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seeTe | MORTGAGE

4505281 |
THIS MORTGAGE ("Securisy Instruricnt™) is givenon  OCTOBER 20, 1935 . The mortgagor. u;
JAMES N. CARROLL
AND GEORGIANNA CARROLL, HUIBAND AND WIFE 9 {&7

(*Borrower"), This Security Instrument is given to
CENTURION FINANCIAL GROUP, INC.

which is organized and existing under the lawsof THE STATE OF TILLINOIS , and whose
address is 102 WILMOT ROAD-SUITE 390 |
DEERFIELD, ILLINCIS 60D1i5-5113 "Lender"). Borrower owes Lender the principal sum of
THREE HUNDRED FIVE THOUSAND AND 00/100 .
Dellars (U.S. 8 305,000.00 )y "
This debt is evidenced by Borrower's note dated the sume dale as this Secdrity Instrument ("Note”), which provides for ..
monthly payments, with the full debt, if not paid earlier, due zad paysble on  NOVFIWPZER 1, 2025 .
This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by tiae Note, with interest, and al) renewals, '
uxtensions and modifications of the Note; (b) the payment of all other sums, with intarsi advanced under puragraph 7 to -
protect the security of this Security Instrument; and (c) the performance of Borrower's covenzaty ond agreements under this (4o
Security Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve; 1o Lender the following  ¢N
described property locuted in - COOK County, lllinoi: N}
LOT 4 IN A.E. FOSSIER AND COMPANY'S WOCDVIEW ESTATES SOUTH, A : N
SUBDIVISION IN THE NORTHWEST 1/4 AND THE SOUTH 1/4 OF SECTION .14, b
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN *‘DI

COOK COUNTY, ILLINOIS. 4.

Ll
)

18§-18-103-010

which has the sddress of 1308 LAURIE LANE , BURR RIDGE Strewt, City | -
1Rinois 60521 Zip Code  ("Property Address");
ILLINOIS-Single FamilyFNMA/FHLMC UNIFORM
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or taks one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, huzards included within the lerm "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, oblain coverage to protect Lender’s rights in the Property in accordance with parugeaph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all seceipts of
paid premitms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier snd Lendler,
Lender muy make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repeir is economicaily fensible and Lender's security is not lessened. If the restoration or
repair is not econoriically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi’y Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not aisver within 30 days 4 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the jnsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secwiity Instrimept, whether or not then due. The 30-day penod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the montk:y payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under puragraph 21 the Property is acquireil by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the scquisition,

6. Occupancy, Preservation, Maintenunce vad Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, establish, and use the Praperty 8s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shali continue to accupy thc Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowur's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comuiit waste o' the Property. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leudoi's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security [zsirument or Lender's securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 1:¢ action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes Forfeiture of the Borrqwer's interest in ihe Property or other material
impairment of the lien created by this Security Instrument or Lender's security iit=rest. Borrower shall also be in defimlt if
Borrower, during the loan application process, gave materially false or innccutrate infoiration or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Uy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires {cc title to the Property, the
lensehold and the fee title shall not mergs unfuss Lender sgress to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ugreements contained in
this Security [nstrument, or there is a legul proceeding that may significently affect Lender’s rights in tae Property (such as a

proceeding in bankruptey, probate, for comdemnation or forfeiture or to enforce laws or regulations), ther Lender may do and |

puy for whatever is necessary to protect the volue of the Property and Lender’s rights in the Property. Lender's aclions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying .

rensonable attarneys’ fees and entering on the Property to make repairs. Although Lender mny take action under this puragraph
T, Lender does net hnve to do s0, ;!

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other tetms of puyment, these amounts shall bear interest from the

date of disbursement at the Note rate and shall be payable, with intsrest, upon notice from Lender to Borrower requesting
puytien!, :

8. Mortgage Insurance, If Lender required mortgage insumnce as a condition of making the loan secured by this Security ,-

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the =
mortgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's uddress stated hersin or any other address Lender designates by notice to Barrower. Any nolice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this puragraph.

