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ASS'GNMENT OF RENTS

™ r’

Halated St., CHICAGO IL 60614 {referred o be...w o8 "Grantor"), and Chlcago Community Bank, whoae
l\ address is 1110 W. 35th Sireet, Chicago, IL 60609 (reierred to below as "Lender")

ASSIGNMENT. For valuabie consideration, Grantor aseigns ard conveya to Lender all of Grantor's right, title,

Q\ and Interest in and o the Renls from lhe following descrived Property localed in COOK County, State of
Hiinols:

Lol 54 in Boakes' resubdivision of Block 5 in Cochran and otter’ subdivision of the West 1/2 of thé

Southeast ¥/4 of Section 6, Township 39 North, Range 14, Eael of the Third Principal Meridian, in
Cook Counly, Hinois.

The Real Property or its address is commonly known as 954 N. Honore, CHICASD, L. 60622. The Real
Property tax identilication number is 17-06-423-021-0000,

DEFINITIONS. The following words shail have the following meanings when used in this-Asaianment. Terms not
otherwise delined in this Assignment shall have the meanings atlributed to such terms in the Uritorm Commercial
Code. All references 10 dolfar amounts shall mean amounts [n fawful maney of the United Slates uf America,

Assignment, The word "Assignment” means this Assignment of Rents between Grantor and Lender, and )
includes without fimitation alt assignments and securily interest provisions relating to the Rents:

Borrower. The word "Borrower® means Trust #10-4320,

Event of Defaull. The words "Event of Defaul® mean and include without limitation any of the Evenis of
Default set forth below in the section titled "Events of Defavlt.”

Grantor. The word "Grantor” means any and all persons and entities executing this Assignment, Including -
without limitation all Grantors named' above. Any Grantor who signs this Assignment, but does not sign the
Note, Is signing this Assighment only o grant and convey that Granlor's interest in the Real Property and 10
grant a security interest in Grantor's Interest in the Rents and Personal Properly to Lender and is not
personally liable under the Note except as otherwise provided by contract or law.

indebtedness. The word "Indebtedness" means all principal and inle{esl payable under the Note and any
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- not constitite Lender’'s consent to the use of cas

amounts expendeci or advanced by Lender to diécihafge obligations of Grantor or expenses incurred by Lender

{o enforce abligations of Grantor under this Assignment, together with interest on such amounts as provided in

this Assignment.’ )
Lender. The word "Lender" means Chicago Community Bank, its succassors and assigns.

_Nole. The word "Note" means the promissory note or credit agreement dated October 6, 1995, in the original

principal amount of $250,000.00 from SBorrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolicdations of, and substitutions for the promissory note or- agreement.
The interest rate on the Note is 7.250%. 'The Note Is payable in 50 monthly payments of $2,277,59.

: P'roef\rty. The word "Property" means the real properly, and all improvemens thereon, described above in -

the "Assignment” section.

Real Properh:. - The words "Real Property” mean the property, interests and rights described abovz in the
"Property Dofin‘tion” section. _

Related Docursents. The words "Related Documents” mean and include without limitation all promissory

notes, credit ayreaments, loan agreements, environmental agreements, guaranties, secwrily agreements,

mortgages, deeds of ‘frust, and all other insttuments, agreements and documents, whether now or hereafier:

existing, executet v nannection with the Indebtedness.

Rents. The word "Rents” «neans all rents, revenues, income, issues, profits and proceads from the Property, -

whether due now of later. iicluding without limitation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSiGNMENT IS GIVEN TO SECURE' (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE -

OF ANY AND ALL OBLIGATIONS OF GR~AnTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS £55IGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRAR‘I‘OR'S. WAIVERS. Grantor waives all rights-o7 dafenses arising by reason of"any "one action" or -

f'anti-deﬁciency' taw, or any other law which may provert Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is othanvise entitled to a claim for deficiency, before or after

Lender's commencement or completion of any foreclosure ectiun, either judicially or by exercise of & power of

sale.

GHAH?GE‘S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is executed at
Borrower's reguest and not at the re%{_est of .l_.endeaa

Assignment and to hypothecate the ran

representation to Grantor about Borrower (including without limitation the creuflvirrihiness of Eorrower).

