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THIS MOFIT(&AGEJ(Iz DATF.O  SEPTEMBER 1, 1%& o Ot Chlcago/Garfleld Ridge SKuoke¥ors
TrysteeTox Gartield Aitige Tris! 2 Savings Bank, As Trustee Trust Agresment Dated February 17, 1877
Trust #77-2-2, whose address ls %353 W. 55th St, Chicago, IL 60638 (referred fo below as "Grantor™); and
Marquette National Bank, whose aur';ess is 9335 South Kedze Avenue, Evergreen Park, IL 60642 (referred
to below ss "Lender").

GRANT OF MORTGAGE. For valuable oo »lderation, Grantor not personally but as Trustee under the
provisions of a deed or deeds In trust duly nueursed and delivered lo Grantor pursuant to s Trust Agreement
dated February 17, 1877 and known as Trust #77-2-2. mortgages snd conveys to Lender all of Granicr's right,
title, and in*erest in and to the following described rei! property, together with all existing or subsequently erected
or affixed bulldings, improvements and fixtures; all easer,iens, rights of way, and appurtenances; all water, water

rights, watercourses and ditch rights (including stock In uttues with ditch or irrigation rights); and ali other rights,
royalties, and profits relating io the real property, including witiiout timitation all minerals, oll, gas, geothermal and
similar matters, located in Cook County, State of lllinols (the “Peri Property”):

Lot 64 in First Addition to Talley's Corner, a8 subdivision of pait of the Southwest quarter of Section
11, Township 37 North, Range 13, East of the Third Principal Meridian, in Cook County, lllinois.

The Real Property or lts address is commonly known as 10126 South Spiingfield, Chicago, Il 60842. The
Real Property tax identification number is 24-11-307-013.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and i< all 'eases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender & Uniform Commerdlal 1>ode security interest in
the Personal Property ang Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Wonpage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uinicrm Commercial
Code. All references to dollar amounts shail mean amounts In lawiul money of the United States of America.

Existing Indebledness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word *Grantor” EE 61 8#&-:&%}&’}&8:! %é‘émwwwém@mm
Trust & Savings Bank,%ﬂ% certain Trust Agreement dated February 17, 1977 and known as
Trust #77-2-2. The Grantor ig the mortgagor under this Morigage.

Guarantor. The word "Guarantor® means and Includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebledness.

Impcovements. The word “Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, siructures, moblie homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under e Note and any
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amounts expended or advanced by Lender to discharge obligations of Grantor of expenses incurred by Lender |
1o enforce obligations of Grantor under this Mortgags, together with irterest on such amounts as provided in

this Morigage. Al no time shall the principal amount of Indebledness secured by the Mortgsge, not |
Inciuding sums advanced to protect the securtiy of the Mortgage, exceed the note smount of $5,000.00.

Lender. The word "Lender™ means Marquetie National Bank, its successors and assigns. The Lender I8 the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Nots® means the promisscry note of credit agreement dated September 1, 1995, in the
original principal amount of $5,000.00 from Grantor to Lendar, together with all renewals of, extensions of,
modifications. of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interew i@ on the Note is 7.250%. The Note is payable in 36 monthly payments of $154.87. The
maturity date 7 this Mortgage is September 7, 1998.
Personal Propeety - The words "Personal Property” mear all equipment, fixtures, and other aricies of
al ?mpertv new o hereafier owned by Grantor, and now o hereatter attached or affixed to the Real
roperty; together with =l accessions, parts, and additions to, afi replacements of, and all substitutions for, any
of such 0?ropaw: and ‘op~ther with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) fror, 21y sale or pther disposition of the Property.

Property. The word "Propenty” means collectively the Real Property and the Personal Property.

Resl Properly. Tha words "R ’roperty” mean ihe property, interests and rights described above in the
"Grant of Morigage" section,

Related Documents. The words "Reiated Documents” mean and include without limitation all promissory
notes, credt agreements, loan agreenets, environmental agreements, guaranties, securfly agreements,
mortgages, deads of trust, and all othes risituments, agreements and documents, whether now of hereafter
existing, exacuted in connection with the tndsredness.

