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412216-12-217938 MORTGAGE

1f box is checked, thiz mortgage secures future advances.

THIS MORTGAGE is made thie 1874 . dayof  gcToBER 19 gs ., between the Mortgagor,
PATRICK J KELLY AND SUSAN V/ KELLY, HIS WIFE, AS JOINT TENANTS i,r/

{herein "Borrower™ }, and Mortgagee HOUSTHOLD F INANGE CORPORATION 111
a corporation ocganized and existing under thelamz ol DEL AWARE

10D00 § RIOGELAND AVE,  CHICAGO RIDCEZ 1L BO415
(herein  Lender™),

1
whose address 1s

The following paragraph preceded by a checked box is applicebue,

(] WHEREAS, Borrowe: is indebted to Lender in the prinsipal sum of § o
evidenced by Borrower’s Loan Agreement dated and wny estensions or renewals thereof
{including those pursuant to any Renegotiable Rate Agreement) (heriyr “Note"), providing for monthly instaliments of

principe! and interest, including any ad}ustments to the amount of pavrzits or thc. contract rate if that rate is vnnuble,
with the balance of the indebtedness, if not sooner paid, due and payable an |

[x_] WHEREAS, Borrower is indebied to Lender in the principal sum of $ 2% 000.00 . or so much thereof
85 may be advanced pursusnt to Borcower's Revolving Loan Agreement duted ~ r’fé}’éggp 18, 1986 and
extensions and renewals thereof {(herein "Note"), providing for monthly instaflments, Wid Tnlerest at the rate and under
the terms specified in the Note, including any adjustments in the interest cate if that ratd iy variable, snd providing for a
credit Limit stated in the principal sum sbove and an initis} advance of $25 550 00

“§G9YV22.56

+

TO SECURE to Lender the repayment of {1) the indebtedness evidenced by the \nlc. with inlerest thereon,
including any increases if the contract rate is variable; (2) future advances under sny Revolving Loan Ag‘ecment {3} the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect thelseourity of this
Mortgage; and {4) the performance of the covenants and agreemenis of Borrower herein contained, Borrower does

hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following deseribed propesty
located in the County of CODK State of Nilinois:

which hias the address of 5507 W QAKDALE .
{Strews)

Ninvis  pp453 (herein "Property Address”);
{Zip Code) , S
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TOGETHER with alt the improvements W or beereaftér-‘ orditedt o the PIOperly, and all ensements, rights,

Appurienances and rents, Al of which shatf e deemed 11y be anc FEMBIN W part of the Property cavered by this Mort age;

~and all of the foregning, together with suiq propert {or the leasehord estate if this Mortgage is on leasehold) are

heceinafter referreq 10 as the "Peaperty ‘
frawer covenants tha Bc}rrr)n'gr 5 Jawf ully saised of the estate hereby conveyed and has the sight 6 morigage,

87ant and convey the Peoperty; and thar the property is unencembered, except for encumbrances of record, Bosrowes
‘Covenants that Borrower warrants 2nd will defend senerally the titfe to the Property Against all ¢laims and damands,
subject 1o encumbrances of record, ’

UNIFCRM COVENANTS: Borrower and Lender covenant ang sgree as follows; ! _

L. Payment of Principal ‘and Interest. This Marigage secures all- payments of priacipal and interest and othey
aMounts'as provided in the Note, The contract rate of ingerest and payment amoupts may be subject 1o change a5
provided in the note. Borrawers shals Promptiy pay when due alf BINOUNLS required by the Noge,

b - -

{herein "Funds”) equal 1o pne'ewelff{r OF the yearly 1ixes an assessments (including condominium. yad planned unit
development assesornents, if anyj which may aeain priority aver thig Morigage and ground rents on the Property, 5t

