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GN MORTGAGE CORPORATION
Kevond & Rewyrn o
(N MORTGAGE CORPORATION
40080 WEST BROYWN DEER ROAD
BRUOWN DEER, WISUONSIN 53204

Tabmiy LESORLER

[Space Above This Line For Recording Dataj
MORTGAGE 4

THIS MORTOACE ("Secunty Instrument™ ) s given on QETOBER {4, 1995
The muntgagor s JOHY KRETSOS A BACHELOR, AND IRENE KRETSOS AN UNMARRIED WOMAN
e ("Borrower™). This Security [nstrument 1s given
GN MORTGAGE CORPORXACON, A WISCONSIN CORPORATION » which is organtzed and existing
under the taws of  WISCONSIN & . and whose address s
6700 FALLBROORK AVENUE SUITE 203, WEST HILLS, CALIFORNIA $1307 ("Lender™),
Borrower owes Lender the prinvspal sumiof _Eighty Three Thousand aid 007104
Dotfars (U8, 8 B3 000.00) _. ). This debt 15 evidenced by Borrower's nute dated the same date as this
Sevunity lnstrument (“Note™;, which provides fol snunsthly payments, with the full debt, if not paid earlicr, due and paysble on
NOVEMBER 1, 205 N . This Secunity fnstrument szeures t Lender: () the repayment
of the debt evidenced by the Note, with iaterest, and all ren wals, extensions snd modifications of the Note; (b) the paymem

ot alf other sums, with interest, advanced under parayrapk” w0 protect the security of this Security Instrument; and (¢} the
performance of Borrower's covenants and agreements ander Pos Svcunty Instrument and the Note,  For this purpase,
Borrower dues herehy mongage, grant and convey to Lender the folleing deserthed property lucated in

(OOK County - Lorais:

SEL LEGAL DESCRIPTION

PLN #08-15-304-017-0000

Thie inetr. . T of “u;]l“:
Bil1 o5 oo LT tope o iny Ll
Inforwa o 0 L0 ko .oetoresd wild
this foctrus .

which has the address of - 827 £, FALCON DRIVE LARLINGTON HEIGHTS

[+7izyl

INre)
Hhinois §0005- ("Property Address™)y;
17ip 4 unke]
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TOGETHER WITH all the tmprovements now or hereatter erected vn the property, and all casements, appuricnances,
and Baures oow o hereatier s pan o) the property. A replacements and additons stall alse Be covered by s Secunty
Instrment Al ot the loregony i referred o thes Secunty Instrument as e "Propery ™.

BORROWER COVENANTS that Borrower i fawfully sersed of the estate hereby conveved amd has the nghl
mwortyage, grant and convey the Property and that the Property o unetcumbered, cxeept for encmmbrancees of record.
Borrower warrants and wall delend geperally the ttle W the Propermy gganst all clams and demands, subgeet (o amy en-
cumbryives of record

THIS SECURITY AINSTRUMENT combnes uniform covenants fur sational use snd non-uniform covenants with limited
vanatons by junsdiction o vonstitute d bnidornn secusity instrument covering real property.

USNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Paymeat of Princips! und Interest; Prepayment und Late Charges. Horrower shali promptly pay when due the
principad of and mterest on the debt evidenved by the Note and any prepayment and late charges due under the Note.

1. Funds for Tuxes and Insurance.  Subject to applicable fsw or 16 8 weitten waiver by Lender, Borrower shall pay 1o
Lender an the day monthiy payinents are due under the Note, until the Note s paid in full, a sum $"Funds™) for: (a) yearly
taves and assessiplnisiwhich may attinn pnonty over this Secunty Instrinnent as a en wn the Property: (b yeurly leasehold
pavinents ar ground rluts an the Property ol aay; () yearly hazard or property aasurance presns: $d) yearly Slood in-
supnce preuns, 1t aly el vearly mertgage isurance premms, o any s aad (Y any sums payable by Borawer oo Lender.
n avcordanve with the prdvisims of paragraph 8, i fieu of the payiment of mortgage insuranve premivms. These ftems are
vildled "Eserow ftems." Lenddreay, at sy tme, colleer apd hold Funds inosn atmount oot 1o exceed the maxamuem amount a
lender tor 4 tederathy refated monZae loan may require for Borrower's escrow aecount under the federsl Rea) Estare
Settlement Provedures Act ot 1974 o aniended fromm e o tme, 12 U800 Sevtion 2601 of se. ("RESPA™, unless
ancther law that apphies w the Funds seld a Jesser amount. I so, Lender may, at any time, collect and hold Fuands i an
areunt not o exeeed the lesser amount. Leider misy ostinale the amount of Fonds duc vn the basis of current data and
reasonable estimates of expendstures of luture ExGrowltems or vtherwise in secordanve with applicable law.