Rents. The word "Rents” means all present and k:ture rents, revenues, income, insues, royatties, profits, and
other benefits devived from the Progerty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RZMTS AND THE SECURITY INTEREST IN THE RENTS

& AND PERSONAL PROPERTY, IS GIVEN TO SECURE " /¢ PAYMENT OF THE INDEBTEDNESS AND (2)

CG PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UWZER THIS MORTGAGE AND THE RELATED

DOCUMENTS, THIS MORTGAGE IS GIVEN AKRD ACCEPTED CN THE FOLLOWING TERMS:

»» PAYMENT AND PERFORMANCE. Except as otherwise provided in this Nortgage, Grantor shall pay to Lender all
"M amounts secured by this Morigage as they become due, and shall strictiy perform all of Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees fia? Grantor's possession and use of
the Property shali be governed by the following provisions:

Possession and Use. Untll in default, Grantor may remain in possession axi controi of and operaie and
manage the Property and collect the Rents from the Froperty.

to Maintaln. Grantor shall mainain the Property in tenantable condition and peeinstly perform all repairs,
repfacements, and maintenance necessary to preserve lis value.

Hazardous Suhsiances. The terms "hazardous waste,” "hazardous substsnce,” “dispusal,” *reiease,” and
“threatened riease,” as used in this Mortgage, shall have the same meanings s a%t forth in the
Comprehensive Environmental Response, Compensation, and Liabnla« Act of 1680, as arsended, 42 U.S.C.
Section 9601, et seq. c'csncw} the Superfund Amendmenta and Heauthorization Act of 1986, Pub. L. No.
96-499 (*SAAA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et seg., o other applicable state or Federal laws,
rules, of regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
subatance” shall also include, without i on, petroleum and petroleum brptodqcts or any fraction thereol
and asbestos. Grantor represents and warranis to Lender that: (a) During the period of Grantor's ownership
of the Property, thare has been no use, generation, manufacture. storage, treatment, disposal, release o
threatened release of any hazardous waste or substance by any person on, undef, or about the Property; y(b\s
Grantor has no knowladge of, or reason to believe that thefe has been, except as previously disciosed 1o
acknowledged by Lender in writing. (7) any use, generation, manufacturs, storage, tréatment, disposal,
fetaase, or threafened release of any hezardous waste or substance b{) any prior owners or occupants of the
Pr or () any actual or threatened Iitigation or claims of any kind by any person relating 1o such matters;
m‘c Except as previously disciosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Properly shall use, generate, manutacture, store,
trea, gl:?oee of, or reiease any hazardous waste or substance on, under, of about the Property and gil} any
such activity shall be conducted in compliance with all applicable federal, siate, and local laws, regulalions
and ordinances, including withowt limitation those taws, regulations, and ordinances described above. Grantor

GL

authorizes Lender and s agents to enter upon the Property to make such ingpections and tests, al Geantor's
expense, as Lender may deem appropiiate to determine compliance of the Froperty with this section of the
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Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
conslrued to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties confained herein are based on Grantor's due diiigence’ in investigating the
Property for hazardous waste. Grantor hereb% (a) releases and waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws,
and (b) agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
enallies, and expenses which Lender may directly or indirectly sustain or suffer resuling from a breach o
his section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior 1o Grantor's awnership or interest in the Property, whether or not
the same was o should have been known tc Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the flien of this Morigage and shall nol be affected by Lender’'s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisence, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or sutfer any
stripping of 0~ waste on or 1o the Property or any portion of the Property. Without limiting the generality of the
toregoing, Graror will not remove, o Eram 10 any other party the right to remove, any tmber, mingrals
{including oil and oas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Impizvzments. Grantor shall not demolish or remove any Improvements from the Real Praperty
without the prior witor consent of Lender. As a condition 10 the removal of any Improvements, Lender ma

require Grantor to mzke arrangements salisfactory to Lender to replace such Improvements wil

Improvements of at least-eoval value.

