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_ THIS MORTGAGE ("Reursity Instument™) is givenon - October 3, 1995
*... The mortgagor is

\ ANTHONY Y YOUSEPH, MARRIZD
§' MAHMOAD ALLAM, MARRIED

{"Rorpower™),

W This Securlly Insirument is given lo

" CHEMICAL RESIDENTIAL MORTGAGE CORPORATION which is Qrg“ni'm_d and exigﬁng

<7 under thelavs ot he State of New Jeraey , dnawhase address is

= 343 THORNALL ST EDISON NJ (8837 {"Lender").
i, Borower owes Lender the principal sum of

: One Hundred Nine Thousand, Two Hundred Fifty @and 00/100 Dollars

1 {U S 5 109,250.00 ). 'This debt is evidenced by Borrowe:’s onte dated the same date as this Security

("Noti ) wrbch oprowd&s for monthly payments, with the futl debt, it not paid-sarlier, duc and payable on
Ovem , This Security Instrument secures to Lender: (2) the repaymes<-of the del evidenced by 1he Note,
*- with interest, and atl renewals, extensions and modifications of the Nowe; (b) the payment o wil other sums, with interest,
advanced under Paragraph 7 to protect the securi J' of this Securitﬁ Instrument; and (¢} the perfos manss.of Borrower’s covenants.
and ugreements under this Securlty Instrument andd the Naote, Far this purpose, Boysower does hereby mor.gage, grant and vonvey

* o Lender the following described property located in

CODK County, Ltlinois:

UNIT 107 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN GREENWOOD PARK CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 22262775,
IN THE SOUTHWEST 1/4 OF FRACTIONAL SECTION 11, TQWNSHIP 41 NORTH
RANGE 12, EAST OF THE TEIRD PRINCIPAL MERIDIMG IN COOK CCUNTY,

ILLINOIS. PIN # 09-~11-309-028-1107
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. which has the address of
:’ 8700 A GREGORY, DES PLAINES, IL 6001b

{"Property Address");

b TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, appurtenances,

:and fixtures now or hereafier a part of the propenty. All replacements and additions shall also be covered by this Security

¥+ [nstrument. Ail of the foregoing is referred 1o in this Security Instrument as the "Property”.

¥
J+ mortgage, grant and convey the Praperty and thal the Property is unencumbered, except for encumbrances of record), Borrower
4 warrants and will defend generally the title to the Preperty against al! claims and demands, subjest to any encumbrances of record.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed amd has the right to

A&y

]
o

THIS SECURITY INSTRUMENT combines uniform covenapts for national use and non-uniform covenants with limited

* variations by furisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:
1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debi cvidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay

1o Lender on the aay wonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
< taxes and assessments wiiwch may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold

payments or ground rema-ar'the Property, if any; (¢) yearly hazard or property insurance premivms; (d) yearly flood insurance

' premiums, il any; (¢) yeaily mongage insurance premiums, if any; and () any sums payable by Borrower to Lender, in

T

accordance with the provisions.oi Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
. "Escrow ltems.” Lender may, at 2ty time, celfect and fiold Funds in an amaunt not 1o exeeed the maximum amount a lender
~for a federally retated mortgage loss-may require for Borrower's escrow account under the federal Rea) Estate Settlement

Procedures Act of 1974 as amended fror: e to time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless another Inw that applies to

“ the Fundls scts a lesser amount, 1 s0, Leadar may, at any time, collect and kold Funds in an amount not 1o exceed the lesser
- amount, Lender may estimaie the amount of Fraas due on the basis of current data and reasonable estimates of expendilures of

future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an instittion. whose deposits are insured by a federa) agency, instrumentality, or enlity
(including Lender, if Leader is such an instimytion) or in sn» Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow ltems. Lender may not charge Borrower for holeli g and applying the Funds, annually analyzing the escrow account, ar
verifying the Escrow Items, uniess Lender pays Borrower intezesion the Funds and applicable law permits Leader 1o make such
a charge, However, Lender may require Borrower Lo pay a cue-lime charge for an independent real estite Lax reporting service

