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LiORTGAGE .
THIS MORTGAGE 1S DATED OCTOBER 19, 1895, bitween Johnie G. Willlams, A Married Man, whose eddrass e

la 3002 Suasex, Markham, IL 60426 {referred 10 belov. ss "Grantor"); and Interstate Bank of Oak Forest,.
whose address is 15533 South Cicero, Attn: Loan Depurtrant, Oak Forest, iL 60452 (referred to beiow 88
"Lender"). v
GRANT OF MORTGAGE. For valushie consideration, Grantor snorigzges, warrants, and conveys {o Lender all jua
of Grantor's right, title, and interest in and to the foliowing describeu rea® property, together with all existing or {3
0 subsequently erected or affixed bulldings, improvements and fixtursr, all easements, rights of way, and(l

' B appunienances; all water, water rights, watercourses and ditch rights (inciuding stock In utilities with ditch or

B i irrigation rights); and all other rights, royatties, and profits relating to the real ¢ oparty, including without limitation

= B al! minerals, ofl, gas, geothermal and similar matters, located In Cook Courty, Siale of ilinols (the "Real
2 2 Propenty”):
Lots 5 through 10 in Block 6 in Croissant Park Markham 8th Addition, a Sundivision of the South 172
of the Southwest 1/4 of Section 13, Township 36 North, Range 13, South of th¢ YiZ!an Boundary Line,
East of the Third Principal Meridian, in Cook County, lilinols. THIS IS NOT HOMESTAD PROPERTY

The Reai Property or Hs address ls commonly known as 15823 S. Albany Avenue, Markham, iL 60426, The
Real Praperty tax identification number Is 28-13-326~005 to 010.

Grantor presently assigns to Lender all of Grantor's right, titia, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following twords shall have the following meanings when used in this Morigage. Terms not

otherwise defined In this Mortgage shall have the meanings atiributed to such terms In the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts In law!ul money of the United States of America.

Grantor. The word "Grantor® means Johnle G. Williams. The Grantor is the martgagor under this Mortgage.

Guarantor. The word *Guarantor® means and includes without limitation each and &l of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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Improvements. The word "Improvements” means and includes without limitation all existing and future
Improvements, fixtures, bulldings, structures, mobile homes affixed on the Real Property, iacilities, additions,

reptacements and other construction on the Real Property.

Indebtedness. The word "indettedness” means afl principal and interest payable under the Note and any
amounts expended or advanced by Lender t¢ discharge obiigations of Grantor or expenses incurred by Lender
to enforce obiigations of Grantor under this Mortgage, together with interest on such amounts as provided In
this Mortgage. In addition to the Note, tha wofd, *Indebtedness” includes all obligations, debts and Habilitles,
plus interest thereon, of Grantor to Lender, or any 6ne or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether rel of unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absoiute or contingent,
fiquidated or unfiquidated and whether Grantor may be fiable individually or jointly withé gthers, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be of hereafter may
become barred 2y any statute of limitations, and whether such indebtedness may be or hereafter may become
otherwise unenforceable. (inflal Here ) At no time shall the principal amount of indebiedness
secured by the ¥ongage, not Including dvanced to protect the securily of the Mbrigage, axceed
the nots amount oy £.:5,000.00. o

Lender. The word “Leride.* means Interstate Bank of Oak Forest, its successors and assigns. The Lender is
the mortgagae under this Mangage. '

Mortgege. The word " :nngsge‘ means this Mortgage between Grantor and Lender, and includes withou
limitation ail assignments sacurity interest provisions relating to ¢e Personal Property and Rents,

Nots. The word "Note® means tho oromissory note or credit agreement dated October 19, 1995, In
otigina! principal amount of $25,000.00" %~ Grantor to Lender, together with all renewals of, extenslons of
modifications of, refinancings of, consoligaticis of, and substitutions for the promissory note or agreement
Tha Interest rate on the Note is a variable intarest rate based upon an index. The index currently is 8.7

per annum. The interest rate to be applied to thy unnald principal balance of this Mortgage shali be at a rat
of 2.000 percentage point(s) over the Index, subjec! »owevar to the following maximum rate. resulting in an
tnitlat rate of 10.750% per annum. NOTICE: Under nu Zircumstances shall the interest rate on thiy Monga:i

be more than (except for any higher default rate shown raiow) the lesser of 25.000% per annum or th

maximum rate allowed b*Ea%piicab!e law. The maturity date oi this Mortgage Is October 19, 1996. NOT
TO GRANTOR: THE NO ONTAINS A VARIABLE INTEREST FATE.
Personal Property. The words "Personal Property® mean all souinment, fixtures, and other aricles o

Bersonal property now or hereatier owned by Grantor, and now or kevesfter attached or affixed to the R
roperty; together with all accessions, parts, and additions to, alt repiarerieris of, and all substitutruns for, an

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coitectively the Real Property and the Ferso~a! Property. §
Real Pro . The words "Real Pro * mean the propaity, interests and rights described above in the
*Grant ofph%tr{gage' section. perty pr .

