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MORTQAGE

THIS MORTGAGE 1S DATED SEPTEMYER 22, 1998, beivern Roland Boutet, an unmaried percon, whose
address i3 921 Prospect, Park Ridge, I 80088 (referrad to Lelow #s “Grantar”); and Park National Bank and
Trust of Chicago, whoae wmddress i 29058 N. Milwsiukes Ave, Chicago, IL 80218 (reforred 10 beiow as
"Lender™).

GRANT OF MORTGAGE. For valusble considerstion, Grantor mortgeges, asrrants, and conveys 10 Lendsr i)
of Girantor's nght, title, and siizeest 1n aml 10 the following described teal propedty “together with all existing or
swbveguently  erecled or affived buikdiage, unproveneats amd fistuees, all casementrs nghlte ol way, anl
appurtcaances, all waler, water nights, waleseoursss and Jdivh oghte fiwluding clock o utihlies witly itch o8
srigalioar fighing), amd st other nights, moysltios, wul probils melating to the veal propenty, ineliding withost hstation
all aunersly, wl, gas, geothornwal amd monlar natters, located (n Cook County, State ! /nols (the “Roal
Propery”):
Lot 21 in Block 8 In Michaal John Yerrace Unit number 1, a subdivision of part o7 ‘rie Nonth East 14
of the North East 1/4 of Section 28, Township 41 North, Range 12, East of the Third Principal
Macidian, in Cook County, ilincls

The Ranl Property or Ha address is commonly known as 921 Prospect, Fark Ridge, . 60068, [he Heal
Property tan whentificatiog numbor v 04926 208-004-0060).

Gramtor presemtly asagna te Lender all af Grantoc's nghe, tithe, amd steceat i amd 1o al} leser of tho Property and
all Rents from the Proporty I wlditeon, Crantor grants 1o Lender o Unitorm Commerci] Code sovunty ipterest i
the Peesannal Property and Renta,

DEFINITIUNS. The tollowing warly shall have the folliwing meanings when used 10 thie Mortgape  Terms
otherwise defineed 1 this Mongage shall have the seamings attniwited to such terms in the Umiform Comnercial
Code Al references to dollar amounts shall mean ameunts 10 Lawiul money of the Ynited States of Ameria.

Grantor, The wond “Grantor* means Roland Boutet. The Granlot s the mortgagor under thix Mortgage.

| Guarantor.  The word “Guarantor® means ad mulmm;\fﬂhmbr‘a W T' 0| the [\uuulun.
TITI.E NETWOHK
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sutrtics, and acootndstion pastion in connection with the Indeblednoms.

Improvements. The word “Improvements” means ad inslades without linwtation al) existing and Riure
imgrovements, fixtures, buildings, siructuros, mobile bowe alfined on the Real Property, facilines, additions,
roplaccments wnd other coastnuction on the Resl Property.

indebinanosd. The wond "ladebtednesa” mears all principal and interest payshle under the Nene and any
srcunts eapended i advanced by Lender o diccharge nhligations of Grantog or eaponses icurred by Lendes

to enforce obhigations of Grantor under this Morigage, together with interest on such amounty as provided in

i Mortgage. At 0o time shall the principel amount of Indebledness sccured by the Morigege, nol
Inchiding sums sdvanced to protect the security Gt the Morigagse, exceed $100,000.00.

Lender, The word "Leadas® viwns Fark Nations! Bank and Trud of Chicago, ite successon and asagns.
The Leader w 2ie iorgagee under this Morigage.

Mongage. Thewe:d "Mongage' means this Mortgage betwoen Grantor snd Lendes. and includz withoul
limitation sl waignaw.ps snd secunty uiterest provisions relating (0 the Porsoc:? Propesty and Rents.

Note. The wund "Nowe? weans the promussry note or redit agroement dalod Sepieinher 22, 1993, in the
otiginal prircipal smoun’ of $100,000.00 from Gramor W Lovdar, togother with all renowals of, extcamons of,
meslitficationa of, refinancings cfoconsolidations of, and substituions {or the protrussary nole OF Agsoement
The inlereat rate oo the Note as 97508,

Porsonal Propenty.  The wordn “Perwmal Propony’ mean il oquipment, fislures, and other sricles of

Furmml propeity mw e hecealter ownerd by, Grantin, s tow o botrafler attached v affixed 10 the Real
oty topether with sl sccesssons, pana_apd addions 1o, al} replacements of, and oll rubstitutions for, any

of s property; and togethes with all procesds (ncluding withowl hautation »f) insurance pnxceds and

refunds of premiwms) fom any wale ;1 othee disponyion of the Property.

Property. The word “Pioperty® means collectively tie Real Propaerty s the Porsonsl Property.

Real Property. The wurds “Real Proporty” meas tho proporty, istorosts and nghis descnhed abvve 1 the
"Cieant of Mortgage® soction.

Relsted Documents. The wonds "Relstal Dovuments® #ein and isvlude withoul limitaion all pronuswory
woAes, bt ugrecsnents, fosn  syieenwals, envimamenial (greemwnls, guarmntios, eunty ageesments,
mentguges, deedn of (rust, and all othes instsuments, sgreements’ sl dicements, whetier now or hereafier
axmting, onecuind in connochion with tho Indebiodness.

Rents. The wurd "Rents® means all prosent and firture 1onts, revoriae, 10come, i, roysition, prufits, and
miber broelits detived from e Propedy.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE ZZCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER THIS MURTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Yicept sa otherwise provided i tus Mortgage, Giantor voali pay 10 Lendes sll
ﬂ::l::w}: naum] hy this Mortgagn w they beconw due, and shall stnutly orm el of Granw,sabhigations
utidor this Merigage.

