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MORTGAGE  |K,ypaEss

THIS MORTGAGE IS MADE THIS SEPTEMBER 14, 1996, between STANTON P, PAYNE and BETTY J. PAYNE,
MARRIED TO EACH OTHER, whose aidd s:s {s 2408 BRADLEY PLACE, EVANSTON, L 60202 ireferred to
below as “Grantor"}; and Bank One, Chicagre, NA, whose addrass is 1200 Central Street, Wilmette, I 60091
jrefarred to below as "Lendar").

GRANT OF MORTGAGE. For valuable conelderstion, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, 1hle, and interest in and to the folloving described real property, together with all sxisting or
subsequently eracted cr affixed buildings, Improvemeste-and fixtures; Improvements (ss definad below): all
tenant security deposis, utility deposits and alf proceeds ircluding without limitation premium refunds) of each
policy of insurance relating 1o any of the Improvements, the Msrsonal Property or the Reat Property; all rents,
issuls, profits, revenues, royalties or other benefits of the lmipiovements, the Personal Preperty or the Real
Property; all easemnents, rights of way, and appurtenances; all wet<;, water rights, watercourses and ditch rights
{including stock in utilities with ditch or irrigation rights); and all other (ights. royalties, and ‘p\rm‘its_ relating 10 the
raal property, including without limitation all minerals, oll, gas, geathernie! =nd similar matiers’ M:iteﬁ’in COOK
County, State of lilinols {the "Real Property™}: T

LOT 10 IN BLOCK 7 IN THOMAS P. GREY'S MAIN STREET ADDITIOM TO EVANSTON, BEING A
SUBDIVISION OF THE WEST 1/3 OF THE SOUTH 1/2 OF THE NORTIV/EST 1/4 OF SECTION 24,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERITIAN, IN COOK COUNTY,
ILLINOIS.

Qr The Real Property or its address {s commonly known as 2408 BRADLEY PLACE, EVANSTO, L 60202, The
Real Property tax identification number is 10-24-119-010,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property
and all Rents from the Praperty. In addition, Grentor grants to Lender a Uniform Commercial Code security .
interest in the Personal Property and Rents.
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DEFINITIONS, The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise definad in this Mortgage shall hava the meanings attributed to such tarms in the Uniform Commarcial
Code. All references to doltar amounts shall mean amaunts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agresmsnt dated
September 14, 1995, between Lendar and Grantor with a maximum credit imit of $40,000.G0, together
with all renewals of, axtensions of, modifications of, refinancings of, consolidatiors of, and substitutions for
the Credit Agreement. The maturity date of the chligations secured by this Mortgoge is September 25,
2015, The interest rate under the Cradit Agreement is a variable interest rate based upon an index. The
index currently is 8.750% per annum, The interest rate to be applied to the outstanding account balance
shall bs at a rate equal to the index, subject however to the following maximum rate, Urder no
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¥ Loan No {Continued)

* ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS

MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possassion and control of and operate and
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to praeserve its valua,

Nuisance, Waste. Grantor shall not cause, conduct or purmit any nuisance nor commit, permit, or suffer any
strlp\Ping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the or690|nP, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oif »/w gas), soil, gravel or rack products without the priar writtan consent of Lender.

DIJE ON SALE - COMSENT BY LENDER. Lender may, at its option, declare immediately due and payabla all sums
sacured by this upon(tha sale or transfer, without the Lender's prior written consent, of all or any part of the
Real Property, or any ipZarest in the Real Property. A "sale or transfer" means the conveyance of Real Property
or any right, title or interest therein; whether legal, beneficial or equitabie; whether voluntary or involuntary;
whether by outright sale, dead “instaliment sale contract, land contract, contract for deed, leasehold interest
with a term greater than threa (3} years, lease-option contract, or by sale, assignment, or transfer of any
baneficial interest in or to any land tr:at holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grarcrv is a corporaticn, partnership or limited liability company, transfer also
includes any change in ownership of mecig than twenty-five percent (25%) of the voting stock, partnership
interasts or limited liability company interests, as the case may be, of Grantor. However, this option shall not be
exercised by Lender if such axercise is prohitited by federal law or by lllinois law.