The Funds shall be held in an institstion winse deposizs are insured by o tfederal agency, strumentality, or entity
Oncluding bender, it Lender i such an instiphion) orip/an: Federal Homwe Loaa Bank. Lender shall apply the Funds 1o pay
the Escrow ltems. Lender may not charge Borrower for 2okhnge and applying the Funds, annually anadyzing the escrow
aceouni, or ventving the Escrow Jtems, unless Lender pavs Brimawver interest op the Funds and applicable luw pernuts
Lender o mihe such a charge. However, Lender may reguire Jorrower b pay 4 one-lime charge for an independent red
extate Iix reporting servive used by Leader 1 conpecion with this loar, anfess applicalde faw provides otherwise.  Unjess
an greement s made oF apphivable law requires interest o e pad, Leadsr chall not be required W pay Borrower any in-
terest or earmbgs on the Funds. Borrower and Leader may agtec in winbzg chowever, that interest shall be pud on the
Funds. Lender shall give o Borrwer, without charge, an annual secounting o the Funds, shuwing credits and debits to
the Fuads and the purpose for which cach debit tr the Funds was made. The Funds 20¢ pledged as additional secunity for
Y sums secured by this Secarsty instrumeni.

it the Funds heid by Lender exceed (he amounts permiied 1o be held by apphiorhle faw, Lender shall account to
Borrower fur the excess Funds in accordance with the reguirements of applivable law. 3 the“aipount of the Funds held by
Lender at any tine & not sufficrent to pay the Escrow ftems when due, Leader may so aotify Sorrewer in wnbng, and, in
such case Borsower shall pay to Lender the amount necessary W0 make up the deficrency. Bormwsr shall make up the
deficieney 1 o more than twelve monthly pay ments, at Lender’s sole diseretion,

Ppon payment 10 ol of all sums sevured by this Secenty Instrument, Lender shall promptly refing 107 Baimower any
Funds held by Lender. It under parageaph 21, Lender shall scquire or sell the Property, Leader, prior w the soosesition or
sale al the Property, shall apply anv Funds held by Lender a2 the thne of acquistion o sale as o credit apainst the cams
sectired by this Secunty Instrument.

1. Application of Puyments, Unbess appheable faw provides otherwise, all payments receved by Leader under
parsgeaphs 1 oand 2 shall be applied: first, e any prepayment charges due under the Note! second. 10 amounts payahie
umder patagraph 20 thrd, to mterest due: tourth, to principal due; and last, g any Iate charges due under the Nute,

4. Charges; Lieas.  Borrower shall pay sl taxes, assessments, charges, fines and inpesiions attnbutable 1o the
Propenty: which may attam priotity over Bus Security Insrument, and feaseliold payments or yrouad rents, of any. Borrower
shafl pay these abligataons in the manner provided i paragraph 2, or o pot pad in that manner, Burrower shall pay them on
tme dectly W the person owed payment. Borrower shall promptly furmish o Lender all potices o1 amounts W be paid
under this paragraph.  H Bosrower mashes these payments dicectly, Bormower shall promptly furnish @ Lender receipts
vvidencing the payments,

Borrower shall proagtly discharge any en which has prionty enver thas Secarty  Instrument upless Borrower: (1)
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agrees 1wy o e payment of the obligaton secured by che lien v & manper acceptable o Lender; (b) cumests in
good tath the ben by, or defends agamst enforcement ot the hien i, legal proveediags which e Lendgee’s opion
operale W prevent the ¢ntorcement of the tiens or (0 secures trom the bolder of the hen an agreement ~satsfuctory o Leader
suhordinating the lien to Uns Securty Instrument. U Lender determes that any part of the Property s subject (v 4 lien
which may attamn priorty vver thys Security Instrument, Lender may yive Borrower o polive wentityiny the hien. dotninver
shall satisty the fien ur tabe e or more of the actons set torth above wathin 10 days of the giving of notice.

&, Haraed or Property Insurance.  Borrower shall keep the improvements now extsting of heregtler erected on the
Property msured apminst loss by fire, hazards included within the tern "extended coverage” and any other hazards, includ-
g Hloods or foading, for which Lender requires msurance,  This insuranve shall e mamtamed 1 the smounts and for the
periods that Lender requires. The nsurance carmier providing the insurapee shall he chosen by Bosrower subyect w
Leader's approval which shall nut e unreasonably withheld. 1 Borrower lails o maimain coverage described above,
Lender may at Lender's option, obtmn coserage to proect Lender's nghts i the Propenty in accordanee with paragraph 7.

Al insuranve polictes and renewals shall be acceptable to Lender and shall mclude s stanpdard mortgege clause.
Lender <hali have the night to hold the pedicies and renewals. IV Lender requires, Borrower shall peemptly give 1o Lender all
receapts of pand prezums and renesal notices, s the event of hoss, Borrower shall gave prompt notice o the insurance car-
rier and Lender. “Lekier may mabe prool o1 loss it not made promptly by Borrower

Unfess Lender 206 Horrower sfherwise agrer i wating, insurance proveeds shall be apphed to restoration wr repair
ol the Propents damaged?)? e restoration o fepar 5 econnmeall teasible and Lender’s secunity s ot Jessened, 1) the
resteration of repait o pot eCsanmuendly leasthle or feadec’s secunty would be lessened, the nsurance proceeds shistl he
apphed to the sums secursd by #0< Secunty Instrument, whether or ot then due, with any excess pad o Borrower, {1
Boreower abandons the Property, oF does pnt answer within 3C days & netice from Lender that the insorance varner has of-
tered o settle a clam, then Lender may cotlect the insursace proceeds. Leader may use the proceeds to repir of restore
the Property or to pav sums secured by ' Sunty Instrument, whether or aat then due. The 30-day pemd will begin
when the nolve s gnven,

