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: This Morigage prepared by: MICHELLZ L. VANBEEK
éss Wes\ Joe Orr Road
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MORTGAGE o
THIS MORTGAGE IS DATED OCTOBER 4, 1995, botween JEFFREY BOHLEN, SR. and JOAN BOH N, HIS

]' WIFE, whose eddress ls 241 WESTGATE AVENUE, CF/CAGOD HEIGHTS, IL 60411 (referred to below as
* “Grantor"); and HERITAGE OLYMPIA BANK, whose aciinae is 195 WEST JOE ORR ROAD, CHICAGO

' HEIGHTS, IL. 60411 (referred to below as "Lender").

*  GRANT OF MORTGAGE. For valuable consideration, Grantor mortgryos, warrants, and conveys to Lender all
. of Grantoi’s right, title, and interest in and to tha following describec. res! property, together with ait existing or
»  subsequently erected or affixed bulldings, Improvements and fixturee;” il easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in ulilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including withaut limitation
all minerals, oll, gas, gecthermal and simllar matters, lncated in COOK Courty, State of lilinois (the "Real

Property"):
LOT 66 {N OLYMPIA TERRACE UNIT #3, A SUBDIVISION OF PART OF THE W 52 GF THE NE 1/4 AND
PART OF THE E 1/2 OF .THE NW 1/4 OF SECTION 17, TOWNSHIP 35 NORTH, #4I\GE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COUK COUNTY, ILLINOIS

The Real Properly or Hs address is commonly known as 241 WESTGATE AVENUE, CHICAGO HEIGHTS, 1L
60411. The Real Property tax identification number Is 32~17-128-004. :

Grantor presently assigns to Lender aii of Grantor's right, title, and interest In and to all leases af the Property and
‘all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest tn

the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Mortgage shalt have the meanings attributed to such terms in the Uriform Commercial
Code. All refarences to dollar amounts shali mean amounts in lawiul money of the United States of America. '

Credit Agreement. The words “Credit Agresment” mean the revolving fine of credit agreemant dated October
4, 1995, between Lender and Grantor with a credit limit of $56,000.00, together with all renewals of,
axtensions of, modifications of, refinancings of, consofidations of, and substitutions tor the Credit Agreement.
The interest rate under the Credit Agreement is a variable interest rate based upon an Index. The index
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-iLoan No {Continued)
h other benefits derived rom the Property.

4
.. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

A

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otharwise provided in this Mortgage, Grantor shal pay to Lender ail
a'f{\dogr\ttgfss“e‘cggggggy this Mortgage as they become due, and shall strictly perform all of Grantor's abtigations
U .

POSSESSION AND MAINTENANCE OF THE PROPERTY., Grantor agrees that Grantor's possession and use of
the Property she's b3 governed by the foliowing provisions:

Possession ary Use. Untll in default, Grantor m%v remain In possession ang control of and operate and
manage the Prorery and collect the Rents from the roperty.

Duly to Maintain. aruntor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and ma.ntanance necessary to preserva its valye.