Related Documents. The words "Related Documents" mean and include without Nri'ailon ali promissory
notes, credit eggreementa. loan agreements, environmental agreernents, guaranties, c2cuiity agreements,
mortgages, deeds of trust, and ali other Instruments, agreements and documents, wihether 70w or hereafter
existing, executed In connection with the Indebtedness.

Rents. The word "Rents" means al! present and future rents, tevenues, income, issues, royalties, profiis, and
other benefits derived from the Property.

D

"
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E ot such 0?roperty; and together with all proceeds (including without litzaica all insurance proceeds

- THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PRCPEATY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANC PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender all
amounts secured by this Mortgage as they beccme due, arx shell strictly perform all of Grantor's obligations
under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provisions:

Poasession and Use. Until in default or untit i.ender exercises its right to coliect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Froperty, Grantor may remain in
and controi of and operate and manage the Property and collect the Renis from the Property.
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i Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The tarms "hazardous waste,” "hazardous substance,” "disposal," "release," and
threatened release,” as used in this Morigage, shall have the same meanings as set forih in the
Comprehensive Environmental Res?onse. Compensation, ang Liability Act of 1980, as amended, 42 u.s.c.
Section 9607, et seq. ("CERCLA), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
96430 ("SABA™), the Hazardous Materlals Transporiation Act, 49 U.S.C. Section 1801, et saq., the Resqurce
Conservation and Recovery Act, 49 U.S.C, Section 6901, et se_lgﬁ. or other applicable state or Federal laws,
rules, or regulations adopted pursuant 10 any of the foregoing. The terms "hazardous waste” and "hazardous
gubstance” shall also include, without fimitafion, petroleum and petroleum by-products or any fraction therect
and asbestos. Grantor represents and warrants to Lender that. (a) During he perlod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance bi; any person on, under, about or from the Property;
(b) Grarntor has no knowledge of, or reason ta belleve tha there has been, excapt as previously disclosed 1o
and acknowlegod by Lender in writing, () any use, generation, manutacture, storage, treatment, disposal,
release, of threziened release of any hazardous waste or substance on, under, about or from the Propenn by
any prior owners, or occupants of the Proger‘ty or (ig any actual or threatened litigation or claims of any ind
by any person reiating to such matters; an (c) Except as previously disclosed 10 and acknowledged by
Lender in writing, (i neither Grantor npor any tenant, confractor, agent or other authorized user of the Property
shall use, generate, menuvfaciure, store, treat, dispose of, or release any hazardous waste of subsiance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, siate, ans local laws, reguiations and ordinances, mciudmg without limitation those laws,
requiations, and ordinances uescribed above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate o
determine compliance of the Pruperty with this section of the Mortggge. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be canstrued to create any responsibility or liability
on the part of Lender to Grantor or 10 any other person. The representalions and warranties contained herein
are based on Granlor's due difigence i Investigaling the Property for hazardous wasie and hazardous
substances. Grantor hereby (a) releafes and waives any future claims against Lender for indemnity or
contribution in the event Granlor becomes soble for cleanup or other costs under any guch taws, and (D)
aqrees to indemnify and hold harmiess wecelcr against any and ail claims, losses, liabilities, damages

nalties, and expenses which Lender may Cirectly of indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequancs of any use, generation, manufacture, storage, disposal,
release of threatened re{ease occurring prior to Giantor's ownsrship of interest in the Property, whether or not
the same was of should have been known to Gieuter, The provisions of this section of the M«'thgaged

including the obligation to indemnity, shall survive tha-puyment of the Indebtedness and the satisfaction an
reconveyance of the lien of this Mortgage and shall not b affected by Lender's acquisition of any interest in
the Property, whether by foreclosure of otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any

stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
pregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals

1
{inciuding oll and gas), soil, gravel or rock products without the prior.wriien consent of Lender.

