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MORTGAGE

THIS MORTGAGE ("Secuiity 1astrument”) is given on  JULY 25 , 1995
The mortgagor is SCOTT E WOFP.T:IEM AND ELIZABETH A WORTHEM, HUSBAND AND WIFE DIGORNETENANCY

&

("Borrower"}.
This Security Instrument is given to RICHMGND BANK
ITS SUCCESSORS AND/OR ASSIGNS .
which is organized and existing under the laws of ~ 7#i% STATE OF ILLINOIS , and whose
address is 10910 MAIN STREET,
RICHMOND, IL 60071 ("Lender").

Borrower owes Lender the principal sum of  ONE HUNDRED FORTY-FIVE THOUSAND AND 00/100

Dollars (U.S. § 145,000.00 ). This debt is evidenced by Bonarer's note dated the same date as this Security Instrument
(*Note"), which provides for monthly payments, with the full debt, it nut ;nid earlier, due and payable on AUGUST I ,
2025 . This Security Instrument securcs to Lender: (a) the repaymett 4fthe debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b} the payment of 21l othei sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance of #arrower's covenants and agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, g ant and convey to Lender the following

St or2.le6

described property located in  COOK County, lllinois:
SEE ATTACHED
which has the address of 458 LINSEY AVENUE SCHAUMBURG
(Street) (Chy]
Rlinoiy 60194 ("Property Address");
12in Codel
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®  TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, appurtenances, and
} fixtyres now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
ks Alt of the foregoing is referred to in this Security Instrument as the "Property”.
*¥ ° BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to morigage,
*3 grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
-7 and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
6 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
¥ variations by jurisdiction to constitute a uniform security instrument covering real property.
G

-3~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalf promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Insirument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
if any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrap' 8 in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems”.
Lender may, at any time, col} and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Dordwer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any tim#, vollect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the bzsts of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose dcposits are insuted by a federal agency, instrumentality, or entity (including
Lender, if Lender fs such an instizution) or in any Fezeval Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding aid »:nlying the Funds, annually analyzing the escrow account, or verifying
the Escraw ltems, unless Lender pays Borrower interest oa the-Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-lime charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made ot appiicable taw
requires interest o be paid, Lender shall not be required to pay Botrarver any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fupds. Lender shal! give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Furids and the purpnse for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured bv-ihis Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shafl account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the’aihannt of the Funds held by Lender al any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowerin writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make ug the deficiency in no more than
twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly rotund to Borrower any Funds
held by Lsnder. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to th¢ aconisition or sale of the
Property, shall apply any Funds held by Lender ai the time of acquisition or sale as a credit against fhe sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides atherwise, all payments received by Lender unider paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions autributable to the Property
which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Boirower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the lien
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* by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
$Jenforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
Ethis Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
*this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrewer shall satisfy the lien or take one or
3 more of the actions set forth above within 10 days of the giving of notice.

; §. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on the Property
ﬁinsured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
g fleoding, for which Lender requires insurance. This insurance shall be maintained it: the amotints and for the periods that Lender

* requires. The insurance carier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
5bc unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obtain

coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make rioof of loss if not made promptly by Borrower.

Unless Lender ana Rorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if th rvstoration or repair is economicaily feasible and Lender’s security is not lessened. If the restoration
or repair is not economically tiasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insirampnt, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol answer witiiin3) days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proreeds, Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrument, whether or rai then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc'asice in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to/tn paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquired by Lender, Borrower's.right (o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lencer-in-the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixly days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least onc year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control, 20rrowsr shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commil waste on the Property. Bocrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmex:.could result in forieiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lendur's sezarity interest, Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in wie fiogerty or other material impairment
of the tien created by this Securivy Instrument or Lender’s security interest. Borrower shall‘aiso e in default if Borrower, during
the lcan application process, gave materially false or inaccurate information or statements to Lzvder {or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but nui timited to, representations
concerning Borrower's occupancy of the Propenty as a principal residence. [f this Securily Instrumen isur a leasehold, Borrower
shail comply with all the provisions of the lease. [ Borrower acquires fee title to the Property, the leaseiold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agrzxoients contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonabie
atorneys' fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Bocrower and Lender agrec 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
strument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [f, for any reason, the
#origage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
&btain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
st to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
%ﬁbstamially equivalent morigage insurance coverage is not available, Borrower shail pay to Leader cach month a sum equal to
A one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
in effect. Lender wiil accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. loss reserve
&payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bortower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemiation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othe: iaking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lende!.