Lender's Right to Enter. "Larder and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attetu ta_Lender’s interests and 10 inspect the Property for purposes o Grantor's
compliance with the terms and orditions of this Morgage.

Compliance with Governmental Hegr:irsments. Grantor shall promptly comply with alt laws, ordinances, and
regulations, now or hereafter in effecl. of ali governmental authorities applicable to the use or accupancy of the
Property, including without timitation, e Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation an< withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lende: in writing prior to doing o and so long as, in Len er's sole
opinion, Lender’s interests in the Propenty ars ot jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactcry to-Lender, 10 protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor ieave unattended the Property. Grantor shall do all
other acts, in addition {0 those acls set forth abovein this section, which from the character and use of the
Property are reasonably necessary to protect and preserve.the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its cption, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without ;hs Lender's prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the convayance of Real
Property or aay right, title or intersst therein; whether legal, benaficia or equitable; whether voluniary or
involuntary; whether by ouiright sale, deed, installment sale contract, farvs contract, contract for deed, ieasehold
interest with a term greater than three (3) years, lease~option contract, or by sze, assignment, or transler of any
beneficial interest in or to any land trust holding title to the Real Property, or by ary other method of conveyance
of Real Property interest. it any Grantor is a corporation, partnership or limitec.iability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the volin(i stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this opue: thali not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

LAOJ%EQQND LIENS. The following provisions refating to the laxes and liens on the Propeity aie a part af this

8 f

Paymenl. Grantor shall pay when due (and in all events prior 10 delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁropeny.
and shall pay when due ait claims for work done on or fof services rendered of malerial furnishegd 1o the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 10 the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the abligation 10 pay, so long as Lender’s interest in the Propeny is not Aeoparduz._ad. if a lien
arises or is filed as a result of nonpayment, Grantor shail within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen {15} days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lenger, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to discharge the lien plus anY_ costs and arorneys’ fees or ather
charges thal could accrue as a result of & foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisty any adverse judgment before enforcement against the Procpenty.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the conlest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official 10 deliver to Lender at any time
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a written statement of the taxes and assessments apjainst the Property.

Notice of Constructlon. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, it any mechanic’s lier, materialmen's
tien, of other lien could be asserted on account of the work, services, or maierials and the cost exceeds
$250.00. Grantor wili upon request of Lender furnish to Lender advance assurances salistactory to Lender
that Grantor can and will pay the cost of such improvements.

al;lt}PERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

gage.
Mairtenance of insurance. Grantor shalt procure anc maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable vaiue covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with & standard morigagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liabullzx jnsurance in such coverage amounts as Lender may request with Trustee and Lender bein
named as aclitional insureds in such liability insurance policies. Additionally, Grantor shal maintain suc
other insurace, including but not limited to hazard, buginess interruption and boiler insurance as Lender may
requite. Policizs shall be written by such insurance companies and In such form as may be reasonably
acceptabie lo Leaozr. Grantor shall deliver to Lender cenificates of coverage from each insurer containing a
stipulation that ccweiage will not be cancelled or dimintshed without 8 minimum of ten (10) days’ prior written
nolice to Lender end-o2t containing any disclaimer of the insurer's liability for failure 10 give such notice. Each
insurance policy alsc sh#ll include an endorgsement providing that coverage in favor of Lender will not be
impaired in any way by anv act, omission or default of Grantor or any other person. Should the Real Property
at any time become locaiec in an area designated by the Director of the Federal Emergency Management
Agency as a special flood h.azard area, Granior agrees 10 obtain and maintain Federal Flood Insurance, to the
extent such insurance is requirzd by Lendes and is of becomes available, for the term of the ioan and for the
tull unpald principal balance of ihe-«wan, or the meximum fimit of coverage that {s available, whichever is iess.