Removal of improvements. Grantor shall not demalish or remove an/ "norovements from the Real Property
without the prior written consent of Lender. As a condition 10 the removal o/ any Improvements, Lender ma
require Grantor to make arrangements satisfactory 1o Lender to tepiacé Ssuch improvements with

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter ursn the Real Profperty at alt
reasonable times to attend to Lender's interests and to inspect the Praperty. tor purposes of Grantor's -
comptiance with the terms ang conditions of this Mortgage.

COmPliance with Governmental Requirements. Grantor shall promptly comply with ai 'aws, ordinances, and
reguiations, now or hereafter In etfect, of all governmental authorities applicable ta the usc Oi occubancy of the
Property, including without limitation, the Americans With Disabilitles Act. Grantor may cCitest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, inciuding appropriate
appcals, 8o long as Grantor has notified Lender in wrmng prior to dong 8o and so long as, In Lender's sole
opinion, Lender’s Interests in the Praperty are not Jeopardized. Lender may require Grantor to post adequate
security or a surety bong, reasonably satisfactory to Lender, to protect Lender’s interest. xi

Duty to Protect. Grantor agrees neither to abandon nar leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use 0f the e
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transter, withott the Lender's prior written consent, of all or any
part of the Real Property, os any interest in the Real Property, A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invoiuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-oplion contract, or by sale, assignment, or transfes of any
peneficial interest in or to any land trust holding title to the Real Property, o by any other method of conveyance
of Real Property interest. !t any Grantor is a corporation, partnership or limited liebility company, transter also
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includes any change in ownership of more than twenty-five perceni (25%) of the voting stock, partnership interests
or limited Habillty company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by faderal law or by lllinois law.
LA)r(tEs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to dellnquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on accournt of the ﬁroperty.
and shall pay when due ail claims for work done on or for services rendered or materie! furnished to the
Property. Grantor shall maintain the Pro errr free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments riot due, and except as otherwise
provided in the foilowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, asse<sment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not Aeo ardized, I alien
arises or is fi'ad as & result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
iten is filed, withir fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lenger, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 10 Lerder in an amount sufficient to discharge the lien dplUB an¥ costs and attorneys' fees or other
charges that could scciue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend iteelf and Lendar and shall satisty any adverse juggmem hatore enforcement gﬁainst the Property.
Grantor shall name Lenceras an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Gran.or shall upon demand furnish to Lender satistactory evidence of paynent of the
taxes or assessments and shall suthiarize the appropriate governmental official to deliver to Lender at any time

a written statement of tha taxes a1 assessments against the Property.

Notice of Construction. Grantor shall notfy Lender at least filteen (15) days before an[y.work is commenced,
any services are furnished, or any materiale are supplied to the Property, If any mechanic's lien, materiaimen’s
lien, or other lisn could be asserted on aciount of the work, services, or materials and the cost exceeds
$1,000.00. Grantor will upon request of Lerde- furnish to Lender advance assurances satistactory to Lender

that Grantor can and will pay the cost of such imarovements.

5RSPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.
Maintenance of fnsurance. Gramor shall procure and. -naintain policies of fire insurance with standard
extended coverage endorsemente on a replacement basis for the full insurable value covering ail
improvements on the Real Property In an amount sufficient 1 evoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Granto: fiiall also procure and maintain comprehensive
generat Habiiity insurance in euch coverage amounts as Lerder rnar request with Lender being named as
additional insureds In such [iability insurance policies. Aduinonally, Grantor shali maintain such other
insurance, Including but not limited to hazard, business interrupt’on and boller insurance as Lender may
require. Policies shall be written by such ingurance companies and in such form as may be reasonably
accePtable to Lender, Grantor shall deliver to Lender certificates of coverage from each insurer containint? a
stipulation that coverage will not be cancelled or diminished without a minirium of ten (]10) days' prior written
notice to Lender and not containing any disclaimer of the insurer's fiabllity {or=ilure to give such notice. Each
insurance poticy also shall Include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omisslon or default of Grantor or any other perscn.  Should the Reat Propem{
at any time bécome locatéd In an area designated by the Director of the Federal Zmergency Managemen
AgencCy as a speclal flood hazard area, Grantor agrees to obtain and maintain Fede al Flood Insurance, to the
extent such insurance is required by Lender and I8 or becomes available, for the ter o7 the loan and for the
full unpald principal bafance of the {0an, or the maximum limit of coverage that is available, vwnichever is less.

