UNOFFICIAL COPY  gemicag

BER{-i1 RECORDING
TIHNIE TRAM HROT 36/23/0% 12
.;éaﬁ FomRF-F

QUHTY RECORDER

HOME LINE CREDIT MORTGAGE
HARRIS BANK ARGO

This Home Line Crecit iAn.tgage Is made this _ 21T davof _______SEPTEMBER . ... __ __.. 1995 _, batwean the Mortgagor,
: THERESE M_AHERN. NIVORCED AND NOT SINCE REMARRIED..................._..(here!n “Borrower™), and the Mortgagee,
. e HARRIS BANK ARGO . N _whose addroas ig
e o 549 West B3rd Strest, Summi, Hlinois 60501 .,____,,_rheraln “Lendsr,
WHEREAS Borrower and Lender havs-antered Inle a Home Line Credit Agreemsnt and Digcloswre Statement (the “Agreement™ daled
eee o .. SEPTEMBER 2%, . ..., 185 __ . pursuart to which Borrower may from time 1a time borrow from Lender sums
wmrh shall not in !he agpregate outstarslg principal balance exceed 8 31,000.00 ... I e
the “Maximurn Credit” plus Interast. Interesl ¢p the sums borrowed pursuant Yo the Agresmenl is payable af the rale and at the times prowded
for in the Agreement. Aftar _SEPTEMBER. 21.;_20‘“ . (the “Expiration Date™) all sums cutstanding under the Agreamen! may b’
declared due and payabls, together with inlerast Ihxreon. unless Lender agrees to extend such Expiration Dale. In any event, all amounts
borrowed under tho Agreement plus Interast thereon must ba epald by ._SEPTEMBER .21, 2016 _ .. _._ (the"Final Matwily Date™).

TO SECURE to Lendar the rapaymen! af the Indablednass Incxirnd pursuant o the Agreomen!. with Intersst thareon, the paymani ol an other
sumns, with interast ihereon, advanced In accordance herewith lc protact the security of this Mortgage, and the performance of the covenants
and agreements of Borrower contained herain and in the Agresmant, Borrcwer does hereby morlgage, grant and convey to Lender the lollowing
described property localad in (he County ol ___ -______9995__” R - 1 1: 1 1= W o1 111157411

\

. M
h

UNIT 34 ©, IN VILLAGE SQUARE OF ORLAND CONDOMINIUM II, 1S LELINEATED ON SURVEY ‘OF- THE
FOLLOWING DESCRIBED PARCEL OF REAL ‘ESTATE: PART OF THE EaSi % OF THE SOUTHWEST % OF
SECTION 15, TOWMSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD I-QJ.I*"‘I"AL MERIDIAN, EXCEPT THAT
PART THEREDE‘ TAKEN FOR ROADS, IN COOK CCUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIB
“A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 87(S5966 AND AS AMENDED
TOGETHER WITH ITS UNDIVIDED DPERCENTAGE IN‘I’EREST IN TBE COMMON ELERENTC, IN COOK COUNTY,
ILLINOIS

which hag the addrass oP214 WHITEHALL LN, ORLAND PARK IL 60462
{herein "Properly Addrass™;
', | ropet

" Property Index Numper _ 2/ 15-301-028-1031

TOGETHER with all the improvements now or hereafter eracted on the proparty, and ail easemants, rights, appurtenances, rents, royaitles,
mineral, oll and {)as rights and profits, waler, watar rights, and watar stock, and o)l lixtures now or hereafter attached o the property, all of which,
including replacarnents and additions tharata, shall be deemed to be and remaln & part of the properly covered by this Mortgage; and all of lhe
foregoing, 1ogethar with sald preperly, {or lsasehold estate if thls Mertgage is en a laasehold) are herein referred o as the “Property.” )
s
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. Borrower Not Released. Extension of the Lime tor payment or maditicalion of any other 1erm cf the Agreement or this Morigage granted by
j¥ander lo any successor in Interust of Botrower shall nal operate b refsase, In‘any manner, the llabiiity of the ariginal Borrowar and Botrower's

ccessars in Inlerest. Lender shall not be required 10 commenca pioceedings against such successor or refuse to exlend time tor paymant or
Thorwise modify any tarm of the Agreemsnt or this Mortgage by raagon of any demand made by the originat Borrower and Borrower's
. Buccessors in Interest, : -

! A Yo !

; 70, Farbearance by Lender Nol & Walver, Any forbearange by Lendes In exercising any righl or remady under the Agreement or hereundar, ar
otherwise aiforded by appilcable law, shall nol be a waiybr of or praclude the exerslse of any such right or remedy. Tha procurement of Insurance
~ or the payment of laxes ar other liens or charpes by Lendgcshall not be a waiver of Lander's right to accelerats the maturily of the indebtegnass
".wecured by this Mortgage. v o ‘

11, Ramedies Cumulative. Al romadies provided | %;Mo:tgdge are dislinct angd cumulative to any other right or ramady under this Martgage or
‘,;'gt#oraad by law ar aquily, and may be axarcisad combucgntly, independently or succossively, . .

