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MORTGAGE ‘: (]

4
THIS MORTGAGE is made(ths ~1YTH day of OCTOBER, 1998, botween tho Mortgagor, v /
GLORIA SALGADO , DIVORCED AqD MOT SINCE REMARRIED AND FULALIA SALINAS MARRIED TO SABING
(hatein *Borrowsr®), s the Motyages, TCH Bunk [liois (30, & corporation organuzed and sxisiing under the laws of the SALINAS
Unitedd States whooe sakdireas is
1440 WEST NORTH AVENUE, MELROSE PARK, 11 60160 (barein
“Lemior’).

/

il

A

WHEREAS, Borrower Iv indebted o Lender in-the orincipal of U.5.368,880.94 | which indeblednee: 18
avidenced by Borrowsr's note dated  [0-13:95 s patederira and reoewsls thervol (herown "Nuie®), providing for
moothly astaliments of prncipel s inteteat, with thoe balaoke 01 17l Mednens, 1 not soonsr paid, due and paysble on

OCTORENR 23, 2010 \

TO SECURE to Lander o ropayment of the ixlabtedness svideosed by the Nalo, with interest thereon, the
payment of all other sume, with waiaest thereon, advanced in sccordance herevath fo profect the iecunty of this Morigege,
acd 1he performeoca of the convemnts and wgreements of Borrower herein continivd, Borrower doos hereby morigags.
grant and convey 10 Lander tw following described property lovated (n the County of ~O0K , Sals
of hinnia: ‘

t
THE WEST W) FRET OF THE SOUTH 12 FEXT OF LOT 8, AND THE WEST 85 VEET ON LOTS §
ARD 30, IN BLOCE 21 IM MAYWCOD, A SUBDIVTSION OF SECTIGNS 2, !l, Aip 14,
TCAESHIP 19 NORTH, RANGE 13 KAST QF THE THIRD PRINCIPAL MERIDIMY, LN COCK
CoUNTY, ILLINOII.

PIN # 151 11100150000
RIDER ATTACHED HERETO 1S MADE A PART HEREOF.
which has the sddress of
103 N TTH AVE, MAYWOOD, I1. 6013) ERYrA LWl
iherein *Proparty Address®); {wiromt, city, np code) .

TOGETHER with all the improvements now of harveftw sreciod on the property, and all sesemsaty, rights,
appurtenances and renta all of which shall be deemed o be and rvamin & past of the property coversd by this Morigage;
and all of the Foregoing, logether with said property (or the lessehold estals if this Mortgage is on & lassshald) are
bercinafter roferrel o m the ‘Property. !

Bortower covenamy that Borrowee is lawfully sewsed of the eetate hersby canvoyed and liss the right W owrigage,
grant ad convey the Property, usd that the Property 1o usencumbeisd, excepl for oocumbrances of record  Borrower
comvanants that Borrowss warmnts amd will defead peserally the title 10 the Property agsinat all clsims and demands,

subjost Lo socumbranies of record. :
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UNIFORM COVENANTA. Borrower and Londer coverasd a2 agres sa follows:

{. Paymest of Principal ané Interssi. Borroww shall prompily pay when dus the principal and interest
Inkredteed avidenced by e Nots aod Late chuzyes #s provided in the Note.

2. Funds lor Tases and Imursncy,  Subct (v applicable lew of & wiitten watves hy Lander, Borrowes shall pay to
Loralor on the day monthly paymeats of pnacipal and incereat are puyshls under the Nole, uniil the Nota 1a paid 1n full, »
surn (hetein *Funda®) equel W one-tweifth of the yewrly ts1ed snd assessments (including condominium sad planned unit
dovelopment asssasmwnts, if ay) which may smn prionty mver this Mortgege and ground rents cn the Piopeely, if any,
PMus ono-twel b of yearty proviuen inatalimems for hazsid insurance, plus one-twelfth of yearly premuium installments for
modtgage isurance, 1f any, all as reasoosbly estimated 1NItIly And from time (o time by Lamder o0 the hams of
sxxommonts sad bills and reascomble sutimates thersof  Bortowwr shall not he obligaled 10 make ach payments of Funds
to [enuor 1 the raient that Borrower maakies such payments io the holder of 2 prior monigage or dewd o trart Il such holdes
6 an inslifutions! heedae.