ication of Proceeds. Grantor shall prgg\ci:ﬂ% nggg Lender of any inss or damage to the Property it the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of logs /i G rantor fails to
do g0 within fifteen 85) dggra of the casualty, Whather or not Lender's security I8 impaired, Lendes may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the PropegPr.
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repalr,
Grantor shall repair or replace the damaged or destroyed improvements in @ manner satisfactory 10 Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or relmburse Grantor from the proceeds for the
reasonable cost of repair or restoration it Grantor is not in default hereunder. Any proceeds which have nat
been disbursed within 180 days after their receipt and which Lender has not committed to the repalr or
restoration of the Property shall be used first to pay any amount owing to Lender under this Morigage, then to
repay accrued interest and the remainder, if any, shall be appiied to the principal balance of the
ndebfedness, It Lender holds any proceeds after puyment in full of the Indebtadness, such proceeds shall be
paid to Grantos,
Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anx trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender & report on each existing policy of insurance showing: (a) the name of the insurer; (b the
risks insured; (c) the amount of the policy;, (d) the property insured, the then current reelacemem value of
such property, and the manner of determining that value; and ge; the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser sa

isfactory 10 Lender determine the cash value
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.,  replacement cost of the Property.

HEXPENDITURES BY LENOER. If Grantor falls to compli with any provision of this Mortgage, or if any action or
;5groceedmg is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's
3 behaif may, but shall not be required 1o, take any action that Lender deems ap%ropriate. ny amount that Lender
=< expends in 50 doing will bear Interest at the rate charged under the Note from the date incurred or paid by Lender
“51o the date of re%ag{ment by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b)
{be added to the balance of the Note and be apportioned among and be payable with any instafiment payments (o
" become due during either (i) the term of any applicable nsurance policy or (i) the remamlnﬁ term of the Note, or
{c} be treated as a balloon payment which wlll be due and payable at the Note's maturity. This Mortgage aiso will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition 10 any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
% gll not be construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have
ad.
HA&%RANTY; DEFZNSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Tile. Grantor we:rants that: (a) Grantor holds good and marketable title of record to the Property in foe
simple, free and Clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurtaca policy, titie report, or final title opinion Issued in favor of, and accepted by, Lender in
connection with this Jsongage, and (b) Grantor has the il right, power, and authority 1o execute and deliver
this Mortgage o Lender.

Defense of Tile. Subjecttc the exception in the paraﬂraph above, Grantor warrants and will foraver defend
the title 10 the Property aguinst the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grariar's titte or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to gartrcupate in the proceedirg-and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cuuse to be delivered, to Lender such instruments as Lender may request
from time 10 time to permit such particiseiion.

Compliance With Laws. Grantor warranis thit the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, ana-reuulations of governmenta! authorities.

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. If all or any pan o\ the Property ig condemned by eminent domain proceedings
of J)f any'v Proceedmg or purchase in lleu of condemnalinn, Lender may at its election require that all or any
gort on he net eFroceeds of the award be applled 1o the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mear *i@ award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lander in connecto:. with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Graitor shall promptly nolity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to-ucfend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Leader shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel ot it own choice, and Grantor will deliver or
Salgfse, tgt,bg delivered to Lender such instruments as may be requestea Ly it from time to time to permit such
articipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRIMES. The following provisions
relating to governmental taxes, fees and charges are & part of this Mortgage:

Current Taxes, Fees and Charges. U request by Lender, Grantor shall oxecute such documents in-

addition to this Mcngage and take whatever other action is requested by Lendar (= perfect and continue

Lender's lign on the Real Property. Grantor shall reimburse Lender for all taxes, as cescrived below, together -

with all expenses incurred in recording, perfecting or continuing this Mortgage, inciuging without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mort jage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax-upon this type of
Mongage or upon all or aery pan of the indebtedness secured by this Mon%a%e; b) a specific tax on Grantor
which Grantor I8 authorized or required to deduct from payments on the Indebtednass gecured by this type of
Mortgage; {(c) a tax on this type o Mon?age chargeable against the Lender or the hoider of the Note; and Ei)
a spcteca ¢ tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.
Subseqguent Taxes. i any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event snall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or ail of its available remedies for an Event of Default as provided below unless Grantor either
tel) pays the tax before it becomes delinquent, or (b} contests the tax as growded above in the Taxes and
lens section and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory

to Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any cf the Property
constitutes tixtures or othegdpersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lender to perfect and continue Lender's security Interest in the Rents and

£LIL22C6
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Perganal Property. In addition to recording this Mortgage In the real property records, Lender may, at any .
time and without further autharization from Grantor, file executed counterparts, copies or reproductions of this -
Mor:‘gage as a ﬁnancinq statement. Grantor shall reimburse Lender for all expenses incurred in pertecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Property in a manner and

at a place reasonably convenient to Grantor and Lender and make it available 10 Lender within three (3) days

a'ter recelpt of written demand from Lender.