In the event of a tota: tal.ing of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then due, with-.ny excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property inmrceiately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately oefsie the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduchd by the amourt of the proceeds muitiplied by the {ollowing fraction: (a) the total
amount of the sums secured immediately belore the taking, divided by (b} the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borr¢wer. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking 15 12ss than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or uuless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or ari the sums are then due,

If the Property is abandotied by Borrower, or if, after nuive by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatios of proceeds to principal shall not extend or postpone
the due date of the monihly payments referred to in paragraphs | and 2 or/change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Eriencion of the time for payment or medification
of amortization of the sums secured by this Security Instrument granted by Lenter to'any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors 1 interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for puymént or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origir al Parrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remcdy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants ana zgiecments of this Security
Instrument shall bind and benefit the successcrs and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securivy I=strumen but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Rorrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection with the loan
exceed the permitted Jimils, then: () any such loan charge shall be reduced by the smount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected frem Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note
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d 14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
£ it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address
L, or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
#y addrezs stated herein or any other address Lender designates by notice to Borrawer. Any notice provided for in this Security
2, Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

s 15. Governing Law; Severability. This Security Instrument shail be governed by federaf law and the law of the jurisdictien
% in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note conflicts with
0 applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
W without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.
5 i6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
¥3 - 17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in

it is sold or transferred {or if a beneficial interest in Borrower is sold or tzansferred and Borrower is not a natural person) without
Leader's prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of Ihis
Security Instrument,

Jf Lender exercissz this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nnt
tess than 30 days fronithc date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrowsr t2ils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right <o F.elnstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discortinued at any time prior to the earlier ol: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Secerity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security Instrument and the Note as if no accelcration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays ail expeases incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such asiion as Lender may reasonably require 1o assure that the lien of this Security
Instrument shal! continue unchanged. Upon rvinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleraiton had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. 1% Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior noticz v Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due us.der the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the MNot... I there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragraph '4 ~bove and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments shouid be made. The notice will also contain any other
information required by applicabie law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow ar yont else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shaii-pziapply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Propetty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or private party involving the Property and any Hazardou: Jubstance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenta’ or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Roticraer shalf promptly take
all necessary remedial actions in accordance with Envitvimental Law.

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic er hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum progusis, toxic pesticides
and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive materials.~ As used in this
paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower priot to acceleration foflowing Borrower's breach
of any covenant or agreement in this Security Instrument (but nct prier to acceleration under paragraph 17 unless
apolicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; ann
(d) that failure to cure the default on or before the date specilied in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-

"

¥
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LOT 1461 IN STRATHMORE SCHAUMBURG UNIT 16, BEING A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 18 AND
PART OF THE NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF

- TITLES OF COOK COUNTY, ILLINOIS, ON JULY 15, 1976, AS

DOCUMENT NUMBER 2881550.
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® existence of % delault or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on or
before the date specified in the notice, Lender at its option may require Immediate payment in full of all sums secured by
Eth{s Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
'ﬁshan be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
“*limited to, reaspnable atiorneys’ fees and costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumen
to Borrower.  Borrower shall pay eny recordation costs.
q' 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
b Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Insttument as if the rider(s) were a pant of this Security Instrument. [Check

applicable box(es)}
E__I Adjustable Rate Rider l:] Condominium Rider D 14 Family Rider
D Graduater” Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Riae: D Rate Improvement Rider D Second Home Rider

[] Other(s) [specify]

BY SIGNING BELOW, Bomrower rcuspts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and ricarded with it,

Wit 1esses:
; - {/J
Z. ﬁ/uoﬂ—/( . a 'Q«., - (Seal)

SCOTT E WORTHEM Bore ot

/
é.:??ﬁﬁ_ﬁ@z/&_ (Seal)
‘E/" {75 BETH A WORTHEM -Borrawm

{Seal)
“Borrower

-

(Seal)

‘Eorrowe!