Appiication of Proceeds. Grantor £nali prgen}mg notify Lender ot any loss or damaPe to the Pr if the
estimated cost of repair or replacemsnt exceeds $250.00. Lender may make proof of foss it Graritor fails to do
so within fifteen (15) days of the casuaty, Whether or not Lender's security is imPanred Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any (ien affecting the Property,
or the restoration and repair of the Property. <t.!ender elects 1o apply the proceeds to restoralion and repair,
Grantor shall r2pair or replace the damaged or destroyed Improvements in a manner satistactory o Lender,
Lender shall, upon satisfactory proof of such expendiiure, pgy or reimburse Grantor from the proceeds for the
reasonable cost of repals or restoration if Grantor is nat in default hereunder. Any proceeds which have not
been disbursad within 180 days after their receipt 8rcl which Lender has not committed lo the repair of
regtoration of the Property shall be used first to pay an: amount owing to Lender under this Mortgage, then to
Frepa accrued interest, and the remainder, it any,” risll be agphed to the principal balance of the
nacj!gt{ e%nes?. It Lender holds any proceeds after payment.in-iull of the Indebtedness, such proceexds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anx trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

Compliance with ExistlnP Indebtedness, During the period ln which pay Existing Indebledness described
below is in effect, comg lance with the insurance provisions contained /:-thg instrument evidencing such
Existing Indebtedriess shall vonstitute compliance with the insurance provisions under this Mortgage, to the
aextent compilance with the terms of this Mortgage would constitute a duplization of insurance requirement. i
any proceeds from the Insurance become payable on loss, the provisions in this Morigage for division of
roceeds shall apply only to that portion of the proceeds not payable to ‘he hoider of the Existing

ndebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once = vear, Grantor shall
furnish to Lender a repon on each existing policy of insurance showing: (a) the name o! tho.insurer; (b) the
risks insured; (c) the amount of the palicy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value, and Se) the expiration date cf the policy. Grantor
ghali, upon request of Lender, have an independent appraiser salisfactory to Lender determine the cash value

replacement cost of the Property.

EXPENDITURES BY LENDER. It Grantor faiis to comply with any provision of this Morlgage, including 2ny
obligation to maintain Existing Indebtedness in good starding as required below, or if any action or gfoc ng is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest & the rate charged under the Note from the date incufred or paid by Lender 10 the date of
repaymen bx Grantor. All such expenses, at Lender's option, will (a? be payable on demand, {(b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during akther (i) the term of unr appticable insurance aEom:y of Sl) the remainingnt‘grm ol the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this ’paragra h shall be in addition to any other rights or any
remedies to which Lender may be entitied on account of the default. Any such action b¥' ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

#A?I:ANTY; DEFENSE OF TITLE. The following pravisions relating to ownership of the Property are a part of this
ortgage.
T, Grantor warrants that: (&) Grantor holds good and marketable title of record to the Propenty in fee
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simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below of In any title insurance policy, title repon, or final titie opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, powsr, and authority to execule and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title 10 the Property against the lawful claims of all persons. In the event any action or proceedm'g is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Granlor shall defend
the action at Grantor’s expense. Granior may te the nominal panty in such proceeding, but Lender shall be
entitled o gammpate in the proceeding and 10 be represented in the proceeding by counset of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time 10 time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDFB8TEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are A part ot this Mortgage.

Existing Lien. Tne lien of this Moréga,ge securing the Indebtedness may be secondary and inferior to the Jien
securing zpayme.:: Z4 an existing obligation to Cuna Mon%age Corp. described as:  Mortgage Loan dated
October 26, 1992, ard-recorded in Book November 2, 1992. The exnstmq obligation has & current principal
balance of approximélety $85,000.00 and is in the original principal amount of $85,000.00. Grantor express
covenants and agrees 1% piv, or see to the payment of, the Existing Indebtedness and to preven! any detau
on such indebtedness, ary .etault under the instruments evidencing such indebtedness, of any defaull under
any security documents fer/such indebtedness.

Detault. If the payment of any insia'iment of principal or any interest on the Existing Indebtedness is nol made
within the time required by the .iote_evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness sacured by this Mongage shall become immediatefy due and payable,
and this Mertgage shall be in defaull.