©~ used by Lender in cornection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable

law requires interest 1o be pald, Lender shall not be required to pay Gorzower any interest or carnings on the Funds. Borrower
and Lender may agree i writing, however, that interest shell be paid-on ibe Funds. Lender shall give to Borrower, without

" charge, an annval accounting of the Funds, showing credits and debits 16 tie Funds and the purpose for which cach debit to the

Funds was made. The Fuuds are pledged as addicional security for all sumzsecured by this Security Instrunient,

If the Funds held by Lender exceed the amounts permitted 10 be held by @pplivable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of npplicable law. 1f ihe ahount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow ftems when due, Lender may so notify Boriowes in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shali rake wp the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall premptly refund 1o Borrower any
Funds held by Leader, 1f, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prier to 1he acquisition or sale
of the Property, shall apply any Funds held by Lender ot the time of scquisition or sale ns a credit agrins! the sums secured by
this Security Insirument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
Paragraphs 1 and 2 shall be applied; first, o any prepaymient charges due under the Note; second, to amounts payable under
Parngraph 2; third, 1o imerest due, fourth, to principa! due; and last, 10 any late charges due under the Note

" 4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs and impositions auribuable to the Property
which may attain priority over this Security Instrumet, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations } the manner provided in Paragraph 2, or if not paid in thal manner, Borrower shall pay them on lime directly (o the
person owed payment. Borrower shall prompily furish to Lender all notices of amounts le be paid under this paragraph. If
Barrower makes these payments directly, Borrower shall prompily furnish to Leader receipts evidencing ihe payments.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (i) agrees
ity writlng to the payment of the obligation secuzed by the {ien in a manner acceplable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (c) secutes from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Security lnstrument. 17 Lender determines that any pars of the Property is subject to x lien which niy atain priority over
this Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the lien or take one or

mote of the actions set forth above within 10 days of the giving of nolice, -
5, Huzard or Property Insurunce, Borrower shall keep the improvements now existing or hereafter erected on the

ILLINOIS-SINGLE FAMILY - ENMA/FHLMC UNTFORM INSTRUMENT Form 3014 9190
C-1203LT Page 2 of & (Rev. 1¥%4)
Hepaes MAN: U208 (Hey. 541}

&
9
~)
&

b4

J




UNOFFICIAL COPY




UNOEEICIAL COPY

+ wProperty insured against loss by fire, hazards included within the term "cxiended coverage™ and any other hazards, including
L Noods or Nooding, for which Lender requires insutance.  This insurance shali be maintained in the amounts and for the periods
L:that Lender requires.  The insurance carrier providing the insurance shall be chasen by Porrower subject 1o Lender's approval
i-which shall not be unreasonably withheld, If Borrower fails to mainain covernge described above, Lender may, au Lender’s
soption, oblain coverage to proteet Lender's rights in the Praperty in accordance with Paragraph 7,

v All insurance policies and rencwals shall be acceptable 10 Lender and shall include a siandard mortgage clause, Lender
“'shal] have the right to hold the policics and renewals. 1¥ Lender requires, Borrower shall prompily give to Lender all receipts
F“*Of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice 1o the insurance carrier and

viLender.  Lender may make proof of loss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
2 the Property damaged, if the restoration or repair is cconomically feasible and Lendes’s security is not lessened.  If the restoration
L or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
- secured by this Sccurity Instrument, wheilier or not then due, with any cxcess paid fo Borrower, I Borrower abandons the

Property, or does not answer within 30 days a notice from Lender thai the insurance carricr has offered to settle a claim, then

- Lender may collect the inswrance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sumns secured
by this Security Instrument, whether of not then due.  The 30-o v period will begin when the notice is given.