POSSEBSION AND MAINTENANCE OF TME PROPERTY, Grantor agrees that Gramtor's possecasron and use of
the 1'roperty shall ha govemed by the followang pravisoas:

Possestion snd Uss. Unu! in default, Grantr may reman m possossion and coatd of and opereic and
masigo the Prgwsty sad volivet the Rentas frum the Property.

Duty 10 Maintaln. Umator shall snantain the Propesty 1n tonantable condition and pronsjaly peifosm all repmn,
replacerienis, and manteoance necesaary 10 proserve 1 value,

Harerdous Substances. The torms *hazanlous wase.” “hazsrdous substance,” “diposal,” “mloase,” and
“thenetenned  releana,” aa used in this Mortgage, shall have the same moanings ss »! dorth an the
Comprohemirve Environmental Response, Compeasshion, snd Laalwhity Act of (9%, s amendad, 42 U 5.C.
Section M40} o n&:'(.‘ﬁﬂ(‘!,,a_ “i the Supertund Amondmenis and Resuthonzstion Act of 1986, Pub. L. No.
99.4% (*SARA®), the Hazardous Matesinls Trampoctation Act, 42 U.S.C. Section 3801, of neq., the Rowniue
Conveavalion smd Recovery Act, 49 11.S.C. Seclion 6%, of ey, of othee spplicable sate of Foderal laws,
ules, o repulntions sdopied pusant 1o any of the foregoing. torma “tazardous waste” and *hasatdous
suhstince’ shall sl Juclude, without fimutation, petroleum and petioleum hﬁpmdwln of any fraction theroof
andd ashestan,  Cirmntir roprosents and wanisats 1o [onder that. (a) Dunng the penod «f Geantie's owneisbip
of the fropetty, there hav boen no use, pensestion, manufscture, stotage, (realmacnt, disposal, rohease o
throatonad release of any herardous waste 19 substance by any person on, under, about or from the !’nw;
(b) Grantor haw o kinowledge of, or reason 1o hebeve theee has been, except s previously dmlowed 10
sl ackpnowlalped h'v Lotder 10 writing, (1) eny us, goneration, mehufaciure, mmfc. troatinent, dinponal,
tdeane, ot thivatene? release of any hazankims wasto of pwhstunce on, under, about or Trom the Propesty by
ARy PR Gwhers Of scupants of Property of (1) any actual or throstened bigstron or claums of any kind
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by any perwon relaling o such maticry, and () Excepl av provioudly diwlosed osnd shnowlodged by
Lender iy witing, (1) neuber Grantor nor any tenaat, conlracior, ayent or sther authonized sser of the Properiy
shall ww, gencrate. mazufatuee, soge, tresl, disposo of, ar release any hazardous waste or substawe on,
urdder, abatt o1 trom the Propesty and (1) any such sctivity shall be condwted v complianwe with all
appiicable fedenal. state, aod hwal laws, regulahions and ordinances, sncluding withoul Jiontstion sdose lawn,
roguistions, and ordinancen descnbed abeve.  Grantor authunizes Londer and stn ageats by enter upon the
Propesty (0 make awh inspections and tests, &l Omntor's expense, a8 Londer may deomt sppropniate Lo
determune compliane of the Property with thes wotion of the Mongsge.  Any inspectiony of fests made by
Lender shal) be for Lendor s pusposes only wsul shall not be conried o create any reapoisiility o lisluhity
uy the part of Lender to Granlov of o any other peewn. The representalions snd warsanties cantaned hetein
siv hawdd on Grastor's due diigence i invesdigating the Propeny Inr hazsrdous washe winl harardous
whatancen.  Gramor herehy  (a) rolessen and waives any fulure chu agu:nat Lender for indemmity or
contnbulion in the vent Grantor becotes liable for clesnup or other cosis under any mich lawn, and (h)
sgroen o indemndy wwd hold harmlows Lender agairst any and sl e, losses, fabilities, danuages,

alties, and expenses which Leoder may duetly or sndiroctly sustain e sufter mu]tmg from » hvace of
thes sevhon of the Moitgage or av a conwsjuence of ARy use, gesershion, manubactume, toage, disposal,
release vf threatersad telease ovournng priog W Grantor'a ownership v interest in the Property, whether s not
the wme was ¢ 2nuld have hoen bnown o Gantor.  The proviskms of s wction of the Mortgage,
wmeludiag the obhywsys o idemnify, shall sirvive the payoml of the (ndehtediness miet thy aadisfation and
reconveyance of the dive of thie Mortgags and shall ‘: afected by Londer's aoquisition ol any intesest i
the Property, whother by forechmine o8 otherwise.

Hulsance, Waste, Grantor call nat cause, conduct or permit any nuisance poe comidt, permet, o suller wny
stiipping of or waste of of ¢ o Property or any portion of the Property. Withoul limating the generality of the
toregoing, Grant will noviomove, o grant 3o wny other panty the night o remove, any himber, iminesahs
(ncludng ol and gan), sl gravel e ek productn withoul the pone wollen cotsent of 1ender.

Removal ol improvements. Granear skl not demolish of lomove any [mprovements fiom the Real Property
without the price wiittea consnt of Lenjder. | Ay a2 condion o the renwwsl of any buprovensents, bemder may
myuiy  CGrantor  to make  armngeawemis satufatory o Lender Lo roplace nuc[u linprovenwnts  with
[mprovenments of st least oqual value.

Lander's Right 10 Entar. Londer and ity aguezinand reproseatatives may coter upon the Real Propedy at ail
tedsaable s G attend o Lender's anterests amd o iospet the Property tor pucposes ol Guanlos's
wrrpliane with the termm ) comditions of this Mongige.