No Modification. Grantor shall not enter 110 3%y agreement with the holder of any morgage, deed of trust, or
other security agreement which has priority 0voi this Monane %y which thal agreement is rnodified, amended,
extended, of renewed without the prior written conzant of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following pravisions relating to cundemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. I ali or any parl of the I'roparty is condemned by eminent domain proceedings
or by any Froceedmg or purchase in fieu of condemnatich, _ender may at its election require that ail or any

ortion of the net proceeds of the award be applied to the «ndebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the 2vward after payment of all reasonable coss,
expenses, and attorneys’ leas incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation Is filed, Grantor sha promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to cef@d the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender sizi! be entitled to paricipate in the
proceeding and to be represented in the proceeding by counsel of its own.hoice, and Grantor will deliver or
calt_xtse_ tot‘be delivered to Lender such instruments as may be requested by 't frnm time 10 time to permit such
panticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRITIES. The following provisions
relating to governmental taxes, fees and charges are a pan of this Mornigage:

Current Taxes, Fees and Charges. Upon recwes: by Lendes, Grantor shall execu’e such documents in
addition 1o this Mon&age and take whatever other acfion is requested by Lender to-pzifect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender tor all taxes, as desciihes below, together
with all expenses incurred in recording, perfecting or continuing this Mongage, including withisut limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monﬁage or upon all or any pan of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of
Mortgag’e; {c} a 1ax on this type of Morigage chargeable against the Lender or the holder of the Note; and %1}
% specilic tax on all or any portion of the indebledness or on payments of principal and interest made by
rantor.
Subsequent Taxes. If any tax t0 which this section applies i8 enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exerdise any or ail of its available remedies for an Event of Default as provided below uniess Grantor @ither
a) pays the tax before it becomes delinguent, or (b) contests the tax as provided above in the Taxes and
ie{\s 3ectaon and deposits with Lender cash or a sufficient corparate surety bond or other security satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a pan of this Mortgage.
Security Agreement. This instrument shall constitute & security agreement 1o the extent any of the Property
constitutes fixtures or other personal property, and Lender shail have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time.
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Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, al any
time and without turther authorization_from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a ﬁnancing‘ statement. Grantor shall reimburse Lender for ali expenses incurred in perfecting of
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3} days
after recelpt of written demand from Lender.

Addresses. The majling addresses of Grantor (debtor) and Lender {secured party), from which information
concerning the security interest granted by this Mon%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and

attorney-in~fact are a part of this Morigage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, #r will cause to be made, executed or delivered, to Lender or to Lender's degignee, and when
requested Ly Lender, cause o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such office= and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing stalements, continuation stalements, instruments of further
assurance, certificates and other documents as may, in the sote opinion of Lender, be necessary of desirable
in order to eflectuate, Complete, perfect, continue, or preserve (g) the obligations of Grantor under the Note,
this Mortgage, and the he'ated Documents, and (b) the l'ens and security interests created by this Mortgage
on the Property, whether nuw owned_or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the cortrary by Lender i rriting, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referrod to in this paragraph.

Attornay-in-Fact. |f Grantor fails 1% do any of the things referred to in the preceding paragraph, i.ender may
do so for and in the name of Grartcr and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grartor'c attorney~in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other wiinyd as may be necessary or desirable, in Lender's sole opinion, 10
accompiteh the matters referred to in the precading paragraph.

FULL PERFORMANCE. If Grantor paye all the indontedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lenoe’ shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of terminatiot o' any financing statement on file evidencing Lendef's
security interest in the Rents and the Personal Property . Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from. tirne to time. if, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any *hird party, on the Indebtedness and thereafier Lender
ts forced to remit the amouni of that payment (a) to Grantor's trustee in bankruptCy or 10 any similar person undet
any federal or atate bankruptcy law or law for the relief of deblora\b) by reason ol any judgment, decree or order
of any count or administrative body having jurisdiction over Lender ur any of Lender's property, or (c) by reason of
any settiement of comprise of any claim made by Lender with any claimant (including without limitation Grantar),
the Indebtedness shall be considered unpaid for the purpose of enfor.ement of this Mortgage and this Mon?age
shall continue 10 be effective or shall be reinstated, as the case may be, rotwithsianding any canceliation of this
Mortgage or of any note or other instrument or agreement evidencing it Indebtedness and the Property will
continue to secure the amount repaid of recovered to the same extent as it thac 2mount never had been origmnally
received by Lender, and Grantor shai! be bound by any judgment, decree,  ordat, sefllement Of COmpromise
relating to the indetiedness or to this Morngage.
DEFAULT. Sach of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Morigage:

Default on Indebtedness. Faiture of Grantor to make any payment when due on the inue%iedness.

Oefault on Other P nts. Failure of Grantor within the time required by this Mritgage to make any

payrﬂem for taxes or insurance, or any other payment necessary to prevent filing of or te_ef=ct discharge of

any len. ‘

Compliance Defasult. Failure to comp'fRy with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents. [ such a failure is curable and if Grantor has not
been given a notice of a breach of the same provision of this Mornigage within the preceding twelve (12)
months, it may be cured (and no Event of Default will have occutred) if Grantor, after Lender sends written
notice deman ing cure of such failure: (a) cures the failure within fiteen (15) days; or (D) if the cure requires
more than fiteen (15} days, immediately initiates steps sufficient to cure the failure and thereafter continues
andctti:oar?pletes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical,

False Stafements. Any warranty, repreaeniaﬂon or gtatement made or furnished to Lender by or on behalf of
Grantor under this Mm&age. the Note or the Related Documents Is faise or misleading in any material
respect, either now or at the time made or furnished.

Insotvency. The dissciution or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's 'propeny. any assignment for the benefit of creditors, any ryge of creditor
workout, or the commencement of any proceeding under any bankruptcy or insoivency laws by or against

Grantor,

Forectosure, Forfelture, etc. Commencement ol foreclosure or forfeiture proceedings, whether by judicial
proceading, self-heip, répossession or any other method, by any creditor of Grantor oF by any governmental
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agency against any of the Property. However, this subsection shall not appl?/ in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the forecfosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Other Aﬁ:eement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Provnded therein, including without limitation
fu:y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now of
ater.

Exlisting Indebtedness. A default shall occur under any Existing (ndebtedness or under any instrument on the
Propenty securing any Existing indebtedness, or commencement of any suit or other action 1o foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantar of any of the
Indebledness or any Guarantor dies of becomes incompetent, or revokes of disputes the vahcg?t of, or liability
under, any Guaranty of the Indebtedness. Lender, at its opticn, may, but shall not be required to, permit the
Guarantor’'s ‘ect7te to assume unconditionally the obil%atsons arising under the guaranty in a mannsr
satisfactory to Leiider, and, in doing 80, cure the Event of Defauit.

Insecurity. Lendir reasonably deems itself insecure.

RIGHTS AND REMEDIZS M DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may aacrzise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by I7&:

Accelerate indebledness. ) cider shall have the right at its option without notice 1o Grantor to declare the
entlrgéé)r{ebtedness immediately aue and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all o a.fr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Umiform Commercial Code.

Collect Rents. Lender shail have the right, without notice to Grantor, to take possession of the Propenty and
collect the Rents, mctudmg‘ amounts past dve-and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In fonherance of this right, Lender may require any tenant or other
user of the Prc();peny to make payments of rent or 1se fees directly to Lender. [T the Rents are collected by
Lender, then Granfor irevocably designates Lerder as Granlor's attorney-in~fact to endorse instruments
received in payment thereof in the name of Graitor-and 10 negotiate the same and collect the proceeds.
Payments by lénants or other users tc Lender in resparse 10 Lender's demand shall salisly the obligations for
which the payments are made, whether or not any propsr grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, D' agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be 8' iced as morgagee in possession or 10 have a
receiver appointed 10 take possession of all or any pait of the Priperty, with the power 10 protect and preserve
the Property, to operaie the Properly preceding foreclosure or gate and to collect the Rents from the Fropery
and apply the proceeds, over and above the cost of the rec_e:vershgg. against the indebtedness. Tne
mortgagee in Fossessiqn or receiver ma& serve without bond it pecrratted by law. Lender's right to the
appoiniment ol a receiver shall exist whether or not the appareni._2!ue of the Properly exceeds the
indebtedness by a substantial amount. Employment by Lender shali not aisaualify a person from serving as a
receiver.