-3y, plus” onetweitip of yearly premium insw{!munr5 for hazard Fhs_ui'unce, plus onetwelfth _o{ yearly premium
mstaliments for MErtage (nsurancy, if any, all ag reasonably estimated imtially and From time to fime by Lender on

the basis of Issessments and bills ang reascuable estimates thereof, Borcower shall not be obligated to male such
payments of Funds 1, Eendse o the exten: that Botrawer makes such payments 1o the holder of 5 prior morigage or
deed of trust if such holder fe 4 instiutinnal lender, l

If Borrower pays Funds 1 Leader, the Fupdg shall be held ip ap institution the deposits op accounts of which gra
insured or guiranteed by a Federii or state sgeacy (including Lender f Leader is sech an institution), Lender shall
apply the Funds to pay suid tuyes, s LSIMENLS, Insuraqoe premitins and- grouad rents, Lender may noy charge for s
holding and « plying the Funds, analyzrig ssid account or verifying and compiling said assessments and bills, unless

Lender pays ITGWer interest op tha Funcs ard applicable law permis Lender to make gyoh 2 charge, Borrower ang
- Lender myy 387CE i writing at the time oF eaerution of this Mortgage ‘tha¢ interest .on the Fupds shall be paid tp

Borrower; ang unless sueh. BEFECINENL 15 Mmade uy applicable {aw TeQuires such interest tc be paid, {ender shall not be
required to pay .Borr‘nwer,:my interest oy SBTRINgs £4 the Funds, Lender shaly give 10 Borrower, without charge, an
annual accounting of the !‘unds_showing credits and debissrg the Funds and the Purpose for which each gebi to the
Funds was mage The Foads are pledged as additional security for the SUMS secured by this Mort age.

If the amoupt of the Funds held by Lender, fogether with(the: fupyre monthly installments of Funds payable prioe to

© the due dates of taxes, aSSessments, insuranee premiuvms and grayrd rents, shall exceed the amount required 1 pay sajd

taxes, ASSESSMents, insurance Premiums and ground rents as they fai. due, such excess shull be, at Borrower's option,

_ eithep promptly repaid 1o Botrower or credited o Borrower on mauthly installments of Fuads, If the amaust of the

Funds held by Lender shall not be sufficient to PRy taxes, assessment,, ing:eance premiums and grovnd repty as thay
fall due, Borrower shap Pay o Lender any AMOUNt necesary to make ug' the r’efic:ency in one oy more puyments sz
Lender may require. . _ o '

pon [)_aymcnt m full of all sums secured by this Morigage, Lender shall peomptly refund to Borcower ! {cfuncis
ender, If ynder paragraph 17 hereof the Property is soly or the Propert: i3 atherwise acquired by iender,
-ender shall 2pply. no tater than immediately prior to the sale of the Praperty or its ac iwisition by Lender, any Funds
held by Lender ot the time of application ug a cregi ageinst the sums stcured by this Muorigaps, :

3. Application of Payments, All payments recejved by Lender under the Note and Parigranhs 1 and 2 heseof shafy
be applied by [.ender first in puyment of dMounts payabie to {ender by Borrower under Puidsraoh 2 hereof,. they W
interest, and then 10 the principai, : : '

4. Prior Mortgages and | eed of Trust: Charges: Lizns. Borrower skall perform all of Borreser's obligations
under any maortgage, deed of trygr op other securisy agreement with 3 lien which has Priority over this Mortgage,
inchuding Borrower's. covenants to make payments when dye. Borsower shali Py Or cause to be prid all tages,
assessments and other charges, fines and impositions attributable to the Progerty which may attain 3 priority aves this
Mortgage, and {easehold Payments or ground rents, if any, :

. Hazard Insuragce, Borrower shall keep the improvements now eXisting Gi hereaftey erected on the Property
insured' against Jnss by fite, hazards incfudeg Within the term "extended coverage,” and such other fazprds 25 Lender
may require, - ‘ . _