[Space 2alow This Line For Acknowledgment| <

STATE OF ILLINOIS, ( a a'L County ss:

I, THE UNDERSIGNED , 4 Notary Public in and for aid-zounty and state,
do hereby certify that ~ SCOTT E WORTHEM AND ELIZABETH A WORTHEM, HUSBAND ﬁl) WIFE ENIGRNEENA

, personally known to me to be the same person{s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument a3~ ARE free and voluntary act, for the uses and purpeses therein set forth.

Given under my hand and official seal, this 25TH day of JULY » 1995

-

P )
My Commission expires: ﬂ // A . /
(o Al L JuL/é[S:/gf S;ﬁ
- F’ ry ie [}

"THE UNDERSIGNED
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps « Fixed Rate Conversion Option)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25th  dayef JULY, 1995 ,and s
I.nco:pamed inlo and shall be dcemed to nmend and supplement the Moriguge, Dsed of Trust or Sccnrlqr Deed (ihe “Security
" Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Fixed/Adjustable Rale Note
(m "Nore"} 1o RICHMOND BANK, ITS SUGCESSORS AND/OR ASSIGNS

(nho "Lender™) of the same date and covering the property deseribed in the Securlty Insgument and locazed at:
. 458 LINSEY AVENUE - SCHAUMBURG, IL 6019,

{Prupeny Addrou)

THE NOTE PROVID.S ZOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTERYST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTERES 1 RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROGWER MUST FAY. THE NOTE ALSO CONTAINS THE OPTION TO CONYERT THE
ADJUSTASLE INTEREST RATZ TO A NEW FIXED RATE.

ADDITIONAL COVENANTS. In pddirion to the covenants and agreements mode in the Security Instrumeny,
Borrower and Leader further covenant and agree s foilows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
‘The Nats provides for an iniual fixed inerest rate of . 7,0 9. The Note also provides for & change in the
inirial fixed cate o an adjusiable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

"The initial fixed interest rete [ will pay will change 10 an adjuswble interers riis on the first day of  AUGUST 1, 2002

, and the adjustable Interest rate I will pay muy change on that day evary 12th month thereafiar, The dams on which

my injtial nxcd intarest rate changes 10 an adjustable Interest raie, and each date <o which my adjusiable inicrest rate could
change, is called 2 "Change Date,”

(B) The Index

Beginning with the fiest Change Date, my adjusiable interest rac will bs based on an ludex ~The "Index™ i the weekly
nvernge yield on Uniled States Treasury securities sdjusied to a constant manuity of 1 year, as nade avallable by the Federal
- Reserve Board, The mogt recent Index figure available as of the daie 45 days before cach Change Date 28 called the "Cusreat
Index." '
: If the Index is no longer available, the Note Holder will choosz & new index that I8 based upon compat..b‘e infarmatlon.

The Note Holder will give me notice of this choice:

(C) Calculation of Changes
Before cach Change Date, the Note Holder will caiculate oy new Interesi rate by adding

TWO AND THREE QUARTERS
percentage polnts (2,75 %) w the Current Index. The Notc Holder will then round the result of this addition 1o the
nearest one-cizhth of ane percenwage point (0.125%). Subject to the limils stated in Section 4(D) below, this ronnded amount
will be my new interest rawe unill the next Change Date,
The Now Holder will tien deletmine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that ] am expected 10 owe &t the Change Date In full on the Maturity Date at my new interest rate in substantially

equal psymum& The :esu]t of this calculation will be the new amount of my moathly payment.