Hazardous Substances. 7ie lerms "hazardous waste,” "hazardous substance * "disposal,” "releasa,* and
“threatened release,” as 12zd In this Morigage, shall have the same meanings as set forth |
Comprehensive Envfronmentél fia8ponse, Compensation, and Liabllity Act of 1980, as amenged, 42 U.S.C.
Section 9601, et 8eq. ("CERCLA™ *ia Suparfund Amendments and eauthorization Act of 19886, Pub. L. No,
99499 (‘SA#!A") the Hazardous ‘vaterialg Transportation Act, 49 U.S.C. Section 1801, et seq., the Resaqurce
Conservation and Recovery Act, 48 J.S'C. Section 6901, at ae_gi. or other applicable state of Federal laws,
rules, or regutations adopted pursuant fo-any of the foregalng. The terms “hazardous waste” and “hazardous
substance® ghall also inClude, without limitafion, troleum and petroieum b ~products or any fraction thereot
ana asbestos. Grantor represents and wa rents to Lender that:  (a) During tha period of Grantor's awnerghip
of the Property, there has een Nno use, ge.-cration, manutacture, storage, treatment, disposal, reiease or
threatened release of an hazardous wasta substance by any person On, under, about or from the Propeny;
Granor has no know eddge of, or reason to befieva tha there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (1} any w3z, generation, manufacture, storage, treatment, disposal,
telaage, ar threatened releass of any hazardous wasts ¢. substance on, under, about or fram the Propentiby
any prior owners or otcupants of the Propenty or {ii) any rotua) or threatened litigation or ciaims of any king
by any person relating 1o such matters; and (c) Excepi =3 previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractur. agent or other authorized user of the Property
all use, generate, manufacture, store, treat, dispose of, or ‘sigase any hazardous waste or substance on
der, about or from the Property and  (fi) any such activity nnai' be conducted in compliance with all
applicable federal, state, and local laws, tegulations and ordinances, iacludin without limitation those laws,
regulations, and ardinances described above. Grantor authorizes Lewder and its agents 1o enter upon the
Property 10 make such inspections and tests, ar Grantor's expense, ae L ander may deem appropriate to
determine compliance of the Property with this section of the Mortgage. any inspections or tests made by
nder shall be for Lender's urposes only and shall not be constry to create any resFonslbilin( or liability
oft the part of Lender to Grantor or to any other person. The representations aad warranties contained herein
are based on Grantor's due dili 8nce in investigaling the Property for hazarcdous waste angd hazardous
substances. Grantor hereby (a? releases and waives any future claims agairst Lender tor indemnity or
contribution In the event Grantor bacomes lable fnr tleanup or other costs unde Ao euch laws, and (b
agrees 1o IndemnMy and hold harmiess Lender against any and all claims, losses. liabiiiyies, damages
Pqnames_. and expenses which Lender may directly or inditectly sustain or sulier resutt’ng from a breach of
his section of the MonPage or as @ consequence of any use, Peneralion. manufacture, ctirage, digposal
release or threatened refease occurting prior to Granlur's ownersh p or interest in the Propeity, whether of not
the same was or should have been known 10 Grantor, The provisions of this section of the Mortgage
inciuding the oblii tion to indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Martgage and shall not be affected by Lendar's acquisition of any interest in
the Property, whether by foreclosure or Gtherwise,

Nuisance, Waste. Grantor shall not cause, conduct or rinit any nuisance nor commit, permit, or suffer an
stripping of or waste on or to the Property or any partionpgf the Pr% rty. Without limiting ‘t)he enerality of mg

forergo!ng, ?rantor will not remaove, or grant to any other parq he nght to remove, any timber, minerals

{including oll ang gas), soll, gravel or roc products without the prior written congent of Lender, 3
Removal of improvements. Grantor shall not demolish or remave any improvements from the Real Property ¢n
without the prior written consent of Lender. As a condition 10 the remaval of any improvements, Lender ma «3
réquire Grantor 10 make arrangements satisfactcry 10 Lender o replace such Improvemenis with - 3
Improvements of at least equal value, : d
Lender’s Right to Enter. Lender and Its agents and representatives may enter upon the Real Pro,:eny at all 2
reasonable limes to attend 1o Lendar's interests ana to inspect the Property for purposes o Grantor 8. C.:
compliance with the terms ang conditions of this Mortgage. - C"‘

Compilance with Governmental Re ulrements. Grantor shall promptly comply with all laws, ordinances, afd-
fegulations, now or hereafter in effect, of all governmental authorities applicabls to the use or occupancy of the
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Lender elects 10 apply the proceeds to restoration and repair, Grantor shalt repair or replace the dama?ed or
destroyed Improvements in @ manner satisfactory 1o Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the ‘proceeds for the reasonable cost of repalr or restoration if
Grantor Is not in defaul; hereunder. Any proceeds which have not been disbursed within 180 days alter their
racaipt and which Lender has not commitied to the repair or restoration of the Property shall be used first to
pay any amount owlerzlg to Lender under this Monagie, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtednass. If Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shail be paid 10 Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mongage, or at any foreclosure sale of such Property.

Compliance with ExlstlnP Indebtedness. During the period in which any Existing Indebtedness described

below Is In effect, comf_)I 1ance with the insurance provisions contained in the instrument evidencing such

Existing Indebt=dness shall constitute compliance with the insurance provisions urider this Morigage, to the

axtent complicne with the terms of this Mortgage would constitute a duplication of insurance requirement, If

any proceegs wom the insurance became payable on loss, the provisions in this Mortgage for division of

ngcg?gds %r;all azply only to that portion of the proceeds not payable to the holder of the Existing
ebtedness.