ii#d%at:iat Frtt:reclosure. Lender may obtain a judicial decree foreclosing Grantir's interest in all or any parnt of
e Property.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a jucgincal for any deficiency
remaining in the Indebtedness due to Lender alter application oi all amounts received 1z the exercise of the
rights provided in this section.

Other Remedies. Lender shall have alf other rights and remedies provided in this Morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell ail or any part
of the Property together or separately, in one salg or by separate sales. Lender shall be entitied to bid at any

public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplace of any public sale of the
Personal Property or of the time after which an?f private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shalf mean notice given at least ten (10) days before the time of

tha sale or disposiion.

Walver; Election of Remedies. A waiver by any party of a breach of & provision of this Morigage shail not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of an other
remedy, and an election o make expencitures of take action 1o perform an abligation of Grantor under this
Mongage after failure of Grantor ta perforr shall not atfect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |l Lender inslitutes any suit or action 10 enforce any of the terms of this
Mortgage, Lender shall be entitled 10 recover such sum as the court may adjudge reasonabie as attarneys’

fees at trial and on any appeal. Whether or not any court action s involved, all reasonable expenses incurred
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by Lender that in i.ender's opinion are neceasarj{ at any iime for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untll repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without iimitation, however subject to any limits under applicable iaw, Lender's attorneys’
ees and Lender's legal expenses whether of not there is & lawsutt, including attorneys’ fees for bankrupﬁ:y
proceedings (including etforts to modity or vacale an?( automnatic stay or ‘“Il!ﬂCf'Oﬂri appeais and any
anticipated post-judgment collection services, the cost of searching records, obtaining 1 le reports (incluging
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also wil! pay any cour costs, in addition tg all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shail
be effective when actually delivered, or when deposited with a naionally recognized overnight courler, of, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
epaid, directed to the addresses ghawn near the begirning of this Mertgage. Any party may change its address
or notices under this Mortgage by giving formal written natice to the other parties, specnmm'g that the purpose of
the notice is to ~irar ge the party’s address. All coples of notices of toreclosure from the holder of any lien which
has priority over thie Mortgage shall De gent to Lender's aadress, as shown near the beginning of this Mortgage.
For notice purposes, Zaranior agrees to keep Lender informed at all times of Grantor's curren address.
MISCELLANEOUS PR ISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendmentsa. This Murtjage, together with any Related Documents, constitutes the entire understanding and
agfeement of the partica ‘ay 10 the maiters set forth in this Mortgage. No alteration of or amendmerd 10 this
! ongage shall be effective unless given in writing and signed Dy the party or parties sought to be charged or
bound by the alteration or ariendment.
Annual Reports. if the Praperty Ir, vsed for purposes other than Grantor's residence, Grantor shall kurnish to
Lender, upon request, a certified statement of net cperating income received from the Property durin
Grantor's previous fiscal year in such 1orm and detail as Lender shall require. "Net operaling income® sha
mean all cash receipts from the Proparty less all cash axpenditures made in connection with the operation of

the Property.

Appiicable Law. This Morigage has bee:r dzilvered to Lender end accepted by Lender in the State of
Winois. This Mortgage shall be governed by ans 2onstrued in accordance with the laws of the State of

Hiinots.
Caplion Headings. Caption headings in this Montgae are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mongags.

