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THIS MORTGAGE ("Security Instrument”) s given on Saptember 27, 1885
THOMAS J DIFFENDERFER AND JEAN JIFFENDERFER y1s wITE

. The mortgagor is

("Borrower"). This Security Instrument is given 1o CENTERBANK AORTGAGE COMPANY

L 5,4/ 350827

which is organized and existing under the laws of CONNECTICUT , and whose

addressis ONE JEFFERSON SQ., PQ BOX 10300, WATERBURY T 06726-0300
("Lender”. Romower owes Lender the principal sum of

Seventy-Six Thousand znd No/100

I
Ky
g
=
o™
)

Deirs, (US. $ 76,000.00 ).
This debt is evidenced by Borrower’s nole dated the same dale as this Security Instrument(“Mols"), which provides for monthly
payments, with the full debt, if noi paid carlier, due and payable on October 1, 20%7 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes?, ard all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrap’: /10 protzect the security of
this Security Insirument; and (¢} the performance of Borrower's covenants and agreements under this Sezy-iiy Instrument and the

Note. For this purposs, Borrower does hereby mortgage, grant and convey to Lender the following descrives property located in
CO0K : County, Hlinois:

SEE SCHEDULE A ATTACHED WERETD AND MADE A PART HEREQF

v OF JRTEREBENT:

-t
+

8

which has the addressof 18051 LDS ANGELES AVE §, HOMENO0OD, [Street, Cityl,
llinois 60430 {Zip Code] ("Property Address”);

{LLINOIS - Single Family - FNMA/FHLMC UNIFORM
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LOT 7 1M BLOCK 3 IN HOMEWOOD ESTATES SUBDIVISION, BREING THE
EAST 3/4CF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND ALSO LOTS
31, 32, 42,47 AND 48 OF COWING BROTHERS SECOND ADDITION TO
HOMEWOOD AS P2CORDED FEBRUARY 14, 1941 AS DOCUMENT NUMBER
12624019, ALL /TN SECTION 36, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE T RD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, ACCORDIN(G. TO PLAT THEREOF RECORDED ON AUGUST 3,
1967 IN THE RECORDZR’'S OFFICE OF COOR COUNTY, ILLINOIS AS

DOCUMENT NUMBER 202179(6.

‘Vkprnﬁlzaf3a 312 007
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all casements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
&A1 of the foregoing is referred to in this Security Instrument as the "Property.”
/s BORROWER COVENANTS that Borrower is lawfully scise of the estate hereby conveyed and has the right to mortgage,
#grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
«ill defend generally the title o the Property against all claims and demands, subject (o any encumbrances of record.
4/ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
dariations by jurisdiction to constitute a uniform security instrument covering real praperty.
{} UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borower shall promptly pay when due the
principal of and intetest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o 8 writien waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments are due under the Note, unti} the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on-uie Mroperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgzge insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph. 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any ime, zolixotand hold Funds in an amount not to exceed the maximum amount a lender for & federally related
mongage loan may require for Epsrower's escrow account under the federal Real Estate Setdement Procedures Act of 1974 as
amended from time to time, 12 U.S.C Section 2601 et seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser
amount. If so, Lender may, at anj. Zine, collect and hold Funds in an amount uot to exceed the lesser amount. Lender may
estimate the amount of Funds duc on the paris of current data and reasonable cstimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution wiiose Jdeposits arc insured by a federal agency, instrumentality, or entity (including
Lendes, if Lender is such an institution) or in any rederal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems. Lender may not charge Borrower for holding and 7 priying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest - ine Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a ong-lime charge for an independent real estate tax reporting service us:.! by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest 0 be paid, Lender shall not be required to pay Rezmwer any interest or earmnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the'Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funas 4ns the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by wi Eccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applizabiv law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amueniof the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wisting. and, in such case Borrower shatl pay
1o Lender the amount necessary 1o make up the deficiency. Borrower shall make up e deficiency in no maore than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire ur sell the Property, Lender, prior tothe :cquisition or sale of the
Property, shall apply any Funds held by Lender at the ime of acquisition or sale as a credit against t%c 7ums sccured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides omerwme. all payments received by Lemd2r under paragraphs
1 and 2 shall be applied: firsi, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to intcrest duc; fourth, to principal duc; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aliributable to the Propenty
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts Io be paid under this paragraph. If
Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in 2 manner accepiable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operale 10 prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien ©
this Security Instrument. If Lender determines tha any pant of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take cne or more
of the actions set forth above within 10 days of the giving of notice. Initiale: )
@-GR(IL) (9502} Page20! 6 Form 344 9/90
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:} 5. Hazard or Property Insurance, Borrowcr shall keep the improvements now exisling or hereafier crected on the Property
%-insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods o1
zflooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
,;f requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
s~b¢ unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
~Jcoverage lo protect Lender's rights in the Property in accordance with paragraph 7.

