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This instrument was prepared

F

by and when recorded mail to:

Mr. William Schulthely __P e P

First State Bank of Calumet City T Ty 7 . DEPT-D1 RECORDIWG #35.50

925 Burnham Avenue ' v . Tﬁ-z;%% Tr&ﬁhé?&l!& lggl?? 123_:;255:?;!3
x T »— -

Calumet City, Hlinoiy 60409 | ' T ' CO0R COUNTY RECORDER

Euity Titie
415 N. LaSalle
#402

~ Chicage, 1t 50610

' :.; ,j E‘(:ﬁla$me Lquity me of CreditMortgage (this "Mortgage") is made this 19th day of October

1995 between the Mortgagor, Pedro R Rivera and Maira Juanu Rivers, Husband snd Wife

N‘A“_ h..)

(hercin "Borrower"), and the Mortgagee, Ficsi State Bank of Calumet City whose address is 925

Burnham Avenue, Calumet Cily, lllinois 60409 (heein "[ender).

WHEREAS, Borrower and Lender have entered into a FirstState Bank of Calumet City

Home Equity Line of Credit Agreement and Disclosure Statemeau (the "Agreement”) dated,
o October 19th, 1995 pursuant to which Borrower may from time to timz until October 18, 2002,
ol borrow from Lender sums which shall rot in the aggregate owstanding prircipal balance exceed
' $20,000.00 the ("Maximum Credit") plus interest. Interest on the sums borrowed pursuant to the 2
Agreement is puyable at the rate and at the times provided for in the Agreemecat” All amounts ¢
borrowed under the Agreement plus interest thereon, unless due cariier under the terms of the  »}
~ Agreement, must be repaid by October 18, 2002, which is the lust day of the Draw Pectod, and ’
which is also referred tc as the Repayment Penod as each of those terms is defined in the

Agrt.emcnl (the "Final Payment Date"). &

TO SECURE to Lender the repayment of the indebtedness incurred pursuant o the
Agreement, with interest thereon, the payment of all other sums, with interest thereon, advanced
in accordance herewith fo protect the security of this Mortgage, and the performance of the
covenants and agreements of Borrower contained herein and in the Agreement, Borrower does
hereby mortgage, grant, warrant, and convey to Lender the following described property located

in the County of Cook State of [liinois,
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Legal Description: Lot 414 in D.J. Kennedy’s Park Addition, a subdivision of the Southeast 1/4
of section 12, Township 38 North, Range 13, East of the Third Principal Meridian, in Cook
County, lllinois,

Permenent Tax Number: 19-12-406-G18

which has the address of 5133 South Campbell Chicago, 1. 60632 (the "Property
Address™);

TOGETHER with all the improvements now or hereafier erected on the property, and ail
casements, rights, uprurtenances, rents, royalties, mineral, oil and gas rights and profits, water,
water rights, and water-siock, and all fixtures now or hereafter attached to the property, ail of
which, including replacedients and ndditions thereto, shall be deemed to be and remain a purt of
the property covered by this Morigage; and all of the foregoing, together with said property, (or
lensehold estate if this Mortgage is-on a leasehold) are herein referred to as the "Property”.

Borrowsr covenants that Borrover is lawfully seized of the real estate hereby conveyed
and has the right to mortgage, grant and cei voy the Property, and that Borrower will warrant and
defend generally the title to the Property ¢gatnst all claims snd demands, subject to any
mortgages, declarations, casements or restrictions Tisted in a schedule of exceptions to coverage
in any title insurance pelicy insuring Lender's interent b the Property.

Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest. Borrower ska!t promptly pay when due the
principal of and interest on the indebledness incurred pursuant to the Agreement, together with
any fees and charges as provided in the Agreement,

2, Application of Fayments. Uniess applicable law provices otherwise, ail
payments received by Lender under the Agreement and paragraph [ hereof shati ke applied by
Lender first in payment of uny fees and charges payable pursuant to the Agreement, then to any
advance made by Lender pursuant to this Morigage, then to interest, payable pursuant o the
Agreement, and then to the prineipn] amonnts outstanding under the Agreement,

3 Chargey; Liens. Borrower shalt pay or cause to be paid all taxes, assessments
and other charges, fines and {mpositions attributable 10 the Property which may attain a priority
over this Mortgage, and leasehold payments or ground rents, if any, including a1l payments due
under uny mortgage disclosed by the title insurance policy insuring Lender's interest in the
Property. Borrower shall, upen request of Lender, promptly fumish (o Lender rcceipts
evidencing such paymenis. Borrower shall promptly discharge any lien which has priority over
this Mortgage, except for the lien of any morlgage disclosed by the title insurance policy insuring
Lender's interest in the Property; provided, that Borrower shell not be required to discharge any
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such lien so long as Borrower shall agree in wriling to the payment of the abligation secured by
such lien in @ manner acceptable to Lender, or shall in good faith contest such lien by, or defend
enforcement of such lien in,, legal proceedings which operate to prevent the enforcement of the
lien of forfeiture of the Property or any part thereof.

