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THIS MORTOAGE ("Sccnutisy instrument”) is given on SEFPTEMBER 28, 1955 . The Morgagor is '
PABLO ALCAUTER , MARRIZD TO JUANA AND ARTURO xwmy . MARRIED TO mx ,
D. AND GUSTAVO CHAVEZ , AN UNMARRIED MAN ALCA .

("Borrower”). This Security Instrument is givenio” 3MNK UNITED OF TEXAS FSB

74

i which is organized and existing under the lawsof THE UNI4®0. STATES , unid whose

:“---f addressis 3200 SOUTHWEST FREEWAY, #2000, HOOSPON, TEXAS 77027 N
' (“Lenaer - Borrower owes Lender the prin'éipgl sum of
ONT. HUNDRED SIITEECN THOUSAND SEVEN HUNDRED 8741Y NINE AND 00/100

" Dollars (U1.S.$ *%116,769.00 ), This debt is evidenced by Borrower's ‘e dated the same date as this Sceurity ¢

B Instrument (“Note”), which provides for monthly payments, with the full debt, i7 nei paid earlier, due and payuble on {1

OCTOBER 01, 2035 . This Security Tnstrament seeures to Lencer: {a) the sepayment of the debi «}
cvidenced by the Nole, with interest, and all renewals, exlensions and modifications; (5 the mayment of all other sums, &
- with interest, advanced under paragraph 6 to protect the security of (his Security Instrument; and (¢} O
" “the performance of Borrower’s covenants and agreements under this Sceurity Instrument sad she Note, For this o
- purpose, Borrower does herchy mortgage, grant and convey o Lender the following desciiber rroperty located in ;Q
a . COOK Zounty, lilinois: ©¥

LOT 3 IN WILLIAMS SUBDIVISION OF BLOCK 10 IN JOHNSTON AND LEE‘S :
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

1LLINOIS, J el Wty (i
PIN # 17-20-323-040 acnd (}"&9 Sl
' ¢ N -G,

i, (96@) 24

~ which has the addressof 1906 80UTH THROOP STREET, CHICAGO [Streat, Cily);
- llinois 60608 Zip Code] (“Property Address™),
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TE}GETHER WITH all the tmpmvumcms now or hn..n.ai'tcr t.rczct..J on'ihe property, and all z:m:mmls rights

appurtcnam.w renls, toyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now o

herenfter a-part of the property. Al replacements and additions shall also be covcred by this Seeurity lnalmmcnl.' All of th
: fan:gomg lsrcfcmd Iomthla Secunty ]nslrumcntaslhc“l’rupcny B S - ,

BORROWER COVENANTS that Borrower is lawfnliy seised of thc eslate hcrcby conv:,yed and has the right:t
mortgage, grant and convey the Propetty and that the Property is uncn«.umbcred except for encumbrances of record
Borrower warrants and will dcfcnd gencmlly thc utlc o] uho Prop-.rty agamsl ali c]mms and demunds sub;a.t

| cncumbranc& of record.

v 1 Pnyment of Principal Interest nnd Lnte C harge Borrewer shall pay whcn duethe prmcxpai of andrmlcr::st un ' 5:
the debt cwdcm.ul by the Note and lalc :.hargcs due under thc Note. _ I

S Mnnthiy Payment nf 'I‘nxes, lnsurance and Other Charges Burrower shull include in each mo thly pay men
togethet with the rrineipal and intefest as sét forth in the Note and any late charges, a sum for (a) taxes and: spcua
assessments levida = to be levied against the Property, (b) leasehold payments or ground rents on the Pmpcny, and (¢
premiums for insuriacs réquired-under paragraph 4, In any year in which the Lender mbst ray a moftgage insuranc
premium to the Sceretory’ of Housing and Urban Developmml (“Secreiary™), ot in any year in which such premium would -
“have been required if Lot der-stiltheld the Secority Instrumeent, each manthly payment shall also. include cithet; (i)a sum

~ for the annual morigage inswapse premium fo be puid by Lender to the Secrclary, or (i) a morithly eha.rge mslcad_=
" mongage insurance preminm it 1ts Sceurity Instrument is held by the Secretary, ina réaSonable amount (o be determined -
by the Sceretary. Except for the m:: .mly charge by thc Sccn:larv, lhrs‘: ilems are ..ullui "Esrrow llcmzs and thc sums pa:‘

o lxndcr are: ca]lcd "Escmw Fundi:

: Lmdr.r may, at any time, colleet and fiold amounts for Escrow Itcms inan aggrcgatc amiourd not tu excead the g
miximum amount thal may be required for b‘,m wer's escrow account uhder the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2501 6¢ seq. and imp!irienting regulntions, 24 CFR Part 3500; as they may be amended f fmm_;'.
time to time ("RESPA*), except that the (.ushmn oo leserve pcrm:tted by RESPA for unanncnpatcd disbursements o -
disbursemenis hefore the Borrower’s paymenis are & rmla“c in the account may not be based on amnunts du:, fot the -

mm'lgagt, lnsurancc prcmlum

If the amounts held by L::ndcr for Escrov» ltcma cxwod e :moums pcrmmcd (6 be held by RE SPA L&nder.-sh _
deal with the cxeess funds us required by RESPA. If the amounts 0f v nds held by, Leénder at any time are not sufficient 1o’
pay the Escrow Items. whih, due, Lender may notify the Botrower s reqmre Borrower to maku up the Shﬂﬂdgt, o

deﬁcmncy as pcrmlttud by RFSPA

Thr: Ewrow Funds are plcdged as addmonal w.unty for all sums accumd oy this Security lnblrumcm lf Bormwu v
tenders to Lender the full payment of all such sums, Borrower’s account shall be creditod with the balatice remaining for-
all installment items (a), (b), and () and any mortgage insurance ptemmm mscal' mept that Lender has’ nol*rbecnmu :

g obligated to pay 1o the Secretary, and Lender shall promptly refund any exéess funds 1 Bzrower. lmm:d:atcly priofioa *

. foreclosure sale of the Propénty or its acquisition by Lender, Burrower ’s ‘accouni shall be credited w:th any balanm: -
3 remu.nmg forall m.slal]mcn!sfor:lcms (), (h), and {c). Gl

3. Appllcation of Paymeuts. All payments under paragraphs | and 2. shall be applied by Lend apasd nllcuws R
First, o the mortgage insuratice premium to: be' paid by Lender (o thc Secrclary ot to the menthly Lharge hv 1hc

wd Sct.n.ta:y m.st"ad of the monthly motigage insvirance premium;

Second, 1o any laxes, speclal assessments, Icasehold paymmla or ground rents, and fire, flood and: otht,r hamnl :
msurance premitims, as required; . : ) .
"'Thlrd 1o intetest due under the Nole;
Fouith; to amortization of the principal of the Nole;
- ':thth lolate chatges due undcr the Nole.
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L the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
i, proceeds over an amount required (o pay all outstanding indebtedness under the Note and this Security Instriment shall
he paid 1o he entity legelly entitled thereto,

8. Fees, Lender may colleet Jees anid churges aulhorized by the Scerelaty,
9. Grounds for Aceeieration of Debt.

(») Default, Lender may, excepl as timited by regulutions issued by the Seeretary in the case of paymenl
defoults, require immediate payment in full of all sums secured by this Sccurity Instriment if:
{1y Botrower defaubts by failing to pay in full any monthly payment required by this Seeurity Instrument prior
to ot on the fue date of the next monthly payment, or
(i1 Barrower defaults by failing, for a period of thirty days, to perform any olher obligations contaisied in this
Sceurity Instrament,

(b} Sale Without Credit Approval, Lender shall, if permitied by applicable law and with the prior approval of
the Seerclary equire immediate puyment in full of all sums seeured by this Seeurity Instrumens if:
() Allor pur 6! the Property, or u hepeficial interest in a trust owning all or part of the Property, is sold or
atherwise tranatanpd {other thun by devise or descent) by the Borrower, and
(i1} The Property-isanetacetpied by the purchaser or granlee os his or het prineipal residence, or the purchaser
uor grantee does so cevapy the Property but his or her eredit hus not been approved in accordance with the

I(‘

requirements of the Sceretary,

() No Walver. If circumstances noeur that would permil Lender to require immediate payment i fulf, but
Lender does no requite such paytnitts, Lender does nod waive its rights with respeet (o subseguent events,

(d) Regulatlons of HUD Secretury. in mupy circumstances regulutions issued by the Secretary will limit
Lender's rights in the case of puyment detvstis to require immediale payment in full and foreclose if not paid,
This Security Instrument does not authorize neesiciation o foreclosure if not permitled by regulations of the
Sceretary,

