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MORTGAGE

This mortgage executed June 1, 1995, by THOMAS J. JELEN,
married to Louise M. Jelen, ot 2 Audrey Lane, Mt. Prospect,
Illinois 60056, herein caliled ‘"mortgagor”, which term includes
mortgagor’s heirs, executors, aariuistrators, successors, legal
representatives and assigns, and shail denote the singular and/or
plural and the masculine and/or ferinine and natural and/or
artificial persons whenever and whereve:-the context so requires,
to MARY M. RUDNIK, 2 Audrey Lane, Mi. Prospect, Illinois 60056
herein called “mortgagee."

For good and valuable consideration, and ais¢-in consideration
of the aggregate sum named in the promissory note of even date
herewith, herein described, mortgagor does grant with mortgage
covenants to mortgagea, its successors and assigrs, all the
certain tract of land of which mortgagor is now the luzoit owner,
and in actual possession, situated in the County of Lake; state of
Illinois, described on the Exhibit attached hereto.

P.I.T.N.08~10~213~001-0000
Commonly known as 2 Audrey Lane, Mt. Prospect, Illinois 60056

Together with all structures and improvements now and
hereafter on the land and the fixtures attached thereto, together
with all and singular the tenements, hereditaments, easements, and
appurtenances thereunto belonging or in anywise appertaining, and
the rents, issues, and profits thereof, all the estate, right,
title, interest, and all claims and demands whatsoever, in law and
in equity, of mortgagor in and to the same, and every part and

parcel t.hereof . 9572 1 15 4







0 B MR

b B

-
=

-

T
e

UNOFFICIAL COPY

This mortgage is given:

(a) to secure the payment of Eighty Thousand and no/100
Dollars ( $ 80,000.00 ) with interest as provided in a promissory
note dated June 1, 1995, which note is incorporated herein and made
a part hereof, said note being payable in installments of Six
Hundred Thirty Two and 307100 Dollars ($ 632.30) per month,
including interest, commencing on July 1, 1995 with the final
installment of principal and interest to be paid on or before June
1, 2015;

(b} the performance of the other agreements in the note;

{c) any future advances as herein provided, and to secure the
performancs of mortgagor’s covenants and agreements,

Provided 4lways, that if mortgagor shall pay to mortgagee, its
successors, legu) representatives, or assigns, the amount in the
promnissory note.rzntioned above, with all interest due therecn, and
shall perform, comdly with, and abide by each and every
stipulation, agreement, condition, and covenant of the note and of
this mortgage, and shall pay all taxes that may accrue on the .
property and all costs and expenses that mortgagee, its successors
or assigns may be put to in'collecting the note, in the foreclosure
of this mortgage or otherwisa, including reasonable attorheys’
fees, then this mortgage and the lien hereby created shall cease
and be nulil and void, and a relsase of the mortgage shall be
executed by mortgagee.

Mortgagor does hereby covenant aui agree that:

1. Mortgagor shall pay the principal and interest and other
sums of money payable by virtue of the prorxssory note and this
mortgage, or either, promptly on the davs resnectively the sanme
severally become due,

2. Mortgagor shall pay the taxes, assescments, levies,
liabilities, obligations, and encumbrances of every na,ure on the
described property, and if the same are not promptly paid,
mortgagee, its successors, legal representatives, or assiyns may at
any time pay the same without waiving or affecting the opnion to
foreclose or any right hereunder, and every payment 50 maae shall
bear interest from the date thereof at the rate of Six percent (6%)
per annum.