Mer?er, There shall be no merger of the interest of estate crz2ated by this Mortgage with any other inte:est or
estale in the Property at any time held by or for the benef® ¢t Lender in any capacity, withou the writlen

consent of Lender,

Multiple Parties; Corporate Authority. Al obligations of Granter under this Mortgage shall be joint and
’ several, and all references 1o Grantor shall mean each and every.Grantor. Thig means that each of the

persons signing below is responsible ior all obligations in this Montgage

{ . } .
:{ Severabiity. if a count of competen jurisdiction finds any provision-of this Mortgage to be invakid or
a3y ununforceable as to any Operson of circumstance, such fnding shall not render that provision invalid or
¥ unnforceable as to any other persons of clrcumstances. !f feasibie, any suca .oMending provision shail be
" de:med to be modified to be within the limits of enforceability or validity, however, if the otfending provision
J1  catiot be so modified, it shall be stricken and alf ather provisions of this Mortgag: in all ather respects shall

a] remnain valid and enforceable.

1 Successors and Assigns. Subject to the limitations stated in this Mortgage on transte: i Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their succesgory and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, withoui /iotice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor trom tha obligations of this Monigage or liability under the
Indebtedness.

Time Is of the Essence. Time Is of the esserce in the performance of this Mortgage,

Waiver of Homeslesd Exempticn. Grantor hereby releases and waives all rigms and benefits of the
homestead exemption jaws of the State of lllinois as to all Indebtedness secured by this Morgage.

Walvers and Consents. Lender shall not be deemed to have waived an[ rights under this Mortgage {or under
the Related Doguments? uniess such waiver i in writing and signed by Lender. No delay or omission on the
part of Lender in exerc singlan right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise
to damand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future ransactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent r Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent Is required.

GRANTOR'S LIABILITY. This Monggga is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor

thereby warrants that it possesses full power and authority to execute this instrument). it i expressiy understood
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and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representalions, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while In torm purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention qf_btndm% Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the part of Grantor persanally to pay the
Note or any interest that may accrue thereon, of any other Indebtedness under this Mortgage, or to perform any
covenant, undenaking, or aggaemant. aither express or implied, contained in this Mortgage, all such liability, f
any, being expressir waived by Lender and by every person now or hereafier claiming any right or securily under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any indebtedness shall look Solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
'}ﬁm?q and herein or by action to enforce the personal liability of any Guarantor or obligor, other than Grantor, on
the Note.

*BANK COF CHICAD £10A A

BANK OF CHICAGJ/GARFIELD RIDGE,SUGCCESSDRIRUSIEEXTO* GARFIELD RIDGE TRUST & SAVINGS
BANK ACKNOWLEDZES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TQ BE SIGNED BY
TS DULY AUTHORIZED OFFIZERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR: W

FRANK OF CHIOACQ E/K/? 5 /R

Bank OF Chicago/Garflel Fidge, AROMNETY Garfleld Ridge Trust & Savings Bank, And tt Fersrally
L as tuskge wt/a Deted. Feomaary 17, AB7T 4/k/a iy g 722,

! M

By: XLt 42 [ LGS

7 Lad 7, Trust Officer
A /!
By: :]Z-Wﬁl . 1;/ ffjé -
, Seerdtiy:

seniar Vice Presicent

o

This Morigage prepared by:  Jullan Bertrand
6316 S. Western Avenue
Chicago, \llinois 60636
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CORPORATE ACKNOWLEDGMENT

STATE OF DLINULS )
}as

COUNTY OF OxX }
ice Presicent

On this st day ot Sectater 19 %5 before me, the undersigned Notary Public, personally
appeared Georgeam Loauc Trust  Officer; and FEN0ed0RY of Bank Of Chicago/Gerfield
Ridge,Successor Trustee To Garfteld Ridge Trust & Savings Bank, and known to me to be authorized agents of
the corporation thet executed the Mortgage and acknowtedged the Mortpage to be the free and voluntary act and
deed of the corparition, by authority of its Bylaws or by resolution of its board of directors, for the uses and
purposes therein mentioned, and on oath stated that they are authorized 1o execute this Mortgage and in fact
executed the Mortgage on behalf of the corporation.

ROV e Residing at

Notery Public in and for the Staie of (P /ivsns .
L

My commission expires Mot s 2998 Notazy Po
7 My Commissi,
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