(e) Mortgage Not Insered, Borrower agrees that should <pis Seeurity Instrurnent and the Note sceured therehy
iot be cligible for insuranee under the Nationad Housing Actawithin 60 days fram the dule hereof, Lender may, af
its uption wnd notwithstanding anything in puragtaph 9, requive Jmmedinte pay ment in full of all sums seeured by
(his Scenrity Instrumenl, A written statement of any stithorzed apcat of the Seeretary diled subscquent 1o 60
days Trom the dute hereof, declining to insure this Security Instrumentand the Note secured thereby, shall be
deemed conclusive proot of such incligibility, Notwithstanding the fureguing, this option may nol be exercised
by Lender when the unavatlability of insurapee is solely due 1o Lender's faisire to remit a mottgage insuranee
premium lo the Seerctary,

10, Reinstatement, Borrower has a right to be reinstated if Lender has required immediae nayment in full because
of Borrower's fnilure to pay un amount due under the Note or this Securily Instrument. This rizhi applics even after
forcelosure proceedings nee instituled. To reinstale the Security Instrument, Borrower shall tender in a lump sum all
amounts required (o bring Borrower's aceount current inchuling, to the extent they are ohligations o1 Borrower under this
Sceurily instrument, loreclosure costs and reasonable and custoniary atlomeys” fees and expenses properly associsted
with the foreclosure proceeding. Upon reinstalement by Borrower, this Seeurity Instrament and the obligations that it
seeures shall remain in effect as if Lender hed not required immediate payment in fufl. However, Lender is not required
to permil reinsttement it (1) Lender has aceepted reinstatement afier the commencement of foreclosure proceedings
within two years immedialely preceding the commencement of @ current foreclosure proceeding, (i) reinslutement will
preetude foreelosure on different grounds in the futuee, or (it} reinstatement will sdversely affect the priority of the lien”
ereated by this Sceurity Insirument.

11. Borrower Not Reiensed; Forbearance By Lender Not n Waiver, Extension ol the time of payment or
modification of amottization of the sums seeured by this Seeurily tnstrument granted by Lender Lo any suceessor in
interest of Borrower shall nol operate to refease the lability of the original Borrower ar Botrower's suceessor in inletest,
Lencer shall not be required to commence proceedings aghinst any suceessor in interest or refuse to extend time (or
payment or otherwise modify amorization of the sums secured by this Sceurity Instrament by reuson ol uny demond
made by Ihe original Botrower or Bottower’s successors in interest. Any forbearance by Lender in excreising any right
or remedy shull not be o waiver of or prechude the exercise of uny right or remedy.
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4, Fire, Flood and Other Hazard Insursnce, Borrower shall insore all improvements ob the Praperty, whether
now in existence or sphsequently erected, aguinst any hazands, casualties, and contingencics, including fire, for which
Lendet tequires insuranee, This insurance shall be mudntained in the amounts and Tor the pericds that Lender feguires.
Borrower shall also insute all improvements on the Property, whether now in existence or subsequently erceted, against
[uss by floods ta the extent required by the Sceretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any rencwals shall be held by Lender and shall include lass payable clauses in favor of, and inn
n form nceeptuble 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss i nol
made promptly by Borsower, Each insurance company concemed is hereby authorized and dirceted to make paymeni {or
such Joss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied hy Lender, at its option, ither (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b} o the restoration of repais of the damaged Property. Any application of the proceeds te the principal shall not extend
or postpone the due-date of the monthly payments which are referred to in paragraph 2. or change the amount of such
payments. Any excess insurance proceeds over an amoun required to pay all outstanding indebtedness under the Noie
and this Seeurity Instzument shall be paid (o the entity legaliv entitled thereto.

In the event of foreziasyrs of this Sceurity Instrument or other (ransfer of title (o the Property that extinguishes the
indehtedness, all right, title 2t imterest of Borrower in and to insuranee policies inforce shall pass to the purchaser.

