UNOFFICIAL COPY

116 ALLEGHENY CENTER MALL
PITTSBURGH, PA. 15212

SR W ARt #37.50
U SRS H P R VORI
S’b?h \j(!dt)p!‘:pr P UTY B S .

HA I Y
SRS -

Prepared by:  INTEGRA MORTGAGE COMPANY

MORTGAGE

THIS MORTGAGE ("Sccurity Instruint”) is given on - JULY 3] , 1995 ( . The muortgagor is
,'b

CLAUDE S. GARSIN AND L \/DU\ L)?

LINDA C. GARSIN, his wife.

{"Borrower”). This Sceurity Instrument is given to 54

MORTGAGELINQ .
which is organized and existing under the taws of  STATE CF__7L.LINOIS ) . and whose

addressis 1701 GOLF RD SUITE 104
ROLLING MEADOWS, I[L. 60008 (“Lender”). Borrower owes Lender the principal sum of

FIVE HUNDRED EIGHTY THREE THOUSAND FIVE HUNLREBGOU.S.$ 583,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securicy nstrument ("Note™), which provides for
manthly payments, with the full detw, if sot paid carlier, due and payable o, SEPTEMBER 1, 2025
This Sceurity Instrument secures 1o Lender: (@) the repayment of the debt evidenced by the Note, with interest, and alf renewals,
extensions and modifications of the Note; (b) the paymeat of all other sums. with intereft, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performince of Borrower's covenaits o agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey te-Lender the following
described property located m COOK County, $llinois:  Cv
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which has the address of 520 OAK STREET WINNETKA [Street, Cityi,
{Hinais 60093-2630 [Zip Cadel ("Property Address”):
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM

frutiats INSTRUMENT Form 3014 9/90 : i

CannRil L Amendad 6/91

@@-2006““ 19502 C, Prirtod un Hacyolsa Paoer

Pege 1 of 8 C tJ:MP MORATGAGE FORMS - (ROGI521.7251 i
L-C ‘7




UNOFFICIAL COPY -
06/6 Y10t W0y g0 g oheg \f") D

J2a0 Ouonad weme Lmg yoima 2ty © oy afgns sE AIadorg A Jo tkd G egE saumop BRUYY § usnnase] Hunes sip
01 UDY ) BUNRUIPZOGNS JAPUIT 0] AJODRISNES UMHIILTE U1 UL DL J0 PO i WL SUNDAS (3) 10 TUME R {0 NSO
aip uaadad o aerado wolutde € 10U} AL uE g sTEEpPaososd AN I UM A Jo IO Jsueie pudap g0 Ay
U1 a1 e pood ue SIS0 () APO] 0F ARSI JATLER B UL U] 30 Ay pandas vonedigo g o e sy op s
e 53180 (1) aMORI04) sapun Juenasiy Ousaag snp) gaao Aioud sey yags aan <o adregasin Apcdhuoad gy osodog
spuatrAed ) Furuapan sidaoas apus ) op gaiiany Spdussd ey 2anodtog) s stuatsed oy sayng samaodiog g
yderdeaed s aapun prad X on snowe Jo spagou [ Rpuxy el gsiuang Apdiioad s sowosog o $ed paso nosiad gt o)
Apoanp aunt uo wiagy Avd jjeys aonog aauamie g w pred oo o 7 adeideed o paptacad Soum gy v seoniiygo sy
Avd jeus Jomouog e ptuan punedd S0 siuduSed easeap pu qusunisi] SUnaag sifl a3 Guomd mepe e manga
Auadosg Ay o1 sqguEinguine suongsoduln pue <auey gy Csuasstesr v e Sed Jmis 2amoliog suaprg isadaegy e
AON NP DPUN NP SHYD A0) Sur o] Cjse) pue sy ediond or g ang sud o pang)
'7 Uduavaed aapied dpgnAnd SInROURE 01 pranas ajaN ag opun anp sadip wswdrdagd sue oy s cpaagdde ag s ¢ opue
sydeadeaed opun apuip 4o paatasas suawded e astaanpo sapraozd e spgragdde ssau ) Cspuased Jo noneaddy ¢
UALNSU] SSLNDAY sy
AQ PANIDS SHINS ) ISURENETPG © SR D[S 10 nopsindiar jo s sy @ aopuo | g pley spung dune Sidde s cAuadeng s o
apes aer opsinbae gy or Joud 2t Ausdorg agn s a0 aanboae s perp o ydeelened apune g sopaa) S piyg speng
Aue toatonog ) pugar Sdwodd Gs 1apuy | sy ung S &g pamas wins e o g e uaded uody)
OIS 3]0s s 1apu e s And Ajuow aajasg