R : HULTISTATI FIXELVADJUSTABLY RATE RIDER - 1 YEAR TREASURY INDEX CONVERTIBLE ~ Single Family ~
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(D) Limits on Interest Ratz Changes '
The Interest rate 1 am roquired o pay «t the first Change Dais will not be greater than 9.0 % or less than
5.0 %. Thereafter, my adjustable interest rate wil) neves be increased or decreased on any single Change Date
if by more than two percentags points (2.0%) {rom the raie of inwrest I have been paying for the preceding 12 months. My
™ interesratc will never be greater than 13.0 %, which Is called the “"Maximum Rawe.*
' (E) Effective Date of Changes
My new intesest mie will become effcctive on each Change Date. T will pay the amount of my new monthly paymeny
beginning on the tirst monthly payment daic afier the Change Date until the amount of iy monthly payment changes again,
() Notice of Chauges
‘The Nowe Holter will deliver or mail to m¢ & notce of the change in my initial fixed interest raie o an sdjusiable inmrest
rae and of any <nanzes in my udjusiable Interest rate before the effective dawe of any ‘change. The notice wil! include the

. 'amount of my montiy mayment, any information required by faw to be given me and also the twiephone number of a person

‘who will answer any uesian 1 may have segarding the notice.

N ‘B.: FIXED INTEREST KA¥Z OPTION

The Noie providss for the Sorrower's optlon to convert from on adjusteble intevest rate widh interest zate limits 1o 8 new
fixed Interes; rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rale
 1have s Conversion Opiion that § can exeicies unless 1 am in default or this Section $(A) Wil not pesnit me to do 5o,
The "Convarsion Option” is my option w convert (he iriercst rate T am required 10 pay by this Note from an adjosmble rawe
with inueeest rate lirmils © the fixed rate colevlalad undir Section 5{B) below, ,

. The convarsion can only ke place on the firsy, secor.d oy thind Change Date. Each Change Date on which my Inarest
rate can convest from an adjusiable raic to & Fixed rute lso s raiisd the "Conversion Daze." I can convert my interest rate
only ob o of these three Conversion Dates.

1f I want o excrelse the Converslon Option, I must first mec ceivain condidons, Those conditions are chae: (f) 1 must
give the Note Holder notice that T want to do so; (i) on the Conversio Date, 1 must not be in defanlt unrer the Not or the
Security Instrument; (i) by » dats specified by the Now Holder, 1 must pav. the Note Holder a conversion fee of U.S.
§ 1.07 OF UNPAID * s and (iv) 1 must sign and give the Note Holder any documents the Note Bolder requires 1o
effect the conversion. -
(B) Calculation of Fixed Rate #*PRINCIPAL 'BALANCE -
- My new, fixed interesy rate will be equal W the Federsl National Morigage Associrdor’s required net yisld as of 8 date
‘and time of duy specified by the Notwe Holder for (i) if the original term of this Nole is greater than 15 years, 30-year fixed
raiz first mortgages covered by applicable 60-doy mandatory delivery commitments, plus five-eiziihs of anie percentage point
{0.625%), rounded Lo the nearest one-eighth of ane perceatage point {0.125%), or (i) If the oiizina’iarm of this Note Is 15
yems or less, 1S-year fixed s first monigeges covercd by applicable 60-day mandatory defivery commitments, plus
fivo-eiphths of one percaniage point (0.625%), rounded t the neatest one-cighth of one percentage pain: (0.125%). 1f this
required net yield cannoi be determined because the applicable commitments are nol avallable, the Note Huldr will determine
my inlstest raic by using comparable information; My new rais calculatad under this Section S(B) will not be gresior than the
Maximum Rate iated in Secrion 4(D) above.
{C) New Payment Amount and Effective Date '
1f 1 choose to extreise the Conversian Option, the Nole Holder will determine the amount of the monthly paymen that
would be sufticient to sepay the onpaid peincipal T am expectad i owe on the Conversion Dase in full on the Mapurity Date st
" my new fixed intecest rale in substantially equal payments, The result of this calculaion will be the new amount of my

o monthly payment Beginning with my first monthly puyment afier the Conversion Date, I will pay the new amount ss my

