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“< '} THISMORTGAGE (“Security Instrument”}isgivenon NOVEMBER 17 . .

W
-] LN 15 Lo
LasaLPe o NaTiONd  %ilix, &S TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 8, 1967
AND KNQWN AS TRUS™ NO. 36206 nd nat pereovadly

{(“Borrower”). This ScCutity Instrument isgivento AMERIFED FEDERAL SAVINGS BANK

which is organized and esist’ogunder the lawsof THE UNITED STATES OF AMERICA ,and whose addressis
120 NORTH SCOTT SuRZET, JOLIET, ILLINOIS 60431 (“Lender™)
Borrower owes Lender the principa’ sumof TWO MILLION FIVE HUMDRED THIRTY TWO THOUSAND

LEALSE

AND HO/100---—-—- Dollars {J.5. § 2,532,000.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security knstrame it (*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on DECEMBER 1, 1994 This Security lns_trumem
secures to Lender: (a) the repayment of the deb! e idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wifa i'tterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boncwir’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgags, grant and convey to Lender the following described property

e located in COo0K : County, Hlinois:

£

THAT PART OF THE SOUTHEAST QUARTER OF TiL NORTHWEST QUARTER OF SECTION 2B,
TOWNSHIP 40 NCORTH, RANGE 12, EAST OF THE ZFIRD PRINCIPAL MERIDIAN, LYING
SOUTH OF THE SOUTH LINE OF GRAND AVENUE AND LVING WEST OF THE WEST LINE OF
PARK AVENUE AS DEDICATED BY DOCUMENT NUMBER( 15364083, TOGETHER WITH THAT
PART OF THE NORTHEAST QUARTER OF THE SOUTHWFZY QUARTER OF SAID SECTION 28
LYING NORTH OF THE SOUTH 1286 FEET OF SAID (NONTHEAST QUARTER OF THE
SOUTHWEST QUARTER AND LYING WEST OF THE WEST LINE OF PARK AVENUE EXTENDED
BSOUTH AS DEDICATED AS AFORESAID AS FOLLOWS: BEGINNSIG AT THE INTERSECTION
OF THE NORTH LINE OF GREENFIELD ROAD AND A LINE- 4253.0 ¥FEET WEST (AS
MEASURED ALCNG THE SOUTH LINE OF GRAND AVENUE) AND FARALLEL TC THE WEST
LINE OF PARK AVENUE; THENCE NORTH ALONG SAID LINE PARALLEL TO PARK AVENUE A
DISTANCE OF 130.0 FEET; THENCE WEST AT RIGHT ANGLES AT ISTANCE OF 145.0
FEET; THENCE SOUTH PARALLEL TO SAID WEST LINE OF PARK AVENWE ‘A DISTANCE OF
129.37 FEET TO THE NORTH LINE OF GREENFIELD ROAD; THENCE EZSTY ALONG THE

NORTH LINE OF GREENFIELD RAOD TO THE PLACE OF BEGINNING, WLL IN COOK
COQUNTY, ILLINOIS. ]

PIV.  12-3%- 2ra-vig’ J X3 — | 3 A-03Y RE-RECGHDEL DCCUMENT
i IQA-3f =] I30a2 [A-38 -3 -0t e
MORTEAC 15 RAel - RE-KECDEp 7T UkELeT The Leya/ desemy,, 7O

which has the address of . )
PRANKLIN PARK PLAZA, 10111-10129 WS RAND AVENUE, FRANKLIN PARK?!' ILLINOIS

Hlinois ("*Property Address™);
{21p Code)

>

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, remss, royalties, mineral, oil and gas rights and profits, water rights #nd stock and all fixtures now or
hereafter a part of the properiy. Al replacements and additions shall also be covered by this Security Instrument. All of the
foreguing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfulily seised of the estate hereby conveyed and has the rigut to
morigage, grant and caavey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrorwer—warrantsamd-with- deferd-gemrerstty the titte tothe Property againstattchomms—ad—dhemands: subject to-any

Tis SECURITY INSTRUMENT combines uniform covenants far national use and non-uniform covenants with
timited variations by jurisdiction to gonstitute a uniform security instrumirent cavering real property.

v

ILLINOIS—singts Farmidy— FNMA/FHLMC UNITORM INSTRUMENT Form 3014 12/83

@u- 6 (L) 708 VMP MORTGAGE FOAMS = (313)283-8100 « {A00I621.7291
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Il Lender required mortgage insurance as a condition of taking the loan secured by this Security Instrument,
% Burrower shall pay the premiunis required te mainmain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lendes.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Lnstrument, whether or not then due, with any excess paid to Borrower. In the eveni of a partial taking of the Propenty,
1 unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by

the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market vaiue of the Property immediately befor: the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is

t given, Lender is aricharized to collect and pnply the proceeds, 5t its option, either to restoration or repair of the Property or
’ to the sums secured by this Security Instrument, whether or not then due.