EXPENDITURES BY LeMOCZR. |t Grantor fails to comply with any provision of this Mortgage, Inciudggg any
obligation to maintain Exisiing !ndebtedness in good standing as required below, ov If any action or proce m%Is
commenced that would mateaaty. affect Lender's interests in the Property, Lender on Grantor's behalt may, Dut
shall not be required to, take ant sction that Lander deems appropriate. Any amount that Lender expends in 8o
doing will bear Interest at the 1aie charged under the Credit Agreement from the date incurred or paid by Lender
1o the date of repayment by Grantor. A\ll such expenses, al Lender's option, will (a) be agayabie on demand, (b;
be added to the balance of the cred” (ine and be apportioned among and be payable with any installmen

ayments 1o become due durmqbeither {i)she term of any applicable insurance policy or (i} the remaining term of
he Credit Agreement, or (C) be treatec as a balloon payment which will be due and payable at the Credit
Agresment's maturity. This Montgage also wiil necure payment of these amounts. The rights provided for in this
Para raph shall be in addition 10 any other rigtas ar any remedies 10 which Lender may be entitied on account of
he default. Any such action by Lender shall nct fe construed as curing the default 8o as to bar Lender from any
remedy that it otherwise would have had.

mnamm; DEFENSE OF TITLE, The following provisiors relating to ownership of the Property are a part of this
gage.
The. Grantor warrants that: (a) Grantor holds good 7:id marketable titie of record to the Propenty in lee
simpla, free and clear of all llens and encumbrances otheripan those set farth in the Real Property description
or in the Existing Indehiedness saction belaw or in any titie Licurance policy, title report, or tinal title op nion
issued in favor of, and accepled bly. Lender In conpngction with this Mortgage, and (b} Grantor has the full
right, power, and &uthority to execufe and deliver this Monigage. .o Lender.

Defense of Title. Subject to the exception in the paragraph abovt, Giantor warrants and will forever delend
the title 10 the Property against the lawfui claims of all persons. i tna event any action or proceeding ig
tommenced that c‘uesnons Grantor's title or the interest of Lender undarthis Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in svon proceeding, but Lender shall be
entitled to é)ammpate in the proceeding and 1o be represented in the proceeuiniy by counsel of Lender's own
chaice, and Grantor will defiver, or cause 10 be delivered, to Lender such instrutnants as Lender may request
from time to time to permit such participation.

Compliance With !.aws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtearecs (the “Existing
Indebtedness”) are a part of this Mongage.

ating Llen. The lien of this Morigage securing the Indebledness may be secondary ana inferlor to an
existing flen. Grantor expressly covenants and agrees 1o pay, of see 10 the payment of, the Existing
Indebtedness and 1o prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Ne¢ Modification. Grantor shall not enter into any agreement with the holder of any montgage, deed of trust, or
other securily agreement which has priority over this Mort aEe %y which that agreement is modified, amended,
extended, or renewed without the eror written consent of Lender. Grantor shall neither request nor accept
any future advances under any such securlty agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mortgage. Cg':

Application of Net Proceeds. [f ali or any part of the Property is condemned by eminent domain proceedingg;

or Dy any‘ Proceeding or purchase In lieu of condemnation, Lender may at its election require that all or any':
rtion of the net proceeds of the award be applied to the Indebtedness or the repalr or restoration of th
roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costsl.

expensas, and attorneys’ fees incurred by Lender in connection with tha condemnation. s

Proceedings. If any proceeding In condemnation Is filed, Grantor shall promptly notify Lender in writing, and,”
Grantor shall promptly take such steps as may be necessary fo defend the action and obtain the awardg,
Grantor may De the nominal PartY In such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
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xtent as if that amount never had been originally received by Lender, and Grantor shail be bound by any
Judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

{DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit™}

-inder this Mortgage: (a) Grantor commits fraud or makes & material misreprasentation at any time in connection

(rnth, the credit line account. This can include, for example, & faige statement about Grantor's income, assets
iabifities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms ol
the credit line account. (cﬂ Grantor's action or Inaction adversely aflects the coliateral for the credi! line account or
Lender's rights In the colfateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of & lien on the dwelling without Lender's permission, foreciosura by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and ramedies, in addition to any cthers
rights or remedies orovided by law:

Accelerate !adeotedness. Lender shafl have the right at its option without notice to Grantor to declare the
entirF elgc;ebtedwss Immediately due and payable, including any prepayment penally which Grantor would be
required 1o pay.