If Borrower puye Fueds @ Lender, the Funde ahall he held i aa 1nahilution the deposits 0r sccoumls of which are
insured o7 guaranteesd hy & §ederel or state sgency (inctuding Lacdor if Lender s wich o imstiivtion). Laader shall apply
the Funds to fay saicd aves, sssosaments, 1nsurence prertivens spd ground renin. Laader may not charpe for 80 holding
and senlying the Funwis, anlysing sand sccoumt or venfying and compiling sard asssetments and bills. uniass Londes pays
Buorrower 1nderest on the Vuaw snd apphcable law pormits Lendee 1o make such a charge. Borrower snd | ender may agree
in wiiting st the bime of axecvaov of this Mongage that interest on the Funda shall be pud 10 Rorrosves, sod unldvas mich
sgreemont 14 made or spphceble 1w _tequires such tndorest (0 be pard, Lender shall ol be required to pey Botrowst any
Iversst o7 sarmiags on e Pumie, Lozder shall pive to Borrowsy, withowt charge, o canual sccouning of the Funds
showing credite smd debita 10 the Puiits rixi the purposs for which esch debit to the Punds wes minde. The Funds sre
Phadyged as shhitional kcwiity for the wma sorund by tas Morgege !

1{ the amount of the Funds hald by {end=2, together with the future monthly (nslslimonts of Furds peyshls prior
to the due datos of thxes, sessetioents, iwirsnce iy scdd ground ronts, shall erncord the amount roguired to pay said
atos, Amscaamants, ineurance preomums and ground vats sa they fall dus, such excess chall e, st Borrower's option,
sithor prompily repasd to Bocrower of cradited 10 Borro ver on monihly installinsots of Funpda. 1f the amount of the Funds
beki by Lendw ahall not by sufficient to pay (axos, sasedr monld, (DSIrARCS premiuma and ground rents as they fuli due,
Boerrwer shall pey tv Londer ey smous necsary 1o make 1 the deficioncy 10 o or mvre payments s Leader may
L X

Upon paynsnt in Ml of all sume secured by tus Mortgage, 'eolar shall promplly refund to Borower any Punds
tmid by Looder. if under paragraph 17 hereof the Property is wid v ‘e Property i othwrwise acquired by Loador,
Lender thall apply, no later then immediataly pror 1 the tale of the Preparty o7 \ts scquinition by Londer, any Punds held
by Lomdor st the tme of application & ; croedat ageieat the wame secured by this MoJtyage.

). Appiicatton of Paymuots. Unless applicable law providas otherwiss, i peyments reveived Ivy Landar under
the Nute and paragraphs | sod 2 hareof shall be spplied by Lender first in payrmwe of smounts payshie to Lamdes by
Borruwer umdor pargraph 2 beveol, then 1o intereat payable on the Nota, and then to the [aincipal of the Note.

4. Prior Mortgage and Desds of Trust; Charges; Pbers. Borrower shall psrform o) of Borrowee's obligations
uader any movigage, deed of trast or othes secunty agresrnant With » lien which has pnority over iy Moriguge, Including
Hovrrowss s Covenants ' maks paymenis when Jue. Borrowsr Jhal) pay OF cause in be paid Al fuia, asasments and
other charges, finsd and inspoaitions attnibuisine & the Property which may stiain o priofity over (o' Moﬂmo and
lomsohiold paymeats or groussd rests, if any.

S. Huaard Imsurancs. Borrower shall keep the improvements now mmul o1 bevoafier mtm n ‘e Propecty
Insurec againe loss by fire, hesards 1actuded within the terve “sxmnded covarage’, and such other hazards ss Londer may
require and 10 sich amounts aod for auch pervods e Lender may requirs.