URER) O OU Ui ﬁ:m:rgn”np g dn HRURL U M0 SLatoangap oy dn aye o) SIRsSaI O ) pury ol sed ppeys

JOMDRIOE IS YIS U1 PUR CTUIA U1 IBNOU0E R0 08 ARG PRI P NS siial) woany ay) Sed o1 ANy ou s

AUTE 0 2OPUT AQ foahyy SPUN J A4 JO RO U 1wt apgeonpdde o suatuansbar a0y SRR 11PN SA20%D M1 )
JOROUECE O R0 Jpeys sapuat] e opqeandde Sa si ag o1 pannuead Sgnoemr Ay paanks Aopuy LG prsy spang mp g

RO SIS SIYT £ PAAROAN SUINN 2 Jof RIE0Z0N Jruonippe st paiipagd 5w spun.g dgg apewn st Spunj syl o) Jigap

Yord uauas 10§ asadind agy Pue spun,y At o) STPP PUR S RBANONS SPUNE G e Fuimanm enaue we afioagn ey

JOMOLOE O3 AT [[RYS FOPUY ] SPUILL IR U0 PR ag s B 1) i Ay TIna e s Gru 1opuy ] piem 12sesog

“SpUnL} o wo s 2o asatut Aue sanonog And o) pannbat gy ou prys gapay | pesd g or saar sanmbar sep apqeandde

J0apRuE £ powande UR SSHU s EnagIo sopraod aep eI s oy S s uninannes ut opuyy Lgopose

0a1a10s Fupodas yes apesa s apnadapis e sor 3o dwn-ouo v A b aasanog aamhar A Sy Cadasaop g e

NS Ay of 1apuar] sinsad v dpquatdde pon spun.g an o aUaU Ry SO IaPU | KON TMIN] WOl Ap FUA LA

o A0 MO 05 At Furz Ay Spmme spungg oy Fadpdde pue Fupiosio) saaosog) BRED J0G AR PEYT TMOMY Aap

.":’ oty At o1 spun.g A At oS JIPUY Y NUREE WWOT] A0 PRIDPE.) AU UL 0 (GUANIEET U A0S SLIAPUXT 1 opuaT) Rutpnaun
U? Anma g0 CKruawinggan Couafe epay v dg paans 2w Sspsadap sotpas genngieGt ue o pRg g jmys spung oy

A "] g e AR IERRIONM U FKUAIDYID 10 S| 20Ny

S N Jo SAUMIPRANE [0 SIMUNSY ARUOSEID PUN RIED JUALILY Jo SIS MU0 NP SPUIG IR AUNOUN: ) NEuLsa At 19puan
{w' UROWIR JASSD] DY) PAIDND OF T0U TUROUIR U U SPURJ PO PHE 133({03 "2 Aup e AR SDPUY OS] IROIIR 13SED) B 610N
LAY spunyd oy o) sandde meug sep aaour Ssopun tvasin, Y RS 0 [O97 Geliadg Y STy T AN o S wiogg papudlue e p/s1
SN 0 1Y S2UNPAcoIG URUNES NN) (PR TRIPI] A1 AIPUR JUREIE M2 s 1anonog Jof amba ST ueay ssfuow prue
AILADAL T a0y IPUAL B OIOROIWR WIIXT M) POIDXY 01 108 UNOWE U UL SPUNLE POy PUR R3[0SO tur i Ae 1pua
L CSWIRN mOaass[, pafjey o swnp asay amnuogd arnsan oaeduow Jo rawesed 2 o nay g ydriidimd o sooist woud Q1
v L4 ADUEPISION W PUDT O0F Jasonog &g djeeied siuns sue G opue Aue peoosiaapoaad aoeans afriuoun Daead (o) Ak )
‘stunntoad aowtmsur pooyy Aeak (p) sswnnuad soceansu Suadoad o prezey £ ) Ao 30 Auadorg s ue s puaod o
spuowAed proyasea) Apeaa (q) uadorg oY) o ual] i se aaisug QUSRS siy 130 Suoud uiene AR yags sRIRIsNIssE pur
$oxe) Apea () dog ( SPUR 3 RS B g U ped ST RN A1 U0 Ao gl sapan sep am sizawfed Siynian fep oy o sopuay