4. Huzard Insurance. Borrower shall keep the improvements now existing or
liereafter erected on the Property insured against loss by fire, huzards included within the term
"extended coverage”, and such other hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall not require that ihe amount of
such coverage excecd that amount of coverage required to pay the sums secured by this
Martgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to
approval by Lonner; provided, that such approval shall not be unrcasenubly withheld.

All premiutas =n_insurance policies shall be paid in a timely manner. All insurance
policies and renewals thereof shall be in form acceptable o Lender and shall include a standard
mortgage clausc in favor of and in form acceptable to Lender. Upon request of Lender, Borrower
shall promptly furnish to Lepgeadl renewal notices and all receipts of paid premivms. In the
event of [oss, Borrower shall pive piompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made-pramptly by Borrower.

Unless Lender and Borrower otiprwise agree in writing, insurauce proceeds shall be
applied to restoration or repair of the Property tamaged, provided such restoration or repair is
economically feasible and the security of thic Morlgage is not thereby impaired. If such
restoration or repair is not economically feasible-orif the sceurity of this Mortgage would be
impaired, the insurance proceeds shall be applied to the'swms secured by this Morigage, with the
excess, if any, paid to Borrower. if the Property is abandsnzd by Borrower, or il Borrower fails
to respond to Lender within 30 days from the date noticeis mailed by Lender (o Bortower that
the insurance carrier ofters to settle a claim for insurance benefits, i.znder is authorized 1o collect
and apply the insurance proceeds at Lender's option either to resteradon or repair of the Property
or to the sums secured by Lthis Morlgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds
to principal shall not extend or postpone the due date of any payments due uncer 1he Agreement,
or change the amount of such payment. [f under paragraph 18 hereof the Property/isacquired by
Lender, al} right, title and interest of Barrower in and to any insurance policies and {p-and to the
proceeds thereof resulting from damage to the Property prior to the sale ar acquisition sia'l pass
to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition,

5. Preservation and Maintenance of Property; Leascholds; Condominiums;
Planned Unit Developments. Borrower shall keep the Property in good repair and shall not
commit waste or permil impairment or deterioration of the Property and shall comiply with the
provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
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9, Boerrower Not Released. Extension of the time for payment or modification of
any other terms of the Agreement or this Morlgage granted by Lender to any successor in interesi
of Borrower shali not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shalt not be required to commence proceedings agains
such successor or refuse lo extend (ime for payment or otherwise modify any term of the
Agreement or this Mortgage by reason of any demand made by the original Borrower and
Borrower's successors in interest.

10.  Forbearance by Lender Not a» Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hercunder, or otherwise afforded by
applicabl¢ Latv, shall noi be a waiver of or preclude the exercise of any such right or remedy, The
procurement of insurance or the puyment of taxes or otker liens or charges by Lender shall not be
a waiver of Lender's right to accelerate the maturity of the indebtedness sceured by this
Morngage.

I1. Remedics Cumulative. Al remedies provided in this Mortgoge ere distinet and
cumulative to any other rignbosvemedy under this Morlgage or afforded by law or equity, and
may be exercised concurrently, independently or successively.

12, Successors and Assiges Bound; Joint and Several Linbility; Captions, The
covenants and agreements herein containzd sha)) bind, and the rights hereunder shall inure o the
respective sticcessors and assigns of Lender nid Dorrower, subject to the provisions of paragraph
16 hereof, All covenants and agreements of Bofrower shall be joint and several. The captions
and headings of the paragraphs of this morlgage aie for convenience only and are not to be used
to inerpret or define the provisions hereof,

13.  Notiee. Except for any notice required under woplicable law to be given in
another manner, (2} any notice to Borrower provided for in this Marigage shall be given by
mailing such notice by certified mail, addressed to Borrower at the Property Address or at such
other address us Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified muil, return receipt requesivd to-Lender's address
stated herein or to such other address as Lender may designate by notice to Barryrver as provided
herein.  Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein,

14.  Goveraing Law; Severability, This Morigage stall be governed by the laws of
ihe jusisdiction in which the Property is located. In the event that any pravision or clause of this
Mortgage or the Apreement conflicts with applicable [aw, such conflict shall not effect other
provisions of this Mortgage or the Agreement which can be given effect without the conflicting
provision, and to this end the provisions of this Mongage and the Agreement are declared 1o be
severable,

15.  Borrower's Copy. Borrower shall be furnished a conformed copy of the
Agreement and of this Mortgage at the time of execution or after recordation hereof.
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16, Transfer of the Property. All of the indebledness owed pursuant 10 the
Agreement shall be immediately due and payable, if all, or any part of the Property or an interest
thercin is sold, transterred or conveyed by Borrower without Lender's prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) the creation
of & purchasc money sceurity interest for household appliances or (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant.

