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THIS MORTGAGE ("Security Instrument") is given on  Saptembear 29, 1935 \3 . The mortgagor is

St

v/

LOANH 59108938

JOEN E SARA AND DIANE L SARA, HUSBAYO AMD WIFE

("Borrower"). This Securily Instrument is given iv MORTGABE MAMAGERS, INC.

which is organized and existing under the Jaws of THE STATE OF IL8(2018 , and whose

addressis 100 FIELD DRIVE, SUITE 125
LAKE FOREST, IL 60045 {"Lender”), Eorrower owes Lender the principal sum of

Ona Hundred Twenty Thousand and No/100 -~=-=-- mmmmmmmn e A meen e m e ———. . ———————— n
Dotz (US. $  120,000.00 ). &

) This deht is evidenced by Borrower's note dated the same date as this Security Instrumeit £ Note"), which provides for monthly 9%
| =Z(™ paymenis, with the {ull debt, if not paid carlier, duc and payabic on  October 1, 2J1C . This Securily
Instrument secures 1o Lender: (a) the repayinent of the debt evidenced by the Note, with inleresi; and 2!l rencwals, extensions and Al
s modifications of the Note; (b} the payment of ali other sums, with interest, advanced under paragraph 7 .0 urotect the security of s
d this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Secursy Instrument and the {i
== Note. For this purpose, Borrower docs hercby morigage, grant and convey to Lender the following describer property Jocated in {3
\ CODK <otirty, Hlinois:
__L LOT 195 IN ELK GQROVE VILLAGE, SECTIGN 1 NORTH, BEING A SUBDIVISION IN THE SOUTHEAST
m t74 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
1_ ACCORDING TO THE PLAT THEREOF RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS ON
@ JANUARY 21, 1357, AS DOCUMENT NUMBER 16806228, AND FILED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS, ON JANUARY 21, 1957, AS DGCUMENT NUMBER LR1713827,

IN COOX COUNTY, ILLINDIS,

NN

\!kh has the address of 86 EVERGREEN STREET ELK GROVE VILLAGE [Sureet, Cityl,
: nois 60007 (Zip Code! ("Property Address”); .
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%J:ymems may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period

Ahat Lender requires) provided by an insures approved by Lender again becomes available and is obiained, Borrower shall pay the

premiums required to maintain morigage insuranice in effect, or 1o provide a loss reserve, untii the requirement for martgage

Kinsurance ends in accordance with any writien agreement between Borrower and Lender or applicable faw.

9. Inspection, Lender or ‘s agent may make reasonable entries upon and inspections of the Property. Lender shall give

EBorrower nouce at the time of or prior to an inspection specifying reasonable cause for the inspection.

3 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any |
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender.

" In the event of a towl taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in which the fair market
valuc of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument soall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured imediately before the taking, divided by (b} the fair marker value of the Praperty immedialcly hefore the
taking. Any balance shall 5o paid to Rorrower. In the event of a partial taking of the Property in which the fair market valug of the
Property immediately befors-the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othervisz ngree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Listrarnent whether or not the sums are then due,

Il the Property is abandoned by Tsorrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, dorrosver fails o respond to Lender within 30 days after the dale the notice is given, Lender
is authorized to collect and apply the procezdy; at ils option, either (o restoration or repair of the Property or o the sums scoured
by this Security Instrument, whether or not then ruc.

Unless Lender and Borrower otherwise agre= in writing, any epplication of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred 10 in parusraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lend.ridot a Walver. Exlension of the time for paymeni or modification
of amortization of the sums secured by this Security Instry nen eranted by Lender o any successor in interest of Borrawer shall
nol bperate 1o release the liability of the original Borrower or Borower’s successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse 15 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demarid made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendr and Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants and agreemenis shall be joint and several. /Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: () is co-signing this Security Instrument on'y t¢ morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is novpersenally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agiet 10 extend, modify, forbear or
make any accommodations with tegard to the terms of this Security Instrument or the Note without th- Bommower's consent.

13. Loan Charges.  {f the loan secured by this Security Instrument is subject to a law which sets paximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be cotlected in crnrection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to redice the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refutd=d o Borrower.
Lender may choose to rake this refund by reducing the principal owed under the Note or by making a direct payment 1o
Barrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
uni‘er the Note.

i4. Notices, Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by maiting it
by st class mail uniess applicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice w Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated hercin of any other address Lender designates by natice to Borrower. Any notice provided for in this Security
insteument shall be decmed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall he govemed by fuderal law and the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note .
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o
be severable.

Inkiale: _

@-smlu {9802) Pagedafs Form 3014 9/90
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16. Borrawer's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
Id or transferred {or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
gmder’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security

strument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
@ccurity Instrument.

H I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

3\811 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securrd by this Security
Instrument. If Borrower fails to pay these sums prior to the expirstion of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand an Borrower.

I8, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of saie contained in this Security
Instrument; or (b) enry of a judgment enforcing this Security Instrument. Those conditions are thai Borrower: (a) pays Lender all
sums which then would be due under this Security Insorument and the Note as if no acceleration had occurred; (b) cures any
default of any other cuvenants or agrecmcms; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabis it .,'ncys fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lerder's-sghts in the Property and Borrower’s obligation to pay the sums sccured by this Security
Instrument shall continye uncharged, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall reman fully effective «s i no acceleration had occurred. However, this right (o reinstaie shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loam Serticee.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one ar more times withaut prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pavments due under the Note and this Security Insorument. There also may be one or
more changes of the Loan Servicer unrelated to acal. of the Note. If there is a change of the Loan Servicer, Berrower will be
given written notice of the change in accordance with parasaph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the address 1o wnch payments shouid be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Bomrower shall not cause or ramit the presence, use, disposal, storage, or release of any
Hazardous Sabstances on or in the Property. Borrower shall not 6g, nor allow anyone else to do, anything affecting the Propeity
that is in violation of any Environmental Law. The preceding two sentencer shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally trcognized to be appropriaic o rormal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, clain), demand, lawsuit or other action by my
governmental or regulatory agency or privaie party involving the Property and any 'izzardous Substance or Environmental Law
of which Borrower has aclual knowledgc If Barrower leamns, or is notified by any govaipr aental or regulatory authority, that any

.
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necessary remedial actions in accordance with Environmenta! Law.

As used in this paragraph 20, "Hazardous Subsiances” arc those substances defined as wxic G hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or foaic rotraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioasuve miaterials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propei i located that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prier to acceleration under parsgraph 17 unless
applicable law provides otherwise). The notice shall gpecify: (a) the default; (b) the action required to cure the default; (c)
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defualt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclpsure by judicial proceeding and sale of the Property. The notice shall further inform
‘Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defsult or any other defense of Borrower to acceleration and foreclosure, If the defaulf is not cured an or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ull sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 10, reasonable attorneys’ fees and costs of title evidence,
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