Compliance with Governimental Requirements. Goarar shall promgily comply with all laws, urdinances, and
regulations, now or hereatler in elfect, of s governmental scthonbes spplivahlo to the use or (cvupaincy of the
Propesty  Uirantoe may contost i gowd fath any such law, Orhivance, vr regulstion snd withhobd complunce
duting any preveeding, inwiuding appropnnte appeals, so lang ae'Graptor hax noblied Lendor in witing prior 1o
dumyg s and s long as, n Lende’s wile opimion, Lemder’s nitreeids g the Property are ot jeopandizcd,
Lender may requite Grantor (0 post sdequaty scusity o & surety boea) rousonably sahistaciusy 1o bender,
protect Lender's intoreat,

Duty Vo Protect. Uruntor sgieen noithed Lo abandon o leave wnattendsd e Propenty. Granton shall oo all
ithee acly, in additing to turese scte set forth ahove iy this sechion, which arim the chummtor and use of the
Propetty are reasonably necessary (o proimt aixd proserve the Property,

DUE ON SALE ~ CONSENT BY LENDER. lLender may, ul ity option, declara siwniaabily due and juyable il
wms svwied by thee Montgage upen the sale o testifer, without the Londdr's pricr whilicy, coprent, vl all or any
part of the Real Property, ur say iterost in the Real Propenty. A "salo or transfes® moans tho con’ eyance ol Keal
Peopetty or any nght, ttle or intereat therein, whether legal, benobivial or equitable, whnether soluntary or
invotuntary, whether by vatnght sele, deed, inntallnwent wle contrmc(, Tamd contrmt, contrac! tor deidb-bravhobd
interent with a term greater than thive (3 years, lease-uphion conttact, or by sale, saigniment, or iansferof wy
benoticial inferend 1 oe W0 any laind st bolding Utle 10 the Read Property, of by sny oiber method ol coaveyanwe
ol Real Propecty nterest, 1 any Grantor s w comporation, patnesship or bimied Jabality compeay, lranslor sls
mehuken any change 1 ownership of awre than twenty five peecent (25%) of the voting siovk, partaenbip ity
or lumtod habslity company intereats, as the caso may be, of Grandur.  However, this ophion shall not be exervised
by Lender id such eacccisa s probihited by fodernl law o by Hlinoi law,
I;QXES ANC LIENS. The tollowing provistons telsting (o the taxea amd lens on the Proparty mie s part of this
HIgage

Payment, Grantor shall pay when due (and 1 shl avents paor o dehnipoency) sl tanes, payroll taves, special
taves, assessments, witer charges and wower service chargea levied sguinst or o seoond nl’tlw Propeaty,

and shall pay when due all Jdaima for work done on ar for services pendered or matenal himidied (0 the
Propeity. oot shall maintsin the Propeity free of w) hess having poiomty over or equal i the intereat of
Lender under this Maortgage, oxcept tor the lien of laves and assonuments aot die, amd scvept as otharwise
provided i the flloswing plugw;l

mﬁ\l To Contest. (hantor may withhoiu payawnl ol any tan, awsesatienl, o clstm i conpevhion with a gond
faath dispute ovar the obligaion s pay, s lun‘x v Lender s anterest an the Progedty v mk jeopardized. 1 e lien
anises of is filed ws & result of ponpaymend, Grantos shall withen Dfteen (19) Jayn atter the lien arimes or, 11 &
hen v Nied, within Bitteen (13 daye alter Contor bas notice of the Bhing, seouee the dis herge of the fien, or
requested by Lenader, deposit with Lemder cash or a sullicenl corposale surety b or other waunity
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stinfctong 1o Lepder in s amown) sitficient (o discharge the Jien plus sny coste «nd attomeys’ foea or sther
charger that could scrue o4 0 resmlt of & foreclovure o sale the oo In any cc Mest, Cranior vhall
defend ihat! anl Lender and shall satialy any sdverse yudgmeat hefore enforcement o, unn e Property.
Crestor shall name Lender an an addiional obligee unﬁ« sny surety bond fummw? wn the contest
provacdings.

Evidence of Payment. Grmicr shall upon demand (urnish 1o Lander satisfactory evidense of payment of the
taves nr aasessenin amd shall suthorze the spproprisic ﬁp’vemmnml officsal ws dediver w Lender at aoy time

a written sulcment of the Waes and sssesaments sgainsd the Propony.

Noitce of Construction. CGrastur shall notify Londer at least fitovn (13) days before "’{. work 15 commenced,
By services are furmished, or any matenals are seppliod 10 the Property, 1f uny mechanic's lien, matcnalnwa’s
hew, or ather hen could be assertod oa account of the work, services, or matenials.  Giantor will upon reqiest
of Lender huinnh o Loader sdvance matmmxos satinisctory to Loades that Grantor can and will pay the covt
of sach improvements.

:‘NOPERW DAMAZE INSURANCE. The following provisons relssing 10 insunng the Property ate a part of ths

ongege.

. Mintenance oF Inaurance, Granlor shall jnocure wad maintun policics of fice thsirsece with sandud
uatondod coverage. oulorsercaln on 8 roplacement basr  for Lhe  full insurabde value covenag all
lm"l:*:lmmnu it the Pioa! Propenty in an amount sufficient th avisd lﬂl‘lwllujl of any comnsurance ciause, and
with a siandand nemigage claw 10 favor of Lender, Policios shall e writlen by such insurarce companics.
snd i xch forni ay may e ccamnahly accepiable to Londer.  Grantoe shall delived to Lender certificalos of
covetage trom cach unsueet Loracning 8 shpalstion that covesage will pot be canroliad of dumnivaihed without s
mimmum of Jen (10) days’ paeowntten potice 10 Lender and mt contmmny any dislaimes of the invarer's
bnbylity for fathure W give i potic= Lsch sasurance policy slso shall mctude an endonement providing that
soversge an fevor of Lender will nid Ve cnpaured in any way by any mt, omussion or delault of Grantor of sny
othar peenomn,  Shoukd the Real Propery al any nme becoom located in sp sres degnaied by the Director of
the Foderal Linergoncy Manageman) K wy nn # specaad Powsd harard ares, Grantor sgrees to obtun and
mainian Foleal Fiood Insurance, ¥ the edtent sich natiance w required by Lender and in or becomns
avaylable, for the wem of the boan and for e f0ll unpaud prncipal halance of the joan, of the mazimum hmt of
covarape Lhat is avmishie, whichever ix loas.