3. Mortgagor shall pay all the costs, charges, and expenses,
including attorneys’ fees, reasonably incurred or paid at any time
by mortgagee, its successors, legal representatives or assigns,
because of failure by mortgagor to perform, comply with, and abide
by each and every stlpulatlon, agreement, condition and covenant of
the promissory note and this mortgage, or either, and every such
payment shall bear interest from date at the rate of Six percent

(6%) per annum.
95721194
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4, Mortgagor shall keep the buildings now or hereafter on the
land insured in a sum equal to the highest insurable value, both
fire and extended coverage, in a company or companies to be
approved by mortgagee, with standard and customary mortgagee
loss-payable clause indorsed thereon, making such loss payable to
mortgagee, its successors, legal representatives, or assigns; and
in the event mortgagor fails to obtain such insurance, then
mortgagee may obtain such insurance and hold the same as
hereinabove provided, without waiving or affecting the option to
foreclose or any right hereunder, and the mortgagor will repay to
the mortgagee on demand all premiums so paid by mortgagee, with
interest at the rate of Six percent (6%) per annum from the time of
paymepi by mortgagee; all premiums so paid by mortgagee shall be
secured ~ov._ this mortgage and shall be collectible in the same
manner as tpe principal indebtedness; and should the mortgagee by
reason of “such insurance receive any sum of money for damage
thereunder, 'such amount may be retained and applied by such
mortgagee toward payment of the debt secured by the mortgage, or
the same may be raid over either wholly or in part to the mortgagor
for the repair of 521id buildings or for the erection of new
buildings in their plare, or for any other purpose or purposes
satisfactory to the mcrtgagee; and if the mortgagee receives and
retains insurance money fZo:r damage to said buildings, the lien of
the mortgage shall be affected only by a reduction thereof by the
amount of such insurance morcy s0 retained by the mortgagee.

5. Mortgagor shall neither -permit nor cause the removal,
alteration, or demolition, without tie consent of the mortgagee, of
any building on the premises; a1 ‘buildings now or hereafter
situated on the premises shall be mairiained by the mortgagor in
good and substantial repair; mortgagor/ shall not permit, commit,
nor cause waste, impairment, or deterioratiun of the preperty, or
any part thereof, except reasonable wear -and tear; and, in the
event of the failure of mortgagor to keep ‘the buildings on the
premises and those to be erected thereon, or iuprovements thereon,
in good repair, mortgagee may wmake such repairs as in its
discretion it may deem necessary for the prop<r onreservation
thereof and the full amount of each and every such payment shall be
due and payable fifteen days after demand, and shall e recured by
the lien of this mortgage: and in addition, in the eveit of the
occurrence of any of the foregoing, the mortgagee shall be extitled
to immediately restrain the same by injunction or other appropriata
remedy.

&. Mortgagor shall perform, comply with, and abide by each of
the stipulations, agreements, conditions, and covenants in the
promissory note.

7. Mortgagee may, at any time pending a suit on this mortgage,
apply to the court having jurisdiction thereof for the appointment
of a receiver, and such court shall forthwith appoint a receiver of
the premises covered hereby, including all income, profits, issues,
and revenues from whatever source derived, each and every of which,
it being expressly understood, is hereby mortgaged, as if

99721154
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specifically set forth and described in the granting and habendum
clauses hereof. Such appointment shall be made by such court as an
admitted equity and a matter of absolute right to mortgagee, and
without reference to the adequacy or inadequacy of the value of the
property mortgaged or to the solvency or insolvency of mortgagor or
the defendants. Such rents, profits, income, issues, and revenues
shall be applied by such receiver according to the lien of this
mortgage and the practice of such court., In the event of any
default on the part of mortgagor hereunder, mortgagor agrees to pay
to mortgagee on demand as a reasonable monthly rental for the
premises an amount at least equivalent to one-twelfth of the
aggregate of the twelve monthly installments then payable in the
currernt. year plus the actual amount of the annual taxes,
assessmentc, water rates, and insurance premiums for such year not
covered by *he above monthly payments.

8., If any ¢f such sums of money are not promptly paid within
fifteen days next after the same severally become due and payable,
or if each of the stipulaticns, agreements, conditions, and
covenants of the prowissory note and this mortgage, or either, are
not fully performed, couplied with, and abided by, the aggregate
sum méentioned in the promissory note shall become due and payable
forthwith or thereafter &t the option of mortgagee, its successors,
legal representatives, or ‘sssigns, as fully and completely as if
the aggregate sum were originally stipulated to be paid on such
day, anything in the promissory note or herein to the contrary
notwithstanding.