" BORROWER'S WAIVERS AND RESPONSIBILITIES. 'Lender need not tell Bur'ower about any action or inaction

Lender takes in connection with this Assignment. Borrower assumes the respoisibility for being and keepin

informed about the Property. Borrower waives any defenses that may arise becalse of any action or inaction of -

Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
reahizing upon the Property, Borrower agrees to remain liable under the Note with Lenzér o matter what action
Lender takes or falls to taxe under this Assignment, :

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Gramc, shall pay to Lender
‘all amounts secured Ly this Assignment as they become due, and shall strictly perform all of Grartor's obligations

under this Assignment. ‘Unless and uniil Lender exercises its right to collect the Rents as provided beiow and o
Iondg as.-there is no defauit under this Assnanment. Grantor may remain in possessicn and controf of and operate
and-

manage the Property and collect the emshprovwed that the granting .of the right 1o caliect the Rents shall

ite coliateral in a hankruptcy proceeding. '
GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact to the

- Rents, Grantor represents and warrants to Lender that: -

‘Ownership. Grantor is entitled to receive the Rents. free and qléar of all rights, loans, liens, encumbrances,
and ciaims except as disclosed to and accepted by Lender in writing.

Rigitt to Assign, Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender. : '

No Prior Assigninent. - Grantor has not previously assigned or conveyed the Rents 1o any other pérsbn hy any

instrument now in force. ‘
No Further Transfer; Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
. in the Rents except as provided in this Agreement. _ . _
LENDER'S RIGHT TO COLLECT REMTS. Lender shall have the right at any time, and even thgt:%h no default
shall have-occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
I&wm%-t e, .powers and authority: : ,
Y
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given and granted the
T

(b? Grantor hzs tre tull power and right to enter into this -~ -
3 operty; { or has estadlished adequate means of obtaining from
Borrower on a_continuing basis_information about Borrower's financial <nawition; and  (d) Lender has- made no -

0ZE6T2LS6




%0,'05.1995 U N O ESEGI&ILALHE%O P Y Page 3
. ;é.ou:\ No 10208-50 {Continued)

it

) N'otice to Tenanis. Lender may send notices 10 any and all tenants of the Property advisi !
Assignment and directing al! Rents to be pald directly ?(o Lender or Lender's agent. pery ing them of this

R

£3  Enler the Properly. Lender may enter upon and take possession of the Property: demand, collect and recelve
Af from the tenanls or from any other persons liable thgr%for. all of the Renﬂa; igstnute and garry on all legal
; proceedings necessary for the protectian ot the Property, including such proceedings as may be necessary to
{ﬁgogregpg?‘sysess:on of the Property; collect the Rents and remove any tenant or tenants or ofher persons lrom

Mainlain the Properly. Lender may enter upon the Property 1o maintain the Property and keep the same in
repair; 10 pay the costs thereof and ol all services of all employees, including their equipment, and of all
continuing cosls and expenses of maintamm% the Praperly In proper repalr and condition, and also to pay all
:ﬁzeg}oa;)sesr??smems and water ulilities, and the premiums on fire and other insurance effected by Lender on

COm?IIance with Laws. Lender may do any and all things 10 execute and comply with the laws of the State of
glfifggt?ngr}cri‘ eatgooggnother laws, rules, orders, erdinances and requirements of ail other governmenial agencies
R Y.

Lease the @roparty. Lender may rent or lease the whole or any part of the Praperly for such term or larms
and on such conditions as Lender may deem appropriale.

Employ Agenis. - Lcnder may engact;e such agent or a%ents as Lender may deem appropriate, elther in
g?rﬁd%r‘ 55 name or«ixGrantor's name, to rent and manage the Property, including the collection and appilcation
enls.

Other Acts. Lender may 40 alt such other things and acts with respect to the Property as Lender may deem
ag.\pmp.riate and may act ex !usively and solely in the place and stead of Grantor and to have all of the powers
of Granlor for the purposes statsa above.

