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THIS MORTGAGE ("Security Instrument”) Is given on _Qgtaber 16Lh 1995
The montgagor is TERRY HINARIS AMC MARIA HINARIS

———

HARRIS BANK ARLINGTON MEADOWS , which is organized

and existing under the laws of _THE STATE JFILLINOIS , and whose address is

3250 KIRCHOFF ROAD ROLLING MEADOWS, ILLIMOIS 60008 ("Lender").
Borrower owes Lender the principal sum of One 19tindred Eighty Five Thousand and 00/ 100

Dotlars (U.S. $__185,000.00 J. This duot i evidenced by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for msntiiy payments, with the full debt, if not paid earlier, due
and payable on November 1st, 2025 This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, & all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced vzdar paragraph 7 to protect the security of this
Security Instrumant; and (¢) the performance of Borrawer's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower doses hereby mor'gaga, grant and convey to Lender the foi-
iowing described property located in COOK 2 County, Minois:
SEE LEGAL DESCRIFTION ATTACHED

PIN # 03-36-308-002

which has the address of_1140 WEXFORD CQURT _DES PLAINES
[Street]
filinois 6Q016- ("Property Address’);
[2ip Cedel

ILLINOIS - Single Farnily Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
GFS Formn 3014 (5A26)
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TOGE“THER WITH all the improvemenis now or hereaﬂer erected on the property, and all sasements,
appurlenances, and fixiures now or herealter a part of the property. All replacements and additions shali also he
covered by this Security instrument. Al of the foregoing is referred to in this Security Instrument as the "Property”.

* BORROWER COVENANTS that Borrawer is laviully seised of the estate hereby conveyed and has.the right.
to mortgage, gran and convey the Property and that the Property is unencumbered, except for encumbrances of
record.. Borrower warrants and will defend generally the title i tha Property agains! all claims and demands sub-
Ject to any encumbrances of reccrd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umlonn covenants
with limited variations by furisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenaril and agree as follows:

1. Payment of Principat and Inlerest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and ierest on the debt evidencea by the Note and any prepayment and ‘ate charges
due under the Note, .

2. Funds ‘o) Texes and Insurance. Subject to applicable law ar to a written waiver by Lender, Borrower
shali pay to Leénder-on the day monthiy payments are due under the Note, urtil the Note is paid in full, a sum

" ("Funds”) for: (a) yeurly taxes and assessments which may attain priority over this Security Instrument asakienon -

the Property; (b) year iensehold payments or ground rents on the Properly, if any; (c) yearly hazard or property
insurance premiums; {d) Yea.v flood insurance premiums, if any; (e} yearly morigage insurance premiums, if any,
and {f) any sums payable by Brirower 1o Lender, in accordance with the pravisions of paragraph 8, in lieu of the

- payment of mortgage insurance pramiums. These items are called "Escrow ltems.” Lender may, at any time, col-

lect and hoid Funds in an amourt nsito exceed the maximum amount a lender for a federally related mongage
loan may require for Borrowar's esciGi account under the federal Real Estate Settlement Procedures Act of 1674
as amended from time 1o time, 12 U.S.C. ‘Section 2601 el seq. ("RESPA'), unless another faw that anphies to the
Funds sets a lesser amount. if so, Lander imav, ot any time, collect and hold Funds in an amount not to excead the

 lesser amount. Lender may estimate the amcuri-of Funds due on the basis of current data and reasonable es-

timates ¢l expanditures of fulure Escrow fems ot G-aiwise in accordance with applicable law.

- The Funds shall be held in an institution whose de-;..e.ns are insured by a federal agency, instrumentality, or
entity {including Lender, if-Lender is such an institution) or in any Fedural Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge 30'rower for holding and applying the Funds, annually
anaiyzing the escrow account, or veritying the Escrow Hems, uriess Lender pays Borrower interest on the Funds
and apphicable law permits Lender to make such a charge. Howevr i.ender may require Borrower to pay g ong-
time charge for an lﬂdependent real estate tax reporting sesvice used by Lender In conneclion with this loan, un-
less applicable law provides otherwise. Unless an agreement Is made o aoplicable law requires Interest to be
pald, Lender shall not be required to pay Borrower any interest or earnings or the Funds. Borrower and |.ender
may agree in writing, however, that interest shall be paid on the Funds. Lera'er shall give to- Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funss and the purpose for which
sach debil t~ the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrurnent.