stion of Provesds. Oramor shal} prownr~: —aouly Leader of any losa or damage 10 the Proposty of the

ostimalod vost of cepair o8 ceplscement eyvoeds $1,000.02° Londer may make proof of Jos of Grantor fmls 10
di 0 withm fifteen (1%) days of the camally. Whether of Lot Tendet's acunty in impaired, Londer may, af s
cloction, apply the procends 0 the teducting of the Iixkibriooss, psymen of any hon sffeching the Pioporty,
ot the restomation and repair of the Picgorty. 1 Lendes abovs 21 apply the proesds o remomtion snd sopai,
Cramor shail pepar ar jeplace the demagnd or destroyad Inyimyuemenls 16 3 menrer spinfacion: 0 Lendor.
Lander shall, upen satistactory proof of sk enpendiiure, p-‘Lur rw mburse CGrantor feom the proceods for the
teasomable cont oY epmr or restorstion 1f Grantor % 0ol e doteuls tarounder.  Any proveads wheh have not
twen dishursed within 150 dl(t sitee thea receapt and which Leadzz-haa pot commitied 1 the (opaur or
restomtion ot the Property chall be usedt fisd 10 pay winy smwunt owiog o Paader under this Mortgage, then {o
tepey mcnned nieseed, sl the remainsder, f any, shall he applic] 1 the prncipal balsnce of the

nd:i-hl«:mm 1 Lendder holds sny priveods sfter payment in fell of the Ingulycine, such provecds shall be
pasd Iey Gipentor,

Unexpired Insurence ot Sala.  Any uncapired imurmnce shall inure to U Dencfit of, and pass 10, Lhe
purchiwe of the Progenty covered by ‘tha Marigege st any tnustee’s sale of olher_sale held under thr

praviskns of thin Murigage, o al sny Jorecke_dre sale of such Property.

EXPENDITURES BY LENDER. |f Grantot tmls o mmpljemlh any provison of ths Murizage. of 1f any sction of
fovewding i commenced thet would matcnially affect Lendee's iderests in the Propesty, Lender o3 Granb's
halt may, but shall el be poguend 1o, (ke any sction thad Lender dooms qmnpnm. y amuvit Taet Londer
eapersia o s doing will beat interost at the rate charged undet the Noie from the date incurned or pacd by Londer
W the date o nT- ment by Gramor, AN sach capensos, st Lendes's opuon, will (a) be peyshle . 'dzmund, (b)
he addod 10 the hafao of the Kote mnd be apportioned among snd be payable with any astaliment payarata 16

bevome dwe duning either (1) the teem of any un!huhk iItAee Py (i} the remmiming teim of the Nole, o1

(c) b linwied wn n hatloon payiment which will be duc and puyable af the Nodo'. matunly  This Morigage alv will
secure payment of these emosinin.  The nghiv provided !{: i this paragrsph shali be in addition 1o uny othes
nighis or any remedios o which Lender may he entitlod on sicount of default.  Any mwh sction by Lender
m:’[l not e constnd as cuning the default so as 10 bur Londer from soy remedy that it ctherwine winild have

!:'ARRANW; DEFENSE OF TITLE. The fullowing provisons relating (o ownendup of the Propect, ase a part of this
igage. i
THie. Ciuntor warrantn that:  (a) Grantor hodds good and matbstable ttle of record o the Property i fee
sinple, fr and Clear of all bear and encumbrances other than thone st forth an the Keal Propenty descnipraon
of 0 way 1l imsucare policy, tithe report, or fimal tithe opanion isswed in favor of, and scuepled by, Londer in
wonnectin with thia Mortgage, snd  th) Gramior bax the hdl nghi, power, and authonty 1o evxocute and deliver
thin Moriguge s Lembar,

Cofenss of This. Subject 1o the evcepticn in the [unﬁmph shove, Granty warmmabs and wi!! forever defond
the tile 10 the Propedty aguinst the lawful cluns of all perons.  [n the event any sction or proceading 1
compwnced thut questions Geaptos's Wle ot the intcrest of Landet under this Mongapr, Grantor aball detend
the action £l Graaior's sapanw.  Giantor may w0 the pomunal pety 0 mxh proveoding, bui Lendet shall b
eatitied # particapaio tn proveeding and i be reproscniod wn the provosding by counsct of Londer's own

LY Qe
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chopa, and CGirsntoe will debiver, of vaise Lo he debivered, to Lender such inssrumeonta we Lemder may rovuest
from tme o bz 1o pesmt wh particspalion,

¥ Compliance With Laws. Grantor warnnts that the Propenry and Urantin's use of the Broporty complies with
{ all aasting applicabie laws, ardinamwen, and rogulaiona 0 goyveminenial suthonies.

. CONDEMNATION. The flluwing proveaons relating o condemnsiion of tho Propeely sro & part of iy Morigegs

A atfon of Net Proceeds. [t all ur any part of the Progerty o condemned by omanent donn ‘mu‘wimg\
of by any provecding o7 purchaw sn hieu of condemnation, Lemder muy o 1tv elochion requirs that all oe any

e af the pet procesds of the sward be applied 0 the Indebtedness vr tiee repasr or restugaiion of the
‘roperty. The ped proceeds of the avand Homean the award slier parmant of all rvasonalile costs,
evpaiined, uad attumeys’ feon incuried by Londer in coanection wilh the condemaation.