2 Unless Lendor and Borrower otherwise agree in writing, any application of proceeds o principi shall not exiend or

. posipone the due dueo. the morthly payments referred to in Paragrahs 1 and 2 or change the amount of the payments. If under

- Paragraph 21 the Propeity is acquired by Lender, Borrower's right to cny insurance policies and proceeds resulting {rom damage

to the Properly prior t¢_the acquisition shall pass to Lender 10 the oxtent of the sums secured by this Security Insirument

immediately prior to the acguicition.
6. Occupancy, Prcservation, Maintenzace and Protection ~f the Property; Borrower's Loan Application;

Leascholds. Borrower shall ocelizy, cstablish, and use the Property as Bor.ower's principal residence within sixty days after the

©execution of this Security Instrumeit nd shail continue 10 occupy \he Property as Borrower's principal residence for at least one
-, year after the date of occupancy, wiiess Leader otherwise agrees in writing, which consent shal} not be unreasenably withheld,
ot unless extenupling circumstances exise whist are beyond Borrower's control. Borrower shall not destroy, damage or impair

4" the Propesty, allow the Property 1o deleriorate, o-commit waste on the Property. Borrower shall be in default if any forfeiture

. petion or proceeding, whether civil or crimingl. is begun that in Lender's good faith judgment could result in forfziture of ihe
.. Property or otherwisc malerially impair the lien crezied by this Security Insirument or Lender's security interest,  Borrower may
. eure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes-iorieiture of the Borrower’s interest in the Property or other material
impaiiment of the lien crealed by this Sccurity Instrumert or Lender’s scourity interest, Borrower shall also be in default if
.~ Borrower, during the loan application process, gave materiall; false or inaccurate informition or statements to Lender (or failed
© to provide Lender with any material information} in conriection with the lean evidenced by the Note, including, but not limited
o v, representaions conceming Borrower's occupancy of the Propeiv/as a principal residence. I this Security Instrument is on

. @ leasehold, Berrower shail comply with all the provisions 6f the wease., 1f Borrower aequires fee title 1o the Property, the

" leasehold and the fee title shall not merge unless Lender agrees 10 the messcr in writing.

7. Protection of Lender's Rights in the Property. [f Barrower fuilito perform the covenams and sgreements contained
<. in this Security Instrument, or there is a legal proceeding that may significantly arivet Lender’s rights in the Property (such as

' a proceeding in bankruptcy, probate, for condemnation or forfeitre or to enforce laws or regulations), then Lender may do and

= pay for whatever js necessary 1o protect the value of the Property and Lenadet’s rights in the Property.  Lender's actions may

~". include paying any sums sceurcd by a lien which has priorily over this Security Instrument, appearing in coust, paying reasonable

* altorneys' fees and entering on the Praperty to make repairs, Although Lender may take swtion under this Paragraph 7, Lender

does not have to do so. Any amowns disbursed by Lender under this Paragraph 7 shall veccine additional debt of Borrower

secured by this Security Instrument.  Unless Borrower and Lender agree 1o other erms of payment, these amounts shall bear
interest from the daie of disbursement at the Note rate and shall be pavable, with interest, upen no'ice Jrom Lemler (o Borrower
requesting payment,

8. Mortgage Insurance. if Lender reguired mortgage insurance as a condition of making tie ioan sccured by this

Security Instrument, Borrowe: shall puay the premiums required to maintain the morigage insurance in effect. .f. for uny reason,

the mortgage insurance coverage required by Lender lapses or ¢epses to be in effect, Borrower shali pay the premiums required

to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Bosrower of the morigage insurance previeosly in effect, from an alternale mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgege insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in Hew of morigage insurance. Loss rescrve
piayments may no fonger be requiresd, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available ind is obtained. Borrower shall pay
the piemiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or ils agent may make reasonable entries upor and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnstion, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propeniy, or {or conveyance in ticu of condemnation, arc hiereby assigned and