- Hhe Funds held by Lender exceed the amounts permitted to be held by applicale law, Lender shall ac-
count to Borrower for the excess Funds in accordance with the requirements of applicable ‘5w, ¥ the amount of

' the Funds held by Lender at any time is not sufficient to pay the Escrow items when due, Lerds: may so notify

Sorrower in wriling, and, in such case Bomrower shall pay o Lender the amount necessary 1o ineke up the

. deflciency. Borrower shall make up the deficiency i no more than twelve monthly payments, al Lenders snle

95':-'21-*491.«-,@.,- .

- tributable ¢ thg

discretion,
~ Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly refund to

- Borower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender,

priof to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acguisition or
sale as acradit against the sums secured by this Security Instrument. ‘

3. Application of Payments. Unless applicable law provides othemwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Mote; second, to
amounts payable under paragraph 2; third, to interest dus; fourth, fo principal due; and last, 1o any late charges
due under the Note.

"4, Chargey; Llens. Bomower shall pay all taxes, assessments, charges, fines and imposftfons a-
perty which may attain priotity over this Security Instrument, and leasehold payments or
ground ents, if any) Borrower shall pay these abhgaﬂons in the manner provided in paragrash 2, or if not paid in

:/;Z w
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that manner, Borrower shall pay them on lime direclly to the person owed payment. Borrower shall prompily fur-
nish 1o Lender all notices of amounts 10 be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lander; (b} contests in good faith the lien by, or defends agalnst enforcement of the lien In, legal proceedings
which in the Lender's apinion operate to prevent the enforcement of the lien; or (¢} securas from the holder of the
llen an agreement salislactory to Lender subordinating the lien to this Security Instrument. ¥ Lender determines
thal any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identitying the lien. Borrower shall satisty the llen or take one or more ol the actions sef
forthi abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafier
erected on the Property insured against loss by fire, hazards included within the term “extended coverage" and any
other hazards, including floods or Hlooding, for which Lender requires insurance. This insurance shall be main-
tained In the armounts and for the pariods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Boriovvar subject 1o Lender's approval which shall not be unreasenably withheid. If Borrgwer fails to
maintain coverage aesnibed above, Lender may, atl Lender's oplion, obtain coverage to protect Lender's rights in
the Property In accordance with paragraph 7.,

All insurance policies and: renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hotd the policies and renewals. If Lender requires, Borrower shall prompily
give lo Lender all raceipls of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lenclcr. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lander and Borrower otheiwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the resinration or repair Is econemically feasible and Lender's security is not
lessaned. | the restoration or repair is not vecramically feasible or Lender's security would be iessened, the in-
surance proceeds shall be applied to the sums sccured by this Security instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandon:. the Properly, or does nol answer within 30 days a notice from
Lender that the insurance carrier has affered to settle a c.aim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 1o rapair or restore the Propeny or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day periad will begin when tiie notice is given.

Unless Lender and Borrower clherwise agree in writng, 2:1y aoplication of proceeds to principal shall not ex-
tend or postpone the due date of the monthiy payments referred 1cin paragraphs 1 and 2 or change the amount of
the payments. It under paragraph 21 the Property is acquired-Lyv Lerdsr, Borrower's right 1o any insurance
policies and proceeds resulting from damage to the Praperty prior 1o the acqu'sition shall pass to Lender to the ex-
tent of the sums secured by this Security instrument immediately prior to tha ~aquisition.