01 Al [JRys I0MOLIOE P AQ J0AIEM UATLA T o] J0 Al d[graljdde o 1I(GRS CaduRInSU] PR SINR A0) spuny 7
0N A Lapun anp sadanyn e put uamdndaid Aur pur moN M1 g pasuopiad 1gap g o st pur o rdioud

ay anp uoym Axd Apdhwosd (pys Janoueg saRImgy et pur junusedang sanng pue jrADULL] Jo JuanARg (g

NAMO|0) §12 35T UL JUPLX 00 JIPITT PHE A0 S INYNTAOD INHOHIND
Auadosd ear Tuniaos uatsue AJLMIas WEopun 1 AMasHes 01 Hoipsund 49 Suonesa

PR (A SHEZUSA00 ULOPBUTEUOH PHE DSN JPUOIEL JO] SITEHDAOD HLIOJIUN SOURQUALD [ NN THISNT A LI EIS S1HY
"PAOAAL JU SAMMLGEINSUD U 03 1[G0S Lpursp pur st (e suede axdozd o ann sy Sjpesuai puagop jja pue
SIURLIBAY JDAMOLIOF "[I0T Jo sasusaquinaua tog waoxa pasdgquinouaue st Suadorg a1 g pue Suadarg 2 Asauon pue npud

oFeSuow 0 Wil 2 sey pue PagoAton KA MEISD Y 10 DIRIDS SHNEME S CLIEE T SINVNITAOD YIMOEN0Y
LJAunadond, sy se umunnsup AIUNaag st ur o) pangaa s faodaiog agz o {1y aannas|
AMINOAG SHIY AY pRaoa0d ag ose peys suonppe pae siesnonidad gy Spadund oo ped v oaangearay g0 weu somxy
pug *sasupnzpndde suauses (e pane Suadord a1 uo paaasa spysaIay 10 smou sy wadin Qe HOA $3HIH00L




o UNOFFICIAL COPY

{jlliﬁ Security bnstrument, Lender nuy give Borrower @ notice identifying the hen. Borrower shiall sitisty the lien or take one or
Bnurc of the actions set forth above within 1O days of the giving of notice,

"1 . Hazard or Property Insurance. Bomower shall keep the improvements new uxi\ling or hercafter erected on the
;Plup« ety insured against loss by five, harards included withio the term "extended coverage” and any other hazards, including
‘Slln(ads or fooding, for which Lender requires insurange. This insuranee shall be maintained in the amounts and for the periods

lillml Lender requires. The insurancy carrier prov iling the msurtnm.slmil be chosen by Borrower subtect 1o Lender's approval

‘;x\.hich shall not he voveasonably withheld. 11 Borrower fifs to maintain coverige described above, Lender may, at Lender's
-‘option, obtuin coverage o pratect Lender's rights in the Property in aceordance with paragraph 7.

{ All insurance policies and renewals shall be aceeptable w Lender und shall include o standurd mortgage clause. Lender

shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ol yeceipts of

paidd premiums and renewal natices. In the event af foss, Borrower shall give prompt aotice to the insurance carmer and Lender.
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repain is economically feasible and Lender's security is nat lessened. 11 the restoration or
repair is pot cconeicilly Teasible or Lender's seeurity would e lessened. the insurance proceeds shall be applied 1o the sums
secured by, this Securizy Instrument. whether or noc then due, with any exeess paid o Borrower. I Borrower abandons the
Property, or does nit ahswer within 30 days a notice from Eender that the insrance carsier Bas oliered to settte a claim, then
Lender may collect the yisurance provewds. Lender may use the proceads to repair or restore the Froperty or o pay sums
secured by this Sccurity Instrdment. wisether or not then due. The 30-day period will begin when the notiee s given,

Unless Lender und Borrower wherwise agree in writing, any appheation of proceeds o principal shal) not extexl or
postpane the due date of the monathy payments referred to in paragraphs 1 and 2 or change the amount of the payments, Tf
under paragraph 21 the Property is acguired by Lender, Borroswer's right to any insurance policies and proveeds resalting from
damage ro the Property prior to the acyuisition shall pass 1o Lender to the extent of the sumts secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance azd Protection of the Praperty: Borrower's Loan Application: Leascholds,