No Requirement to Act. Lender snall not be required to do any of the loregoing acts or things, and the fact
that Lender shall have perlormed onz ur more of the oregoing ‘acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exoraces incurred by Lender in connection with the Property shail be for
Grantor and Borrgwer's account and Lender may azy such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the anllcation of any ard al! Rents recelv bg it; however, any such Rents received
by Lender which are not apphed to such cosis a=d expenses shall he applied to the Indebtednees. Al
expenditures made by Lender under this Assignmen and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Agsignment, and shal be payable on demand, with interest at the Note rate from
date of expenditure until pald.

FULL PERFORMANCE. W Grantor pays all of the Indstipiness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, tne-t'0te, and the Related Documents, Lender shall
execute and deliver to Grantor a suilable salisfaction of this Ascigriment and suitable statements of termination of
any financing statement on flle evidencing Lender's securily-ierest in the Rents and the Properly. Any
termination !ée required by law shal! be paid by Grantor, if permitted by applicable law. 1f, however, payment {8
made by Borrower, whether volumMarily ar otherwise, or by guaranior of by any third party, on the Indebledress
and therealter Lender is forced to remit the amounl of that payment (a) < Eorrower’s trustee in bankrupicy or to
H,v similar person under an¥ federal or stale bankruptcy law or law for the ile! of debtors, (b) by reason of any

gment, decree or order of any count or administrative body having jurisdicon aver Lender or any of Lender's

a
ju
property, or (c) by reason of any settlement or com?rise of any claim made by L.ender with any claimant {including

without fimitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assicfnment shall continue to be eflective or shall be reinstzied, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin

the indebiedness and the Property will continue 10 secure the amount regaid or recovered o he same extent as i
that amount never had been originallr received by Lender, and Grantor shall be bound by 2iiv judgment, decree,
order, sellfement or cornpromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. Iif Grantor lalls to comply with any provision of this Assignment, o7 If any action or
Eroceedfng Is commenced that would materially affect” Lender's interests in the Propertx, Lender on Granior's

ehall may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest al the rate charged under the Note from the date incurred or paid by Lender
to the date of repagfment brv Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b)
be added to the balance of the Note and be appartioned among and be payable with anY instaliment payments o
become due during elther (i} the term of any applicable insurance policy or (i) the remaining term of the Note, or
{c) be treated as & balloon payment which will be due and payable al the Note's maturity. This Assignment also
will secure payment of these amounts, The rl%hts provided lor in this paragraph shall be in addition to any other
rights or any remedies 1o which Lender may be entitied on account of the default, Any such action by Lender
shall not be canstrued as curing the delault eo as to bar Lender from any remedy that it otherwise would have

had. .

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Delault”)
unger this Assignment:

Defaulf on indebledness, Faiture of Borrower 10 make any payment when due on the Indebtedness.

Compliance Default. Failure 1o comply with any other term, obligation, covenant or condition contained in this
Assignment, the Nole or in any of the Related Documents.

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
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~ Grantor or Bdrrowgr under this Assignment, the Note or the Related Documents is faise or misleading in any
material respect, either now or at the time made or furnished.

Other Defeults. Failure of Grantor or Borrower 1o comply with anz term, obiigation, covenant, or condition
contained in any other agreement between Grantor or Borrower and Lender. _

Insolvency. The dissolution or termination of the Trust, the insvivency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower’s praperty, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceéding under any bankruptcy or
insoivency laws by or against Grantor or Barrower. :

Foreclosure, Forfellure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
praceeding; self-help, repossession or any other methoc, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall nat apply in the event of a good faith
dispute by Grantor as 1o the valldity or reasonablieness of the claim which is the basis of the foreclosure or
forefeituré proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reseives
or a surety bo:d for the claim satisfactory to Lender.

