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S?ate of Winois FHA Casc No.
MORTGAGE 131-8037032-703B
N, e 004850 )
THIS MORTGAGE (“Secusily instrument”) is givenon ~ SEPTEMBER 26, 1995 048 530s.?'l‘he: Mortgagor is
JANICE R HANNAE
MARRIED TC DWAYNE HANNAH, "HER. HUSBAND
("Borrower"), This Sccurity Instrument is giver {2
IMC MORTGAGE CORPORATION
\
which is organized and existing under the laws of ~ THE STATF OF INDIANA , and whose Cﬁ
address is 9265 COUNSELOR’S ROW #200, INDIANAPOLIS, IN 45240
“"Lander"). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND SEVEN HUNDRED SIXTEEN & 00/100 tw
Dollars (US. $ 75,716.00 . &
“

This debt is evidenced by Borrower's note dated the same date as this Security Instrunient ("Note™), which provides for monthly
payments, with the full deby, if not paid eartier, due and payable on OCTOBER #InST, 2025 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, witintcrest, and afl renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6.2 pivtect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agrecments under this Sccuri'y, Instrument and the Note, For

? =5 qhis purposc, Borrower does hereby mortgege, grant and convey to Lender the following desziived property located in
g COOK County, [linois:
[
2

LOT 11 IN J.E. MERRION'S COUNTRY CLUB HILLS SIXTH ADDITION, A SUBDIVIGION OF
PART OF THE WEST 3/4 OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 36 WCWIH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. #28-26-102-011 VOLUME 33

which has the address of 2924 WEST 167TH PLACE, COUNTRY CLUB HILLS, [Swreet, Cityl,
Tlinois 60478 1Zip Codel("Property Address");
Initiats ™ { FHA Winals Mortguge - 5/95
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TOGETHER WITH all the improvements now or hercafter erected an the property, and all cascments, rights, appurtenances,
reats, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a pari of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred o in
this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Nole.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the prircipal and interest as set forth in the Note and any late charges, a sum for (a) laxes and special assessments
levied or to be levied 2gainst the Property, (b) leaschold payments or ground rents on the Properly, and (c) premiums for
insurance required under garagraph 4. In any year in which the Lender must pay a mortgage insurance premium Lo the Secretary
of Housing and Urban Deve!opment ("Sccretary”), or in any year in which such premium would have been required if Lender still
held the Security Instrument, <ach monthly payment shall also include cither: (i) a sum for the annual mortgage insurance
premium to be paid by Lender 10 2ac Secretary, or (1) a monthly charge instcad of a monigage insurance premium if this Security
Instrument is held by the Secretary, in a zeasonable amount 1o be determined by the Secretary. Except for the monthly charge by
the Sceretary, these items are called “Escrov-Ttems” and the sums paid 1o Lender arc calted "Escrow Funds.”

Lender may, at any time, colicct and hold amuounts for Escrow {tems in an aggregate amount not 1o exceed the maximum
amount that may be required for Borrower's esciow 2ccount under the Real Estate Scttiement Procedures Act of 1974, 12 US.C
Section 2601 ef seq. and implementing regulations, 24-CFR Part 3500, as they may be amended from time to Gme ("RESPA”),
except that the cushion or rescrve permitted by RESPA fur unanticipated disbursements or disburscments bhefore the Botrower's
payments ase available in the account may not be based on emounts duc for the morigage insurance premiun,

I the amounts held by Lender for Escrow ltems cxceed the zincunts permitted 1o be held by RESPA, Lender shall deal with
the excess funds as required by RESPA. If the amounts of funds helc v Lender at any time are not sufficient 1o pay the Escrow
Items when due, Lender may notify the Borrower and require Borrowe: l0 make up the shortage ot deficiency as permitted by
RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this 32curity Instrument. If Borrower tenders to
Lender the full payment of all such sums, Borrower's account shall be credited witb<ihe balance remaining for all installment
items (a), (b). and (c) and any mortgage insurance premivm instatiment that Lender-hes nat become obligated to pay (o the
Sccretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior w-a foreclosure sale of the Property
or its acquisition by Lender, Borrower's account shall be credited with any balance remaining (o7 all instaflments for iiems {a),

{b), and (c).
3, Application of Payments. All payments unde: paragraphs 1 and 2 shall be apptied by Lender as feiows:

First, lo the mortgage insurance premium to be paid by Lender to the Sccrctary or to the monthly charge by the Sceretiry
instead of the monthly mortgage insurance premiu;

Sccond, to any taxes, special assessments, leasehold paymeats or ground remts, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest duc under the Note;

Fourth, w amnortization of the principal of the Note,

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in exisience or subsequently crected, against loss by Hoods 1o the extent required
by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shal) include loss payable clauses in favor of, ard in a form acceplable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by maii, Lender may make proofl of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed w0 make payment for such loss
directly to Lender, instead of to Borrower and o Lender jointly. All or any part of the insurance proceeds may be applicd by
Lender, at its option, cither (a) to the reduction ol the indebtedness under the Note and this Sccurity [nstrument, first o any
delinquent amounts applicd in the order in paragraph 3, and then 1o prepayment of principal, or (b) tc the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not exterd or postpone the duc date of the monthly
payments which arc<ererred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay ~f owstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally
entitled thereto.