6. Qccupancy, Preservation, Maintenance and Protection aV-ths Properly; Borrower's Loan
Application; Leaseholds.  Borrower shall occupy, establish, and use the ™uporty as Borrower's principal
residence within sixty days after the execution of this Security instrument and shell continue to occupy the
Properly as Borrower's principal residence for al least one year after the date of accuparcy, unless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless eercaling circumstances
exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorats, or commit waste on the Property. Borrower shail ba in default if any fonsiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result iniorieflure of the
Properly or otherwlse materially impair the lien created by this Security Instrument or Lender's security Interest.
Borrower may cure such a default and reinstale, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest In the Property or other material impairment of the llen created by this Security Insirument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially
talse or inaccurate information or staternents to Lender (o failed o provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's accupancy of the Property as a principai residence. ! this Securily Instrument is on a feasehold,
Borrowar shall comply with all the provisions of the lease. If Borrawer acquires fee title to the Propeny, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection, of Lender's Rights In the Property. It Borrower fails to perform the covenants and
agreaments contained in this Security Instrument, or there is a legal progeeding that may significantly atfect
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Lender's rights in the Praperty (such as a procesding in bankruptcy, probate, for condemnation or forfeiture or to
_anforce laws or reguilations), then Lender may do and pay for whalever is necessary to protect the vaiue of the

Properiy and Lender's rights in the Property. Lender's actions may inciude paying any sums secured by a lien

which has priority over this Security Instrumenl, appearing in court, paying reasonable attorneys' fees and entering

on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have

lo dc s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security (nstrument. Unlass Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

B. Morigage Insurance.  If Lender required mortgage insurance as a condition of making the loan
sacured by this Security Instrument, Borrower shall pay the premiums required to maintain ihe mortgage insurance
in effect. If, for any reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effect,
Borrower shall pav the premiums required to obtain coverage substantially equivalent to the mortgage insurance
praviously in effccy, <l a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously
in effect, from an alarrate mortgage insurer approved by Lender. It substantlally equivalent mortgage insurance is
not available, Borrower shall pay to Lender each month a sum equal 1o 1/ 12th of the yearly mortgage insurance
premium being paid. by Rorrower when the insurance coverage fapsed or ceased to be in effect. Lender wil
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymerits
may no longer be required, al iny. option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provaied hy an insurer approved by Lender again becamas available and is obtained.
Borrower shall pay the premiums recuizes to maintain mortgage insurance in effect, or fo provide a loss reserve,
until the requirement for morigage insufancz-ands in accordance with any written agreement between Borrower
and Lender or appkcable law.

9. inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property.
Lgnder shall give Borrower notice at the time ¢t o/ ,arior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any awa d ¢ claim for damages, direct or consequential, in con-
nection with any congemnation or other taking of ahy att of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lende~.

in the event of a total 1aking of the Property, the procecds shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess palc 3 Forrower. inthe event of a partial taking of
the Property in which the fair market value of the Property immediately efore the taking Is equal to or greater than
the amount of the sums secured by this Security Instrument immediately befcre the taking, unless Borrower and
Lender otherwise agrea in writing, the sums secured by this Security Instrume: 1t chall be reduced by the amount of
the proceeds multiplied by the following fraction: {a) the total amount of the sums cecured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pald to Borrower, In the event of a partial taking of the Property in which the fair market value of the Property im-
mediately before the taking is less than the amount of the sums secured immediately befsia the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, b2 £roceeds shail be
applied to the sums secured by this Security instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrawer that the ctintemnor offers -
to make an award or settle a claim for damages, Borrower fails 1o respond to Lenider within 30 days alur the date
the notice is given, Lender is authorized to coliect and apply the proceeds, at its option, eilher to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless L.ender and Eorrower otherwise agree in writing, any application of proceeds fo principal shail not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of
such payments.

11. Borrower Not Released; Forbearancs By Lender Not a Walver.  Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in inferest of Borrower shall not operate to release the Hability of the criginal Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend\ime for payment or otherwise modify amortization of the sums secured by this Security
Instrumant by reason of any demand matke by the original Borrower or Borrower's successors jn interest, Any for-
bearance by Lender in exercising any right or remedy shall not be a walver of or preclude the exercise of any right

" m & 20 Form 3014 9/90
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12. Successors and Assigns Bound; Joint and Several Liabiiity; Co~signers. The covenants and
agresments of this Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shail be joint and several. Any
Borrower wha co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage. grant and convey that Borrower's interest in the Propery under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Securily Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges.  |f the loan secured by this Security Instrument is subject to a faw which sets maxi-
mum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
coilected in connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permilted limit; and (b} any sums already collected from
Borrower which oxceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the 5incipal owed under the Note or by making a direct payment to Borrower. |If a refund reduces
principal, the reduction will be trealed as a partial prepayment without any prepayment charge under the Note.