12822206
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+  +ghall be paid 1o Lender.
(. In the event of a tofat taking of he Property, the procecds shall be applied 10 the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borvower. In the event of a partial taking of the property in which
withe fair market value of the Property immediately before the taking is equal to or greater than the amount of the suins secured
by this Security Instrumem immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
useeured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the
~total amount of the sums secured immediately before the taking, divided by (b) the fair market value of ihe Property immediately
’before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market
vaalue of the Properly immediately before the taking is less than the amount of the sums secured immedintely before the taking,
Junless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
Ao the sums secured by this Security Instrument whether or not the sums are then due.
_ If the Property is abandoned by Rorrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make
-an award or setile a claim for damages, Borrower fails to respend to Lender within 30 days after the date the notice is given,
.. Lender is authorized to collect and apply the proceeds, at its option, either te restoration or repair of the Property or (o the sums
“ secured by this Security Instrument, whether or not then due,
: Unless Lendler and Borrower otherwise agree in writing, any application of proceeds 1o principal shabl not extend or
" postpone the due date of the monthly payments referred to in Parageaphs 1 and 2 or change the amount of such payments.
j 11, Borivoseee Not Refeased; Fovbesrsgnee by Lender Not n Walver,  Exiension of the lime for payment or
- modification of amartizatien of the sums secured by this Securily Instrument granted by Lender o any successor in interest of
- Borrower shall not opera‘e sorclease the liabilily of the original Borrower or Borrower's successors in interest. Lender shall not
- be required to commence piocredings against any successor in interest or refuse 10 extend time for payment or otherwise modify
- ampriization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
~Borrower’s successors in interesty Aby forbearance by Lender in exercising any right or remedy shall not be a waiver of or
- preclude the exercise of any right or ‘emedy,
g 12. Successors and Assigns Borsd; Joing und Several Llability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benelahd successors and assigns of Lender and Borrower, subject to the provisions of
¢ Paragraph 17, Borrower’s covenants and agreements shall be joint and several,  Any Borrower who co-signs this Sceurity
- Instrument but does not execute the Note: (a) s co-signing this Security Insirument only to mortgage, grant and convey (hat
- Borrower's interest in the Properly under the termis of this Security Jnstrument; (b) is not personally obligaled to pay the sums
- secured by this Securily Instrument; and (¢} agrees nai Depder and any other Berrower may agreed 1o extend, modify, forbear
. or muke any accommodations with regord 1 the lerms of «his Sccurily Instrument or the Note wilthout the Borrower’s consent,
- 13, Loan Charges. If the loan securcd by this Sccurity-Instrument is subject to a law which sets maximmum loan charges,
. and that 1aw is finally interpreted so that the interest or other fean charges collected ar (o be callected in comnection with the loan
exceed the permitted limits, then: (n) any such loan charge shali o2 reduced by the amoun) necessary 1o reduce the charge to the
permnitted limil; and (b) any sums already collected from Borrower wrich excecded permined limits will be refunded 10 Barrower,
© Lender may choose to make this refund by reducing the principal cw<d under the Note or by making a direct  payment to
Borrower, If & refund reduces principal, the reduction will be treated ne » partin) prepayment without any prepayment charge
under the Note,

14, Notices, Any nolice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by {irst class mail unless applicable faw requires usc of another method. The natice/shall be divccled Lo the Property Address
ot any other address Borrower designates by notice 1o Lender,  Any notice to Lenderskali be given by fiest class mail 1o Lender’s
address stated herein or any other address Lender designates by notice to Borrower, ~Auny notice provided for in this Security

* Instrument shall be deemed 10 have been given to Borrower or Lender when given as proviicd in this paragraph,

15. Governing Law; Scverability. This Security nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focoted. In the event that any provision or clanse of this-eerzity Instrument or the Now
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumrent v the Nole which can be

-+ piven effect without the conflicting provision. To this end the provisions of this Security Instrument axa.the Note are declared
2+ to be severable,
' 16, Borrower's Copy. Borrower shall be given one conformed copy of the Nete and of this Sccuriiv. Instument,

17. Transfer of the Property or u Beneficial Intercst tn Borrower, 1f a)l or any pant of the Propiriy or any intercst
in it is sol¢) or transferred (or if o beneficial istterest in Borrower is sold or transferred and Borrower is not o natural person)
withoul Lender’s prior writtent cansent, Lender may, a its option, require immediate payment in full of ail sums seceured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shal) provide a period of
not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. §f Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, [f Borrower meels certain conditions, Borrower sial] have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this Sceurily
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any

