Aed pue op Aeil JBpusT Unyl (SUL(enfial Jo SMB| 2210/U8 O JO 3INY8H0}
J0 uojjeuwepuos Jo) ‘syegoid ‘Aoydnmueq u) Bupeasord B se yois) /yadold ayy u swby saepuen

-yoaye ApusopiuBie Aews 1yl Buipeeac.d 1eBe) e 8] 21ey) J0 wewnasu] Ao g Sl Ul peuieiuod sjuawea.bie

PR BAIBUGA0D Bu) Liopied 0} Sye) semouog ) ‘Auedosg oy us sribiy ©,0nueT jO LONIBIGIY L

Bupim uj Jeflew eyl o1 seesle jopuen ssequn efizawr 104 ([BYS a(k 88) BLY) PUE PIOYHSLS|
oty ‘Apadoig oy o} efy) 9e) seynbor temou0g §] '9sea) BYY JO SUO|SIACIC. SU Jfe yim WO yeys emouog
"PIOLBsPe| B UO S WsNASY] AN0DS SIU ) '0oUeDISel [RAINILG € SB ALBd0Id SY1 JO AJUPLRIZ0 S 48MOLI0G
Gujuesucd suopueseida) ‘0l pejyus) 10U 1N ‘Buphidu) ‘BION Byl AQ PEOUBDIAG LBO) L UM UONOBUUOD
t] {uojeunoly [BuelBwl AUB yym sepuen opword 0f powe) i) JBpUBT 01 SIUBLUBIEIS L0 UDNBLLOW
a5eno08uY JO esye) Ayeuereus oard ‘ssacosd uoneakdde ueo) ey Bulnp JOMOLOE J| YWNBIRP U S0 05 [jeys
1BMOLIOE '19018)U) AJUN0BS S J8PUST JO JuBWNSU] AINNeS SiLI AQ P31BID UBY 8L JO JUBLLLIBC Y Pudtews
10410 40 Ausdold ey u} 180100} S, IBRDLIOE U] JO BIRYANC) SAPNIBI] UOHBUILLIEIBD Uye) Pool s apuen)
u ‘P Bup @ ypm pessiusip.eq o) Buipeesoxd o uopoe ey Buisniea Aq ‘gl udwibered uj pepaosd
S8 ‘)EIBUIDI DUR JNBISD ¥ YONS BINT ABw Jamouog ‘18aieny AIN0es s opuaT JO uewnnsyy Aundes .

T s SIYLAG PaBaIC U By} JjBduy AflEuelEwW esIAUBYIO JO Auedsid eyl JO INGHO; uf Jnses PIDd uewdpn|

yuBy pood §epuen u; 1eyl unbeq s} ‘Teuuu0 J0 kYD Jeyleym ‘Buipasocsd Jo uonoe Banyeuo; Aue y yresp
u) eq |eys JBMDI.IO? ‘Auadoid 8yl UO BISBM JUNLIOD IO ‘BlRID)BIRD ) Auedold eyt moye ‘Auedoig ey
Jedut 10 eflewsp ‘A0NSop. 10U |(BUS JBMOLIOE "JORLOY §JOMOLOE PUCASY SIB UOJUM ISIX SBIUBISLINGKD
funenueixe sseun IO ‘pRYuRM AXJRUDSBAILT 84 JOU ([BYS WesU0D yojym Bupum Uy sasibe espusyio
Jepur] sseun ‘Aouednaoo Jo 638 U] Jeye JBSA 6UO 1SE} JB J0) BoUBPISas edidupd S 18M0i0] Se ABdDid
8l Adnooo 0) BRURUOY FBUS PUE WIBNASY) AUN0eS S1y) jO UOBNDEXE oy 1038 shep IS UIUEM eJuepisel
rediotiud s semoucg se Auedeld Bu? esn pue ‘yYsigeIsa ‘Adnooe jjBys Jemou0g  *SPioYesEeT (uoied)ddy
1907 s jemouog Apedord sy JO UCHINIY PUR BIUBUILIRIY ‘LONBAISId ‘Antedn2o0 9