Addresses. The mallin? addresses of Grantor (debtor) and Lender (secured pasty), {rom which information
concerning the security interest granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wilt cause to be made, executad or delivered, to Lender or to Lender's designee, and when
requested by “ender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such iimes
and In such utii~a8 and places as Lender may deem appropriate, any and all such mortgages, deeds of trst,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, int the sole opinion of Lender, be necessary or desirable
in order to effectuaie, complete, perfect, continue, or preserve (g) the obligations of Grantor under the Note,
this Mortgage, and (¢ Ralated Documents, and (b) the liens and security interests created by this Morigage
as first and prior liena op the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by Taw cr agre.d (o the contrary by Lender in writing, Grantor shall reimburee Lender for all costs
and expenses incurred in con1ection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails-to do any of the things referred to in the preceding paragraph, Lender may
do <5 for and in the name of Craator and at Granior's expense, For such purposes, Grantor hereby
Irrevocably appolnts Lender as Grantor's attorney-in-fact for the purpese of making, executing, deliverin?.
filing, recording, and doing all other ‘ninys as may be necessary of desirable, in Lender's sole opinlon, to
accomplish the matters referred o in tha.praceding paragraph.
FULL PERFORMANCE, It Grantor pays ail theindabtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage. Lendzr shall execute and dellver to Grantor a suitable satisfaction of
this Mortgage and sultable statements of terminaiun of any financing staternent on file evidencing Lender's

Bec
reasonabla termination fee as determined by Lender from tme to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by ai wird party, on tha tndebtedness and thereafter Lender
ts forced to remit the amount of that payment {a) to Granmor's irisetea in bankruptcy or to any similar person under
any federal or state bankruptcg law or taw for the relief of dentur:, (b) by reason of any judgment, dacree or order
of any court or administrative body having jurisdiction over Lenuer or any of Lender's property, or (c) by reason of
any settlement or comprise of any claim made by Lender with any rlaimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of en‘crcement of this Mortgage and this Mort a%e
ghall continue to be effective or shall be reinstated, as ife case may bz, notwithstanding any cancelfation of this
Mort[gaga or of any note or other Instrument or a?reemem evidencing tho indebteaness and the Property will
continue to secure the armount repaid or recovered to the same extent as if that amount never had bean originally
recelved bY1 Lender, and Grantor shall be bound by any judgment, deciec, order, settlement or compromise

“relating to the Indebtedness or to this Mortgage.
TSUDEFAULT. Each of the following, at the option of Lender, ehall constitute an event ot default ("Event of Default”)
&9 . under this Mortgage:
*{.  Default on indebtedness. Failure of Grantor 1o make any payment when due on the (ncebtedness.

9 ' Defauilt on Other Payments. Failure of Grantor within the time requirsd by this #.izage to make any
N gnaﬁgg: for taxes or insurance, or any other payment necessary to prevent filing of or ‘o 2ffect discharge of
o Compliance Default. Failure to comply with any ather term obligation, covenant or condition ¢otained in this
w? Mortga?e, the Note or in any of the Related Documents, It suck a failure is curable and if Grantor has not
been given a notice of a bieach of the same provision of this Mortgage within the preceding twelve (12}

months, It mag be cured {and no Event of Default wilt have occurred) it Grantor, after Lender sends written
notice deman Ing cure of such faliure: (a? cures the failure within fifteen (15} days; or (b) if the cure requires
mcera than fifteen (15) days, Immediately initiates steps sufficient to ¢ure the fajlure and thereafier continues
gndcttl:gar}!plales all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
ra .

False Statements. Any warranly, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misieading in any material
respect, aither now ar at the time made or furnishad.