Unless Lender and Borrower otherwase seree in wrting, any application af proceeds 1o principal shabl not extend or
postpune the due date ol the monthly payiments referiedoan paragraphs 1 and 2 or change the amount uf the payments,

H wirder parsyraph 21 the Propeny s acquired by Cender, Bosrower's right to any insurunce policies and proceeds resulting
trom damage o the Property privr to the aeguision shall pass W Lender o the extent of the sums secured by this Secunty
Istrument iumediately pror to the aeginsttion.

8. Oueupancy. Preservation, Muintenunce and Protector ot the Praperty; Borrower's Loan Application; Leascehnids,
Borruwer shall vecupy, establish, and use the Propenty as Borrower s prancpal reswdence within sixty days atter the execu-
ton o this Secunay Instrument and shall contiree to ocoupy the Property” s Borrawer's principal residence for at least one
vear atier the date of oecupancy, untess Lender otherwise agrees o wntini, yhich consent shall aot be unreasonably
withiield, or unless extenuating circumstances exast which are beyomd Roeresier’s control. Borpower shull oot destroy,
damisge or impair the Propeny . allow the Property 1o deteriorate, of conrit waste (n the Property. Borrower shall be in
detuult o amy forferture action ur proceediag, whether civil or cniminal, i begun thut in Legster’s good faith pdgment could
result n torfetuee of the Property or atherwise matenzty unpair the hen created by thueSelopty Instrumaent or Lender's
sectifttt aterest. Boprower may cure such a detault and reinstate, ss provided o paragraph 15 wyocausing the action or
proveeding o be dismessed wath 2 rubng that, i Lender’s good taith determination, prechides Jortestyre of tie Boreower's in-
terest i the Property wr other materud imparment of the hen created by this Secunty Instrument or/ceader’s security
iterest. Borrower shall also he in default it Borrower, during the loan application process, yave materally Zlse or e
curate nformation or staemets to Lender for failed o provide Lender with any matenal information) in condecion with the
Loan evidenved by the Note, including, but not Tintited to, representations coneerming Borrower's ovcnpancy of the ropenty
as a prineipal residenve, 17 s Secunty [nstruiment 15 o0 a Jeasehold, Borrower shill comply with ail the provisions s the
tease. Hf Borrower acguires fee ttle to the Property, the feaschold and the fee title shall not merge unless Lender agrees to
the merger i weiting,.

. Protection of Lender's Rights in the Property. 1 Burrower finls v perfonm the covenants and ggreements con-
tained 1A thes Secunty Instrument, or there 15 a legal proceeding that may signficantly atfect Lender's nghts in the Property
{stich as # procecding i hankruptey | probate, Tor condemoatem ar forteiture or I epforee [aws of regulalions), then Lemier
aay do and pay tor whatever ts fecessary 1o protect the vidue of the Property and Leade’s nghts in the Property. Lender's
actions may melude paying any sums secured by & lien which has prionty over this Secunty Instrument, appeanag i coun,
pavif cegonable altorney s’ tees and entening on the Property 6 make repairs, Although Lender may take action under
this paravraph 7. Lender does pot have to do so,

Any ammuints disbursed by Lender under this parageaph 7 shall become addiwonal debt of Burrower secured by this
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Seounty Instrument  laless Borrower amd Lender agree o ather terms of payment, these amwounts shall bear mterest from
the Jate of dishursement at the Neate cate spd shall be pavable, with interest, upon notiee trom Lender e Botrower request-

v paviment,

K. Mortzage Insurinee, [ Lender required motgage ansafance w5 a condition of making the loan secured by this
Secuny instrument. Borrower shall pay e premiums required to qeuntan the mongage insurance i etfect.  1f0 tor any
reasait, the morgage msafanve voveninte required by Lender lapses or ceases @ be e ettect, Borrower shall pay the
preunums reguiced (o ablam cos erage subtantinly equivalent o the mottgage msurance previoash an effect, st a cost sub-
stantially evuivalent o the cost e Borrower of the mongage insutance previously o effect, from an glternate mortgege in-
surer approved by Lender. (t substantally equevalent morigape wsurance 15 oot avarlable, Borrower shall pay to Letder
vach month a sum equal to the yearly morgage mstrance premnm being paid by Borrower when the insurance coverage
lapsed oF veased o beon effecl. Lender will aveepl, use and retain these payments as u loss reserve in bieu of mortgage
utsiianee.  Loss resarve pavinents may no longer be required. at the optien of Lender, if mongage wsurance coverage an
the amount and lor the period that Lender requires) provided by an insurer approved by Leader sgsim hecomes available
and 1 obtained.  Burrower shall pay the premiums required o mantan morgsage insarance m etfect, or o provide s toss
resernye, untl the/teadirement for ot gege msuranee ends o aveordence with any wrtten agreement between Burrower
and Lender or appliceiie law,

9, Inspection. | Lopder ur s apent may make reasonshle eompes upon and inspections ot the Property. Lender shat!
ive Borrower potice at tie beoeof or priog o an nspection specitying reasonable cause tor the inspecuen.