Borrower shall occupy, establish, and use the Property” as Borrower's principal residence within sisty days after the execntion of

this Sccurity Instrament and shall continue o oceupy the Fropenty as Borrower's prineipal residence for at least one year afley
the date of pecupaney. unless Lender otherwise agrees inwreringy which consent shalt not be wireasonably withheld, or undess
exlenuating circumstances exist which are bevond Borroweis sontrol, Borrower shafl not destroy, damiage or anpair the
Property, allow the Froperty to deteriorate, or comnit waste on2oe Propenty. Borrower shall be i default if wny forfeiture
action or proceeding, whether vl or criminal, is begun that in Lessder™ good tath judgment could resali in forfeiture of the
Property or otheewise materially impair the lien ereated by this Security Jastrment or Lender’s securtty interest. Borrower tiay
cure such a defunlt and reinstate, as provided in paragraph 18, by causing th>action or progecding o be dismissed with a ruling
that, in Leader's good faith derermimtion, precludes forfeire of the Borrower'siinterest in the Property or other material
impairment of the lico created by this Secarity Instrument or Lesder’s securiysindrest. Borrowed shidl also be in defaude if
Borrower, durttg the loan application process, gave miaterially falve or inaccurate intoraaion or statements 1o Lender (or tailed
to provide Lender with any material nfornstiony in connection with the toan evidenced maihe Note, including, but not imited
to, representations concerning Borrower's occupancy of the Property is o principal residence. Ethis Seeurity Instrament is v a
feasehold, Borrower shall comply with all the provisions of the Jeise. I Borrower acqiitees fee ditle 1o the Praperty, the
feaschoid and the tee tithe shatt not merpe unless Lender agrees (o the merger m wriling,

7. Protection of Lender's Rights in the Property. I Borrower fatls 1o perform the covenants i apzeements contained in
this Security Instrument, or there is o legal proceeding that may significandy affect Lender's rights m/the Properly (such as a
proceeding in dankruptey. prohate, for condemnation or forfeilure or 1o enforee Laws or regulations), thentember may do and
pay for whitever is necessary to protect the value of the Property wnd Lender’s rights in the Property. Lender's actions may
include paying any sums secnred by a lien which has priority over this Security Instrusent, appearg i courl, paying
reasonable attorneys” fees and entering on the Property Jo aake repairs. Althongh Lender may take action under this paragraph
7. Lender does not have to Jo sa,

Any amounts disbursed by Lender under this paragraph 7 shall become additionad debt of Borrower secarcd by this
Security Instrument. Unless Borrower and Letder agree to other terms of payment, these amounts shall bear initerest from the
date of dishursement at the Nete rale and shall be pavable, with interest, upon notice from Fender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as o condition o making the loan secured by this Security
fnstrumient, Borrower shall pay the premivs required to maintain the mortgape insurance in eftect, I, for any reason, the
mortgage insurance coverage required by Lender Tapses or ceases w0 be in effect, Borrower shall pay the premiums required to
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{ﬁl,c:tclcr's address stated hercin or any other address Lender designates by notice 10 Borrower, Any iadtice provided for in ihis

ESccuril_\ Instrunent shall be deemed o have beer given o Borrower or Lender when given as provided in this paragraph,

*3 {5, Governing Law; Severability, This Security [nstrument shall be governed by federd taw and the law of'the

’! juristiction in which the Property is lovated. Tn the event that sy provision or caose of this Security Instrament or the Note
2 confhicts with apphicable Taw, such contlict shadl not allect uther pm\'lsmm ol this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions’of this Security tnstrument and the Note are declared

i

- o be severable,
_ 16. Borrower's Copy, Borrower shall be given one confaemed copy of the Note and of this Security Instruraent.

{; 17, Transfer of the Property or u Heneficial iterest in Borrower, o)l or auy piirt ol the Property or any interest in it
is sold or transferred cor if a heneficia! interest in Borrower is sold or transferred and Borrower is not @ natural persen) withow
Lender's prior writterr consent, Lender miy, al ity option, require immediate payviment me [ull of all sums secured by this
Sceurity Instrument, However, this option shall not be exercised by Lender if exereise 15 prohibited by federal faw as of the diie
of this Security Instrument.