.12, Successors and Assigns Baund; Jolnt and Several Liabllity; Captions. The covenanls and agreements hereln contalned shal bind, and the rights.
_heteunder shall inure to tha respective successors and assigns of Lander and Borrowaer. All covenants and agreemants of Borrower shall be Joinl and
+ isavergl. The capliens 243 hisadings of the paragraphs of this Mongage are for convenlence only and ara not to ba used o Interprel or define the
", ;proviglans hereol, '

;'13. Notice, Except lar any ndtics required under applicable law to be given In another manner, (a} any notice ta Borrower provided for In this
.-l,-:-m,,.tgagﬁ shall be glven by maVinp such nolice by certilied maii, addressed to Borrower at the Propetty. Address or at such olhor address as
., 1Barrows) may designate by rovza i Lender as provided herein, and (b) any siotica ta Lender shall be givep by certifled mali, return: raceipt
., ‘requesied Lo Lender's address staiso nerain ar to such other addrass as Lender may designate by notice to Borrower as provided herein; Any
-;notiea providad lor In this Mortgage <nal” de deemed to have bieen given 1o Borrowsr of Lender when given in the manner degignaled herain,

*14, Governing Law; Severability. This Mor! 2aya shall ba governed by the law ol ihe Stata 6! Hitnois. In the event thai any provislon or clause of

this Monigage or the Agreemenl conflicts with <uplicabla law, such conttict shall not affect olher provisions of this Mortgage of the Agreement
*: which can bé given atfact without the confifcting. e “sion, and ta this end the provisions of the Marigage and the Agreement are dectared to be
i saveranle. :

7 15. Bomower's Copy. Borrower shall be furniahell a tantdrmad copy of the Agreamant and of this Mortgage at tha lime of execution or after
i racordation hereal,

‘i * 18, Revolving Credil Loan. This Mortgags is given to sacure a ravatving credit loan, unless and untl! pursvant to the Agraement such loan Is
"+ converted 10 an Instailment loan, and shail secure not anly precantly existing Indebtedness under tha Agreament bit also future advances,
.. whather such advancas ate obligatory or to be mada at the optlon of th~1 ender, or otharwlse, as are made withii 29 years from the date heraof,
.1 to the samo extenl as if such fulure advances were made on the dale (i the axaculion of this Mortgage, aithough thera may ba no advance made
;- at the lime of execution of this Mortgage and although there may be =2 Indobletness secured hareby outstanding at tha time any advanice is
©- made. The llen af this Mortgage shali be valld as o ali indebledness secur~d hereby, Inciuding future advances, front tha time of la flling lor
¢ record in the racorder's or registrar's otlice of the county In which tha Proper'y i=incated. The total amount of Indeblednass secured hereby may
'+ Increasa or decrease from time to time, but the totai unpaid balance of indetitudr.as: secured hereby {including dishursements which the Lender
I'." may make under this Mortgage, the Agreement, or any ather document with respsc? therelo) al any one lime oulatanding shall nol exceat one
i1 hundred tifty percent of the Maximum Credit, pius interast thereon and any disbursarwsiz made lor payment al laxes, speclal assessments or
" Insurance on the Properly and interest on such disbursemants {all such indebtedness bsi~y hereinatier referred |0 as the “*maximum amount
i secured hareby"). This Morlgage shall be valld and have priorty over aii subsequent liens snd encumbrances, including statutory Hans,
 excepling solely taxes and assessmenls levied on the Properly, to the axtent of the maxliiar: amount secured hereby.

" 17. Tetminatlon and Accolaration, Lender at Hts aplion may terminate ihe aveilability of loans unda; ¥:3 Agreemant, daclare ali amounts cwed by
;- Borrower to Lender undet e Agresment 1o be tm lq!o_liy.dus and payabie, and enforce its righs +arter this Morigage if (a) Borrower tails to
maka sny payment due under the Agraament securectBy this Mortgage, (b) Borrower acts or falls to ac' In s way that adversely altects any of the

-

 wecured by this Morigaga, or (c) any appileation or ststemant fumished by Borrowar to the Lendar s found 1o e materially talse. The Lender's
- ascurlly shall be présumad to be adveraely attected if (a) afi or any part of the Property or an interast therein it sold transterred, sncumbered, or
. conveyad by Borrower without Lander's prior wrilten consent, axcluding the creation of a len or encumbrance suir.d~ste to this Mortgage, ()
. Borrower detaulis under any credit instrument or morigags evidencing or securing an obligation witcae lien has any wirir ity over the llen crested

_: by thia Mortgage, or (c) Borrower {alls to comply with any covenant or agrssment In this Mortgags or the Agresmant. i brcomes necessary to
». loraciose this Mortgaga by judicial proceeding, Lendsr shall be snlitied to coliset in such proceeding alf expenses of fu:a<ionure, Ineluding but
not fimited to reasonable atiorneys’ fees, and costs ot documentsry evidence, abatracta and title reports.

L7 the rents of the Property, provided that Borrowar shall, prior o acceleralion under paragraph 17 hereof or abandonment of the Praparty, have the
- tight to coltect and retaln such rgnty as they become due and payable.

Upon acceteration under paragraph 17 hereol or abandenment of Ihe Proparty, and al any time prior to the aexplration of any period of redemption
tollowIng judicial safe, Lender, in persan, by agent or by judicially appointed receiver, shall be entitled to enter upon, take possession.al and
; manage the Properly and to collect the renis of the Property including those past due. All rents collected by Lender or tha recalver shall he
appilad first to payment of the costs of management ol the Peoparty and collection of rents, including, but nct ¥mitad to receiver's feas,
pramiums on receiver's bonds and reasonable aitorneys' fees, and than 1a the sums secured by this Mortgage. Lendsr and the receiver shali be
liable 1o account only for thoae rents actually received. :

19, Release, Lipon payment of al sums secured by this Mortgage and termination of the Agreemant, Lendar shall release this Morigage withoul
charge to Borrower. Lender shall pay all costs of recordation, If any.

20. Walver of Haﬁ'lastuad. Sorrower hereby waives all right of homestead exemption In the Proparty,

" Lender’s security for the indablednesa secured by this Mengags, or any righ! of the Lander [n the Property or other security for tha Indebisaness -

SRR ) Assignment of Rents; Appoiniment of Recsiver; Lender In Possession. As additional security hereunder, Borrower hareby assigns to Lender’

GLRF2256
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