1D, Condemnetion, "The proceeds of any award or claim tor damages, deeecr or consequential, 10 cnanection with
amy condemnation or other laking o A part of the Propenty, or tor conveyanve i lieu of condemnation, are herehy assig-
ned and shall be pad o Leader.

In the event of a total wking ol e Proserty, the proveeds shall be applied to the sums secured by this Secunity
Instnument, whether or oot then due, with 24y exeess pad o Borrower  {n the event of a partal taking of the Property in
which the [air market value of the Property inim sdiataly betore the taking 15 equal 1o of greater than the amount of the sums
sevured My s Secunty Instrument immedintely berire the taking, unless Borrower and Leader atherwise agree in wnting,
the sums sevured by thes Secunty Instrument shall i reduces by the smount of the prececds multphed by the following
traction: (ar the (otal amounat of the sums secured imimediafdybetfure the wking, divided by (b the fair smarket value of the
Propenty immediately betore the takiag. Ay balance shal be/paid b Borrower.  In the event of a partial taking of the
Property i which the tar market vatue of the Property unmediately hefore the taking 15 less than the amount of the sums
secured umediately belore the taking. unless Bortower and Lender/otherwise spree i watng or unless applicable faw
otherwise provides, the proceeds shall be apphied to the sums secured by Securny lestrument whether or not the sums
are then due.

If the Froperty 15 abandoped by Borrower, or b, after notice by Lender o Barrower that the condemaor offers 1o make
an award or <etthe a clasm for dasmayes, Borrower tails W respond o Lender withan $07days after the dute the native 1s given,
Lender s authonged to collect and apply the proceeds, at gs opoion, either to restoration o repair of the Property or to the
sns secured by this Secunty Instrument, whether or not then die.

Uinless Lender and Borrower otherwise agree in wrting, any appheation of proceeds to pnncipal shall not extend or
postponie the due Jate of the monthly payments reterted 1o in paragraphs | and 2 or change the anount of such payments.

t1. Burrower Not Released; Forbearunce By Lender Not o Waiver.  Extension of the e tor payment or modifica-
ton of amortization of the suirs sectred by this Secunity Instrument granted by Lender to any succssor in interest of
Borrower shall not operate o refease the fiahality of the origingl Borrower or Borrower’s successors innicress, Lender shall
ot be reguired W conunence proveedings against any stvcessor mointerest or refuse o extend time for paymentor other-
wive meubly amoriizatom of the sums secured by thes Secunty Instntiment hy reason of any demand made by the ornal
Borroser or Boprowar's suovessors inimerest. Any torbearance 6y Lender i exercising any nght or remedy shalioot he a
waver of or preclide the cxereme of any nght or remedy .

12, Suevessors und Assigns Bouad; Joint and Severu! Linhility; Co-signers. The covenants gnd agreements of this
Secunty Instrumient shall bind and benelit the successers aad assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and spreements shall be ot and seversl, Any Borrower who co-signs this Security
tstrument but does not execute the Nole: () 1s co-stgning this Security lnstroment only by morigage, grant and convey that
Horrower's aaterest i the Property under the tepms of this Secunty {nstrument; (b is pot personally obligated o pay the
sums seeured by thes Secunty instrument; aad {0) agrees that Lender and any other Borrower may agree to extend, modity,
torbear or mahe any accosmmedations wih regard e the terms of s Secunty Instrumient or the Nole without tha
Borrower's consent.

13, Loan Charges. 11 the [oan secured by tns Secunty lasirument s sulyect to g law which sets maximuem foan
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charges, and that taw o5 tinally inierpreted so that the interest or other loan charges collected of ks be collected i conney-
tin with the foan exceed the permitted s, then: fa) any such loan charge shall be reduced by the amount pecessary to
reduce the charge @ the permutied it anf (h) any sums already colleeted from Borrower which exceeded permitted linmis
will be retunded to Borrower. Lender may chouse to make this refund by reducing the princepal owed under the Note or by
makang a direct pavment © Buerower. I a refund reduces prneipal, the reducnon wail he treated as # partial prepuyment
wathout any prepay ment charge under the Note

14, Notices.  Amy nobice o Boimower provided for i s Secunnh Instrument shall be given by delivenag a or by maid-
it by fiest class matd unless applicable law requires use of another method. The notice shall be directed to the Property
Adkdress or any uther address Borrower designates by astice to Lender. Any notiee w0 Lender shall be given by first class
matl to Lender's address stated hetein or any other addvess Leader designates by notice to Borrower, Any notice provided
tor in thes Secunty lnstrument shall be deemed 1o have been given W Borrower or Lender when given as provided in this
pirayraph.