( 4 All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender shall
< have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipts of paid
( J premiums and renewal notices. In the event of loss, Borrower shall give prompl notice (o the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower.

Unless Lender and Burrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicalfy feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ebandons the
Property, or does‘notanswer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumen:, »vhether or not then due. The 30-day period will begin when the notice is giver.

Unless Lender and Borrowss otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthiy payninits referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leatd:r, Borrower's right (o any insurance policies and proceeds resulting from damage to the
Property prior (o the acquisition shail pass o Lender 1o the extent of the sums secured by this Security Instrument inimediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance oad Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the F'roperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occuy 'he Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees (in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrow¢r’s control. Borrower shall riot destroy, damage or impair the Property,
allow the Property 0 delcriorate, or commit waste on the Tropurty, Borrower shall be in defaull if any forfeiturs action or
proceeding, whether civil or criminal, is begun that in Lender s-gwud faith judgment could result in forfeiture of the Propenty or
otherwisc materially impair the licn created by this Security Instruinsat or Lender's security interest. Borrower may cure such a
default and reinslate, as provided in paragraph 18, by causing the action,or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's inesest in the Property or other material impeirment of
the lien created by this Security Instrument or Lender's sccurity interest. Bor swer shall also be in default if Borrower, during the
loan application process, gave materiaily false or inaccurate information or staten ents'to Lender (or failed to provide Lender with
any material information} in connection with the loan evidenced by the Note, inzirding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security 'astrument is on a leasehold, Borrower
sha)l comply with all the provisions of the lease. If Borrower acquires fes title to the Properiy;-the leasehold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrawer fails io perform the covenanis 5ad agreements contained in
this Security Instrument, or there is a legal procceding that may significantly affect Lender's rights ir. the Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), the: I.cnder may do and pay
for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's-actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in coury, Laying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so, :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Londer required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay Lthe premiums required 10
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1w Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Lo% reserve

Inltlals/ ,9[)
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%aymcms may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the perind

thai Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Botrower shall pay the
remiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage

Ansurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

309 Inspection, Lender or its agenl may muke reasonable entries upon and inspections of the Property. Lender shall give

UBorrowcr notice at the time of or prior to an inspection specifying rcasonable cause for the inspection.

#  10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

ﬁcondemnation or other taking of any part of the Property, or for cunveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower., In the event of a partial taking of the Property in which the fair market
value of the Property immediatcly before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unicss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumcnt shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total amount of
the sumns secured imnicdiately before the taking, divided by (b) the fair marke! value of the Property immediaiely before the
1aking. Any balance shall ‘< paid to Borrower. In the event of a partial taking of the Property in which the fair marke? value of the
Praperty immediately beicee ihe taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwisp agree in writing or unless applicable law otherwisc provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Forrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrorwer fails tn respond to Lender within 30 days after the date the nolice is given, Lender
is authorized to collect and apply the provards, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to in parspraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Leidzc [vot a Walver. Extension of the time for payment or todification
of amortization of the sums secured by this Security Insirunent eranted by Lender 1o any successor in interest of Borrower shall
not operate to refease the liability of the original Borrower or Bor.ower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demard made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remed; st all not be a waiver of or preciude the exercisz of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-zigners. The covenants and agreements of this
Security Instrument shall bind ard berefit the successors and assigns of Lender auc Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, /2%y Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument-only 15 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Iastrument; (b} is notpxisonally obligated lo pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may sgree to extend, madify, forbear or
make any accommaodations with regard o the terms of this Security Instrument or the Note withoat thae Rorrower’s consent,