Events Affectine Guerantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
Indehtedness ¢ 2y Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Insecurity. Lende: rzasanably deems itself insecure. :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one ¢ more of the following rights and remedies, in addition to any other rights or
ramadies provided by law:

Accelerate Indebiedness. Lerde shall have the right at its option without notice to Borrower to declare the
entir?égdtebtedness immediately ut:e¢ and payable, including any prepayment penalty which Borrower would be
required to pay. :
Collect Rents. iender shail have the right, without notice to Grantor or Borrower, 10 take possession of the |
Property and coliect the Rents, including a7ounts Fast due and unpald, and appiy the net proceeds, over and
above Lender's costs, against the Indebtecness. in furtherance of this right, Lender shall have all the rights
rovided for in the Lender's Right to Coliect Section, above. If the Rents are collected by Lender, then
rantor: irrevocably designates Lender as Granter's attorney-in-fact to endorse instruments_received in
payment thereof in the name of Grantor and to regoiiate the same and collect the proceeds. Paymenis by
tenants or other users to Lender in response 1o Lenaar’s demand shall satisly the obligations for which the
ents are made, whether or not any proper greurds for the demand existed. Lender may exercise its

m
ﬁ'ﬁﬁ:s under this subparagraph elther In person, by ageri, ¢ through a receiver,
M

ortgagee in Possession. .Lender shall have the right to'be rlaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any pan of the P operty, with the power to protect and preserve

the Property

to operate the Property precedinﬁ foreciosure or cate, and to coitect the Rents from the Propeny
and apply the proceeds, over and above t

1 " i e cost of the rec‘r.:ve.‘shiﬁ, a%ainst the indebledness. The
morigagee in pOSsSession or receiver ma¥' serve. without- bond i periitted by law. Lender's right 1o the
appointment of a receiver shall exist whether or not the apparei® value of the Property exceeds the
indebtedness by a substantial amount, Employment by Lender shall not dizgqualify & person from serving as &

receiver.

gtr}er Remedies. Lender shall have all other rights and remedies provided in ‘itis Assignment or the Note or
y law.

Walver; Election of Remedles. A waiver by any Pa of a breach of a provision Of tris Assignment shall not
constitute a waiver of or prejudice the Eanat s rights otherwise to demand strict corngiaice with that provision
or any other provision. Election by Lender to purcue any remed'%r shall not exclude nursuit of any other
remedy, and an election to make expenditures or take action to perform an cbligation ¢/ Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not affect Lendtar's right to declare

a default and exercise its remedies under this Assignment.

Altorneys’ Fees: Expenses. - If Lender institutes any sult or action to enforce any of the terms of this
Agsignment, Lender shall be entitled to recover such sum as the court ma ad(;udge reasonable as-attorneys
tees at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in- Lender's opinion are necessary at any time for the protection of its interest or the
ealorcemnent of its rights shall become a part of the Indebtedness payabl2 on demand and shall bear interest
from the date of expenditure unt reﬁaid at the rate provided for in the Note. Expenses covered by this

aragraph include, without iimitation, however subject 1o any limits under alppucabie aw, Lender’s attorne
ees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for banirupicy
proceedings (including efforts to modify or vacate anr automatic stay or mn;n_cnonz appeals and any
anticipated posi~judgment coilection services, the cost of searching records, obtaining ti fe reports (including
foreclosure reparts), surveyors' reports, and appraisal fees, and litle insusance, i¢ e extent permitted by
applicable law. Borrower also will pay any cour costs, in addition to all other sums provided by law.

.+ MISCELLANEQUS PROVISIONS. The following misceilaneous provisions are a part of this Assignment:

=(  Amendments. This Assignment, tagether with any Related Documents, constitutes the entire understanding
‘w and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment 1o
4 this Assignment shall be effective unless gwen in writing and signed by the party or parties sought to be
e charged or bound by the alteration or amendment. '
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¥ prpllcabie Law. This Assignment has been delivered to Lender and accepted by Lender in the State of

. Minois. This Asslgnment shall be governed by and construed In accordance with the laws of the State of
oot Winois.

" No Modiflcalion. Grantor shall pot enter into any agreement with the holder of any mortgage, desd of trust, or

other securlty agreement which has priority over this Assignmen! by which that agreement is modified,
I amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither regquest nor
;-' accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. 1 a court of competert jurisdiction finds any provision of this Assignment fo be invalld or
unenforceable as to any Ferson or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any olher parsons or circumstances. M leasible, any such offending provision shall be
deemead o be modified to be within the limits of enlorceability or validity; however, il the oflending provision
cannot be so modilied, it shall be siricken and all other provisions of this Assignment in all other respects shall
rerain valid and enforceable.