14. Notices. ~ny notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first ¢iz.ss mail unless applicable law requires use of another methed. The notice shall be direc-
ted to the Proparty Addrass-orany other address Barrower designates by notice to Lender. Any notice to Lender
shall be given by first class in7ulto Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice previded for in this Security instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability.~  This Securily Instrument shall be governed by federal 1aw and the law
of the jurisdiction in which the Property-is '2caled. In the event that any provision or ¢lause of this Sequrity
Instrument or the Naote conllicts with applisab!aiaw, such conflict shall not aftect other provisions of this Security
Instrument or the Note which can be given eftoci without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared ‘o be ceverable,

1€. Borrower's Copy. Borrower shall be given otie conformed cepy of the Note and ot this Security
Instrument,

17. Transfer of the Property or a Beneficial interest 'a Borrower, i all or any par of the Properly or
any interest in it is sold or transferred (or it a benelicial interes: in Barrower is sold or transterred and Borrower is
not a natural person) without Lender's prior written consent, Lencar may, at its optian, require immediate payment
in ful of all sums secured by this Security Instrument. However, this optici shall not be exercised by Lender if ex-
ercise is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of anceleration. The notice shall provide a
period of nat less than 30 days irom the date the notice is delivered or mailed wo*in which Borrower must pay all
sums secured by this Security Instrument. If Borrower faifs to pay thase sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Barrower.

18. Borrower's Right to Relnstatoe. |f Borrower meels cerlain conditions, Borrovezi L2l have the right to
have entorcement of this Security Instruinent discontinued at any time prior to the earlier of. (4 5 days (or such
other perlod as applicable law may specily for reinstatement) before sale of the Properly pursuint in any power of
sale contained in this Securily Instrument; or (b) entry of a judgmant enforcing this Security Instrunent. Those
conditions are that Borrower: (a) pays Lender all sums which then wouid be due under this Security Instrument
and the Note as it no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c)
pays all expanses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
{ees; and (d) takes such action as Lender may reasonably require to assure that the fien of this Security instrument,
Lendar's rights in the Property and Borrower's obiigation to pay the sums secured by this Securily Instrument shall
continue unctianged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
heraby shall remain fully efective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times wilhaut prior notice to Borrower. A sale may result in a
change In the entity (known as the “Loan Servicer'} that callects monthly paymeants due under the Note and this
Security lnstrumentl\T\hnre also may be one ar more changss of the Loan Servicer unrelated 1o a sale of the Note.

Form 3014 9/50
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If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with

paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will alse contain any other information required by
applicable law. :

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, dispesal, storage,
or release of any Hazardous Substances on or in the Properly. Borrower shall not do, nor aliow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of smalt quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsuit or other ac-
tion by any governmenta! or regulalory agency or private pary involving the Property and any Hazardcus
Substance or Environmental Law of which Borrowsr has actual knowledge. i Borrower learns, or is notified by any
governmental or regulatory authority, that any removat or other remediation of any Hazardous Substance affecting
the Property Is recessary, Borrower shall promptly take all necessary remedial actlons in accordance with
Envirsnmental Law.

As used in this varagraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic gesticides and herbicides, volatile soivents, materials containing asbestos or formal-
dehyde and radioactive materidis. As used in this paragraph 20, "Environmental Law" means federal laws and faws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrawer and Lender furiher covenant and agree as follows:

21. Acceleration; Remedits. Lendsr shall give notice to Borrower prior to acceleration follow-
ing Borrower's breach of any covenan? oi agreement in this Security Instrument (but not prior to ac-
ceieration undar paragraph 17 uniess apnlicable law provides otherwise). The notice shall specify: (a)
the default; (b) the actlon required to curc *i1= defauit; (c) a da’e, not less than 30 days from the date
the notice Is given to Borrower, by which the dafault must be cured; and fd) that failure to cure the
default on or before the date specified In the noice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by Judiclal prcceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afer) acceleration and the right to assert In the
foreclosure proceeding the non-existence of a default 0. eny other defense of Borrower to accelera-
tion and foreciosure. If the default Is not cured on or befurs the date specified in the notice, Lender at
its option may require immediate payment In fuil of all surs secured by this Security instrument
without further domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coect all expenses incurred In pursuing the romedias provided in this paragraph
21, including, but not limited fo, reascnable attorneys’ fees and costs o1 Litle evidence.

22. Rolease. Upon payment of all sums secured by this Security insirument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shait pay any recardation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemptior in the Property.

24. Alders to this Securlty Ingtrument.  If one or more riders are executed by Rorrower and recor-
ded tagether with this Securily instrument, the covenants and agreements of each such ridar s'a% be incorporated
into and shafl amend and supplement the covenants and agreements of this Securily Instrument as if the rider{s)
were a part of this Security Instrument. [Check applicable box(es)]

JZl Adjustable Rate Rider ] condominium Rider (] 1-4 Family Rider
[:] Graduated Payment Rider [J Planned Unit Development Rider L] Biweekly Payment Rider ‘
",.,'.; D Balloon Rider D Rate Improvement Rider D Second Home Rider !
L
o [] other(s) [speciy]
E BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
e  Instrutpént’apd in any rider(s) e:;ecmed by Borrower and recorded with it.
T £ Je——— .
~ e ) o, (Seal)
et - TERRY HINARIS .~ / N -Borrower
- AM {Seal)
Form 3014 9/90 MARIA HINARIS LAY -Borrower
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(Seal)

-Borrower

(Seal)

-Borrowar

[Space Below This Lins For Acknowledgment]

STATE OF ILLINOJS,COOK éFM County ss:

L
, TN ,érmgé%o(dw/
a Notary Public in and 47 =4i<.county and stets, do hereby certify that

TERRY HINARIS AND MARIA HINARIS

personally known to me to be tha fame person{s) whose nam ) lslubscrlbad 1o the foregoing Instrument, appaarod
before mae this day in person, ans’acknowledged that hafsh*slgnad and delivered the said instrument as their

free and voluntary act, for the uses ani purroses tharain setde

Glven under my hand and official seal, this {6th

" OFFICIAL S SE
CAROLYN SE. AWLIE
NOTARY PUBLIC, STATE OFALLINGigaly Puble
MY COMMSSION £ronniy it m;!

My Commission expires:

o

This Instrument was prepared by
HARRIS BANK ARLINGTON MEADOWS
3250 KIRCHOFF ROAD

ROLLING MEADOWS, IL. 60008
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 16th day of October, 1995 '
and is incorparated into and shall ba deemed 1o amend and supplement the Morigage, Deed of Trust or Security Dead {the
"Sacurity instrument”} ol the same date given by the undersigned (the "Borrowar") to secure Borrower's Adjustable Rate
Note (the "Note) to  HARRIS BANK ARLINGTON MEADOWS
(the "Lender") of the same date and covering the property described In tha Security Instrument and located al:

1140 WEXFORD COURT DES PLAINES, ILLINOIS £0016-
{Propenty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE (HE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVER Y THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL vOVENANTS.  In addition 10 tha covenants and agreemonts made in the Security Instrumaent,
Borrower and Lender luritnareavenant and agrea as follows:
A. ADJUSTABLE RATc AND MONTHLY PAYMENT CHANGES
The Note provides lor an'ind=tinterest rate of 6.875 %. The Note provides for changes In the adjustable

interest rale and tha monthly paymaentz; as follows:
4. ADJUSTABLE INTEREST AATT AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable Intarest rate | will pay miay shange on the lirst day ol November, 1998 , and on that day
every 12th month tharealter. Each date on which oy sdjustable interes! rate could change is called a "Change Date."