11 Lender exercises this option, Lender shiadl give Borrower notice of aceeleration. The notice shall provide i period of not
less than 30 days Fromithe date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 10 5G0erower fadds o pay these sums prior to the expiration of tis period, Lender may invoke any remedies
permitted by this Securit’ Patrument without further notice or Jemand on Borrower,

{8. Borrower's Rigot e Reinstate, B Borrower meets certain conditions. Borrower shadl have the right 1o have
enforcement of this Security Tasement discontinaed @t any time prior to the carlier of: G0 § days {or such other perid as
applicable law may specity for reiasiutement) betore sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (hy entey of wjudgment enforcing this Security Instrument. Those conditions are that Borrower: (2 pny\
Lender all sums which then would be dile ender this Security Instrument and the Note as H ne aceeleration had occurred: |
cures any default of any other covenants o agreaments: () pays all expenses incurred in epforcing this Securty lmlrumem.
imciuding, bul not limited to, reasonable attorneys™ fees: amd (d) takes such action as bender may reasonably reguire to assure
that the Tien of Liis Security fastrument, Leader's (plts o ihe Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall contimue snchunged . Upea reinstatenient by Borrower, this Security listrument and - the
abligations secured hereby shall remain fully effective a0 o acceleration had occurred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17.

19, Sale of Note: Change of Loan Servicer, The Nowe s partial interest in the Note together with this Scecurity
Instrument) may be sold one or more times without prior notice Gbedrower. A sale may resull it a change in the entity (known
as the "Loan Servicer™) that colfeets monthly payments due under theengic amd this Seeurity Instrument, There also may be one
or more changes of the Loan Servicer anreladed 1o o sale of the Note, 1 tede s a change of the Loan Servicer, Borrower will be
given written notice of the chiange in aceordance with paragraple 19 above avd-applivable fow, The notice wili state the name and
address of the aew Loan Servicer amd the address o which payments should by micle. The notice will also contain any other
infermarion required by applicable law, A

20, Hazardous Substances. Borrower shall not cause or pevmit the presencesuiys disposal storage, or relesse of any L
Hazardous Substances on oy in the Property  Borrower shall not do, nor allow anyorg-cha o do, anvtiing affecting the SI
Property that 1 in violation of any Enviconmental Law. The preceding two semences shall wheapply o the presence, use, or j3
storage on the Praperty of small guantities of Hazardous Substanees that are generally recogniasd-o be appropriate to pormal m
residential uses and to muinienance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, elamm, demand, Tawsid i other action by any C,"’
governmental or regulatory agency or private party involving the Property wnd any Harardous Substance’vd Environmentat 1 4wy
of which Borrower has actuab knowledge. 1f Borrower learns, or is notified by any governmental or regiradesy authority, shat
any remaoval or other remediation of any Hazardous Substance atfecting the Property is accessary, Bosrower shall prompiiy take '
all necessary remedial actions i accordance with Eovironmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene. other {Tamntble or toxic petrofeum products, foxic
pesticides and herbicides, vokigile solvents, miterials containing asbestos or formaldehyde, and radivactive nuterials As wsed in
this paragraph 20, "Environmental Law™ means federal faws and laws of the jurisdiviion where the Property is located ihat
relate 1o bealth, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. f.ender shall give notice fo Borrower prior to aceeleration following Borrower's breach
of uny covenant or agreement in this Security Instrument (hut not prior to acceleration under parugraph 17 ualess

—— g §\ Page b ot ™, Prirttend et Hos yelted Pagay Form 3014 9/90
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Freasury Index - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this day of
and is incorporated into and shati be deemied to amend and supplemen ihe Mortgage, Deed of ﬁust

or Security Deed (the "Sceurity Instrumment”) of the same date given by the undersigned (the "Borrower") o secure
Borrower's Fixed/Adjustable Rate Notw (the "Note") o
MORTGAGELINQ

of the same date and covering the property described in the Security instrument and Jocated at

{the "Lender”)
1L, 60093-2630

520 QAK STREET WINNETKA

[Property Address|

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAELE INTEREST RATE. THE NOTE UIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND

THE MAXIMUM RATE (it BORROWER MUST PAY,

ADDITIONAL COVENANTS. tn aidrion to the covenants and agreements made in the Security Instrument

