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Equity Credit Line

THIS MORTGAGE ("Security Instrument”) Is given on OCTOBER _12 , 1825 . The mongagor
js _ROBERTO WERRERA, JR. AND PATRICIA A, HERRERA, MARRIED TO EACH OTHER

("Borrowar”}.

This Securlty Instrument is given to _The First National Bank of Chicago .
whichisa National Bank organized and existing under the laws of the United States of America
whose address Is One_First Nationa) Plaza Chicago_ Iilinols..8067C ("Lender"). Borrower owes
Lender the maximum principal sum of ______FORTY THOUSAND AND NO/100

Dollars (U.S. $ 40,000.00 ), or the aggregate unpald amount of all lpans and any disbursements made
by Lender pursuant lo that certain Equity Credit Line Agreement of even date harewith sxecuted by Borrower
("Agreement”), whichever Is less. The Agreement is hareby incorporated in this Securlty instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, i not pald earlier, due and payable five years from the lssue Date (as defined in the Agreement). The Lender
wiil provide the Borrower with a final payment notice at {east 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreemaent). Tre Draw Period may be extended by Lender In its sole discretion, but in no event later than 20
years from the dote hereof. All future icans will have the same lien wpriority as the originai ioan. This Security
instrument securss to Lender: {a) the repayment of the debt evidenced by tha Agreament. including all principal,
interest, and other chirges as provided tor in the Agreemaent, and all renewals, extensions and modifications; (b)
the payment of all ot’«er sums, with Interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Securi<y) Instrument; and (¢} the performance of Borrowsr's covenants and agresments under
this Security Instrument.anz-the Agreement and all renewals, extensions and modifications thereof, all af the
foregaing not 10 exceed twice tne maximum principal sum stated above. For this purpose, Borrower does hefeby
mortgage, grant and convey to-Lender the foliowing described property located In COOK County,
Winols:

LOT 23 IN BLOCK 7 IN MC IN1OLH BROTHERS WESTERN AVENUE BOULEVARD

ADDITION TO CHICAGO, BEING SUBDIVISION OF LOTS 1 TO 8 INCLUSIVE

IN INGLEHART'S SUBDIVISION OF ((HE EAST 1/2 OF THE SOQUTHEAST 1/4

OF SECTION 1, TOWNSHIP 38 NORT.!. RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

_(Eg;!aaﬁa

TLE SEFA
DEFT-01 RECDRDING
TH0001  TRAHM 0477 10/24/95 0910
$1229 3 U1 % —9 5723
CO0K COUNTY RECORDER
DEFT-10 PENALTY

Permanent Tax Number: 19-01-414-039, ,
which has the address of _2446 W. 45TH ST, CHICAGO
irols _6Q632  (*Property Address”):

TOGETHER WITH all the Improvements now or hereafter erected on the propertyv, and all easgments, rights,
appurtenances, rents, royaltles, mineral, oll and gas rights and profits, claims: cr' demands’ with respect to
insurance, any and all awards madse for tha taking by eminent domain, water rights and siuck and all fixiures now
or hereafter a part of the property. All replacements and additions shail also be ‘covured by this Securlty
instrument. All of the foregoing Is referred to In this Security Instrument as the "Properny”. 5

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ajid nhas the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for sricumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims “and demands,
sublsct to any encumbrances of record. There s a prior mortgage from Borrower to MiDWEST MORTGAGE SERVICES.
INC, dated _12/29/93 and recorded as document number._34029314

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shali prompily pay when due the principal of and intarest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied tirst to interest, then 1o other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments ar ground rents, if any. Upon Lender's requast, Borrawer shall promptly
furnish o Lender all notices of amounts to be pald under this paragraph. The Borrower shail make these
payments directly, and upon Lender's request, promptty furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or In connection with the Property and shaill, upon request,
promptly furnish to Lender duplicate receipts. Bofrower may, In good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax or assessmant has heen increased by any Interest,
penalties or costs, (b) Borrower shall tirst make all contested payments, under protest it Barrower desires, unless
such contest shall suspend the coliection tharaof, (¢} neither the Property nor any part thereof or interest therein are
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at any time in any danger of being soid, forfelted. lost or interfered with, and {d) Borrower shall furnish such
security as may be required In the contest or as requested by Lender.