Death or insolvency. The death of Grantor or the dissolution or termination of Grantor's éxistence as a going
business, the Insolyency of Grantor, the appointment of a recelver for any part of Grantor's property, any
assipnment for the benefit of creditors, any ?ype of creditor workout, or the commencemant of any proceeding

under any bankruptcy of insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceadings, whether by judiclal
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shail not p% in the event of a good faith
dispute by Grantor as 10 the validity or reasonableness of the claim which is

g besis of the forectosura or
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Faragraph inciude, without limitation, however subject to any limits under aipplicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is & lawsult, including anornePra' fees for bankruptcy
proceedings (inciuding efforts to modify or vacate any automatic stay or Injunctor)l appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports (including
foreclosure ‘raports), surveyors' repors, and appraisal fees, and fitle Insurance, to the extent permitted by
applicable law, Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notics of default and any notice of sale 1o Grantor, shall be in writing, may be be sent by telefacsimiiie, and shall
be effective when actually delivered, or when deposited with a_nationally recognized” overnight courrier, or, if
malled, shall be deemed effective when deposited in the United States mali first class, registered mail, postage

repaid, directed to the addresses shown near the beginning of this Morigage. Any party may change its address
or notices under this Mongage by giving formal written notice to the other parties, specrf;in that the purpose of
the notice s to change the party’s address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent 1o Lender's address, as shown near the beginniggdof this Mortgage.
For notice purposs, Granfor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement of the raities s to the marters set forth In this Mortgage. No aiteration of or amendment to this
: origage shall ba =% rative uniess given in writing and signed by the party or parties sought to be charged or
. bound by the alteraticn gr amendment.

Annual Reporls. If the P/operty is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a -cified stalement of net operating Income received from the Property durin

Grantoi's previous fiscal year I5-such form and detail as Lender shall require. "Net operaling income® shal

me&n &l cash receipts from tha Psoperty less all cash expenditures made in connection with the operation of

the Property.

Appilcsble Law, This Mortgage hus haen deiivered to Lender and accepted by Lender in the Slale of
lilincls. This Mortgage shall be goveinss by and construed In accordance with the iaws of the State of

Hlinols.
Caption Headings. Caption headings in this Mortzage are for convenience purposes only and are not to be
u& to lnterpretgor define the provisions of this Niortgage.

MerPer. There shall be no merFer of the Interest ar estate created by this Mortgage with any other interest or
estale in the Property at any time held by or for tiie 0encfii of Lender in any capacity, without the written

consent of Lender.

Severabllity. If a court of competent jurisdiction finds-eny provision of this Mortgage to be invalld or

unenforceable as to any person or clrcumstance, such tinding shall not render that provision invalid or

unenforceable as 1o any other persons of circumstances. i feasiSle, any such offending provision shall be

deemed to be modified to be within the limits of enforceability oi valdity; however, If the offending provision
™ cannot be so modified, it shall be stricken and all other provigions-of (his Mortgage In all other respects shall
:“‘,‘,} remain valid and enforceable.

*i  Successors and Assigns, Subject to the limitations stated in this Mortyace on transfer of Grantor's interest

» this Mortgage shall be binding upon and inure to the benefit of the_parties, their successors and assigns, it
&g ownership of the Property becomes vested in & person other than Grantor, Leder, without notice to Grantor
{~ Mmay deal with Grantor's successors with reference to this Mortgage anu the-!ndebtedness by way ol
) {gabe%%%?lceess or extension without releasing Grantor from the obligations of this Montgige or labliity under the
oL Tima Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemptlon. Granor hereby releases and waives all rights apz. benefits of the
) homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mottquge.

! Walvers and Consents. Lender shall not be deemed to have waived an{ rights under this Mongage {or under
the Related Documents) uniess such walver is In writing and signed by Lender. No delay or omission on the
part of Lender In exercising any right shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Mor tﬁa e shall not constitute a walver of or prejudice the party’s right otherwise
to demand strict compliance with provision or any other provision. Nao prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of

Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage
the granting of such consent rv Lender in any instance shall not constitute continuing consent to subsequent
B

Instances where such consent

required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

Johnle G. Willllams

INDIVIDUAL ACKNOWLEDGMENT

STATEOF [ (linois )

)sa
COUNTYY OF g Gon ko )

On this day before me, the undersignud Notary Public, personally appeared Johnle G. Willlams, A Married Man,
16 me known to be the individual descadbed in and who executed the Mortgage, and acknowledged that he or she
signed the Mortgage as his or her free ard vciuntary act and deed, for the uses and purposes therein mentioned.

Glven under my hand and official seal this 1G  dayot October L1898
Q}Q&iﬂﬁ&iﬂi_ Residing ot /5533 S C iceres

L lino ROBERTA L MITCHELL
Nom pub"c ln .nd 'or the sm O' ‘é- NOTARY PUBLIC STATE OF ILLIN
X' 7- 98 MY COMMISSION EXP. AUG. 7,1998

My commission expires
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