{B) The index

Beginning with the first Change Date, my adjusteble intarest rate will be based on un Index. The “Indax" is the waekly
avarage ylel! on Unitad Stales Treasury securities adjus.ed to a constant maturity of 1 year, as made avallable by the
Federal Reserve Board. The most recent Index tigure availatie s o! the date 45 days befora each Change Dale is called
the "Current index.”

I the Index is no longer available, the Note Holdar will cliocseca new index which Is based upon comparable
information. Thia Note Haolder will give me notice of this cholee.

{C) Calculation of Changes
Belore each Change Date, the Note Holder will calculate my now interest rale'oy adding Two and Three Quarters
percentags points ( 2.750 %) to the Currant Index. The Note Holder wi'i than ruund the result of this adgdltion lo

{he nearest one-sighth of one parcentage point {0.125%). Subject to the limits stalrd 17 Section 4(D) below, this rounded
amount will be my new interest rale until the next Change Date.

The Nota Holdar will then determina the amaunt of the monthly payment that would be sufficiant e repay the unpaid
principal that | am expected to ows at the Change Date in full on the maturity dale al my new interest rate in substantially
equal paymants, The result ol this calculation will be the new amount of my monthly payment,

{D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than B.875 % or
less than 4,875 %. Thereafter, my adjustable interast rate will never be Increased or decreasec on any single
Change Date by more than Two percontage points {  2.000 %) from the rate of interest |
have been paying for tha preceding 12 months. My Interest rate will never ba greater than 12.875 %, which is called
the "Maximum Rate”.

¥ 1 want to exarclse the Converslon Optlon, | must first mest certain conditions, Those conditlons are that: (i) | must
giva the Mote Holder notice that | want to da so; {ii) on the Convarsion Date, | must not be in default under the Note or the
Security Instrumant; (iil) by a date specified by the Nate Holder, | must pay the Note Holder a conversion fee of U.S,

§ DOO ; and (iv) | must sign and give the Nota Holder any dezuments the Note Holder requires to effect the
conversion.
(B) Calculaticn of Fixed Rate

My new, tixed interest rate will be squal to the Fadaral Home Loan Mortgage Carporation's required net yield as of a

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddie Mac Unitorm Instrument
GFS Form 3130 (5025) Pagnial?d Form 3130 1/88
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dats and time of day spocified by the Note Holder tfer (i) If the original term of this Note is greater than 15 years, 30-
year fixed rate mortgages covered by applicable 80-day mandatory delivery commitments, plus three-eighths of one per-
centage point {0.975%), rounded to the nearest ona-aighth of one percentage point (0.125%), or (i) il the original term of
this Note is 15 years or less, 15-year fixad rate morigages covered by appiicable 60-day mandatory dellvery commitments,
plus three-eighths of one percentage point (0.375%), rounded to the nearsst one-gighth of one percentage painl [0.125%).

I this required net yield cannot be determined becauss the applicable commitments ara not availabie, the Note
Holder will determine my interest rate by using comparabls infermation. My new rate calculated undar this Section 5(B) will
not be greater than the Maximum Rale stated in Section 4(D) above.

(C) Now Paymant Ameunt and Effective Date

if | choose to exercise the Conversion Option, the Note Holder will determine the amount of the menthly payment that
would be sufficient to repay the unpaid principal | am expected to owe on the Corversion Date in full on the malurity date at
my new fixed Interest rate in substantially equal payments. The rasult of this calculation will be the new amount of my
monthly payiient. Reginning with my first monthly payment after the Conversion Dale, | will pay the new amount as my
monthly paymant-untl the maturity date,

(E) Effactive Dz =f Changes

My new interest ;zie-will bacome effective each Change Date. | will pay the amount of my new monthly payment
beginning on tha first munitiy cayment date after the Change Date untlt the amount of my monthly payment changes again,

(F) Notica of Changes

The Note Helder will deliver or mail io me a notice of any changes in my adjustable interest rate and the amount of
my manthly payment balare the efiective date of any changs. Tha notice will include information required by law 1o be given
me and also the title and telephone num&e; ol a parson who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limils 1o a
fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPYICH

(A) Option to Convert to Fixed Rate

| have a Conversion Option which | can exercise unles: ! a1 in default or this Setion 5A will not permit me to do so.
‘The "Conversion Option® is my apitlon to convert the interest rate | ¢m required to pay by this Note from an adjustable rate
with interest rate limits to a tixed rate calculaled under Section 5(B) helow.