15, Guverning Law; Severabifity.  This Seconty Instnmment shall he governed by federal law and the law of the jns-
Jictn n which the Property as focated. In the event that any provisien o clause of this Security Instrumient or the Note cun-
ticts with apphivab’™ Lov, such confhict shall not aftect other provisions of this Secunty  dnstrument or the Note which can be
piven eftect without ke conthivimg provision, To s epd the provisions of this Secunty lnstrinment and the Note are
Jeclared we be severablo’

16, Borrower's Copy, ) Bomower shall be piven one costorimed copy of the Note and of this Secunty Instrument,

7. Transfer of the Propecty or ¢ Reneliciul Interest in Boreowed all or any part of the Property or any interest i s
wibd or transterred (or it benefidial daterest in Borewer is sold or transferred and Barrower is not a natural person) without
Letder's pnvor whtten consent, Lenderqnay, at s option, reqere ammediate payment an tull of all sums secured by this
Secunty Instrument.  However, this aptioyshull not be exercised by Lender of exercise s probibited by federal law as of the
date of this Secunty Instrument.

I Lender exercises thes optien, Lender shidd give Borrower sotice of aceeleraion. The natice shall provide 4 period of
ot fess than 30 days from the date the notive s ueiiersd or maded within which Borrower imust pay all sums secured by
this Securty fastranent. I Borrower fails to pay these/suins snor w the expiration of thes period. Lender may invoke any
remedies permatted by s Securty Insteument withoat fure 7 setice vr demand on Borrower,

18, Burrower's Right to Reinstate. 1§ Borrower tieets voman cenditons, Borrower shall have the nght o huve entor-
cenent of this Secunty Instrument discontinued at any time prise o the cardier of: {8) 5 days {or such ather penod as ap-
pheable law may specify for remstatemeat) before sale of the Propery pursuam 1o any power of sale comtained i tis
Sevanty Instrument. or (h) entry of a judgiment enforcing this Security Lasowacat. Thuse conditons are that Burrower: {4)
pavs Leader @b sums which then would be due under this Security lastrusiess, and the Note as ot ne acceleration had
evourred:s (b cutes any default of any other covenants or agreetoents, () payisi expenses incurred in enforcing this
Secunty bastrument, wncioding, but nat dinuted o, reasonabie attorneyvs’ feest and 20 Lakes such actioa &y Leader may
reasonably reguire to assurs that the ten of tis Securty lastrument, Lender’s pights icthe cropenty and Borrower™s abliga-
ton o pay die sums secured by thes Secunty Instrument shall continue wachanged.  Upon Goostatement by Borrower, this
Secunty nstrument and the ohligatins secured hereby shall remain fully eticctive as of me 20eeleration had oveurred.
However, tis nyhl o rrnstate shail not apply in the case of aceeleration under paragraph 17,

19, Sube of Notes Change of Loon Servicer.  The Note or a pastial interest in the Note (bopether with his Security
Instroments aqay be sold oge or more imes wghout poor solice o Borrower, A sade mmay result moa Qang i the enity
tknown as the “Loan Serviver™! that collects monthly payments due under the Note and this Sceurity Instruneps. There also
mity be vne o gore changzs of the Loan Servicer unrelated s sale of the Note, If there s a change of the Laar sarvicer,
Horrower wall e gven writen aotice of the change m secordance with parageaph 14 above and applicable faw. The ranee
will state the name and address of the new Loan Servicer and the address oo which payments should be made, The nosice
will also contamn any other intormation fequired by appheable law.

20, Haznrdous Substunces, Horrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borruwer shall not do, aer allow anyone else to do, anything atfecting
the Property that 15 i vielatwa of any Enviconmental Law.  The preceding two sentences shall not apply to the presence,
use, of storage on the Propeny of small quantines of Hazardous Substances that are geoerally recogmized 1o he ap-
praposte o normsl residential uses and o mamtenance of the Properts

Borrower shall promptly give Lender whoitten notwce of any investigation, clamm., demand, Jswsit or wther action by any
povernmental or regulatory agenvy of private party imvelving the Property and any Hazardous Substance or Environmental
Faw of which Borrower has actual knowledge, I Borrower learns, or s nolitied by any governmental or regulatory authoray,
that any removal of other remedsation of any Huzardous Substaace atfecting the Property is necessary, Bovrower shali
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f . .
prompily take all fecessary remedial actions in avenrdance with Environmenial Law,

As wsed i this paragraph 20, "Hazardous Substances™ are those substances defined ae toxic or hazardous substan-
ves by Envieonmental Law and the followmy substances: gasobne, Ketosene, other Bummable or wne petrodeum prmimls.
ity pestioides and heebendes, volatile salvents, matenals contarning ashestos or formaldehvde and radivactive matenals.