Procudn?l. i mf proceeding ta condemnation v fled, Grantor shall promptly solify Lesder 1n writing, and .
Cieantor shall L{.\lt\;ﬁy ke swh stopa an may bo neceusary o defend the action and odain the awse

Cinantor may the acanunal party in wxh proceeding, bul Lendor shall he eatitlod to parucipate i the

procecting e 4 bo represent=d i the pricooding by counsel of itx own choce, wwd Grantor will defiver or

cause 10 e deliverad 10 Londer such isficments ax awy be requested by W from Gime W et pernit such

participulion.
IMPOSITION OF TAXI®S, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. Tho following proviot

relaing 1o govornmwental 4 ea ~feom amd charges aro a part of this Morigage:

Current Taxes, Fees cri Charges. Upon requent by Lomder, Grantor chall evecuts anch dicumenis i
ahhition e thes Mortgage wdd ke whabhrver ather achon 1 vqueated by Lemdor t peniect and contlinue
Lender's hen on the Real Proevsie Crantor shall eeimbuiss feadee for all tares, as deacolead helim | 1ogether
with all aspensen thcutied i tecaplang, perfecting ar continung this Mongage, inclading without hatauon all
s, tees, dovumentary stmnps, mef ofller chargea for reconding oc rogisdening this Mirtgay.,

Texes. The fuflowing shall constitute traeaitn which thin sction apphien: (a) # apecific tax upon this type of
Mostgage or upon sll or any paet of the indeblodnesy woured by ths Mortpage, (b) 8 spaecihic iy on Grantor
\bhu‘g rentor v eithuarad or reguieed 1o daduct from paymenty on the lndebdodneas woured by this type of
MuﬂgaFr, (<) a tax on this typo of Muril'n‘go Faryrablo sganst the Lender of the herdder ab the Noie, and ()
(a_} spoviBy ax oon all or any portion of the Ind=itcdaean or on pasinents of principal s inderest made by
Tramar

Subgequent Taxes. If any iax to which this se lion apphes iv enscted subsequent 1 e dato of thic
Marlgage, thas event shall have the sams elfect as an Ceeai ol Dofaalt {av defined below), wnid | ender may
cxeeiw any of ali ol dy avmlshle remedion (o an Hvent ! Dofault as provided beluw unless Grontoi rather
(a) payy the tax before it becoses delingquent, or (b)) contialsthe tan as provided above i the Tates emd
l..ectm .;cuuu and deponits with Lerder cash or & suflivien! corpoats surety Pond up other mcunty satislactiny

0 Letubrr

SECURITY AGREEMENT; FINANCING STATEMENTS. The fuiliing nrovisins relabng t this Mortgage s »

wcunly agroement are & pant of this Morigage.

Securtty Agreament. This instcument vhatl consiiute & secuiily agtoeswel 1o Lhe axlend uny ot the Property
constitules fivures or other peesonal propeety, amd Londer shal) have all of tha soghls of & sevuied panty undee
the LUnihorm Commernial Codks by saendod frum time Lo e,

Security Interest, llpon mltml by Lemider, Grantor shall enmute finsiing stidersnte aml tabe whadever
other action i raesied by Leadet W portect aml vontinue Lender™s securily intornt i the Reols wad
Peysonsd Propenty  In addiion to reconding thiv Mortgage in tho real propwity records, Sxvder may, sl uny
tieme aml without further suthorization Trom Grantor, Oie exsufed cmmlcll‘mm. wopren G epe abincliny of s
Muortgage ws u hnancing statoment.  Grantor shall reumburse Lemder tor 8l] expenses wwired 1 saibsting o
continuing Und swsunty interest. Upon detwult, Grantor shall sseanibin the Personad Propesty v casnnes ol
st u placo reasonably canvenienl o Oranlos ard Lendes and mako it avaluble 1o Lessder within infco ) Jays
alter rewerpd of wiitten demand from Lendear.

Addresses. The mmbing whirossen of Grantor (Jebon) amd Leeuder (mwured partyl, from whh splormation
vomeming the secunty inleeest granied by thiy Mnrlf!:gu may bo ulaited (cach we regquiresd by the Uniform
Unpyisenos) Code), are as stated o the first page of thie Moitgago.

FURTHER ASSURANCEY, ATTORNEY-IN-FACT. The following provisions relating to funther wasunuwes sl
sitorney-an dat are a part of this Morgage,

Furthet Assurances. At any lime, and frm time (o imwe, upon reguest af Lendot, Grator will imake, esmule
andd debiver, or wall vause to be made, encouted of delivred. (o Lensder ue to Londer's dexigive, wsd when
requestal by Lender, vause 10 be filed, revonded, reflled. or jsrecorded, wn tha case nwy he. st such imes

amd i anh offices sl praven an Lender iy dovut spprogaale, any and all such morgeg.o, deodr. of 1,
scunty deods, aevunity sgrecments, lisanoing dalcanenis, comliniabion =fateeents, insbiuments o) Turtheg
swurame, cortihomten, and other disuments as iy, it the sole opumen of Lender, be neconuary of desirable

i onder by ellectuate, complote, petfuct, continue, of prosvrve (a3 the obligahons of Oeantor under the Nole,
this Movtgaga, smd the Rolated Diwuments, amd (b} the Lieny and sevunty nleroshy created by i Mm?. o
ar fird and price biear on the Property, whether now owied or Dereafter acyuired by Giranlor. ln‘ru

LINA 57X

prohibited by Law or agreed fu the contimey by Leader i woting, Grantor shull reombursa Lender for all costs
and arpensen incurvd 0 cimnoclion with the matters refersal 040 s parsgraph,

Attorney-in-Fact. 1f Graator fuls o do uny of the things eferred t0n the proceding pacugraph, |ender may
do w for amd n the name of Grastor and st Grantor's eapease,  For suwch potpeeass, Grantr heichy
Hrovenably sppomts Lender i Orendod’'s witorncy-in-fact for the puspose of making, excculing, delivenng,
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Aling. teconding, and dosng all othor things as may be necomary or demimable, 1 Loader's wile opimion, 1o
scenmplsh the matices referved [0 in the proceding paragraph.