Successors ani Assigng, Subjecl to the fimitations stated in this ,Assk‘;';'}ment on {ransfer of Grantor's
interest, this Aseignment shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns. If DW.’»B":NP of the Property becomes vested in a person gther than Grantor, Lender, without notice
o Grantor, may rdea! with Grantor's ‘succassors with reference to 1his Assignment and the indebtedness by
wag cdt gor?e(?rg{\g or extension without releasing Granlor from the obligations of this Assignmenl or ilabliity
under the tndebtedness

Time Is of the Essence.” e is of the essence in the performance of this Assignment,

Waiver of Homeslead Exrmplion. Grantor hereby releases ang waives all riﬁhts and benefits of the
homesiead exemption faws of tne-State of lliinois as to all Indebtedness secured by this Assignment.

* Waiver of Right-ot-Redemption, - NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS: Assignment, GTANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER 2R JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF' OF EACH-AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

QC?UERIN? ANYINTEREST IN OR TiTLE-TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment. . .. . %

Whaivers and Consents. "Lender shail not be deemed 10 have walved any rights under this Assignment (or
under the Related Documents) untass such waiver isiin writing and signed by Lender. No delay or omission
on the part of Lender in exercising an* ri&;ht shall orerate as & waiver of such right or any other right,. A
walver by any parly of a provision ol this Assignmert shall not constitute a walver ¢f or prejudice the par%s
right otherwise to demand strict compliance with thai previslon or any other provision.  No prior waiver by
Lender, nor any cowrse of dealing between Lender and Cinaior or Borrower, shall constitute a waiver of any of
Lender's rights or any ol Grantor or Borrower's obligations a2 10 any future trangactions. Whenever caongent
by Lender 15 required In this Assignment, the granting of such consent br Lender in any instance shall not
constitute continuing consent to sul'sequent Instances where cuch cnasent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not 2ersonally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vesied in it a8 such Trustee {(and Grantor
thereby warrants that it possesses {ull power and authorily to execut: Uis instrument), and i is ex?ressly
understood and agreed that nothing In this Assignment or in the Nole shaii be construed as creating any liability
on the part ol Grantor personally to pa{ the Nole or any interest thal ray -accrue thereon, or any other
indebledness under this Assignment, or fo perform any covenant either express,or Implied contained in this
Assignment, ali such liability, i any, being expressly waived by Lender and by <verv_person now or hereafier
claiming any right or security under this Assigﬂment, and that so far as Grantor and I's successors personally are
concerned, the legal holder or holders of the Note and the cwner or owners ol any Indebiedness shall look solely
to the Properly for the paymen! of the Note and Indebtedness, by the enforcement of (b llen created by this
Assignment in the manner provided in the Nole and hereln or by action to enlorce the prieonat liabllity of any
guaranlor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TG ITS TERMS.

GRANTOR: This Dasumant i
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CORPORATE ACKNOWLEDGMENT

STATE OF \ \Lineys )
) 88
COUNTY OF ( C‘&lﬁ )

On this fiq;éb day of (L_SL , 19 Qj . before me, the tindersigned Notary Public, personaily
appeared :
A patzas YNupiue ,

s Ty ML 6y of Aetna Balk, dnd known to me fo be authorized agent(s) of the corporation that
exenuted the Assignment of Rents and acknowledged the Assignment to be the free and voluntary act and deed of
the corporation, by wunhority of its Bylaws or by resolution of its board of directors, for the uses and purposes
therein mentioned, anc o oath stated that they are authorized 10 execute this Assignment and in fact executed

the Assignment on behaif ¢! he carporation.

By ‘M‘M‘Afo Residing at QEE‘/‘\»-%EAL_ ‘

o oS (/1100 A AP I PL1001 1011007

Notary Public in and for the State Wivois " SFFICIAL SEAL” ?
.69 " Gail Csapo

My commission explres g el , N P bbc‘ Stale of‘nmms ¢
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