5. Occupancy, Preservation, Wiaintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Securily Instiument and shall continue fo vecupy the Property as Borrower’s principal
residence for at least one year after the date/of gecupancy, unless the Secrelary determines this requirement will eause
undue hardship for Borrower, of unless extentating circumstances exist which are beyond Borrower’s conirol. Borrower
shall nolify Lender of any extenualing circutasfaces. Borrower shull not commit waste or destroy, damage of
substuntially change the Praperty or allow the Projcrt4 to deleriorate, reasonable wear and fear excepted. Lender may
inspect the Property if the Property is vacant or abandoned ez the loan is in default. Lender may take reasonable action to
protect andl preserve sueh vacant or sbandoned Property. 3orrower shall also be in default if Borrower, during the loan
application process, gave materislly false or inaccurate inforrjation or statements to Lender (or failed to provide Lender
with any material information) it connection with the loan cvidenced by the Note, inchuding, but not linited 10,
representations conceming Borrover's oceupancy of he Property «s  principul residence. I this Security Instrament is
on a Jeasehold, Borrower shull comply with the provisions of the lease, If Borrower acquires fee title to the Property, the
Jenschold amd fee ithe shall not be merged unless Lender agrees Lo the racrger inwriting.

6. Charges to Borrower and Protection of Lender’s Rights in tin- Property. Borrower shall puy all
govemmental of municipal charges, fines and impositions that are not included fi-prcapraph 2. Borrower shall pay these
ohligations on time discctly to the entity which is awed the payment, If failur: (o pry-weuld adversely affect Lender's
interest in the Properly, upon Lender's request Borrower shall promptly fumish to Lerder receipts evidencing these
paymenls.

1f Borrower fails to make these puyments or the payments required by paragraph 2, or fails 1 periorm any other
covenus and agreements contained in this Security Instrument, or there is a fegal proceeding that-may significantly
affect Lender’s rights in the Property (such as a procceding in bankrupicy, for condemnation or to crforee laws or
regulations), then Lender may do and pay whalever js necessary to proteet the vatue of the Property and-Lender’s rights
in the Property, iticluding puyment of taxes, hward insuranee and other ilems mentioned in paragraph 2.

Any amouns disbursed by Lender unc'zr this parugraph shail become an additional debt of Borrower and be seeured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Mote rate, und atthe
option of Lendes, shall be immediately due and payable,

7. Condemnstion. The proceeds of any award of claim for damages, direct or consequential, in conneetian with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herehy
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shal] apply such proceeds to the reduetion of the indebtedness under the Note
and this Security Instrument, first to any delinguent amounts applicd in the order provided in paragraph 3, and then
prepavment of principnl. Any application of the proceeds {o the principal shall not extend or posipone the due date of

Indtinls; £’ . .é_
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” " "12. Successors and Assigns Bound; Joiut and Several Liability; Co-Signers, The covenants and agrecments of

¢ this Sceurily Instrument shall bind and benefit the successors and assigns of Lender and Borrowes, suhject Lo the
f'* provisions of paragraph 9.b. Botrower's ecovenunts and agreements shall be joint and several. Any Borrower who co-signs
= his Seeurity Instrument but does not exeeute the Note: (0) is co-signing this Security Instrument only to mergage, grant
4 and convey thut Borrower's interest in the Property under the terms of this Securily Instrament; (b) is nol personaily
5 obligated to pay the sums secured by this Securily Instrument; and (¢} agrees that Lender and uny other Botrower thay
F" agree 10 exiend, molify, forbear or make uny aceommodations with regard to the terms of this Secority Instrument or the
, :}, Note without thit Borrower's consent.

e 13, Notices. Any notice to Borrower provided for in this Sccurily Instrument shall be given by delivering it or by
- mailing it by tirst class mail unless applicable law requires use of another method. The notice shall be direcled 10 the
Propeely Address or any other address Borrower designates by nolice 1o Lender. Any notice to Lender shal) be given by
first class mail lo Lender's address stated herein or any address Lender designutes by notice (o Borrower. Any notice
provided for in this Sceurity Instrument shal) be deemed to have been given Lo Borrower or Lender when given as
provided inthis paragraph.

14, Governing Jiaw; Severahbility, This Sceurily Instrument shall be governed by federal law and the Taw of the
Junisdiclion in which the Property is loculed. In the event that any  provision or clause of this Seeurity Inslrument or the
Note conflicls with apphzable law, such conflict shali not affeet other provisions of this Security Instrument or the Nole
which can be given effect witieut the conflicting provision, To this end the provisions of this Sceurily lnstrament and the
Note: ure declared to be severable.