9. The mailing of a written notica or demand addressed to the
owner of record of the mortgaged premises or to such owner at the
last address, actually furnished to mortgagee, or if none, directed
to the owner at the wortyaged premises, and mailed by the United
States mail, postage prepaid, shall he sufficiont notice and demand
in any case arising under this instrument .ard. required by the
provisions hereof or by law.

10. If foreclosure proceedings of any mortgage ci-lien of any
kind superior or inferior to this mortgage are  instituted,
mortgagee hereunder may at its option, immediately or thereafter,
declare this mortgage and the indebtedness secured hereby due and
payable.

11. The mortgagor, within fifteen days after reguest of the
mortgagee, will furnish to the mortgagee or to such other person,
firm, or corporation as may be designated by the mortgagee, a duly
acknowledged written statement of the amount due on the mortgage
and whether any offsets or defenses exist against the nortgage
debt.

12. The whole of the principal amount and interest shall
become due at the option of the mortgagee, under any of the
following conditions: after default in the payment of any principal
or interest, or any installment thereof, as provided in said note
for fifteen days; after default in the pavment of any tax,

95721154
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assessment, water charges, sewear service charge, or other
governmental or other charge or rate levied or charge against the
nortgage premises, for fifteen days after notice and demand from
the mortgagee; after default subsequent to notice and demand from
the mortgagee either in assigning and delivering the insurance
policies insuring the building against loss, or in reimbursing the
mortgagee for premiums paid on such insurance, as herein before
provided; or after default on request of the mortgagee in
furnishing a statement of the amount due on the mortgage and
whether off-sets or defenses exist against the mortgage debt, as
hersin above provided,

1%, The mortgagor hereby warrants title to the premises and
covenants- with the mortgagee that the mortgagor is the true and
lawful owaner of the premises and is well seized of the same in fee
simple and nes good right and full power to grant and mortgage the
same, and that the premises are free and clear of all encumbrances,
except only ireshrictions and easements of record, taxes and
assessments not et due or delinguent, and such other matters as
are herein above following the legal description of said premises
expressly set forth; und mortgagor further covenants that mortgagor
will warrant and defeni the same against all lawful claims of all
persons except as hereirn above provided.

14. In case of a forecl-sure sale, the premises, or so much
thereof as may be affected by (iuis mortgage, may be sold in one
parcel.

15, The mortgagor hereby assigrs to the mortgagee the rents,
issues, and profits of the premises 4% further security for the
payment of the obligations secured hareby, and grants to the
mortgagee the right to enter on the premisvs for the purpose of
collenting the same, and to rent the premizes or any part thereof,
and to apply the moneys received therefrom, after payment of all
necessary charges and expenses, to the obligatizn secured by this
mortgage, on default under any of the covenants, conditions, or
agreements contained in this mortgage. The mcrtgagor further
promises and agreesg, in the event of any such defavlt to pay to
the mortgagee, or to any receiver appointed to collect vie rents,
issues, and profits of the premises, a fair and ‘reasonable
occupatianal rent for the use and occupation of the same cr %f such
part thereof as may be in the possession of the mortgagor;-and on
default in payment of such rental, to vacate and surrender
possession of the premises, or that portion thereof occupied by the
mortgagor, to the mortgagee or the receiver theretofore appointed.