13, Loan Charges.  If the loan secured by this Sccurity Instrument is subject 10 a law whick sefs maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected ir czmnection with the loan
exceed the permitted limits, then: (a) any such loan charge shail be-reduced by the amount necessary to redacs the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be renvnded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a gircet payment to
Borrower. If a refund reduces principal, the reduction will be treaed as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
address siated hercin or any other address Lender designates by notice to Borrower, Any notice pravided for in this Security
Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph,

18. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared o
be severable.

lnlllalw !
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‘3 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

&4 17, Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any pant of the Property or any interest in it is
“_}old or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
A ender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
i,;?Instrumt:nL However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date of this
ﬁ%curi!y Instrument.
#1 Il Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a pericd of not less
#han 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this Security
anstmmcm. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied

by this Security [nstrument without further notice or demand on Borrower.

18. Borruwer's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) befere sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) entry. of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender alf
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays al) cxpenses incurred in enforcing this Security Instrument, iacluding, but
not limited 10, reasonable ziwineys' fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Insrument, Lender’s <phts in the Property and Borrower’s obligation 1o pay the sums secured by wis Security
Instrument shall continue unchanged . Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective &5 if no acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Scrviere,  The Note or a partial interest in the Note {logether with this Sccurity
Instrument) may be sold one or more times withzui orior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer"} that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrclated to a (ale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with parup:aph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to witizh pavments should be mnade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of purvit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowar shall not do, r.or allow anyone cise 1o do, anything affecting the Pronerty
that is in violalion of any Environmental Law. The preceding two senterces shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Subsiances that are generally recoynized (o be appropriate 1 normal residential uses
and to maintenance of the Property.

Borrower shail promptly give Lender wrillen notice of any investigation, (laim, demand, lawsuil or other action by any
governmental or regulatory agency or privaie party involving the Property and any Yiazavdous Substance or Environmenial Law
of which Bormwer has actual knowledge. If Borrower leams, or is notified by any governi:arial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesza y, Jorrower shall promptly take ali
necessary temedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic <o hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other MNammable or toxic petraleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacavs miaterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propei¢1s located that relate
10 health, safety or environmental protection,

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as folfows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior io acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured
by this Serurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence
of a default or any ether defense of Borrower to acceleration and foreclosure. If the defaulf is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrusnent without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonnble attorneys’ fees and costs of title evidence,

o, S
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22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument

- without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Romower and recorded fogether with this
} Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
" the covenants ang agreements of this Securily Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]
[ ] Adjustable Rate Rider (1 Condominium Rider [_] 1-4 Family Rider
{ "] Graduated Payment Rider [_] Pianned Unit Development Rider ] Biweekly Paymient Rider
£X] Bailoon Rider [_] Rate Improvement Rider [ Second Home Rider

[J VA Rida [ Other(s) (specify)

BY SIGNING BELOW, Borrcwrr accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower s recorded with it.

w|u|esscs‘ | e y ”% 2/2:4 ég (s
Q QMQ [ '{' \‘]i ﬂ‘ ﬁr Q ’- THOMAS J aFFEN FER Borrower
: AW LR 4 Lod i

| !

9(4»/ e, T (Seal)
JEAN  DIFFENBERFER [/ Borrower

(Scal)

-Bormower

STATE OF ILLINOIS, Cook Counv ss:
I, The Undersigned , & Notary Public in and for said conaty and state do hereby certify that

Thomas J. Diffenderfer and Jean Diffenderfer , mls wife

, personally known to me to be the seiae person{s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha:
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therzin set forth.

Given under my hand and official seal, this 27¢h ol gantember 1995

U\u% N LL(/

Notary Public

My Commission Expires;

% -BR(IL) 9s02)  Pagedore Form 3014 9/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOON RIDER is made this 2Tth day of September , 1885 , and
is incorporated inwo and shall be deemed to amend and supplement the. Mortgage, Deed of Trust or Deed 1o Secure Debt (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure the Borrower's Note o

CENTERBANK MORTGAGE COMPANY
(the "Lender™)

of the same date and covering the property described in the Security Inscrument and located at:
18051 LDS ANGELES AVE S, HOMEWOOD, IL 60430

tProperty Address]
The interest rate stated on the Nowe is called the "Nole Rate.” The date of the Note is called the "Note Dale.” 1
understand the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyvonce who takes the Noie,
the Sccurity Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note

Holder."
ADDIT?Ns L COVENANTS. In addiiion o the covenants and agreements in the Security Instrument, Borrawer and