'{nAXtES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

origage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer seivice charges levied against or on account of the Property,
and shall pay when due all claims for work done o7 ¢r for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of-adilens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes ard assessments not due, except for the Existing
indebtedness referred to below, and exgept as otherwise providad In the following paragraph,

&RDPERTY DAMAGE INSURANCE. The following provisions relat/na to insuring the Property are a part of this
ortgage.

Maintenance of Insuranse. Grantor shall procure and maintain pelcies of fire Insurance with standard
extended coverage endorsements on a replacement basis for-the full insurable value covering all
improvemants on the Real Property in an amount sutflclent to avoit sprlicetion of any coinsurance clauss,
and with a stahdard mortgagee clause in favor of Lender. Policies-s'al be written by such insurance
companias and in such form as may be reasonably acceptable to Lenoer. —Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage wili not be cancelled or
diminished without a8 minimum of ten {10} days' prior written notice to Lender and not containing any

disclaimar of the insurar’s flability for failure to give such notice. Each insurarice ralicy also shall include an -ga’

endorsement providing that covarage In favor of Lender will not be impalred in an wey by any act, omission
or default of Grantor or any other gerson. Should the Real Property at any time beirina located in an area
designated by the Director of the ¢

Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent such insurance is required by,
l.ender and is or becomes available, for the term of the [oan and for the full unpaid prircipal balance of the”

ederal Emerquncy Managament Ageficy as a spacial flood hazard area, ».g &

L
&y
[

loan, or the maximum limit of coverage that is availabie, whichever Is less. e

Application of Proceads. Grantor shall promptly notify Lender of ang’ loss or damage to the Property. Lendefr

may make proot of loss if Grantor falls to do so within fifteen (1
Lender’'s security is impaired, Lsnder may, at_lts election, apply the proceeds to the reduction of the
indebtednass, paymant of any lien affecting the Praperty, ar the restoration and repair of the Froperty.

EXPENDITURES BY LENDER. |f Grantor fails to compiy with any provision of this Mortgage, including any
obligation to maintain Existing Indsbtedness in good standing as required below, or if any action or ﬁrocea n% is
commenced that wauld materially affect Lender's Interests In the Property, Lender on Grantor's behalf may, but
shall noi De required to, take any action that Lender deems appropriate. Any amaount that Lender expends In so
doing will bear Interest at the rate charged under the Credit Agraement from the date incurred or paid by Lender
to the date of repayment by Grantor. Al such expenses, at Lender’s option, will (a} be payable on demand, [b)
be added to the balance of the cradit line and be apportioned among and be payabls with any Installment
payments to become due during either (i} the term of any applicable insurance policy, or {li) the remaining term
of the Credit Agreement, or {c) be treatad as a balloon payment which will be due and payable at the Cradit
Agreement’s maturity. This Mortgage also will sacure pagymant of these amounts. The rights previded ior in

‘r
~3

days of tha casualty. Whather or not- (>
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Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State ot lllinols as to ali indebtedness secured by this Mortgage.

Whaiver of Ri?ht of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL,
REV. STAT,, CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND CN BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

This Mortgage preparad by: BANX ONE, CHICAGO, NA ELLIE SCHWARZMAN
P.0. BOX 806083
CHICAGD, iL. 60680-6083

INDIVIDUAL ACKNOWLEDGMENT

STATE OF W }
) s ‘
COUNTY OF K/’ﬂl/é } o
w}

A e
On this day before me, the undersigned Notary Public, personally appearad STANTON P. PAY'<F and BETTY j"'
PAYNE, to ma known to be the individuals described in and who executed the Mortgags, and acknowledged that * o
they signgd the Mortgage as their free and voluntary act end deaypr the uses and purposes therein mentioned. -,t.;',

W .19;‘5—.“ :’

Given ¥ my hand and officjal seal this / %ﬂ day of % ,:
By lel ﬂ%&% a Rasidog st /20 Loilhal s
; %ma Trncs, . & v

Y286

Notary Public in and for the State of

My commission expires g’/ ~4 7

:‘i". LASER PRO, Reg.‘ U.S. Pat. & T.M, Off., Ver. 3.19a lc) 1995 CF) ProServitese
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