FULL PZRFORMANCE. 1! Grantor pays all the Indeblcdness whon due, s otherwine porforma all the obligsi.ons
imposnd upeon Grantir under e Morigage, |.ender shall execute and deliver 10 Grantor a suiable 1:tisfaction of
ey Morigage anid sinlable stsivawnts of fermnalion of any finsocing satement on file evideniing Lendet's
socuiily imeioit in e Hents amd the Peivonal Pm‘\eny. Grnlin wil P o of pernutied by applicee law, any
roasnahle tesmination lea oy detoimunet by Lendas trom ume w0 time. I, gowvrr moni 1 made by Granty,
whethee volunsnly of otherwise, or by guaranstne or by any thnd party, on the | and thesrafle: Londes
is forced & remnt the amount of thal payment (s} to Grantor's tiuseo 12 bankrupicy or to sny mmslar perun undes
any federal o1 stato bankrupicy law or lew for the rebiel of debloms, (h) by reason of any judgmwnt. doiree or ordet
of way conrt o2 admimstrstive body havieg juediction aves Liador o any of Lendes’s propesty, or () by remwn of
any sehtlemenl ot sompnise of any lam made hy Lendw with say clumam :mcluda; widout litstion Grantor),
the Indebtrdnens shall he convderrd unpaid fur the purpose of enfornemont of thie Mortgepe and thin Muﬂﬂ{c
shall combinue 10 e effective e shatl he memnutatel, s the tane may he, notwithdanding shy cancellshion of thi
Muortgage o1 of any sde or other shstrument or agreement evidencing the Indibiednoss and the Progwrty will
continue fo s ute (te amount repaid or recovernsd th the same eatent as 1f that emount nover had boen onginally
roceivid by [ender, 2ad Cranty bl be bowsd by any judgment, decroc, order, weltlemenmt or compromise
rolatng b the {ndebiodraon or to thie Movigage.

DEFAULT. Sach of the Polliwing, at the opion af Londer, shail constitle &n cvend of default (*Evont of Delavd’)
under My Mongage:

Defauit on Indettedness. F-ulum of Graniot 1o make any payment when due o the Indeedness,

tzefault on Othet Paymesdr. - Palure of Grantor within the time required hf this Morngage 10 mak» any
pn)rl}u:nl for WAcs or IDRITRIKE, O 22y ot paXinon; nocessary 1o prevent filing of of to effect diacharge o

any lien

Compitance Default, Fulure 1n \'nna»l{ with sny other lorm, obligation, covenanl of condiion contaned w this }
Mortgaye, the Nute vv in any of the Related Drcuments.  If wach u failure 1 curable and [ Grantor has md

hesn grven & nobie of & hreach of the sara provisen of tus Mon r within the precading twelve (12)

months, i may be curod (and no Evest of (it will bave M‘uﬂ‘lﬂri Granlor, sfler Londer sends Wriltten

moice demanding cure of swh fatlure:  (s) cural the fulure within fiftoen (15) dn{n; w0 (5) 1l the cure roquires

mome than fifteen (15) deyn, tmmsdiately iniliaten o 'cxn sufficiest o cure the falure and theccaflec continuce

ad \"illl‘ﬂ.‘lt‘ﬂ'b all reasonsble and necoosary Meps sutficaat 1o prvtize compliance as woon as avonably

practivel.

False Statoments. Ary warmnly, represeniiation of statzme':t made or fumnisbsed 1o Londer by of on hehall of

Ceantos wnder this Morigage, the Nolv o1 the Related Vavaments s falne or misleading 1n any malenal

ruspeext, cither now of ot ute made or fumshed,

Ueath or insolvency. The Jdeath of Geanlor, the inaolvency of wraptor, the sppiintment of & rmciver fof any

pett of Grantor's propedly, any ssugnawnt for the benefil of crevitors: any type of croditor warkowl, of s

coamencement of any proveeding any bankrupicy or involvoncy Tawa by of agunst Grantor,

Foreciosure, Forfelture, elc. Commoncemenl of foreclomre or forfotiurs proceedings, whethor by judicis) &
priwoeding, wit-help, cepimscsaion of any sther method, by any creditd of Oraidtg or by any govemmontal
agency rgainsd any of the Property.  However, this wibscction shall aot sppty e the event of a good laith d
dispuic by Geantor an (o the validity or ressonsbleness of the claim which u the bamis of the jorechwure o '
furefeiture poxeoding, provided that Grantor gives Londer wnlton notice ol wuch ciiim and fumishes soncrves
i sundy homd for ﬂ\n clom sahsfsctory 10 Londer, g