The converslon can only take place on a date{s) specilied by the'Nr.ta Holder during the period baginning o0 the first
Change Date and ending on the fifth Change Date. Each date on which ruy adjustable interest rate can convart fo the new
jixed rate is called the "Conversion Date,"

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions staied it Section B of this Adjustable Rate
Fider, Unitorm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial intarest in Borrower,  f al! o any part of the Prapsny or any interest in il is
sold or transferrad (or if a beneficlal interest in Borrower is sold or transferrad and Borrower iz 1.5l a natural person) without
Lender's prior written consent, Lander may, at its option, require immediate payment in full of 74 sums secured by this
Security Instrument. Howaever, this option shall not be exarcised by Lender if exercise is prohibited >y *4daral law as of the
date of this Securily Instrument, Lender also shail not exarcise this aption if: (a) Berrower causes to be submitted to Lender
Infermation required by Lander to evaluate the Intended transieree as if a new loan were being made to ihe tiansferee; and
(b) Lander reasonably datermines that Lender's security will not be impaired by the loan assumplion and thit t\ie risk of a
breach of any covanant or agreement in this Security Instrumers is acceptable to Lender.

To the extent permitted by applicable law, Lender may charga a reasonable fee as a candilion to Landar's consent 1o
the loan assumption. Lendar may also require the transferee to sign an assumption agresment that is acceptabie to Lender
and that obligates the transleree 1o keep alt the promises and agreements mada In the Note and in this Security instrument,
_Borrowsr will continue to be obligated under the Note and this Securily Instrument unless Lender releases Borrower Iin

“writingf Lender exercises the option to require Immediate payment in full, Lender shall give Borrower nolice of acceleration.
M "' The noiice shali provide a period of not less than 30 days from the date the nolics is delivered or malled within which

“ Borrower must pay ali sums secured by this Security Instrument. |f Borrowaer fails to pay these sums prior to the expiration
_of this pariod, Lender may invake any remeadies permitted by this Security Instrument without further notice or demand on

- Barrower,

2. I Borrower exercisas the Conversion Optlon under the conditions staled in Section B of this Adjustable Rate Rider,

. the amendmaent 1o Uniform Covenant 17 of the Security Instrument contained in Sectinn C1 above shall then cease 10 be in

effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as follows:

PagaZofl




Transfer of the Property or a Benaficial Interest In Borrower. 1 all or any part of the Property or any interest In 1t is
sold or transferrad (or it a benafiial interest in Borrower is soid or transterred and Borrower Is not a natural person) without
Lender's prior writtan consent, Lender may, at its option, require Immediate payment in full of all sums secured by this
Security Instrumenl. Howaver, this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the
date of this Security Instrumant.

f Lendar exercisas this aption, Lender shail give Borrower notice of acceleration, The notice shall provide a period of

not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrumant. 1t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
ramedias permitted by this Security Instrument withcut further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained In this Adjustable Rate
Rider,

(Seal)
-Borrower

{Seal)
-Borrowar

(Seal)
-Borrower

(Seal)
-Borrower
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L LAWYERS TITLE INSURANCE CORPORATION
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? n

2 SCHEDULE A CONTINUED - CASE NO. 95-06037
‘"lh

i
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LEGAL DESCRIPTION:
Lot 2 in Bleock 2 in Kylemore Greens Subdivision, being a Subdivigion of Lot 2 in
the Northwest Water Commission Resubdivision of the Northwest Water Commiszsion
Subdivision, Document No. 26578747 of part of the West 1/2 of Section 3§,
Township 42 Nerth, Range 11, East of the Third Principal Meridian, according to
the plak thereof recoxrded March 9, 1990, as Document No. 901067361 and
- Certificates of. Correction recorded March 14, 1990 as Document No. 50113902 and
i June 13, 1980 as Nocument MNo. 50280431 in Cock County, Illinois.

I6VT12.256.
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