UCC Remedies. With respect 10 all or anr part of the Personal Proparty, Lender shail have all the rights and
remedies of & secureu o3ty under the Uniform Commercial Cade.

Collect Renis. Lender ehia)i‘have the right, without notice to Grantor, 10 take possession of the Property and
coliect the Rents, including amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the woebtedness. In furtherance of this rl?ht. Lender may require any tenant or other
user of the Property t0 make puyments of rent or use feeg directly to Lender. If the Rents are collected by
Lender, then Grantor lrrevocabiy uesignates Lender as Grantor's aitorney-in-fact 10 endorse instruments
taceived in payment thereof in {he ram? of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users tc Lender in response to Lender's gemand shialt sanstr {he obligations for
which the payments are made, whether ov not any propes grounds for the demand existed, Lender may
exercise its rights under this subparagraps £ianer in person, by agent, or through a receiver.

Mortgagee in Poasession, Lender shall have he right (o ba placed as mortgagaa in possession of to have a
receiver appointed to 1ake possession of all or ény rart of the Proparty, with the power 1o protect and preserve
the Property, to operate the Property preceding forecicsure ar sate, and to collect the Rents from the Property
and apply the proceeds, over and above the ccal-ot the receivership, against the Indebledness. ~The
mortgagee in possession or receiver may serve wihcyut band If permitted by law, Lender's right to the
zi%mmtment ol a receiver shall exist whether or nci %@ apparent value of the Property exceeds the
leceFteerdness by a substantial amount. Employmeant by Le~dér shall not disquality a person from serving as a
raceiver,

ilr?edg:lal Fg;eclosure. Lender may obtain & judicial decree forsciosing Grantor's interest in all or any part of
ropeny.

Deficiency Judgment. !f permitted by applicable law, Lender may ohtain a judgment for any deficlency
remaining in the Indebtedness due to Lender after application of all amaurits received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies provided in. this Mortgage or the Credit
Agreement or available at faw or In equity.

Sale of the Property. To the extent permitted by applicable law, Granlor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be.treeio sell all or any part
of the Property together or separately, In one sale or by separate sales. Lender shall Le eniitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplace of any rnublic sale of the

Personal Property or of the time aftar which anr private sale or other intended disposilion-of the Personal

{;‘ropeity Is é? be i??ada. Reasonable notice shall mean nolice given at least ten (10} days before the time of
@ sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute & waiver of or prajudice the Eancy’a rights otherwise to demand strict compiiance with that provision
or any othar pravision. Election by Lender to pursue any remedy shafi not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after faiture of Grantor to perform shall not affect Lender's right to declare a defauit and exercise s

remedies under this Mortgage. a

Aftorneys' Feea; Expenses. if Lender institutes any suit or action to enforce any of the terms of thi "
Mangaqq, Lender shall be entitled to recover such sum as the court may adludge reaspnable as attorneyste,
faes at trial and on any appeal. Whether or not any court action Is involved, all reasonabie expenses incurredht
by Lender that in Lender's opinion are necessary at any time for the proteciion of its interast or thehy
enforcement of its rights shall become a pant of the indebtednesg payable on demand and shall bear interegf «
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses coverecs s
by this paragraph include, without limitation, howaver subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there s a lawsult, including attorneys' fees fore
bankruptcy proceedings (including eforts to modify or vacale any automatic stay or injunction), apPeais ands
any anticipated post-judgment collection services, the cost of searching records, obtaining title repors
(including foreclosure reports), surveyors’ reponts, and appraisal fees, and iitle insurance, to the extent
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g INDIVIDUAL. ACKNOWLEDGENT

&

STATE OF I L” )
~ }ss

COUNTY OF Cm/ Q )

On this day befors v, the undersigned Notary Public, personally appeared JEFFREY BOHLEN, SR.; snd JOAN
BOHLEN, to me knovn 1 ba the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgaae a3 thelr free and volumagzct and deed, for the uses and purposes therein mentioned.

, %ﬂa a9zial seal this _1:{ day of Qﬁ)bélf , 19 _9_6
i Né A

Residi
. Notary Pubiic in and for the State of { -
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My commission expires ( L7890
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