" . monithly payrment unl the Maturity Date.
‘Y
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L FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Treasnry Index - Rate Caps - Fixed Rate Conversion Option)

i1 G THIS FIXED/ADJUSTABLE RATE RIDER is made this 25th  dayof , 1995 ,and Is
' incorporated into and shall be deemed w amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the “Security
|34+ Ingtrument*) of the same date given by the undessigned (the "Borrower™) 10 securc Borrawer's Fixed/Adjustable Raie Noie

' ‘the™ow"w  RICHMOND BANK, ITS SUCCESSORS AND/OR ASSIGNS

‘(the "Lender™) of the same date pnd covering the property described in the Securlry Instrument and located at:
» 458 LINSEY AVENUE - SCHAUMBURG, IL 60194

[Prupeny Addreas)

THE NOTE PROVINES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEXKE,Y RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST TATE CA.N CHANGE AT ANY ONKE TIME AND THE MAXIMUM RATE
THE BORROWER MUSNT PAY, NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE INTEREST RATZ "0 A NEW FIXED RATE,

ADDITIONAL COVENANTS. In aidition 1o the covenants and apreements made in the Security Instrumen,
Barrower and Lender furthar covenant and ggees as Lotlows:

A. ADJUSTABLE RATE AND MONTHLY PAYw.ENT CHANGES
The Note provides for an indtind fixed imerest rate of © 7,0
Initial fixcd rare o ap adjusiable interesi rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYFENT CHANGES
(A) Change Dates
The initial flxed intercst cate [ will pay will change 1 an adjuswble Zisress mie on the first day of  AUGUST 1, 2002
, and the adjustable interese rate 1 will pay may change on that day ¢very 12th month thereaftar, The dass on which
my initlal fixed interest rate changes to an adjustable interest rale, and each daw e 3vhich my adjustable inlerest rate could

change, is called a "Change Date,”

(B) The Index
Beginning with the first Change Date, my adjustable interess rate will bs based on an Index, The “Index™ is the weekly

pverage yield on Uniied States Treasury secitrities udjusied (o n constant maturity of 1 year, 8s riadc available by the Federal
- Roserve Board. The most recent Index figure available as of the date 45 days before cach Change s ¥ called the "Current
Indox."
. If the Index is no lonzﬂ' available, the Note Holder will choose & new index that ls based upon coianarable information.
The Note Holder will give me notice of this cholce:
(C) Calculztlon of Changes
Before cach Change Date, the Noie Holder will calculatc my aew Intaresi rale by sdding

TWO AND THREEX QUARTERS
percenge polnis { 2,75 %) 10 the Current Index. The Notc Holder will then round the result of this addition v the

nearest gne-cighth of one percentage point (0.125%). Subject to the limils staied in Section 4(D) below, thls ronnded amount

will be my new intarest rate until the next Change Date,
‘I'he Noie Holder will then determine the amount of the monthly payment that weuld be sulficient o repsy the unpaid

principel that T am expected 0 owe &t the Change Das in full on the Marily Date a1 my new intarest rate in subsantally
equal pyments. The restlt of this calculation will be the new antount of my monthly paymenL.