As used an this paragraph 20, "Environmental Law”™ means federal faws and Jaws of the unsdicion where the Property s lo-
cated that relate (o health, safety of efvrenmental protection,

NON-UNIFORM COVENANTS . Borrower and Leader forther covenant and ayree as tollows:

21, Avceleration; Remedits. Lender shall give notice to Borrower prior to aceelerution following Borrower’s bresch of
any covenunt of agecement i this Security lastrument (but not prior to scceleration under paragraph 17 usless applicshle
faw provides otherwisel, The notice shall speeify: (1) the default; (b) the setion required to cure the defpult; {¢) a date, not
Jexs than W0 duys from the date the nlice is given to Borrower, by which the default must be cored; and (d) that faiture to
vure the defuull on or before the dute spetified in the notice may resull in aceeleration of the sums secured by this Security
lastrument, foreclosure by judicial proceeding und sale of the Progerty, The notice shal! further inform Barrower of the right
to reinstute after sCoeleration und the right o nssert in the foreclsure proceediog the non-existence of g default or any
other defense of Boviower o acceierution and foreclosure, 1 the defuult is aot cured on or before the date specified in the
nutice, Lender ut its ozaion may require immediate payment in full of o)l <wins secured hy this Security Instrument without
further demand and may Zovechse this Security Instrument by judiciui proceeding. Lender shall be entitled to collect all ex-
penses incurred in pursuing Yo remedies provided in this puragraph 21, including, but not fimited to, reasonehle allnrpeys’
fees and eosts of title evideney;

22, Relense, Lpoa pay/nent of all sums secured by dus Security Iistruneat, Lender shall release this Security
InArument without charge to Burcower, Boesmower shall pay any recordaion costs,

23, Waiver of Homestend.  eo0rower warves all nght of humestead exemption n the Proserty,

24. Riders 1 this Security Instrument It one or more nders are exeeled by Borrower and recorded together
with this Secunty Instrument, the covenats and cereements of vach such nder shall be stcorporated wte and shall amend
and supplement the covenants and agreements of thes Secunty Instrument as if the nderis) were a part of this Securny

lnstrumen,
[{Check applivable box(es))
D Adpustable Rate fider D Condemnium Rider D 1-4 Fammly Rider

D Graduated Payment Rider E’ﬂ Planned Uwt/(Oevelopinent Rider D Biwecekly Payment Rider
D Balloon Rider D Hate Improvemend Rider D Second Hune Rider
— _
L_i Other(s) [speciry|
BY SIGNING BELUW . Burrower accepls and wgrees to the woms and covenadts coatamed i this Secunty {nstrumen
and v uny riderds) execuied by Borrower and recorded with .

Wilnesses:

: - (Seal
IRENE KRETSOS -Burrawer

' . R ’ S Ty ..'_. ‘Jf !‘(Séa”/"
JOHN KRETS0S -Borrawer

(Seah
~Borrower

{Seal)
Borrower

Form 304 990
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{Spnce Below This Line For Acknowledgment]

& County ss:
W
m (‘H?il/é )Qnu‘é{ ﬂg& {\L‘j\) mhj%:?::n Publicfin nn[}ur sapd county apd stpee, dir

herehy Lemn that  IRENE km-"rsos*,(wn .IOHN KRETSOY, (g e ;: S & mu/
persinally known o me o be the same person(st whese nameis) ifand subsenbed 1o the foregoiny instrument, nppcln.‘d h’? ‘?L “','D
hetire me thes day 10 person, and acknowledged that he(.\h@nwﬂl snd delivered the said instrument as their }l]f']

tree and voluntary act, tur the uses apd purposes therein set jorth,

STATE OF 1LLINOIS.CUOK

Given under my hand 2nd official seal, this 18TH day of OPTDB

My Commission expires:

M Puhii:
OFFICIAL cops 3

This insteuinent was prepared by: Rosanne M
. ot . eM o
GN MORTGAGE CORPORATION Notary Publ;c SIJ'EC ,ﬂncr é
6700 FALLBROOK AVENUE SUITE 293 My cammlsm" b of Mhngig
WEST HILLS, CALIFORNIA 91307 Pues 8/12/9
i
w
)
N}
N
Poitialy __ Form 30L4 9199 %
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PARCEL 1: THE NORTHERLY 52 FEET OF THE SQUTHERLY 190 FEET OF THE EASTERLY 17.50

FEET OF THAT PART PF jLQT Yy OFy Ay LIN 1NG AT RIGHT ANGLES TO
THE SOUTH LINE OF R0} E’I’AEI 80 VFEET EAST OF THE

SOUTHWEST CORNER OF LOT Z;

© ALSO

PARCEL 2: THE NORTHERLY 1€ FEBT OF THE SOUTHERLY 212 FEET OF THE BASTERLY 17.5
FEET OF THAT PART OF LOT 2 LYING WESTERLY OF A LINE DRAWN AT RIGHT ANGLES OF THE
SOUTH LINE OF LOT 2 THROUGH A POINT ON THE SOUTH LINE 51.03 FEET EAST OF THE
SCUTHWEST CORNER OF LOT 2:

RLSO

PARCEL 3: AN UNDIVIDED 6.25 PERCENT INTEREST IN THE FOLLOWING DESCRIBED TRACT OF
REAL ESTATE: COMMENCING AT THE NORTHWEST CORNER OF LOT 2; THENCE SOQUTH 00
DEGREES 00 MINUTES 46 SECONDS, A DISTANCE OF 26.67 FEET TO THE POINY OF
BEGINNING: TAENCE CONTINUING SOUTH 00 DEGREES 00 MINUTES 46 SECONDS WEST, A
DISTANCE OfF :19.83 FEET TCO THE SQUTHWEST CORNER OF LOT 2; THENCE NORTH 8% DEGREES
17 MINUTES 17 SrTONDS EAST ALONG THE SOUTH LINE OF SAID LOT 2, A DISTANCE OF
'172.69 FEET; ThzM.T NORTH 00 DEGREES 13 MINUTES 21 SECONDS WEST, A DISTANCE OF
86.50 FEET; THENCE/ SOUTH 89 DEGREES 18 MINUTES 00 SECONDS WEST, A DISTANCE OF

4 .08 FEET; THENCE NOTTH( 00 DEGREES 05 MINUTES 34 SECONDS WEST, A DISTANCE CF
43.B2 FEET; THENCE NORT4-89 DEGREES 16 MINUTES 41 SECONDS EAST, A DISTANCE OF
4.00 FEET; THENCE NORTH 00 TEGREES 01 MINUTES 13 SECONDS WEST, A DISTANCE OF
88.48 FEET; THENCE SOUTH &5 UEGREES 17 MINUTES 30 SECONDS WEST, A DISTANCE OF
172.12 FEET, TO THE POINT OF PeGINNING, EXCEPTING FROM SAID TRACT THE FOLLOWING
PARCELS OWNED AND USED FOR DWELLZNG AND PARKING PURPOSES: THE NORTHERLY 52 FEET
OF THE SOUTHERLY 190 FEET AND THE YORTHERLY 18 FEET OF THE SOUTH 212 FEET OF THAT
PART OF LOT 2 AFORESALD LYING WESTERZY-OF A LINE DRAWN AT RIGHT ANGLES TO THE
SOUTH LINE OF SAID LOT 2 THROUGH A POINT ON SAID SOUTH LINE 166.8B0 FEET ERST OF
THE SOUTHWEST CORNEE OF LOT 2 AFORESAID.

ALSO

THE NORTHERLY 52 FEET OF THE SOUTHERLY 77 FEET QF THAT PART OF LOT 2 AFORESAID
LYING WESTERLY OF A LINE DRAWN AT RIGHT ANGLES TO SCJUTH LINE OF SAID LOT 2
THROUGH A POINT ON SRAID SOUTH LINE 167.24 FEET EAST Or fHE SOUTHWEST CORNER OF
LOT 2 AFORESAID.

ALSO

THE SOUTHERLY & FEET OF THE NORTHERLY 199.15 FBET, THP NORTHERLY 1f .71 FRET OF
THE SOUTHERLY 190.15 FEET, THE NORTH 18.01 FEET OF THE SOUTH 172.14¢ [FET, THE
NORTHERLY 18.01 FEET OF THE SOUTHERLY 154 .13 FEET, THE NORTRERLY 18,47 TFEET OF
THE SOUTHERLY 136.12 FEET, THE NORTHERLY 18.07 FEBT OF THE SOUTHERLY 105..13 FEET,

gtLb2eL6

(CONTINUED ON NEXT PAGE)




UNOFFICIAL COPY




e rrtr———— _ p—

THE NORTHERLY 18.88 FEET OF THE SOUTHERLY 82.19 FEET, THE NORTHERLY 1B.58 FEET OF THE
SOUTHERLY £3.31 FEET, Yu N@Fﬁﬂagl‘ AL_ @&PY FEET. ALL BEING
A PART OF THE FASTERL ING WESTERLY OF A
LINE DRAWN AT RIGHT ANGLES TO THE SOUTH LINE OF SATD LOT 2 THRROUGH R POINT ON SAID
SOUTH LINE 17 FEET EAST OF THE SOUTHWEST CORNER OF LOT 2 AFORESAID, ALL PRECEDING
PARCELS OF REAL ESTATE BEING FARTS OF LOT 2 IN BLOCK 7 IN CEDAR GLEN SUBDIVISION OF
LOTS 1, 5 AND 6 IN OWNERS SUBDIVISION OF THE WEST 15 RODS OF THE SOUTH EAST 1/4 AND
PHE EAST 46/B0TH, (AS MEASURED ON THE NORTH AND SOUTH LINES) OF THE EAST 1/2 OF THE
SOUTHHEST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO, THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 41
WORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 4 EASEMENTS FOR INGRESS AND ECGRESS APPURTENANT TO PRECEDING PARCELZ ABOVE AS
CREATED AND DELIMEATED BY DECLARATIONS BY E. L. TRENDEL ASSOCIATES, INC., AN ILLINOIS
CORPORATION RECORDZED NOVEMBER 29, 1963 AS DOCUMENT 19934526 AND RECORDED AUGUST 14,

1964 AS DOCUMENT 19214515,

Ststreese
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Loan So. 2118361

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 15 made thisBTH _ dav of OCTOBER, 1998
and v meorporated into and shall be deemed o aniend sad supplement the Mongage, Deed of Trust or Securtty Deed (the
"Security Instriment”) of the same date, given by the undersigned (the "Buerower”) o secure Borrower's Mote to
UGN MORTGAGE CORPORATION, A WISCONSIN CORPORATION (the “Lender™)

uf the ame date and covenny the Property described in the Security lastrument and Jocated at:
827 E. FALCON DRIVE, ARLINGTON HEJGHTS, ILLINGIS 60008-