17. Revolving Credit Loan, This Mortgage is given to secure a revolving credit
lean, and shall secure not only presently existing indebledness under the Agreement but also
future advances, whether such advances are obligatory or lo be made at the option of the Lender,
or othervize, os are made within seven (7) years from the date hereof, to the same extent as if
such future-advances were made on the date of the execution of this Mortgage, although there
may be no advarce made at the time of execution of this Mortgage and although there may be no
indebtedness secuied hereby outstanding at the time any advance is made, The lien of this
Mortgage shall be valid s to all indebtedness secured hereby, including future advances, from
the time of its filing foi'record in the recorder’s or registrar's office of the county in which the
Property is located. The tow! piount of indebiedness secured hereby may increase or decrease
from time (o time, but the tota! unpaid balunce of indebledness secured hereby (including
disbursements which the Lender iy make under this Mortgage, the Agreement, or any other
document with respeet thereto) ai any oni time outstanding shail not excecd one hundred fifty
per cent of the Maximum Credit, plus intérzst thereon and any disbursements mude for payment
of taxes, special assessments or insurance on tae property and interest on such disbursements (all
such indebtedness being hereinafter referred to ag'the "maximum amount secured hereby”) . This
Mortgage shall be valid and have priority over all sabseauent lens and encumbrances, including
statutory liens, cxeepting solely taxes and assessments lovicd on the Property, 1o the extent of the
maximum amount secured hereby.

18.  Acceleration; Remedies, I Borrower engoges in fraud or  material
misrepresentation in connection with this Mortgage or the Agreemerd, /i Borrower fails 10 meet
the repayment terms of this Mortgage or the Agreement, if Borrower does not pay when duc any
sums secured by this Moitgage, if Borrower defaults under or fails to comiply swith, any term or
condition of the Agreement, if Borrower fails 1o comply with any term or condition-of any other
mortgage on the Property or if Borrower's action or ivaction adversely effects the Property, or
Lendet's rights in the Property, Lender at Lender's oplicn may declure all of the sume sceured by
this Mortgage (o be immediately due and payable wit wut further demantd, and/or may ierminate
the availability of loans under the Agreement and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding alh expenses of foreclosure,
including, but not limited to reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

19, Assignment of Rents; Appointment of Receiver; Lender in Possession.  As
additional security hereunder, Borrower hereby assigns 1o Lender the rents of the Property,
provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of
the Property, have the right to collect and retain such rents as they become due and payable,
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Upen acceleration under paragraph 18 hereof or abandonment of the Property, and at any
time prior to the expiration of any period of redemption following judicial sale, Lender, in
person, by agent or by judicinlly appointed receiver, shall be entitled 1o enter upon, take
possession of and manage the Property and to collect the rents of the Property including those
past due, All rents colleeted by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Mortgage, Lender and the receiver shall be liable Lo account only for those rents

actually received.

20 Release. Upon payment of all sums secured by this Mortgage and termination of
the Agreement Lender shall release this Mortgage without charge to Borrower. Mortgagor shall
pay all costs of*réourdation, if any.

21, Waiver #i Homestead, DBorower bereby waives all right of homestead
exemption in the Property’

22, Compliance with the linois Mortgage Foreclosure Law.

(a}  In the event that-any provision in this Morlgage shall be inconsistent with
any provisions of the llinols Morigage Foreclosure Act (the "Act"), the Act shall take
precedence over the provisions of this Morigage, but shall not invalidate or render unenforccable
any other provision of this Mortgage that can be censtrued in a manner consistent with the Act.

(by  If any provision of this Mettzase shall grant to Lender any rights or
remedies upon default of Borrower which are more limied than the rights that would otherwise
be vested in Lender under the Act in the absence of said pruvision, Lender shall be vested with
rights granted in the Act to the full extent permiited by law.

(¢)  Without limiting the gencrality of the foregoing, all expenses incurred by
lender 1o the cxtent reimbursable under Sections [3-1510 and 15-1412-of the Acl, whether

incurred before or afler any decree or judgment of foreclosure, shall be addcd 1e-the indebiedness
hereby secured or by the judgment of foreclosure.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

}
% doop-fy Q{ et
7

Pedro R Rivers - Borrower

Marie Juane Ry yekA
Maira Juana Rivers - Borrower
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STATE OF _Iliinols

COUNTY OV _Cook SS

I, the undersigned,” 2’ Notary Public in and for said county and state, do hereby certify that

Pedra B Rivera & Maria Juana Rivera are personally known to me to be the same
person(s) whose name(s) 18/are subscribed to the foregoing instrument appeared before me this
day in person and ncknowiedged that _theY  sipned and delivered the said instrument as
their free and voluntory act, for the uses and purposes thercin set forth. GIVEN under my
hand and notarial seal, this 19th guypf October 19 95

: ; Notury Publie

s mwmm\smms\»mm» ;
COFFICTAL NEAL
2 é YOMG GIBSON
HH Sppage — - g PUELIC, JTAYE OF RLHON
My Commission Expires: % ,EE Q ”ﬁ&“&ﬁ.u,ia,@,\, EYPIES Dd
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