$L961-0005 #N1




UNOFFICIAL COPY

LN# 5000-19674

10. Condemnation. The proceds of any award or clalm for damages, dirsct ar consequentlal, in
connection with any condemnation or other taking of any part of the Praperty, or for conveyance in leu of
condsmnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shalt be appilad to the sums securad by this
Security Instrument, whether ar not then due, with any excess pald 10 Borrawer. in the event of a partial
laking of the Praperty in which the fair market value cf the Progeecny immaediately before the taking is equal
to or greater than the amount of the sums secured by this Securlty Instrument immediately bafore the
1aking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrurment shall be reduced by the amount of the proceeds multiptied by the following fraction: {a} the tota!
amount of the sums secured Immediately before the taking.edivldad by (b) the fair market value of the-
Property (minediately before the taking. Any balance shall be pald to Borrower. in the event of a panial
taking of the Property in which the falr market value of the Property immediately before the taking Is less
than the amrunt of the sums secured immediately hefore the taking, unless Borrower and Lendar
otherwise agres ' wiiting or unless applicable law otherwisa provides, the proceeds shait be applied to the
sums secured by ts Security Instrument whether or not ilie sums are then due.

It the Preperty is zoa-doned by Barrower, or K, after notice by Lender to Borrower that the condemnor
offers to make an award or cettie a claim for damages, Borrower fails to respond 1o Lender within 30 days
after the date the notice is ghsan, Lender is authorized to collect and apply the proceeds, at its option,
aithe; to :’estoratlon ar repair ™1 10z Property or ta the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower athenwise agree In writing, any application of proceads 1o principal shall
- not extend or postpane the due date ¢« the monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance 2v Lernkier Not & Walver.  Extension of the time for
paymant or modification of amartization of the sLms secured by this Security instrument é;ranted by Lendar
to any successor in interest of Borrower shail not operite to releass the Habllity of the original Borrower or
Barrower's successors In interest. Lender shall ned-ias required to commence proceadings against any
successor in interest or refuse to extend time for paymiari or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demar<) n>ade by the original Borrawer or Borrower's
successors in interest, Any forbearance by Lendar In axerclsine. siy right or remedy shall not be a walver of
or preclude the exercise of any right or remedy. _

12, Successors and Assigns Bound; Joint and Several Liabiity; To-signers.  The covenants and
agreaments ci this Security Instrument shall bind and benelit the sucvaseore and assigns of Lender and
Borrower, subject to the provisions ol paragraph 17. Borrowar's covenants 2n0 agreerments shall be joint
and several. Any Borrower who co-signs this Security Instrument but doet net execute the. Note: (a) is
co-signing this Security instrument only to mortgage, grant and convey that 3omower's interest In the
Property under the terms of this Security Instrument; (b) Is not personally oblifated' 1o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Berioer may agree to
extend, modify, forbear or make any accommoéaﬂons with regard t0 the tarms of this Su¢unty instrument
or the Note withaut that Borrower's consert.

13. Loan Charges. il the loan secured by this Security Instrument is subject to a law which sets
maxImum loan charges, and that law Is finally interpreted so that the interest or other foan charges
collected or to be collected In connection with the loan exceed the permitted limits, then: Sa) any such loan -
charge shall be reduced by tha amount necessary 1o reduce the charge 1o the permittad limit; and (b) any
sums aiready collected from Borrower which exceeded permitted limits will be refunkied to Borrower.=»
Lender may choose 1o make this refund by reducing the principal owed under the Nate or by making a .
diract payment to Eorrower. If 2 refund reduces principal, the reduction will be treated as a partiales
prepayment without any prepayment charge undss the Note. tar
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LN# 5000-19674

Substancas that are generally recognized to be appropriate to normal resklential uses and to malntonance
ot the Property.

Borrower shall promptly give Lender written notlce of any Investigation, claim, demand, lawsuit or other
actlon by any governmental or regulatory agency or private pany Iwciving the Property and any
Hazardous Substance or Environmental Law of which Borrowsr has aciual knowledge. if Barrower (eams,
or is notified by any governmental cr reguiatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property !s necessary, Borrower shall promptly take all necessary
remedlal actions in accordance with Environmental Law.