JFaycry Asdreas|

The Property ancludes, but s nol lunited t g parcet of tand improved with a dwelling, wyether with other such parcels and

CerLn vomiaon arcds and faciities, as desenbed in

COVENANTS, CONDITIONS ANO RESTRICTIOND

{the "Declaration™s. Tne Propenty s s part of 4 planned umt developinent known as
FALCON SHADY TOWWEMOUSES

[Nane o Papned e e iz}
{the "PUD™ The Property W sackides Borrower™s interest wn the homeowners associgtion o eqivalent entity owmng or
maninang the common areis and adites of the PUD (the "Owners Association”) and the uses, benefits amd proceeds of
Buorrawer's iterest.

PUD COVENANTS, {0 addin'n 0 the covenants and agreements made i the Secury Tastriment, Bormwer and
Lender turther covenant and ayree as inllows?

A. PUD Oblipations,  Borrower shali piriorin all of Borrower's ohbgations under the PUD's Constituent Divuments.
The "Constitpent Documents™ are the: {1) Declsrenva Cor atticles of incorporation, wust instrument or any equivalent divu-
ment wiich vreates the Owaers Assoviations and (i) sy dy-faws or other rules or regulanons of the Owners Assoviation,
Borrower shall promptly pay. when due, all dues gaad assessiscits imposed pursuant to the Constituent Documents,

B. Huozurd Insurance,  So long as the Owners Association inamtains, with 8 generally secepted insurance oormer, a
“master” or “blanket” policy insuriig the Property which s satisfactory to Lender and which provides isurance coveraye sn
the athoums, tor the periods, and aganst the hazards Lender regures apcluding fire and hazards included within the teem
“eatended vonerage,” thein:

() Lender waives the provision e Umiform Covenant 2 for the ipiarify pavment (o Lender of the yearly premium
instalbments for hazand imsurance on the Properiy: and

i Borrower's obligation under Unitorm Covenant 5 to mantan hazard ansurance coverage on the Property is
deemed sabisfed o the extent thit the required coverage s provided by the Owners Asaocistion pelicy.

Borrower shall give Lepder pronpt notice of any Iapse o regusred hazard ispeance oo erage prowided by the muster
or blanket policy .

in the cvent of a Jdistnbution ot hazard asursace proveeds i hes of restorstion or repar ollowing s fosy to the
Propery. or to cominen areis and facilles of the PUD, any proceeds payable to Borrower are hemeny assipned and shalf
be pasd 1o Lender. Lender shall apply the proceeds o the sums sectired by the Secunty Instrument, witl any excess pand
o Borrawer.

(. Publiw Lisbility Insurunce.  Borrower shall ke such actions us may be reasonable to msore tatane Owners
Assockatton ianiams a public babilily inarance policy acceptable w ferm, amount, and extent of coverage to Lender,

. Condemnation,  The proceeds of any award or chum $or damages, direct or consequential, payable o Borcower i
vopnection with any condemnatuon or other takig of al} or any pant of the Property or the commuon areas and Facibties of the
UL or ter any convevance i heu of condemnation, are herely ssigned and shall be paid o Lender. Such proceeds shall
be apphied by Lender o the sums secured by the Secunity instroment es provided in Umformy Covenaat 10,

E. Lender’s Prior Consent.  Borrower shall met, except after notice to Lender and with Lender’s prior wntien
corsenl, esther parttion ur sabdivide the Property or consent s

{1} the abandonment or fermunstinn of the PUD, except tor abandoament or tecnnnanon cesjutred hy law an the case
ut substantial destructien by Hire or other casualty or  the case of a taking by condemnation or enunent Jomasn;

() amy amendinent o aoy provision of the Constituent Documents” of the provisien s for the express benefit of
Lender;

Gu) teevnation of grolessionsl management and axsumphion of self-iranapement of the Owners Associationt or

MULTISTATE PUL RIDESEingle Famuly-  Fannie Mue/Freddie Mae UNIFORM INSTRUMENT Form MSD 9/%0
GFS Form GOOOR 1 2
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v any action which would have the etfect of rendening the public lishility insurance voverage maintained hy

the Owners Associatton unaveeptable o Lender.
F. Remedicr. [l Burrower does not pasy PUD dues and assessments when due. then Lender may pay them. Any

amounts disbursed by Letder under this paragraph B shall becume addiional debt of Borrower secured by the Security
tnstrument.  Unless Horrower and Lender agree to other terms of psyment, these ainounts shall bear interest from the date
of dishursemnent at the Note rate and shall he payable, with inferest, upen notice from Lender to Borrower requesling

payinent.
RY SIGNING BELGW, Borrower accepts and agrees to the terms znd provisins contaned in thes PUD Rader.

i

{Seal)

IRENE KRETSOS

1 .
s ’ ) o
.. i A e A

-Borrower

< e

JOHN KRETSOS

-Burrower

(Seal)

Borrower

{Scal)

-Borrower

L
%1
N
N
o
A
&
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