Lender further covanant and agree as follows {despite anything to the contrary contained in the Security Instrument or the
Note):

1. CONDITIONAZ ®2CHT TO REFINANCE

At the Maturity Dute of the Note and Security Instrument {the “Maturity Date"), T will be able to obtain a new loan
("New Loan") with a nev’ Miwrity Date of 0October 1st ., 2025 , and with an
interest rale equal o the "New (Nete Raile” delermined in accordance with Section 3 below if all the conditions provided in
Sections 2 and § below are mc (the "Conditional Refinancing Option™). If those conditions are not met, 1 undersiand that the
Note Holder is under no obligatior to refinance or modify the Note, or to extend the Maturity Date, and that [ will have o
tepay the Note from my own resources or find a lender willing 10 lend me the money to repay the Note.
2, CONDITIONS TO OPTION

If T want to exercise the Conditional Reftnancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: {1} | must still be'the owner and occupant of the property subject to the Security Instrument {the
"Property”); (2) I must be current in my monikiy payments and cannot have been more than 36 days late on any of the 12
scheduled monthly payments immediately prececing, e Maturity Date; (3) no lien against the Property (except for taxes and
special assessments not yet due and payable) other vhan that of the Sccurity Iastrument may exist; (4) the New Nowe Rate
cannot be more than 5 percentage points above the lNote Tiote; and (5) ! must make a written request 1o the Note Holder as
provided in Section 5 below,
3, CALCULATING THE NEW NUTE RATE

The New Note Rate will be a fixed rate of interest equnl 1o the Federal Nalional Morigage Association's required net
yield for 30-year fixed rate mortgages subject (0 a 60-day manzalery delivery commilment, plus one-half of one percentage
point (0.5%), rounded to the ncarcst onc-eighth of one percentize oint (0.125%) (the "New Note Rate™). The required net
yicld shall be the applicable net yield in effect on the date and’ tire of day that the Noie Holder receives notice of my
election to excrcise the Conditional Refinancing Option. If this requird net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT g

Provided the New Notc Rate as calculated in Section 3 above is not freater-than 5 percentags points above the Noic
Rate and ail other conditions required in Seclion 2 above are satisficd, the Tiow Holder will determine the amount of the
monthly payment that wil! b2 suificient 1o repay in full (a) the unpaid principal, raus (b) accrued but unpaid interest, plus (c)
glt other sums I will owe under the Note and Security Instrument on the Matusity Dats{rasuming my monthly payments then
arc current, as required under Section 2 above), over the term of the New Nete ‘at (2= New Note Rate in equal monthly
gﬂyments. The result of this calculation wiil be the amount of my new principal and ir iere<t payment every month until the

ew Note is fully paid.

S. EXFRCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturit’ Dae and advise me of the

principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Tai. The Note Holder aiso

will advise me that I may exercise the Conditional Refinancing Option if the conditions in Section ~ a>.ove are met. The Noie
Holder will provide my payment record information, together with the name, title and address of the rersan representing the

Note Holder that T must notify in order to exercise the Conditional Refinancing Option. If 1 meet the conditions of Scction 2 -

above, 1 may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 olondar days prior
10 the Maturity Dute. The Note Holder will calculate the fixed New Noie Rale based upon the Federal NMadonal Morngage
Association’s applicable published required net yicld in effect on the date and time of day notification is received by the
Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with
acceptable proof of my required ownership, occupancy and property licn status. Before the Maturity Date the Note Holder
will advisc me of the new inferest rate (the New Note Rate), new monthly payment amount and e date, time and place at
which ! musl appear to sign any documents required to complete the required refinancing. I understand the Note Holder will
charge me a $250.00 processing fee and the costs associated with updating the iitle policy, if any, and any reasonable
third-party costs, such as documentary stamps, intangible tax, survey, recording fees, etc,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Balloon Rider.

Z?Z y Seal) - ,%ﬁ.\/ ;-%\ %FL& . Lo (Seal)
THOMAS J D]FEEDERF -Borrower JEAN DIF DERFE -Borrower

(Scal) (Seal)
-Borrower -Borfrower

{Sign Original Only}

MULTISTATE BALLOONK RIDER - Bingle Famiiy - Fannie Mae Uniiorm Instrumsent Form 3180 12/49
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