15. Borrower’s Copy. Borrower stiall be given one conformed copy of this Sceurity Instrument.

16. Assignment of Rents. Borrower unsonditionadly assigns and transfers Lo Lender sl the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents ta collect the renls and revenues and hereby direets cach lenanl
of the Property (o pay the rents to Lender or laender’s agents. However, prior fo Lender's notice lo Borrower of
Borrower®s hreach ol any covenant or agreement intiw Securily Instrument, Borrower shall colleet and receive oll rents
and revenues of the Propenty as trustee for the benefit of Lender and Borrower, This assignment of rents constilutes on
absolute assignmenl and not an assignment {or additional scewrity only.

If Lender gives notice of breach to Borrower: (a) ull resizreeeived by Borrower shall be beld by Borrower as trustee
for benefit of Lender onty, to be applied to the sums secured Ly dhe Seeurity Instrument; (b) Lender shall be entitled to
collect and receive all of the renls of the Property; and (¢) cach terarisof the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the lebant.

Borrower has pot exceuted any prior assignment of the rents and 4as not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16,

Lender shall not be required to entet upon, take control of or maintain the Property before or afier giving notice of
breach 1o Borrower, However, Lemder or o judicially uppointed receiver may desn ot any time there is a breach, Any
application of rents shafl not cure o waive any defuult or invalidale any other rightor temedy of Lender. This assignmenl
of rents of the Property shall terminate when the debt seeured by Lhe Security Instrument isaid in ful), ep

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us [ollows: )

17, Foreclosure Procedure. If Lender requires immediate payment in full under paregranh 9, Lender may x*
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all exrenses inenrred
in pursuing the remedies provided In this paragraph 17, including, but not Hmited to, reasonoble uttorneys® fees .. 3
nnd costs of title evidence. el

18, Release. Upon puyment of all sums sceured by this Sccurily Instrument, Lender sholl release this Seeurity
Instrument without charge to Barrower. Borrower shall pay nny reeordation costs.

19, Waiver of Homesiend, Borrower waives all right of homestead exemplionin the Property.

Inthpls: E.‘_A
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Sceurity Instrament as if the rider(s) were a part of this Seeurity Instrument. [Check
applicable box(es)]

Condominiurm Rider {77} Graduated Payment Rider [ 7] Other [Speify]
[| Planned#Jnit Development Rider [ Growing Equity Rider

BY SIGNING BELOW, Bairowet accepts and agrees 1o the terms contained in this Secusily Instrument and in any
rider(s) executed by Berrowerpneiceorded with it

Wilhesses: ; .
¢ .i,;; 2"%%: 6; ) - o {Sea
FPARLO CAUTER -Boyrower

i

X fehirg  Aisdon (Seal) f/’/

ARTURC AVCOTER -Borrowet . 4 }/'
ALCAUTER / 53
), b

(Seal) o ét{!/}f{/f) / /fﬁi o C”‘\ _ (Seal) [’%
-Borrower GFJK_ AVO CHAVEZ ,/ -Bomower
iz

sTATE OFILLINOTS, {O0IC County ss:

1, (A PJD LS5 QG\JF’ O * , a Notary Public in'and for said county and state do hcn.t,;
cerlify that  PABLO ALCAUTER AND ARTURO WOMOMER AND GUA4TAVO CHAVEZ AN UNMARRIE A

AMARRIED TO JUANA ALCAUTER ALCAUTER *¥
**MARRIED TO MARIA . ALCAUTER / f)/ ‘

~ , personally known to me to k2 th: same person(s) whose
I mame(s) subseribed o the foregoing instrument, appeated before me this day in person, and acknew!adged that THEY
staned and delivered the said instrumentas THEIR  free and voluntary act, for the uses znd purpo-m therein

\mJ

x é«.l forth. _ .
E‘ Given under my hand and official scal, this ? A/ f 5 tr"jz Jr -
t%‘)’ Commission Expires: - - - &I 1 AL q

e e
: .'u.‘.’\l.‘ S . Notry Public
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NS R
RN IO ul.r g

o Fare

P A N e
o .‘-._u;:\.!- -
EA [yt
A

Y P oF AT

e, wba

RS I IR

LFMIL
0006099‘@4[’10” {9505} Fage 8 of