Breach of Other Agrasment. Any breach by Grantor undes the terms of any othel aprvement between
Cranbin and Lendes that o sl temedied within any grasce penod provided theren, including Witk limeiation
imy agroenwet concesming any indeivadness or other obligation of Grantor e Lender, whether ¢ ing now or
ater.
Events Affecting Guaramor, Any of the preceding events nocurs with respect o any Guarantor of =ay of he
Indebtodreas Or any CGusranton dies i hecomes incompetent, or revokos of ﬁi‘zmu the validity of, m Jizmhty
unddor, any Guarsnty of the Indebiedness. Lender, at its optiof, may, but shall nut be required to, permt the
Guarantor's eslate o ssume unconditionally the obligstions arinng undor the guaranty 1n 3 ~anner
seliniciory 1o Lender, and, in dotag mo, cure the Event of Delsubt,
insecumty. |.onder ivasonably doemn itsell insecure.
RIGHTS AKD REMEDIES ON DEFAULY. Upon the occurrence of say Event of Defuull and at any lune thereafier,
lznder, W its opdion, may exercise any one or mwre of the following nghis ad remedios, 1n addition 10 any cthes
nghts or remedion provided by law:
Accelerste indebisdness. f.cnder shall have the nght & 16 option withowt mdie W Grantor tc declare the
ontiro Indebicdness nmadistely duo sl payshle, including any propayment peaslty which Granior would be
msuiped A0 pay
UCC Remedion. With respact 10 all ur any pert of the Personal Propenty, Londer shall have all ibe snights a1
remedies nf & mxured pariy undar the Umiform Commescisd Code, "
Coltect Rents. Londer shall have the nght, withour notice (o Grantor, 10 take possesson nf the Property and
cillect the Rents, mchnlmr amounls past due and unpaid, and apply the nel provosds, over amd shine
("

Lomder's vonty, aguinat the Tnichicdnos, n furtherance of thi n‘h!. Leodes may require any tonant of other
woer af the Propesty (o make payments of reet or s foes drectly v Lendes, If the Rents are collocted by

Laniky, then Granton irrevicably designstes Lender ax Graotor's sttomey-n-fact 1o endosse instruments
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feveived tn payment thoteof i the neme of Grantor and to negotiato the wine aid cllet the pronends,
Payments by tenants o atber weers i Lender in resporion to ! ender's Semand shall satinty the obligations far
which the peymwnts are nbe, whether or mi any proper grounds Tor the Jemasd eamtad  Temder nay
oxerCise 1t nights under this subpamymph either in porum, by agent, ot theough n nveiver,

Mortgagee in Posseasion. Lomler shall Rive the 7ight 10 bo placed av marigages w possession of (o have a
fecetved appoaniod 1o tabo powsesaion 8w}l or any pert at the Property, with the powes o pratac) smd preserye
the Property. 1o opernie the Propeity prevedn (?nw!muw of sale, and 10 collect the Rentn from the Progeaty
amd apply the prosewds, over and wbove the coml of tha sweivership, agamst the Indebtodnes e
Bl gagee I vasnaion o eveiver iy serve withoul bond af pecmitted hy lew.  Londer's nght b he
apﬂamum-nl ol 4 eevenar shall oust whether w1 not the apparent valun i the Propsty exceeds the
Indebtodueas by a substanial amount, Emgloymwnt by Lemher chall not disqualify s peosan from weeveng as o
receiver

..::dpchl Foreclosure. Junder ray obiain 2 jdicnl decree furscliming Granton s anteseat an w1l o any pant of
this Propurty

Deficlency v o I permuited by applicable law, Leader may oblmn » pdgment for sy dehoency
temerning in the pndebiodneas duo W Lendor atler application of all amounts recesved feom the evenose of the
Nghls provided 17 Ihis section,

Other Romedies. Lo nder shall have alt other rights snd remwdien providmd an this Masyage i the Note
avarlable al law of W ey,

Sale of the P . Anothe exteat pormitted by applicable law, rantor hesehy wanves any wind all right
have the property maeshatled (In exorcmng ita pights s temedien, Lender shall be free (o sell al) o kny pant

ol the Propenty (ogether ot adpanstedy, in one wle v by spareie sles, Lender shall be eatithed 1o bid ol any
public sale o0 all or any portion O e Property,

Notice of Sale. [ondor thall give Grentr reawmabie aolice of the me and place of aae public vl uf the
Personal Proparty v of the time altes whith any provate sale or other intended dispomition of the Privmal
Property s o b made  Remsonable noto shatl mean ndive goven al least jea (10} days baofire the i ol
the sale or disposiion

Walver; Election of Remedies. A waiver by any party of & hieaiv of w provimon of this Marigage shall ma
crntitute a waiver of of prejwdico the pary ‘s nighin othorwise o demad Hﬂ‘.‘ comphance with that pivvisim

or any ather provion  Elechon by Leomder 0 puraue any temedy shall nol exclode pussuit of any wther
ey, amd en clection o mahe evpenditurcs or taks schor 0 pesform an obligation of Createe ander s
Mortpage atter facduee of Gramar to perdiaom shall not sl Lender's night to doclare a Jolaull sl ctercise s
femodien under thiv Murtgage

Attorneys' Fees; Expenses. If Lender invtitulen any weit o action to enboce any of the teomy ob thin
htvrtgago. Londer shall b enbiled 1y revover sich sum as the ol may sdjudge reawsnable a8 atomeys’

feen il Inal apad on any appesl. Whether o0 ot any court scting s ravalvid, sll reasoniable oxpeaews incurred

by Condet that i ender's optmon st secessary el any Lo fur oo, protechion of b inlviest o the
enforcement of its nghts abail bevome & part of the Indehtodnenn payshic on demand amd whalf bear intreead

fom U data of evpembiure untl repaid #t tie e provided ilnl G e '1:\||h:mm wivervd iy this
arageaph uk lude, withoat himtenon, dowever aahject 1o any linuts under (pyphable Taw, Landet's alloimeys’
een and Londer's logal exponses whether or mot there o lowaurt, inchiding Zdozaeys” e tor bunkaupl.x
peevoahings Docluding ¢fforts 1o mesdily or vacule any  atonule stay or shumion), eppvals uu‘ any
snbaipated post gudgment collechon wivices, the cost of waiching rcconde, obsming Gtle reperty (e huding
forechmisre repeats), mrveynrs' seports, and appraisal feon, and tile isarance, o e ertent peomibted by
applicabio law  Grantor also will pay any courd costs, i sthdiion L edh other s provided by law