4. Mazard Insursnce. Borrower shall keep the improvemants now existing or hereafter asrected on the
Property Insured against loss by fire, hazards Included within the term "extended coverage” and any other
hazards, including fioods or fooding, for which Lender requires insurance. This insurance shall be maintained in
the amcunts and for the perlods that Lender requires. The Insurance carrier providing the Insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasanably withheld. It Borrower fafls to
maintain coverags described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

Aji Insurance policles and renewals shall be acceptable to Lender and shall inciude a standaird mortgage clause.
Lendaer shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompity give to
Lender ali receipts of pald premiums and renewal notices. in the event of loss, Borrower shall ghve prompt notice
to the insurance carrier ang Lender. Lender may make proof of loss if nut made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Proparty damaged, if the restoration or repalr Is economically feasible, Lender's security is not
lessened and Boirawer is not In default under this Security Instrument or the Agreement. If the restoration or repair
Is not economically teasible or Lender's security would be lessened, the insurance proceeds shail be appiied to
the sums secured lw 'bis Sacurity Instrument, whether or not then due, with any excess paid to Borrower. |[f
Borrower abandons ths Froperty, or does not answer within 30 days a notice from Lender that the ins:srance
carrler has offered to sedle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restorg ina Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will heglr. when the notice Is given,

i undsr paragraph 19 the Froperty Is acquired by Lender, Borrawer's right to any Insurance policles and
proceeds resulting from damage to in3 Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Securlty Instrurie’ it immediateiy prior to the acquisition.

5. Presarvation and Maintenance of Troperty; Borrower's Application; Leasehnlds. Borrower shaill not
destroy, damage, substantially change th(: Prcperty, aiow the Property to deteriorata, or commit waste., Borrowo
shall be in default if any forfelture action oi"fioceeding, whether civit or criminal, Is begun that in Lender's good
fafth judgment could result In forfelture of 1b2 Zroperty or otherwise materially impalr the lien created by this
Security Instrument or [Lender's security interes:._Jrrrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or proceeding o be dismissed with & ruling that, in Lender's good falth
determination, precludes forfeiture of the Borrower's intrrext in the Property or other material iImpairment of the llen
created by this Security Instrument or Lender's securty interest. Borrower shall also be In defauit ¥ Borrower,
during the loan application process, gave materlally false ot Inaccurate information or statements to Lender (or
falled to provide Lender with any materlal information) in cuniection with the loans evidenced by the Agreement.
If this Security instrument ls on a leasehold, Borrower shs' Zomply with the provisions of the lease, and it
Borrower acquires fee title to the Property, the ieasghold and fee Ydr. shall not merge unless Lender agraes to the
merger In writing.

8. Protection of Lender's Rights in the Property. If Borrower laiis to_parform the covenants and agreements
contained In this Securlty Instrument, or there is a lega! proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding In bankrupicy, probate, for condemnailea or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value Orthe Property and Lendet's rights In
the Property. Lender's actions may include paying any sums secured by a er’ which has priority over this
Security Insirument, appearing in court, paying reasonabie attorneys’ fees, and cniering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have'ro do so.

Any amounts disbursed by Lender under this paragraph shalt become additicnal Jobt of Borrower secured by
this : ecurity Instrument. Unless Borrowsr and Lender agree to other tarms of payment, 11est amounts shall bear
Interest from the date of disbursement at the Agreement rate ard shall be payable, with Interse”. upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and Inspections of thz Froperty. Lender
shall give Borrower naotice at the time of or prior to an Inspection specifying reasonable cause for tiva Inapaction.

9 8. Condemnation. The proceeds of any award or claim for damages, direct or consequenilal,.iry connection
with any condemnation or other taking of any pan of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lender.
L In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Securlty
- thstrument, whether or not then dus, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
v shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) ihe total amount of the
* sums secured immediately before the taking, divided by (b) the fair market value .uf the Property immediately
befors the taking. Any balance shail be paid to Borrower.

if the Propaerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falls to respond to Lander within 30 days alter the date tha
notice is glven, Lender Is authorized to collact and apply the proceeds, at Its option, either to restoration or repair
of tha Praperty or to the sums secured by this Security Instrument, whether or not then dua.