As used in this paragraph 20, “tiazardous Substances® are those substances defined as toxic or
hazardous cubstances by Enviranmental Law and the following substances: gasuline, kerosena, other
flammabie ¢/ toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matenials
containing ushestos or formaldehyde, and radloactive materals. As used In this paragraph 20,
*Environmentit L2¥" means federal laws and laws of the jurisdiction where the Property Is located that
relate to health, cakb.iv or environmaental protection,

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rr.r:adies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrawer's treach of any <ovenamt or agreement in this Security instrument (but not prior to
acceieration under psrsgreza 17 unless applicablo law provides otherwise). The notice shall
specify: (s) the default; (b) the aciicn required to cure the default; (c) a date, not less than 30 days
from the date the notice is given (9 Burrower, by which the defautt must be cured; and (d) that fallure
to cure the defavit on or before the date specified in tha notice mey result in acceleration of ths sums
secured by this Security instrument, 1o ec)osure by judiclal proceeding and safs of the Propaerty. The
notice shall further inform Borrower of w »ight to reinsiate after acceieration and the right to assert
in the forecinsure proceeding the non-existeriy of a default or any other defense of Borrower to
acceleration and foreciosure. if the default Is not cured on or before the date specified in the notice,
Lender at its option may require Immediate paymant in tull of all sums secured by this Security
Instrument withowt turther demand and may tweclose this Security Instrument by judiclal
proceeding. Londer shall be entltled 1o collect »ii rapenses incurred in pursuing the remedies
;::iovldv?: In this paragraph 21, including, but not imie. %o, reasonable ettomeys’ Tees and costs of
titie evidence. ‘

22. Reiease. Upan payment of all sums secured by this Gecurty instrument, Lender shell release
this Security instrument without charge to Borrower. Bomower shall putany recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead axe:iotlon In the Proparty.

24. Riders to this Security instrument. If one or more riders are exacutec Ly Borrower and recorded
10gsther with this Security Instrument, the covenants and agreemants of earii-such rider shall be
incorporated Into and shall amend and supplement the covenants and agreamente of this Securfty
Instrument as if the rider(s) were a part of this Security instrument. [Check applicable bax(sg))

(X Adjustable Rate Rider (I condominium Rider D 1--4 Family Rider

D Graduated Payment Rider (] Planned Unit bevelopment Rider D Biweekly Paymerit Rider
[ Balioon Rider _ [ Rate Improvement Rider [J second Home Rider
[ other(s) [specity) |

ILLINQIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
ISC/CMDTIL/ /0894/3014(0990)-L. PAGE 70F 8 S
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FURMANEK, EDMAR LN# 5000-19674
ADJUSTABLE RATE RIDER

{1 Year Treasiwry index—Rate Caps—~Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 20th day of October, 1995 and is
incorporated into and shall be deemed tc amend and supplem:ant the Montgage, Deed of Trust or Security
Daed (the “Security instrument”) of the same date given by the underslqned (the "Borrower”) o secure
E?rrowa_r’s Adjustable Rate Nate (the "Note") tc  BEVERLY BANK, An I corp.; its successog

or assigns e
“Lender) of 3|e same date and cavering the property described in the Security Instrument and located at:

16711 KARA COURT,QAK FOREST,IL 60452
[PROPERTY ADDRESS]

THE NO”E CONTAINS PROQVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S Al JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM ?/.TE THE BORROWER MUST PAY. THE NOTE ALSDO CONTAINS THE
OPTION TO COivERT THE ADJUSTABLE RATE TO A FIXED RATE, '

ADDITIONAL COVENANTZS. In addition to the covenants and agreements made In the Securlty
instrument, Borrower and Lender fuher covenant and agree as follows:

A. ADJUSTABLE RATE AND MON Ty PAYMENT CHANGES

The Note provides for an initial interest ite of ~ 6,6250  %. The Note provides for changes in the
adjustable interest rate and the monthly payronts, as follows: :

4. ADJUSTABLE INTEREST RATE AND MONTALY PAYMENT CHANGES

(A) Change Dates :

The adjustable interest rate | wil pay may chango 7n the first day of November, 1996 ,andon
that day every 12th month thereafter. Each date on vio'ch my adjustabie interest rate couk! change Is
called a *Change Date.”

(8) The index

Beginning with the firsi Change Date, my adjustable interenc rete will be based on an index., The
“Index* Is the weekly average vield gn Unlted States Treasury secu-itier adjusted to a conatant maturity of 1
year, as made avaliable by the Federal Reserve Board. The most reuatt Index figure available as of the
date 45 days before eacli Change Date Is called the "Current Index.”

if the Index Is no longer avaliabie, the Note Holder whi choose & ruw lixex which is based upon
comparable informiation. The Note Holder will give me notice of this cholce.