%. The Note also provides for a change In the

Qt'i)ﬂz.z.f;g
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(D) Limits on Interest Rata Chunges '
A The interest rize 1 am mquired o pay st the fiest Change Date will not be greater than 9.0 % or lesy than
o 5.0 %. Thereaftst, my adjustabls inierest rate will nover ba increased or decreased on any singls Change Date

by mare than two percenlags peints (2.0%) from the rais of Interost I have been paying for the preceding 12 months, My

" ¢ intoreetrac will never be greater than 13,0 %, which s called the *Maximum Rate.”

th &

(E) F{fective Date of Changas
My new intesest rate will become effective on 2ach Change Dute. I will pay the amount of my new monthly payment

beglnning; on the first monthly payment daic aller the Change Date undl the amount of my monthly poyment changes again,
(F) Natice of Changes
‘The Note Holder will delivic or mall to me a notice of the change in my initial fixed interest raic to an adjusiable inwzrest
ras and of any changes in my adjustable Interest rsie before the cffective date cf any ‘change, .The notce wi) include the

- "amoums nf my mondy payment, any informaton required by faw to be glven me end also the telophone number of & porsea

who will answer any 0:zestion 1 may have regarding the notica.

2" B, FIXEDINTERES? #-ATE OPTION

" The Nois provides for tur sBrower's option t convert fom on djustable fnesrest rate with intercst rate imits to 8 new
fixed inzerest rate, a3 follows:

5. FIXED INTEREST RATE, CONVYASION OFTION

(A) Option to Convert to Fixed Rate
1 have a Conversion Option that ] can oxeerise ynless I am in default or this Section 5(A) will not permit me w do 30,

The *Conversion Optien” is my option to convert.a intercst eats I am required o pay by this Note from an adjustabls rate
with invicrest raw imits to ihe fxed rate caleglaiad under section S(B) below. ‘

The conversion can only take placs on the first, s/cond or third Chanpe Date. Exch Change Dats on which my Intorest
vaie can convert [rom an adjustable raie 10 a fixed ruic sl is called the "Conversion Dato." X can convert wy inferest rate
only ok ope of these three Conversionr Dates. '

‘ 16 1 want to excreise the Conversion Oplion, I must first maes cartain condidons. Those canditions are that (f) 1 must
give the Note Holder nolice that [ want to do so; {i) on the Conveisleys Date, 1 must not be in defanls under the Now or the
Securlty Instrument; (iif) by & data specified by the Note Holder, ! st pay the Now Holder & convenion fee of US.
$ 1.0% OF UNPAID * s and (iv) 1 must sign and give the Noe Holdo - any documents the Now Holder requires o

offect the convarsion. _
(B} Caleulation of Fixad Rate *PRINCIPAL 'BALANCE _
- My new, Txed iniereas ate wll be equal to the Fodors National Mortgage Asesclyion's required net yiod a4 of # dats

‘and nime of day specified by the Nowe Haolder for (i) if the aciginal lerm of this Note 18 gruater than 15 years, 30-year fixed
Taie first mortgages covered by applicable 60-day mandatory delivery commitments, plus Lvo-eighths of one parcentage paint
(0.625%), roundad o the nearest one-sighth of ong percentage point {0.125%), or (if) If the o/iginl tarm of thig Note Is 1§
years or less, 15-year fix>d rate first movigages cavercd by applicable 60-day mandasory Scietry commitments, plus

. five-eighthe of one percehitags point (0.625%), rounded w the nearest one-sighth of one percentags rint (C.125%). If his
required net yield cannot be dewrmined because the applicable commitments are not avallable, the Nots Ho'2er will determine
my intarest ratc by using comparable informatian; My new rale calculated under this Secton 5(B) will noi by gresier than the
Maxtmunm Rate stuiad in Section 4(D) above.

{C) New Payment Amount and Effective Dgte '

. 1f 1 choose ta excreise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
wonld be sulficlent to repsy the unpaid peincipal 1 am expectsd 1o owe on the Converslon Daie in full on the Mateity Data at

" my new fized interest rals ig substantially equal puymenss. The result of this calculaton will be the new amount of my

" monthly pryment., Beginning with my first monthly puyment aftes ihe Conversion Date, I will pay the new amount s my

Y T

‘o
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C TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTRREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, OR AFTER NORROWER EXERCISES THE
CONVERSION OPTION UNDER THE CONDITIONS STATED IN SECTION B ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS: ‘

- Transfer of tho Pruperty or'a Beneficial !ntcrcsl in'Borrower, If all of any part of the Property or any '