9. Borrower NHot Released; Forbsarance By Lender Not a Walver, Extension of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the Hlability of the original Borrower or Borrower's successors in
interast. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otharwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrowsr or Borrower's successcrs [n Interest. A walver in one or
more instances of any of the terms, covenants, conditions or pravislons hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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4 walvar shall be deemed a continuing waiver but all of the terms, covenants, condhtions and other provisions of this
+ Security Instrument and of the Agreement shall survive and continue to remain In full force and effect. No waiver
} shall be asserted agalnst Lender unless in writing signed by Lender,

10. Succossors and Assigns Bound; Joint and Severat Liabiilty; Co-signers. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and asslgns of Lender and Borrawaer,
subject to the provisions of paragraph 15. \f thera is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Securlty Instrument but
does not execute the Agraement: {(a) is co-signing this Security instrument only to morigage, grant and convey
that Barrower's Interest in the Property under the terms of this Security instrument; (b} Is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommadations with regard to the terims of this Security Instrument
or the Agreement without that Borrowet's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other 1oan charges collected or to be collected in
connection wit*_ the {oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary ?o reduce the charge 1o the permitied limit; and (b) any sums already collected from Borrower
which exceeded ‘permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principe! cwed under the Agreement or by making a direct payment to Borrower. if a refund reduces
- principal, the reduct’On will be treated as a partial prepayment without any prepayment charge under the
Agreement,

12. Notices. Any natice ‘o orrower provided for In this Security Instrument shall be given by delivering it or by
malling it by first class mall valr.ss applicable law requiras use of another method. The notice shall be directed to
the Froperty Address ¢r any of!.er address Borrower designates by notlce to Lender. Any notice to Lender shall be
given by first class mall to Lender's hdrress stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for i *ais  Security instrument shall be deemed to have been given to Borrower or
Lender when glven as provided in this paragiaph.

13. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of
Winols. In the event that any provision o/ clause of this Security Instrument or the Agreement conflicts with
applicable law, such confiict shall not affect Otlier provisions of this Security Instrument or the Agreement which
can be given effect without the confilcting provicion. To this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all'ot any portion of s Interest hereunder and its rights granted
herein and In the Agreement to any person, trust, finarcial.institution or carporation as Lender may determine and
upon such assignment, such assignae shall thereupon sic.eed to all the rights, interests, and options of Lender
hereln and in the Agreement, and Lender shall thereupon hzve 1o further obligations or llabllities thereunder,

15. Trangfer of the Property or a Beneficial Interest in dorrnwer; Due on Sale. If all or any part of the
Property or any Interest In it Is sold or transferred {or it a benefiCiu ‘nterest in Borrower Is sold or transferred and
Borrower is not a natural person) without Lender's prior writter. consent, Lender may, at its option, require
immediate payment in full of al} sums secured by this Security Instnanent. However, this option shall not be
exercised by Lender f exercise Is prohibited by federal law as of the dalz= of this Security Instrument.

if Lender exercises this option, Lender shall give Borrowar notice of 7czaleration. The notice shall provide a
period of not less than 30 days from the dale the notice Is delivered or mai.ed v:ithin which Borrower must pay all
sums secured by this Securlty Instrument. f Barrower fails to pay these sume prior to the expliration of this period,
Lender may invoke any remedies permitied by this Security Instrument or the Ag-eement without further notlce or
demand on Borrower.

18. Borrower's Right 1o Reinstate. If Barrowsr mests certaln conditions. Borrower sliall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of 'a judament enforeing this
Securlty Instrument. Those conditions are that Borrowar: (2) pays Lender all sums which inen»vould be due under
this Security instrument and the Agreement had no acceleration occurred; (b) cures any’ default of any other
covenants or agreements; {c) pays all expenses Incurred In enforcing this Securlty Instrument, ircluding, but not
limited to, reasonable attorneys’ faes; (d} takes such action as Lender may reasonably require ic” assure that the
lien ot this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sectred | ‘
by this Security Instrument shall continue unchanged; and (&) no! use the provision more frequently than once r-
every flve years. Upon reinstatament by Borrower, this Security Instrument and the obligations secured hereby |
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply In the :T
casse of acceleration under paragraph 15. g:.‘ '

17. Hazardouws Substancas. Borrower shall not cause or permit the presence, use, disposal, storage, or releass b
of any Hazardous Substances on or in the Propernty. Borrowar shall not do, nor alfow anyons else to do anything £§
atfecting the Property that Is in violation of any Environmental Law. The preceding twa sentences shall not apply to 143
the presence, use or storage on the Property of small quantities of Hazardous Substances thal are generally
racognized to be appropriate 1o normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsult or other actlon by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remedlation ot any Hazardous Substance affecting the Propeny is
nacessary, Borrower shali promptly take all necessary remeadial actions In accardance with Environmental Law.