(C} Calculation of Changes : :

Before each Change Date, the Note Holder will calculate mr néw interest rate Lv auding Two and
Three / Quarters percentage point(s) {  2.7500 %)< e Cumrent index.
The Nate Holder will then round the result of this addition to the nearest one-slghth ci one ggrcemage
paint {0.125%). Subject to the limhs stated in Section 4(D) below, this rounded amount wi be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wouid ba sufficlent to
repay the unpaid princlpal that | am expected to owe at the Change Date [n fufl on the matusity date at my
new Intarast rate in substantially equal paymems. The result of this caiculation wil be the new amount of
my monthly payment. :

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan  8,6250 %
orlessthan  4.6250 %. Thereafter, my adjustable interest rate wili naver bie increased or decreased
on any single Changa Date by more than Two percentago point(s)

BLLURASE.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER--SINGLE FAMILY--FHLIC UNIFORM INSTRUMENT
1SC/CRID**/0494/3130(0188)L. PAGE 1 OF 3 , FORM 3130 1/88
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Transfer of the Property or a Benelicial Interest in Borrower. Il all or any pant of the
Froperty or any interest in it is sold or transferred {or f & beneficial interest in Borrower is sold or
translerred and Borrower is not a natural person} without Lender's pror written consent, Lender
may, at ts option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall nat be exercised by Lender If exerclse Is prohibited b
federal faw as of the date of this Security Instrument. Lender also shalt not exerclsa this option if:
(a) Borrower causes to be submitted to Lender Information required by Lender ta evaluate the
intended transferee as it a new ican were belng made to the transferee; and (b} Lender
reasanably detarmines that Lender's security wilt not be Impalred by the loan assumption and
that CEha risk of a breach of any covenant or agroement in this Securlty Instrument Is acceptable to
Lendu

T4 the extent permitted by applicable law, Lender may charge a reasanable fee as a
canditon to Lender's consent to the loan assumption, Lender also may require the transferee to
sign an as~umption agreement that is acceptable to Lender and that obligates the transferee to
keep all fiie promises and agreements made in the Note and in this Security Instrument.
Borrower will ortinue to bie abligated under the Note and this Security instrument unless Lender
raipases Borrowar rowriting,

It Lender exercieas the option to require immediate payment in full, Lender shall give
Borrower notice of accelsration. The notice shall provide & perlod of hot Jess than 30 days from
the date the notice is del*.e7ed or malled within which Borrower must pay all sums secured by
this Security Instrument. I Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any reme fles permitted by this Security Instrument without further notice or
demand on Barrower,

2. If Borrower exoercises the Convertlon QOption under the conditions stated In Saction B of this
Ad|ustable Rate Rider, the amendment tg i niform Covenant 17 of the Securlty Instrumant contained in
Section C 1 above shall then cease to be ‘n ePf2t, and the provisions of Uniform Covenant 17 of the
Security instrument shall instead be in effect, as oliows:

Transfer of the Property or & Beneficizi interest in Borrower. 1f all or any part of the
Property or any Interest it in is sold or transierrea (or if a beneficlal interest in Borrower Is sold or
transferred and Borrawer s not a natuval person) witout Lender's prior written consent, Lender
may, at its option, require immediate payment in {0 ot all sums secured by this Security
Instrument. However, this option shall not be exerciset- sy Lender if exarcise Is prohibited by
federal law as of the date of this Securlty Instrument.

It Lender exercises this option, Lender shall give Barrowur notice of acceleration. The notice
shall provide a period of not fess than 30 days fram the date inc notice Is deilvered or malled
within which Borrower must pay all sums secured by this Securlty ipsirument.  If Borrower fails
to pay these sums prior to the expiration of this period, Lender (ray invoke any remedios
parmitted by this Security Instrument without further notice or demand on Ecrrower.

BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and covenar:s contained in pages 1

through 3 of this Adjustable Rate Rider.
C— -,
%ﬁfMM}ééf@) . (GEAL

Ed/w%rd J, ‘Furmanek Jr. 7 BORROWER

Allomos { E;Wﬂ/ﬁm’{.é/é_ (SEAL)
Denise A, Furmanek -BORROWER

(SEAL)
-BORROWER

g6

P

(SEAL)
-BCRAOWER

- . -
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