Borrower and Lender turther covenant and agiee as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.000
a change in the imtial fixed rate to an sdjustable interest vateZis foklows:

% . The Note also provides for

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYWNT CHANGES

{A} Change Dates
The initial fxed interest rate 1 will pay will change 0 an adjusiable interest rate on the first duy of

AUGUST . 2000 . and the adjustubde interest rate T wil¥ pay may change on that day every 12th
month thereafter, Thc date on which my initia) fixed interest rate changes v an adjustable interest rate, and euch
date on which my adjustable interest rate could change, is called a "Change Dide,”

{B) The Index

: Beginning with the first Change Date, my adjustable interest ritte will be based on cusindex. The "Index” is
the weekly average yield an United States Treasury securities adjusted to a constant mauriy of 1 year, as made
available by the Federal Reserve Bourd. The most recem Index figure available as of the due 25 days belore each

© Change Date is called the "Current Index.”
If the Index is no onger available, the Note Holder wili choose o new index that is based uran comparable

information. The Note Holder will give me notice ot this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fannie Mas Unifarm Instiumaent
Form 3182 6/94

Page 1 ot 3
YMP MORTGAGE FORMS - (800)521- 1291
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Transter of the Property or o Beneficind Interest in Borrower, 5 2l or any part of the Property
or uny interest 0 i s sold or transferred (or if 2 beneficial interest in Borrower iy sold or transferred
and Borrower is nol a matural person) withowt Leader’™s prive written consent, Lender may, ot its
option, require immedite payment i tull of all sums sectred by this Sceurity Iistrument. However,
this option shall not be exercised by Leader Hexercise is prohibited by fuderat law as of the date of
this Security Instrament. Lender abso shall not exercise this option i (3) Borrower causes (o be
submiteed to Lencder information reguired by Lender to evaluste the inended transteree as il a new Joan
were being nide to the transferee: and (b) Lender reasonably determines that Lender's seeurity will not
be impaired by the toan assumption and that the risk of a breach of any covenant or agreetiem in this
Security Instrument is aceeptable o Lender,

T the extent permitted by applicable faw. Lender mav einirge a reasouable fee us a condition to
Lenders corisent to the loan assumption, Lender also may require the transferee (o sign an assumption
agreementinn woseceptable o Lender and that obligates the trunsieree te keep o) the promises and
agreemenys iade in the Note and i this Security Tustrument. Borrower will continue o be abligated
uncler the Vo sm! this Security Instrament wnless Lender releases Borrower in writing,

i1 Lender cxedcises the option to regaire immediate payment in full, Fender shall give Borrower
notice of weceleratian, The ootice shall provide o period of not less than 30 days from the date 1he
natice s delivered "or nuited within which Borrower must pay all sums seenred by this Security
Instrument. I Borrower Tails o pay these sums prior to the expiratsn of this perind, Lender may
invoke any remedies permitted Gy this Seeurity Instroment without {urther notice or demand on

Rorrower,

BY SIGNENG BELOW, Borrower aedepisamd agrees o the s and covenants contained in this Fised/
Adjustable Rate Rider.

e B
- } AT v A _ . 1Seai)
C AUDE e GARSIN Horrower
. 9
. o] Ry e (Seal)

~HBorrawer

LINDA C. GARCIN

{Sealy
Barpower c"’
&

S DU X 71 | PO
Borrower Q:

Form 3182 5/34

Poge Lol 4




N N A1 BT

UNOFFICIAL COPY ]




-,

UNOFFICIAL COPY

LECALU DESCRIPTION

THAY PART OF BLOCK 41 IN THE VILLAGE OF W NMETKA DESCRIBED AS FOLLOWS:
BEGINNING ON THE SOUTH LINE OF OAK STREET, 170 FEET EAST OF THE EAST LINE OF
POPLAR STREET, THENCE RUNNING EAST ALONG THF £2UTH LINE OF QAK STREET, 1060
FEET, THENCE SOUTH PARALLEL WITH THE EAST LINE )F POPLAR STREET TO A POINT
MIDWAY SETWEEN THE SOUTH LINE OF OAK STREET AnD T*:Z NORTH LINE OF CHERRY
STREET, THENCE WEST PARALLEL WITH THE SOUTH LINE OF CAK STREET, 100 FEET,
THENCE NORTH TO THE PLACE OF BEGINNING, ALL IN SECTICWG 20 AND 21, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.
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