As used In this paragraph 17, “Hazardous Substances* are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene. other flammable or toxlc
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals containing asbestos or
formaldehyde, and radioactive materials. As used In this paragraph 17, "Environmental Law” mearns faderal laws
and laws of the jurisdiction where the Property Is located that relate to health, safety or environmental protection.

3.
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18. Prior Mortgage. Borrower shall not be in dafault of any provision of any prior montgage. .

19. Acceleration: Remedles. Lender shall give notice to Borrower priur to acceleration folfowing: (a)
Borrower's fraud or material misrapresentation in connection with this Security Instrument, the Agreemaent or the
Equity Credit Line evidenced by the Agreament; (b) Borrower's fallure 10 meet the repayment terms of the
Agreement; or (c) Borrower's actions or Inactions which adversely affect the Property or ary right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that faillure to cure the
default on or before the date spaciied in the notice may resuit in acceleration of the sums secured by this Security
instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence ot
a default or any other defense cf Borrower to acceleration and foreclosure. If the default is not cured on or bofore
the date spaecified In the notice, Lender at ts option may require immediate paymeit in full of alt sums secured by
this Sacurity Instrumant without further demand and may foreclose this Security instrument by judicial proceeding.
Lender shall ba eratled to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, inch<ing, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Posscssion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
tima prior to the expiratiur'cf any period of redemption following Judicial sale. Lender (in person, by agemt or by »
judicially appointed receive; sinall be entitled to enter upon, take possession of, and manage the Property and to
coliect the rents of the Propony ‘ncluding those past due. Any rents collected by Lendar or the receiver shall be
applled first to payment of the cosis of management of the Property and collaction of rents, including, but not
iimited to, recelver's fees, premiuris-on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. _Nothing herein contained shall be construed as constituting Lender a
morngagee In possession In the absente st (he taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. in the exerclse of the/powers hereln granted Lender, no liability shall be asserted or enforced
against Lender, all such llability being expres:iy waived and released by Borrower.

21. Relesse. Upon paymant of all sums sasvrxt by this Security Instrument, Lender shail release this Security
Instrument.

22. Waiver of Homestead. Borrower walves all ricvof homaestead exemption in the Property.

23. No Oifseta by Borrower. No offset o claim/iiat Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amourts due under the Agreement or this Securlty instrument or
from performing any other obligations contained therein.

24. Riders to this Security instrument. if one or more nidrirs are executed by Borrower and recorded together
with this Security instrumant, the covenants and agreements-0f ‘each such fder shall be incorporated into and
shall amend and supplement the covenants ard agreements of thig. Security instrument as if the rider(s) wera a
part of this Securty instrument. .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenar.s;-cantained in this Securty
instrument apd In any rider(s) executed by Borrower and recorded with the Security Instruiment.

-Barrower

-Lorrower
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é"'g (SF Beiow This Line For Acknowlegment}
1\3 —”;'/' This Docurient Prepared By: VERONICA RHODES
10 i _r‘!memtramlwﬁ'\-\uank of Chicago, Suite 0482, Chicago, 1llinois &0670
1” . C o ‘\i\!:/ -

STATE OF ILLINQIS, e County ss:

.. . . .r‘.' _,\‘s e o
1, \l»-\ AN ¢ ‘EOL-- Psi—(«"-'l‘ MoCA e Notary Publlc In and for said county and state, do hereby
centify that_RoBER RRERA, JR. AN ATRICIA A, HERRERA., MARRIED TO EACH OTHER

personally known to me to be the same parson(s) whose name(s) is (ara), supsrcribeq 1o the foregoing Instrumem:
appeared before me this day In person, and acknowledged that L signed and
delivered tha said instrument as__{ } free and voluntary act, for the uses andb’u’rgases therein set forth.

Given under my hand and official seal, this _;_B\‘l"K-day JLUP C ' \ 151 )

J
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X ,_§
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