'h:?nswan';e carrier providing the insurence shall be chosen by the Borrower subject ta spproval by Lender:
provided, that suck pproval shall ‘not. be vareasonadly withhald, Al institance policies and rencials thereot shall be in
2 form acceptable gp Lender and shaly include 2 Standard rorgage clhause’in favor of and in & form acceplable tp
Lender, Lender shall have the right to hold the policies ang renewals thereof, subject 1o the terms of any morigage,
deed of trust or other security dgreement with a fien whick haz priority over this Mortgage, .
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

it the Property is abendoned by Borrower, or il Borrower fuils to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settic o claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option rither Lo restoration or repair of the
Property or to the sums secured by this Mortage,

6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall aot commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any leuse if this Mortgage is on a leasehold, [T this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails 10 perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lendes's option, upan notice to Barrower, may make such uppesrances, dishurse such sums, including
reasonable attorneya’ 1=es, and take such action as is necessary to protect Lender's interest.

Any amounts disburser by Lender pursuant to this paragraph 7, with interest thereon, 21 the contract rate, shall
become additional indcbtidness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amcunts shall be payeble upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection, Lender may 174 or cause to be made reasonable entries upon and inspections of the Property,
pravided thut Leader shall give Borrever notice prior to any such inspection specifying reascnable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any awuud or claim for damages, direct or consequential, in connection with any
condemnation or osher taking of the Property, e part thereol. or Tor conveyance in liew of condemaation, are hereby
assigned and shall be paid to Lender, subject toihe terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not o Waiver, lixtension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender o any successor in interest of
Borrower shall not operate to release, in any manner, the iiability of the original Boreower and Borrower's successors in
interest, Lender shall not be required to commence proceedings ngainst such sucvessor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbesiative by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable faw, shall not be a waite of or preclude the exercise of any such right or
remedy.

11, Successors and Assigns Bound; Joint and Several Liability, Co-sigaers. The covenants and agreements
herein contained shal! bind, and the rights hereunder shall inure to, the respective-successars and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shelb be joint
and several. Any Borrower who cosigns this Mortgage, but does not execute the Nede (s} is cotsigning this Mortgage
only to mortgage, grant and convey thut Borrower's interest in the Property 1w ‘Lepder under the terms of this
Morigage, {b) ia nat personally Jiable on the Note or under this Mortgage, and {¢) agress that Lender and any other
Borrower hereunder may agree to extend, maodify, forbear, or make any other sccommodations with regard to the
terms of this Mortgage or the Note without that Borrower's consent and without releasing Uitidurrower or modifying
this Martgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law o be given in another mannér; (1) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by vertified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail 1o Lender's address stated herein or to
such other address ns Lender may designate by notice to ?iormwer as provided herein. Any notice provided for in this
Mortguge shall be deemed to have been given to Borrower or Lender when given in the manner designated lerein.

13. Governing Law; Severability. %'he state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Praperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Martgage or the Note conflicts with applicable law, such
conflict shall not affect ather pravisions of this Mortgage or the Note which can be given effect without the conflicting
proviston, and to this end the provisions of this Mortgage and the Note are declared to be severable. s used herein,

!
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"costs,” "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein,

14, Borrower's Copy. Borrawer shall be Turnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof,

15, Rehabilitation Loan Agreement. Borrower shall fulfill ali of Borrower's obligations under any home
rehabilitation, improvement, repair, or other luan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all o any part of the Property or an interest therein,
excluding (a} the creation of a lien or encumbrance subordinate to this Mortgage, {b} 2 transfer by devise, descent, or by
operation of law upon the death of o joint tenant, (¢) the grant of any: leasehold interest of three years or less not
containing an option to purchase, {d) the creation of a purchase money security interest for household appliances, {¢) a
transfer to.a relative resulting from the death of o Borrower, (f} a iransfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resuiting from a decree of dissolution of marriage, legal
separation agreerient, or from an incidental property settlement agreement, by which the spouse of the Borrower
becomes an ownerof the property, (h) a transfer into an inter vivos trust in which the Borrower is and remains a
beneficiary and which-does not relate 1o a transfer of rights of occupancy in the property, or (i) any other transfer or
disposition described i regulations prescribed by the Federal Home Loan Bank Board, Borrower shall cause to be
submitted informatiop reoaired by Lender to evaluate the transferee as if a new loan were being made to the transferee.
Borrewer will continue to oo obligated under the Note and this Mortgage unless Lender releases Borrower in writing,