Unless Lender 372 Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date O #a~ monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nr¢ Feleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior’ of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrow.er shall not.cpicate to release the liability of the origina! Borrower or Borrower's successors in interest.
Lender shall not be required ic sommence proceedings against any successor in intcrest or refuse to extend time for
payment or otherwise modify amurtiz=tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

N shall not be a waiver of or preciude the (xe/ciz= of any right or remedy.
g 11. Successors and Assigns Boun’); Joint and Several Liability; Co-signers. The covenants and agreements of
this Security instrument shall bind and benefii«ne successors and assigns of Lender and Borrower, subject to the provisions
. of parsgraph 17. Borrower’s covenants and ag reements shall be joint and several. Any Borrower who co-signs this Secutity
Instruntent but does not execute the Note: (a) 1s Co-signing this Security Instrument only to maorigage, grant and convey
that Borrower’s interest in the Property under thetenns of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and ¢ pzrees that Lender and any other Borrower may agree to extend,
modify, farbear or make any accommodations with rcgird 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the imcirsi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (+3/a:y such Joan charge shall be reduced by the amount

. necessary to reduce the charge to the permitted limit; and (b) any svins atready collected from Borrower which exceeded

' permitted limits will be refunded to Borrower. Lender may choose o 'ngke this refund by reducing the principal awed
under the Note or by making a direct payment to Borrower, If a refund rzdnces principal, the reduction wili be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment o expir~iion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accerding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insrcument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stopsispecified in the second paragraph of
paragraph 7.

. 14. Notices. Any notice to Borrower provided for in this Security Instrument £2a!l he given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. Fhe natice shall be directed to the

. Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender shzll be given by

v first class mail to Lender’s address stated herein or any other address Lender designates by noticetc.Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer waen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal4a»/ 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Yistrument or the
Note conflicts with applizable law, such conflict shal) not affect other provisions of this Security Instrument or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst-uiient and the
MNote are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withous Lender's prior written consent, Lender may, at its option, require immediate payment in lull of all sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument.

If Lender exarcises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the noticz is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
rentedies permitted by this Security Instrument without further notice or demand on Borrower. -

&
3

L T

£30SPu8

18, Borrower's Right to Reinstate. If Borrower mects cerlain conditions, Borrower shall have the right 1o hav
enforcement ¢.f this Security Instrument discontinued at any time prior to the earlier of: {(a} 5 days (or such other period &
applicable law may specify for reinstatemment) before sale of the Property pursuant to any power of sale contained in thisg 2
Security Instrumeni; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bnrrower:w
(a) pays Lender all sums which then would be due under this Security Insirumeni and the Note had no accslrraiionw .
occurred; (b) cures any default of any other covenanls or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys’ fees: and {d) takes such action as Lender may &
reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Praperty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraplis 13 ar 17. A
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his Mortgage or Trust Deed in the mature éf a sortgage is executed by

. u'sm.z NATIONAL BANK, (ngt 9 A ee w0l O
"{n'the axerciee of the’plo'gem. aﬁxﬁ!;(;% or ]a'u;g? Q‘t in it s

suth Trustee (and said LA SALLE NATIONAL BANK hersby warrents that it possesses
"fukl pover and authority to execute the Tnstrument) snd it {s expressly understood
and agreed that pothing contained herein or ip the note, or in any other instru~
setit given to evidence the {ndebtedness secuted heraby shall be construed as
creating any liability on the part of said mortgagor or grantor, or on said
LA; SALLE RATIONAL BANK personally to pay said mote or any interest that way accrue
théreon, or any indebtedness sccruing herounder, or to perform any covenant,
sither express or implied, herein contsined, a1l such liability, 1f any, being
hetedy expressly waived by the mortgagee or Trustee under said Trust Deed, the
legal ovmers or holders of the note, and by every person oov or hereafter claiming
any right or secutity hereunder; and that so far as the mortgagor or grantor and
said LA SALLE NATIGHAL BANK personally are concerned, the legal holders of the note
gad the owner or owzzrz of any indebtedness accruing hereunder shall look soley
to the premises hereby aartgaged or conveyed for the payment thereof, by the
anforcement of the lien crzated fo the mannef herein and in said note providad
or by action to enforce the peraomal 1iadility of the guarantor or guarantors, if

$TATE OF TLLINOIS )
% ) 88

COUNTY OF COOK

723303

Qe
1, Manoy G. Seathoff s Notary !% 1¢ %4 and for said

County in the State aforesaid, DO HERERY CERTIFY THAT Saran v Hebb
Assistant Vice President of LA SALLE NATIONAL BANK, and RITA SLIMM wCLTER
Assistant Secretary of said Bank personslly kovon to me to be the sasc persons
vhose nages are subscribed to the foregoing instrument as such Assistant Yice
President and Assistant Secretary respectively, appeared before me this day n
person and acknowledged that they signed and delivered said instrument as their
own free and voluntary act, and as the free and voluntary act of said Bank, for
the uses and purposes therein set forth; and said Assistant Secretary did also
then snd there acknowledge that he, as custodian of the Corporate Seal of said
Bank, did uifix wald corporate seal of sald Bank to said instrument as his own
free and voluntary act, and as the free and voluntary act of said Bank for the
uses and purposes therein set forth,

4 ﬁé !
GIVEN gy hand and Notarial Seal this /F74 day of ngv~é<L1 L
19 é

h.D.

Ih-90

Ky Commission Expires, . ..
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