 {nterest in it is sold or ansferred {or if » beneliclal intorest In Borrower s sold or gransferrsd and Bomower is
_ "not a-nanal person) without Lender's prior wrluen” consent,: Lender may, at its option, reqaire immediate
- payment in full of all sums secured by this Security Instrument. - However, this option shalf not be excreised by
‘Lendecil ranrise is proMbimd hy federal law a5 of.the date’o! this Security Instrument,
" 2IF Lender erervises ihis option, Lender shall give Bortower. notlce of aveeleration, The notice shal provzde
. & parlod of not ees *hin 30 days from the dats the nolics Is delivered ar'malled within which Borrowes must py
- all sumg secured ol Sccu:ily Instrument. “If Borrower falls w pay thesc sums prior 1a'the expiration of this
* petiod, Lender may inv oV my remedics permitied by this Securily’ Inslrumem withowt further notics or demnnd :

on Borrower, .

2. WHEN BORROWLR'S INT AL FIXED INTEREST RATF CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATFD N SECTION A ABOVE, AND UNTIL BORROWER EXERCISES THE

"CONVERSION OPTION UNDRER THE CONLITIONS STATED IN SECTION B ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION C1 ABOVE SHALL CEASE TO BE IN
'EFFECT, AND THE PRQVISIONS OF UNIFC/1 COVENANT 17.0F. THR SECURITY INSTRUMENT SHALL

BE AMENDED TO READ AS FOLLOWS:

: . Trapsfer of the Property or a Beneﬂc!nt Intersst in Borrower, 1 el or any part of the Propesy or any
.- interest in 1t is s0)d or transferred (or if 2 bcncrcm! mierest in Borrower I8 sold or-mransfemred and Borrower i
0ot & nalural person) wihout Lendes's' prior wriltan” eancent,'Lender may, at -ils: option, - require immediate
" payment in'full of all sims 'secured by this Seourity Instrunieny,: Howcver, this option shall not be exercised by
*:Lender if cxerclse is prohiblied by federol law 85 of the date of s Scearity Instrument, Lender aiso sha)l nol
- exercise this option i£: (8) Borrower causes 10 be subminted Lo Lender information required by Lender to evaluale .
 the intcnded wansferes ns if a new Joan were belng made o the tunsferee; and (0) Leader reusonably determines
thei Leader's security will nol be impaired by the loun assumptgon and Lt 012 risk of o breach of any covenani
or agreement In this Security Instrument is scceptable to Lender,

To the extent permined by applicable law, Lender may chacge a reasonalie Tes a$ a condidon to Lender's

~ consent i the loan assumption, Lender also may require (e transferes 10 sigh &n sssumption agrecrocnt that is
acceplable w Lender and that obligaies the transferes o keep all the promises and agrcements made lo the Nole'
and in this Security Insmument Bomower will continue 10 be obligated under the Ne:s and this Secuwrily
Instrument unless Londer seleases Botrower in writhg,

-If Lender cxerccsc.s the opiion 10 require immediate payment in full, Lender shall give Porrower notice of
acceloration. The notice shall provide & period of not less than 30 days Gom the date the nodée o delivered or
mailed within which Bommower must pay all sums secured by this Secuity Insrament. If Borrower Yalls o pay

_ . thess sums priorto the expirauon of this period, Lender may lnvoke any rcmcdm permined by gz Secunity
Iluu'urm:m. without mnhc.r notice or demund on Borrower, -

BY SIGNING BELOVW, Bomwcr accepts and agress 1o the lexms and covenants contained In pages 1 through 3 of this
‘ leedJAdjustahleRmcmaar.

Jwﬂ/ =7 u\)f.:@m ) st LT (Sea)

. : B
" SCOTT . HORTHEN DO e 10ABETH A. WORTHEM o

(Seal) {Seal)
_ «Borrower

-8am:vnr

(Sedl) . cSnan
Bonwut - . *Dobwer
Form 3153 594
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