If Lender does not agree to s sale or transfer, Lender may declare alf of the sums secured by this Mortgage to be
immediately due and payable” If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereol. Such notice shall provide a period of not less than 30 days from
the date the notice is mailed or deliveredwithin which Borrower may pay the sums declared due. If Borrower faiis to
pay such sums prior to the expiration’of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS, Borrower #n6 Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s bresch of any
covenant or agreement of Borrower in this Mreitgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) te a:tion required to cure such breach; (3) a date, not less
than 10 days from the date the notice is mailed to Bociower, by which such breach must be cored; and {4)
that failure to cure such breach on or before the date sp=cified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial procesding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense Of Borrower to scceleration and foreclesure. If
the breach is not cured on or before the date specified in the nonce, Lender, at Lender's option, msy declare
all of the sums secured by this Mortgage to be immediately due ind peysble without further demand and

~ may forectose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all

. expenses of foreclosure, including, but nat limited to, reasonable attorneys’ fees and costs of documentary

r

evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding lLender's acceleration of tae sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by [.ender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (2) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurted:/(%; Borrower cures ali
breaches of any other covenants; or agreements of Borrower contsined in this Mortgage; {~; Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, wurciot limited to,
reasonable attorueys' fees; and {d) Borrower takes such action as Lender may reasonably require to ascure that the lien
of this Mortgage, Lender's interest in the Properiy and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. L'pon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shal! remain in full foree and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall prior to acceleration under paragraph 17 hereof, in
abandoament of the Propert,, have the right to collect and retain such rents as they become due and payable.

12-21-94 Mortgage IL ILAB1234
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Upon scceleration under paragraph 7 hereof or abandonment of the Property, Lender shull be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first w0 payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received. '

20. Relense. Upon payment of all sums secured by this Mortgage, l.ender shall release this Mortgage without charge

to Borrower. Borrower shall pay ail costs of recordation, if any. _
21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property vnder state or

Pederal law,
IN WITNESS WHEREOF, Borrower has executed this Martgage.

ATRICK “Borrower
SE% V KELLY 4 “Borrower
STATE OF ILLINOIS, CODK County ss:
CHRISTINE KWAK « Neats fo i} o Y
, a Notary Public in and for seid county and state, do hereby certify that
“PRTRICK”J KELLY AND SUSAN V KELLY, HIS WIFE, AS JOINT TENANTS |
personally known to me to be the same person(s) whese Game{s) ARE subscribed 10 the foregoing instrument,

appeared before me this day in person, and acknowledgedthat .. __ The Y ___ signed and delivered the said instrument as
A free voluntary avt, Tor the uses and purpuses therein set forth,

Given under my hand and official seal, this __ 18TH 7 ,,_H7[7dﬂy of OCT_QB,EB .19 95,
My Commission expires: Y M ;
Notarf Public

Thisansisument was prepared by:

CHATS KA
10000 S RIGGETSUD AVE
CHICAGD RIDGE IL 80415
(Address)’_" 3

¢ OFFICIAL SEAL
CHRISTINE KWAK

NOTARY PUBLIC, STATE OF iLLINDIS
MY COMMISRINSI FYr 1o aR/12/38

{Spuce Below This Line Reserved For Lender and Recorder)

Return Tox

Household Finance Corporation
577 Lamont Road

Elmhusst, 11, 60126
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o AV ST I — County, MMinos:
9 IN RAYMOND 1. LUTCERT’S THIRD ADDITION TO OAKDALE, A
"SUBQIVISION OF PART OF THR SUUTH WEST 1/4 OF THE SOUTHWEST 1/4

§ECTION 9, TOWNSHIP 37 WoRti, RANGE 13, EAST OF THE THIRD
CIPAL MERIDIAN, IN COOK Connry, ILLINOIS.

by
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