15, Governing Luw; Severability. This Security Instrument shull be governed by federal law and the law of the
Junsdiction in which the Property is Jocated. In the event that any provision or cluuse of this Security Instrument or the Note
conflicts with applicabls law, such conflict shall not affect cther provisions of this Security Instrument or the Note which can be
given effect without the canflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severnble,

16, Borrower’s Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrument,

17. Transfer of the Property or u Beneficial Interest in Borrower. I all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patursd person) without
Lender's prior writtea consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument,

If Lender exercizes this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less thun 30 days tren the dute the notice it delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, ! Pozrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy1nstrument without further notice or demand on Borrower.,

18. Borrower’s Righi <u Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security tistiument discontinued at any lime prior to the varlier of: (s) 5 days (or such other period ay
applicuble law may specity for réipstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry oi a judsment enforcing this Security Instrument. Those conditions are that Bortower: (a) pays
Lender li sums which then would be aue/visder this Securily Instrument and the Note as if no accelerution had occurred; (b)
cures any dofault of any other covenants or ugieoments; (c) pays sl expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rizhts in the Property and Barrower’s obligation to pay the sums secured by
this Security Instcument shall continue unchanged Ugon reinstatement by Borrower, this Security Instrument and the
obligutions szcured hereby shall reain fully effective ag if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerntion under paragraph 17,

19. Sale of Note; Change of Loun Servicer. The Noteob a partinl interest in the Note (together with this Security
Instrunent) may be sold one or more times without prior notice 10 Horzower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the No.e and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note., If t'ier: is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragruph 14 aboveand apslicable law, The notice wilt state the name and
address of the new Loan Servicer and the address to which payments should e mede. The notice will also contain any other
information required by applicable law,

20, Huzardous Substances. Berrower shall not cause or permit the presence; »se.disposal, storage, or release of any
Haznrdous Substances on or in the Property. Borrower shall not do, nor allow anyoue <se to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall aot apply to the presence, use, or
stornge on the Property of small quantities of Hazardcus Substances that are generally recognizil to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental an.c"'
of which Borrower has actual knowledge, if Borrower leams, or is notified by any ;,ovemmenlal or regulaicry authority, that;
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take- ,
all necessury remedial actions in accordance with Environmental Law. oA

As used in this paragraph 20, "Hazardous Substances® are these substances defined as toxic or hazardous substances by U\
Environmental Law and the following substances: gasoline, kerosene, cther Hammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in ‘t\a
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to bealth, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Aceelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless
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Transfer of the Properly or a Beneficial Interest in Borrower. 1f all or any part of the Property or
any interest w1 it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option,
require immediute payment in full of all sums secured by this Security lnstrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security :
Instrument. Lender also shall not exercise this option if: (3) Borrower causes to be submitted to Leader . -
information required by Lender to evaluate the intended transferee as if & new Joan were being made to the o
‘transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in thls Security Instrument is
acceptable to Lender.
To the extent permiited by applicable law, Lender may charge a reasonzble fee as a condition’ to
Lender’s consent to the loan assumption. Lender may also require the transferes to sign an assumpuon
agreemer that is acceptable to Lender and that obligates the trunsferee to keep all the promises and
agreements made in the Note and in this Security Instrumeni. Borrower will contizue fo be obfigated under
the Note aud 2ais Secunly Instrument unless Lender refeases Borrower in writing.
If Lender wa#itises the option to require immediate payment in full, Tender shall gwe Borrower notice
of acceleration. Th. totice sha!l provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Berrower must pay all sums secured by this Seeurity Instrument. If
Borrower fails to pay tlier2 sums prior to the explmtwn of this period, Lender may invoke any remedies
"permitted by this Security Instrament without further notice or demand on Borrower.

- WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

o<

A ’W L
(Seal) B Y &ré

L% L S

—Bgﬁw GEORGLANMNM - T
(Seal) e (Seal)
~Borowsr . ~Boyrower

[Sign Original Only)

PAY TO THE ORDER OF .

BARNETT MORTGAGE CONPANY

8000 SOUTHSIDE BOULEVARD-BUILDING 700
JACKSONVILLE, FLORICA 32288

WITHOUT RECOURSE ON OCTOBER 20, 1985

CENTURION FINANCIAL.WUP, INC,
102 _WILNOT ROAD-SUITE 3%0

[FRFEELD, ILLT/WONE 5112

i Na&alie A/ Midalettd
" Viee President
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