16. In the event any action or proceeding is commenced (except
an action to foreclosze this mortgage or to collect the obligation
sacured hereby) in which it becomes necessary to defend or assert
the lien of this mortgage, whether or not the mortgage is made or
becomes a party to such action or proceeding, all expenses of the
mortgages incurred in any such action or proceeding to prosecute or
defend the rights and lien created by this mortgage, including
reasonable counsel fees, shall be paid by the mortgager, and if not

95721154
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so paid promptly on request, shall be added to the debt secured
hereby and become a lien on the mortgaged premises, and shall be
deemed to be fully secured by this mortgage and to be prior and
paramount to any right, title, or interest, or claim to or on the
premises accruing or attaching subseguent to the lien of this
mortgage, and shall bear interest at the rate provided for the
obligation secured hereby. This covenant shall not govern or affect
any action or proceeding to foreclose this mortgage or to recover
or to collect the debt secured hersby, which action or proceeding
shall be governed by the provisions of law and rules of court
respecting the recovery of costs, disbursements, and allowances in
foreclosurs actions.

17. If the premises or any part therecof shall be condemned and
taken under the power of eminent domain, or if any award for any
change or crade of streets affecting the premises shall be made,
all damages «wvl awards for the property so taken or damaged shall
be paid to the'bilder of this mortgage, to the amount then unpaid
on the indebtednecs hereby secured, without regard to whether or
not the balance rereining unpaid on the indebtedness may then be
due and payable; and-che amount so paid shall be credited against
the indebtedness and, /it insufficient to pay the entire amount
thereof, may, at the opticn of the holder, be applied to the last
maturing installments, and ihe balance of such damages and awards,
if any, shall be paid to the z»ortgagor. The holder of this mortgage
is hereby given full power, risant, and authority to receive and
receipt for any and all such dumades and awards.

18. If the mortgagor or any -obligor on the note secured
hereby: (1) files a voluntary peticion in bankruptcy under the
Bankruptcy Code of the United Stateg, or (2) is adjudicated a
bankrupt under said act, or (3) is the subject of a petition filed
in federal or state court for the appointrent of a trustee or
receiver in bankruptcy or insolvency, or (<) makes a general
assignment for the benefit of creditors, then azno on the occurrence
of any of said conditions, at the option of tie mortgagee, the
entire balance of the principal amount secured hareby, together
with all accrued interest, shall immediately bezone due and
payable.

19. Mortgagor shall comply with all statutes, ordinaaces, and
governmental requirements affecting the mortgaged premises, und if
mortgagor neglects, or refuses to so comply and such failure or
refusal continues for a period of thirty days, then, at the option
of the mortgagee, the entire balance of the principal amount
secured hereby, together with all accrued interest, will
immediately become due and payable.

9572119
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Executed at Mount Prospect, Illinois on the day and_year first
above written.

TR

- --‘Alflﬁ?

Thomas J. Jefen

State of Illinouis)
) Sss

County of Ceok )

I, the undersigned, oeing a Notary Public in and for the State
and County aforesald do (hureby certify that Thomas J. Jelen
appeared before me in perscn this 1st day of June, 1995 and
acknowledged that he executed t'ie foregoing instrument as his free
and voluntary act for the uses and purposes gta rain,

" GIRALIBL | ~ - / :
STEPHEN R MURRAY /// Notary Pyblic
NOTARY PUBLIC STATE OF ILLINOIS

MY COMMISSION EXP. NOV. 21,1995

My commission expires: November 21, 1995.

This instrument was prepared by Stephen R. Murray
555 Bast Golf Road

Arlington Heights, Illinois 60005
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LOT ONE (1) TW AATLEN HEIGHTS UNIT WO. 3, A SUBDIVISION OF PART OF
THE NCRTHEAST QU2RTER (1/4) OF SECTION 10, TOWNSHIP 41 NORTH, RANGE
11, EAST OF THE THZrD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THERECP
REGISTERED IN THE CIFICE OF THE REGISTRAR OF TITLES OF COOK COQUNTY,
ILLINOIS, ON JULY 11, 1l®Hh6, AS DOCUMENT NUMBER 1682004.

- e/eaé.-#%éxessa
P.T.I.N. 08=-10=213~0Q0L=C000

Commonly known as: 2 audrey lene, Mt. Prospect, Illinois 60056
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