In the event of foreclosute of this Sccurity Instrument or ather transfer of title 1o the Property that extinguishes the
indebtedness, all right, titie and intéress of Borrower in and to insurance policies in foree shall pass to the purchaser.

5. Occupancy, Preservation, Maintznince and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc die roperty as Borrower's principal residence within sixty days afier the exceution of
this Security Instrument and shall continue to o¢cupy the Property as Borrower's principal residence for at least one year afler the
daic of occupancy, unless the Secretary deteriwincs, this requirement will cause undue hardship for Borrower, or unless
exlenuating circumsiances exist which are beyond” Surrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or desioy damage or substantiaily change the Property or allow the Property to
detcriorate, reasonable wear and tear excepted. Lender may inspzct Uie Property if the Property is vacaut or abandoned or the loan
is in default. Lender may take reasonable action to proicct anc prescrve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gave materially false or inaccurate information or stalcments to
Lender (or failed to provide Lender with any matcrial information) i cupnection with the loan evidenced by the Note, including,
but not limited to, representations conceming Borrower's occupancy of 4ns Property as a principal residence. IT this Security
Instrument is on a leaschold, Borrower shall comply with the provisions of-the lease. If Borrower acquires fee title to the
Property, the leaschold and fee titi shalt not be merged unless Lender agrees o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Borcower shall pay afl governmenal or
municipal charges, tincs and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly 10 the entity which is owed the payment. If failure 1o pay would adversely affect Lender’s interese in the Property, upen
Lender’s request Borrower shalt promptly furnish to Lender receipts evidencing these payments.

If Bommower fails to make thesc payments or the payments required by paragraph 2, or fails 0 performeany olher covenanls
and agreements conlained in this Sccurity Instrument, or there is a legal proceeding that may significandy afiect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Londer may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of tixes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, 2t the Note rate, and at the option of Lender,

shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncciion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
first 10 any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds Lo the principal shall not extend or postponc the duc date of the monthly payments, which are referred 10 in
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yparagraph 2, or change the amount of such payments. Any excess proceeds over an amount required o pay all outstanding
£ indebtedness under the Note and this Security [nstrument shall be paid to the entity legally entitied thereto.

S -

8. Fees, Lender may collect fees and charges authorized by the Sccretary,
9, Grounds for Acceleration of Debs.

(a) Default. Lender may, except as limiied by regulations issucd by the Sccretary in the case of payment defaults,
require immediate payment in fuil of alf sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, o perform any other obligations contained in this
Security [nstrument.

1
K

T orara-gin

(b) Sale Witneat Credit Approval.  Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, requice ‘mmediate payment in full of all sums securcd by this Security Insirument il
(i} All or partot Uie Property, or a bencficial interest in a trost owning all or part of the Property, s sold or otherwise
transferred {other sy by devise or descent) by the Boarrower, and
(i) The Property is«tol occapied by the purchaser or grantee o8 his or her principal residence, or the purchaser or
graniee does so occupy 1ae-Property but his or her credit has not been approved in accordance with the requirements
of the Sccretary,

(¢) No Waiver. 1f circumstances occvy tht weuld permit Leader 1o require immediate payment in full, but Lender does
not require such payments, Lender does =o' waive its rights with respect to subsequent evens.,

(4) Regulations of HUD Secretary. In many cioumsiances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to requirc imnwdiale payment in full and foreclose if not paid. This Sccurity
Instrument docs not authorize acceleration or foreclosire it not permitied by regutations of the Secretary,

{(¢) Mortgage Not Insured. Borrower agrees that should) tis Security Instrument and the Note secured thereby not be
eligible for insurance under the Nationa) Housing Act within 6U dave from the date hereof, Lender may, at its option and
nowwithstanding anything in paragraph 9, rcquire immediate payrient in full of all sums secured by this Sceurity
Insrument. A written statement of any aethorized agent of the Seceetery dated subsequent to 60 days from the date
hereof, declining to insure this Sccurity Instrement and the Note secureid thereby, shall he deemed conclusive proof of
such ingligibility. Notwithstanding the foregoing, this option may notl be exertised by Lender when the unavailability of
insurance is solely duc to Lender's fatlure to remit @ mortgage insurance premivm o tie Secretary,