ILLINOIS-SINGLE BAMILY-FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 990
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. default of any other covenants of agreements; (¢) pays all expenses incurred in enforcing this Securily Instrument, including, but
twot limited to, reasonable attorneys’ fees; and (d) vakes such action as Lender may reasonably requite 16 assure that the lien of
¢fhis Security Instroment, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
.:#surumcnt shall contirve unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
“fereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall wot apply in the case
<ol acceleration under Paragraph 7.

o 19, Snle of Note; Change of Loan Servicer, The Note or a partial interest in the Note (logether wiih (his Security
‘Instrument} may be sold one or more times without prior notice 10 Borrower. A sale may result in 2 change in the entity (known
s the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
Jor more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is 2 change of the Loan Servicer, Borrower wil!
Jbe given written notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the name
. and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.
: 20. Hazardous Substances, Horrower shall not cause or permit the presence, use, dispasal, storuge, or release of any
Hazardous Substances on or in the Properly. Borrower shafl not do, nor allow anyone else to do, anything affecting the Property
~that is in vielation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, o storage on
“the Property of small ruantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses
- and 10 maintenance o the Praperty.
_ Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
 governmental or regulaicey agency or private party involving the Property and any Hazardous Substanee or Environmental Law
- of which Borrower has acttal hnowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, thal
-any removal or other remediauion f any Hezardous Substance affeciing the Property is necessary, Borrower shall prompuly take
. all necessary remedial actions in sicozdance with Environmental Law.
As used in this Paragraph 20, "Mazardous Substances" are those substances defined as toxic or hazardous subsiances by
- Environmental Law and! the following substances: gasoline, kerosenc, other lammable or toxic petrolcam praducts, toxie pesticides
. ant herbicides, volatile solvents, materidis costaining asbestos or formaideliyde, and radioactive materials.  As used in this
- paragraph 20, "Environmental Law” means Jedernl laws and laws of the jurisdiction where the Property is located that relate to

' health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrowes<nd Lender further covenant and agree as foilows:
' 21, Aceelerntion; Remedies. Lender shal) giveziplice to Borrower prior to aceeleration following Borrower’s breach
. of any covenant or agreement In this Security Instrainent (but not prior fo acecleration under Paragraph 17 unjess
= appllcable law provides otherwise). The notlce shall specify” (a) the defoult; (b) the action required to cure the default; (c)
- g date, not less than 30 days from the date the notice is given # Borrower, by which the default must be cured; nnd ()
' that fallure to cure the default on or before the dete specitied inik2 notice may result in acceleration of the sums uecured
by this Security Instrument, loreclosure by judiclal proceeding ang sole of the Property. The natice shail further informn
- Borrower of the right to reinstate after acceleration and the right to‘assei in the Foreclosure proceeding the non-existence
" of # default or any other defense of Borrower to acceleraiion and forectorure, I the default is not cured on or befiore the
;" date specified In the notice, Lender ut its optlon may require immedlate paymert-In full of all sums secured by this Hecurity
" Instrument without further demand and may foreclose this Security Instrurient by judicial proceeding. Lender shall be
- entitled to callect all expenses incurred in pursuing the remedies provided in this @eragraph 21, including, but not limited
. to, reasonsble attorneys’ fees and costs of title evidence,
' 22. Release. Upon payment of all sums secured by this Security Instrument, Lender<hal! release this Secority [nstrument
without charge to Borrower. Borrower shnll pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Vroperty,
; 24, Riders to this Security Instrument, If one or more riders are executed by Borrower ard recorded together with this
.* Security Instrument, the covenants and agreements of each such rider shall be incorporated into and kat? amend and supplement
- the covenants and agreements of this Security Instrument as if the rider(s) were @ part of this Sceorily” l=sl-ument.