NOTICED TO GRANTOR AND OTHER PARTIES. Any notive under thin Mortgago, sachuding e tbemt himilalion sy
notive of defaull and any potice of sade 1o Grantos, whiall be in wning, 1y ba bo sent by telefscointio, amd shall
ho effintive when s ludlly dobwered, oc when deposited with s nlm-mﬂ( revognuzed overmght CCiiiner, oe
matied, shall bo derimed effcctive when deposiied 1n the United States mas] Niew class, registened masi Zonstayn
epard, ditentod 10 the wddroason shown near the beginmng of this Mortguge.  Any party may changoe s sadpeas
mr nolicon umber thiy Mortgage by ving formal wallen aotice 1 the olber partics, specitying that the l]\ulpu;{‘ li“
ien which

the motico 1s to change the party 'y addreas,  All coprea of aotwes of firecknute trom the halder of any
has prineity pver thiy Mortgage shall be sent b fendor's mbdeess, an dhiown soar the beginamyg of this Moitgage.
For notier purpowes, Uranios sgrees by Leep Londer intonmed st all umen of Grantur'v cutrent ackleess.

MISCELLANEQUS PROVISIONS. Tho following muscollenoouss provisinns are & part of this Moitguge:

Amandments. This Mongage, tagether with say Relaied Documents, constituten the eatow undesstandmg and
arwnwm of the peirties ae to the maiters s Jorih an tins Mnﬂwnfo No atlerdioa abl o aiendient 1o s
b A

urtgage shall bo offoctive unless given m wriing amd signed hy o
toumd By the alloratun or eeeminung.

Applicable Law. This Mongage hae been delivered to Lender and accepied by Lender In the Siste of
itinois. This Mortgage ahail be governed by and consirued In accordance with the laws of the Siate of
IMnois.

n Headings. Uaplion headings m this Mortguge aie for convenionce pumeses only and aie aol 1o e
wued to indnrpeet ue define the provisaons of this Mortgage.

Merger. Thers shall bo no maeger of the inlerest or estate created by Uiy Mortgage wath any othies tnteiest o
eatate in the Propesty a1 any time held by or for the benetit of Londer in any capaetty, withoul the winiten

g parly of partion soughl to b Jhargeld o
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comnl of Lender,

lﬂﬂlhllir. It a comrt of conrpelent Jutisahiction findy any provasion of this Mostgage o be nvalid o
unonfirceshle an (0 sy pemon or orvematancs, wich finding shall nol remdor hat provision nvald of
unenfurocahle as L, any ofer penons or arvumsismos. I foasble sy wch (i“ﬂ'ld‘ll"lj gm‘a«mm rhall be
deemnt to be mdified (0 bo within the hauls of calorceahlay or valudity; hesveves, of the offending provimon
cannot be w readiliod, o shall be stncken and all other provisions of s Mortgage i gl othor respicts shell
reamatn valil and enfurccable,

Buccessors and Amsigng. Subyect fo the Timutationy ated i this Mortgage on Sransler of Granto s inforesd,

thia Moityage shalt bo hinding upon and 1nure 1o the honefit of the partios, their scensrn and esugms.  If

ownarehip ol the Priperty becomos vected i a on et than Orantor, Lender, withoot notice 10 Unestor,

may deal with Orastor's wuccessons with referonce 10 this Mevigage and the Inirbiadneas by mc:t

:G:m a;m e exienmon without relessng Grantor trom the obligations of this Mortgage or lishiisty the
news.

Time Is of the Tasence. Time is of the sasency in the performence of this Mongege.

Walvet of Hom elead !lunz;ﬁ\m. Grenlor hemh{ releases and waives all nghts and henefin of the
Invtientond exemgdica awn of the Stato of o as 1 all Indebtedness socured by this Mongage.

Walvers and Conaesdn, Lavader shal) not he dowimd 10 have warverd any righte under this Movigage (o1 under
the Redated Dunimeits) vaross sach waver v an writiing and mgied by Leader. No delsy or omision on

peit of Lendder in encroniny 2ay nght shadl operate as o waives of such oght of sny othes nght. A waiver by
sy parly of & provison of s Morgage shall pot constitute 8 wasves of of Wwdm the party » nght otherwine
o demand st comphance wibothal provision of eny other provimon. No priee waiver by Lender, not any
viiene of dealing betwoon Lesuter sed Grantor, shall combiule a waiver of sny <1 Lendee's ﬂﬁhls or any of
Clizplos's nhhfuimm st any future (rensaclions. Whenever coment by Lender o required i this Mortgsgo,
the gonasting ol wach conscnt by Lende in any insisnce shall pot conshivle continuing «onmont (0 suhacyucat
ndtamen Where lich consenl is regquired.

GRANTOR ACKNOWLEDGES HAVING READ &:i' THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TEAMS.

GRANTOR:
X ns M.qrml‘t “N'Maﬁ# S !
Aoland Boutet -

INDIVIDUAL ACKNOWL.EJL‘!‘ZBMEl'l‘iT

Oj V ) o8
COUNTY OF _ \ O\ )

On thigdley tetiea e, the undenigned Notary Public, personally sprezsod Rolend Boutet. (o me known (o be the
individpal doscrbed in and who executed e Mortgags, and acknowled he . she mgnod the MZ"" )

, for the uses and purposes 0, nentionge).
this <. 4  deydot ,....g-)::":.t’l e 1O

MM e {0 . Resing et e e e
Notary Public In and for the State of __\ ¥ ’Ql SIS TETEE
- ‘ L [ \ by
My commisslorieuplres b e

LASER PRO. Reg 1.5, Pat. & T.M. OY., Vor. 1.20 (¢) 1995 CFI ProSeevices, Jnc. Al nghts sowrved.
(I1.-GOY BOUTET.IN)
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