GIHELALSL

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate nayment in full because of
Borrower's fatlure to pay an amount due under the Note or this Security Instrument. This right (pplics even afier fareclosure
proceedings are instituted. To reinstate the Security instrument, Borrower shall tender in a lump sum aii 2znpunts required io bring
Barrower’s account current including, to the extent they are obligations of Borrower under this Security fwst=ument, foreclosure
costs and reasonable and customary atlorneys’ fees and expenses properly associated with the foreclosure rrocceding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it securcs shall remain in effect as if Lender had not
required tmmediatc payment in full. However, Lender is not required (o permit reinsiatement if: (i} Lender has accepted
reinstatement alter the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatemen? will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amontization of the sums sccured by this Security Instrument granted by Lender to any successor in tneeest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shatl not be required 1o
commence proceedings against any successor in inierest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Secunity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy. |nm.é%"ﬁlﬂ-

q -4R(IL) (asos) Paped ol 8




UNOFFICIAL COPY -




e
4

)

“ . UNOFFICIAL COPY =

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
[nstrurnent but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that

' Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaled to pay the sums

49
&
b

secured by this Sccurity Instrument; and {(c) agrees thal Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations wilh regard 1o the lerms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be dirccied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be decmed to have been given to Borrower or Lender when given as provided i this paragraph.

14, Governing La:; Severability, This Sccurity Instrument shall he governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalf not affect other provisions of this Sccurity Insrument or the Note which can he
given effect withou( the contliciir.g provision. To this end the provisions of this Sccurity instrument and the Note arc declared o

be severable,
15. Borrower's Copy. Borrower shaiibe given one conformed copy of this Sccurity Instrument,

16. Assignment of Rents. Borrower uncondiionally assigns and transfers to Lender all the rente and revenues of the
Property. Borrower authorizes Lender or Lendes’s agznis to collect the rents and revenues and hereby directs each tenant of the
Property lo pay the rents 10 Lender or Lender's ageats. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, 5ocrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower, This assignmeri ! rents constitules an absolute assignment and nol an assignment
for additional security only.

If Lender gives notice of breach (0 Borrower: (a) all renis recsives by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, In be applicd to the sums secured by the Sccurity fastrument; (b) Lender shall be entited to collect and
receive all of the rents of the Property; and (¢) cach tenant of the Property shzdlpay alf rents due and unpaid (o Lender or Lender's
agent on Lender's written demand (o the tenant,

Borrower has not executed any prior assignment of tie rents and has not and i) not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, tike control of or maintain the Property before br after giving notice ol breach to
Borrower. However, Lender or a judicially appointed receiver may do so al any lime there is a breuch. Any applicadon of rents

shall nat cure or wzive any defauli or invalidate any other right or remedy of Lender. This assigniwer! of remts of the Properly
shail ierminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies pryyided in this paragraph 17, including, bug not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release, Upon payment of aff sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shali pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

m,ﬂ.f;;gzzzﬂ.
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20, Riders to this Security Instrument. 1f one or more ridess are exccuted by Borrower and recorded together with this
Security Instrument, the covenants of cach such rider shall be incorporated inio and shall amend and supplement the covenaits
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

. [Check applicable box(es)]
' [ ] Condomiriuin Rider [_] Graduated Payment Rider [ Other [specity}

(] Planned Unit Povelopment Rider (] Growing Equity Rider

BY SIGNING BELOW, BorrGwir accepts and agrees o the lerms contained in this Security Instrument and in any rider(s)
cxecuted by Borrower and recorded with i

. ¥ B Va : /7
Witessos: M@L,{CLJ& fllrnsh (Seal)

JANZCE R HANNAH -Borrower

F WATV ) ALL HOME 'rE gADl IRl IEGHS%EA@R@?E ‘
AL Amé ﬁ%soeslﬁ‘f BE CREATED UNDER THE

STATHTES OF NOLS.
(Seal) )

-Borrower

(Seal)

-Borrower

So

COOK Countv ss:

L

STATE OF ILLINOIS,

I, Janet Ruff , & Notary Public in and for said Covaty and state do hereby certify that
JANICE R HANNAH, MARRIED TO DWAYNE HANNAH AND DWAYNE HANNAY KARRIED TO
JANICE R, HANNAH

99&;2.3 -

, personally known to me to be the savic person(s) whase name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledyged thay THEY

signed and delivered the said instrumentas THETR free and voluntary act, for the uses and purposes Urrrin set
Given under my hand and official seal, this 26 th dayof SEPTEMBER - ,

My Commission Expires:
WYY V. Nom@ \

N N fl
¢ ThoFRICIAL SEAL®
4 Janet Huff

ic. S+ of Wiinols ¥
Notary Public, §' of 1497 »

forth,
1645

ommission £ ¥ 5
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