<iS6

The following riders are attached:
Condominium Rider

| BL i

Farm 3014 990
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* BY SIGNING B’ELO&',JBchmwc.r accepts and agrees 10 ovenunts contained in this Security Insirament

gnd in any rider(s) executed by Borrower and recorded with it

YpJfent gpto thrusd. ol

THONY ¥ YOUSEPH MAHMOAD ALLAM

FSp ax B bow Thin LUw For Achnawledgenien]

Hj“jSTATE OF [LLINOIS, County of COOK 1
“ 55

J
I, the Undersigned, a Notary Public in and for said county ard ~tate, do hereby certify that

. : ANTHONY Y YOUSEPH, MARRIED
.| MAHMOAD ALLAM, MAPRIED
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Ird day of
October 1995 and is incorporated into and shall be deemed 1o amend and supplement
the Morigage, Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned
{the "Borrower™; to secure Borrower's Note to

.CHEMICP.L RESIDENTIAL MORTGAGE CORPORATIQON, a corporation
organizes and existing under the laws of the state of NEW JERSEY

(the "Lender”) of the s ume dair and covering the Property described in the Security Insirument and Jocated at:
B700 A GREGUEY, DES PLAINES, IL 60016
Froperiy Addresy

The Property includes a unit in, together with an undivided interest in the common elements of, a condominivm project
known as:

GREENWOOL PARK CONJOMTINIUM

Naire of Condominium Project
{the "Condominium Projest™). If the ewners associition. v other cotity which acis for the Condominium Project (the
"Owners Associalion") hoids litle to property fov the binefi. or use of its members or sharehiolders, the Property alse
includes Borrower's interent in the Owners Association and 1he uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In wddition (o e covenanis and agreements made in the Security
Instrument, Borrower and lender further covenant und agree es foliow::

A. CONDOMINIUM OBLIGATIONS. Borrower shall periorm st of Borrower's obligations under the
Condominium Projects’s Constituent Documents, The "Constituent Docutrents™ are the: (i) Declargtion or any other
document which creates the Condominium Project; (ii) by-laws; (jii) code ot ispulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments iuposed pursiant to the Constituent
Documenis,

B. HAZARD INSURANCE, So long as the Owners Association maisiains, with o genesilly aceepted insurance
carrier, o "master” or "blanket” policy on the Condominium Project which is satisfactory 10 Lunde: snd which provides
insurancc coverage in the amounts, for the periods, arid against the hazards Lender requires, incivding fire and hazards
included within the term "extended covernge,” Lhen;

(i) Lender wnives the provision in Uniform Covimant 2 for the monthly payment to Lender of the yearly
presmium instellments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenart 5 to matntain hazard insurance coverage on the Propesty
is eemed satisfied to Lhe extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lupse in required hazard insurasce coverage.

{n the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a [oss to
the Property, whether to the unit or to common elements, any proceeds payable 10 Borrower are hercby assigned and
ghall be paid 10 Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower.

€. PUBLIC LIABILITY INSURANCE. Borrower shall take such aclions as may be reasonable 10 insure that the
Owners Associztion maintaing a public liability insurance policy acceptable in form, amount, and extent of coverage
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to Lender,

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in coanection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements or for any conveyance in lieu of condemnation, are hereby assigned and shal) be paid 1o
tender. Such proceeds shall be applied by Lender 1o the sums secured by the Securily Instrement as provided in

Uniform Covenant 16,

E. LENDER’S ZRIOR CONSENT, Borrower shal) not, except afier notice 10 Lender and with Lender's prior written

consent, either partiion or subdivide the Property or consent 1o !
{i) the avangonmsmt or termination of the Cendominium Projeci, except for abandonment or termination

required hy law in‘the cise of substantial desiruction by fire or ather casually or in the case of a toking by condemnation

or ¢minen! domain; )
(1) any amendmen: te any provision of the Constituent documents if the provision is for the express benefit

of Lender;
{iii) lermination of profeisicns! menagement and assumption of self-management of the Qwners Association;

or
{iv) any action which would ha'e Ihs effect of rendering the public linbility insurance coverage maintained by

the Owners Association unaccepliable to Laper,
F. REMEDIES. If Borrower does not pay cordominium dues and assessments when due, then Lender may pay 1hem,
Any amounts disbursed by Lender under this paragraph F shal} become additional debt of Borrower secured by the

Security Instrument. Uniess borrower and Lender agree o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall &2 ayable, with interest, upon notice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees <o the terms and provisions contained in this
Condominium Rider.

W M ‘m%ﬂ

7 MAHMOAD ALLAM
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