The inwuirsnce cartior providing e insureace shall by chosen by Borrowsr subject 1o approval by Leader;
provided, that mah spproval sball not he univasombly witkheld. Al insurance polices and renewals thersof ahall be in a
furen azceptable to Loswder and shall include s siandand mortgege clouse in favor of and in & form acceptable L0 Londer,
Loesber il have the crght to hald the prlicisr and renewals therso!, subject 10 the tsrms of any morigags, desd of trust
or other wecunity agresentmt with s lien winch has prionty over this Mortgage

In the vveat of loss, Borrowey shall give prompt nutike lo the insurance camme and Lender. Londer mmy make
peoof of fcas if ool made prompely by Borrower,

1f the property 1 abandonod by Borrower, or if Bormower faibs 1o respondd to Londer within 30 daya from the duie
notice 15 mailed by Lender to Borriwee that the insurance carmer offees Lo seitie a claim for insuraice heawfits, Lender ia
authorized i collect sard apply the insurance procesds ot Lender's option mither o restonation or tepair of the Property or
1o the »ams socuiod by this Mongage. ;
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6. Prwservatios end Malndemaace of Property; Lemsebokls; Condominiums; Planned Unii Developments.
Borrower shall hesp the Progerty 10 good repeit and shall not cosonut wasta o permut impairmomt or delenosstion of the
Property ena shall comply with the provisiens of any lesss if thia Mortgage 1a on a leasohold, If this Movigegn \s on & unit
In & condominium or & plaseed unit development, Borrower shall perform all of Borrowee's obligstions under the
dovlarstion ar covenaats coesling or goveming the condomumium or planned unit developmant, the by-lawa sad regulations
of the condomimum ur planswd umt dovelopment, and coastienl documents.

7. Protection of Lender’s Security. 11 Borrowsr (ails to perform the covenants and agrosments containsd in this
Morigege, of if any sction or proceeding  comumwenced which matonally affects Londer's interest in the Property, then
loder, at Lander's ophion, upon notwe (o Botrowwr, may make such sppearnaces, disbune such sums, inchuding
tvasonahis sitormey's fees, and iake sich acion a8 is pecessary to protect Lender's intereat. If Londer required raoiigage
thoursike o a ¢oaditon of meking the loan secursd by thiv Mortgege, Borrower shall pay the premiums requited lo
macaian sch insuraace in sfiet uotil sxh (ime as the requirement for such insrsoke ledmansien in sccordance with
Borrower's andd laler's written agresment of apphicable law. Aty awounts dishursed hy {ender pursuar w this parsgreph
7, wath thieveat thevon, ot the Now rate, shall become additional imicbiadness of Borrower secured hy ihus Morigage.
Untass Bortowes and {ander agres {0 othes terms of payment, such amounts shall be payable upon oty from Landsr 1n
Barrower requesting javimni thereof. Nothing containad 1n than paragreph 7 shall ceqquite Lendar 10 incur any sapesse or
tako any sction herenmder.

11 Borrowes fails W wasan tasurance on tho Propery as required in passgraph S, Lender may purchase insursnce
on tw Property and charge Boriow e for the cost ax provided i this Mongege 1t Lender purchases this inmrance, { shall
Nave the right 1o select the agent. Lesrizz 1e mot reqrured to oblain the lowest cosl insumace that might he avatiahle.

3. lmpuction. Lendor may aps or cause 1o s mads reasonsble enines upon and 1napectiona of the Property,
prwidod thet Londer thall give Borrowes nofice pnot (0 any such spepection specifying rasomabls catss therofor relsied 10
Lendes's iodorest 10 the Proparty.

9. Condemmation, The proceeds of snyaviaed or clm for damages, dirsct of consequential, in cornoction with
any condemoation or other whing of the Property, o rart thersof, of (of conveyarce in liew of condemnation, are hareby
sasignm and ahall be pakd to Levder, subect 1o the teims of sny morigage, deed of trusi or ofber securnity sgreement with s
lion which has pronity ovey s Morigege,

1. Borrowss Not Ralensed; Forbewrsace By Lewiar Not & Waiver. Bxtetuaton of the ime for payment of
moistication of smortizstion of the sums sscured by this Mortqaps grunied by Lender 10 any successor [n interest of
Borrovwes shall ant operste fo releass, (a6 say maaner, the Lisbility v¢ Ds onginal Borrower sand Bottowsr's maeaasory in
tiskerest, Lomder shall not be required 1n commence procesdings against 7uc’) succosor of refuse o extend time for payment
ov otherwus modify amortizaton of the sums scured by this Montgage oy re2oon of any demand made by b origina)
Borrowss amd Bocrowsi's pucceasors 1n indeteal.  Any forhearsnce by Londer n viwcistay any nght or remedy heveunder,
ar olhwewise afforded by applicable law, shall not be a waiver of or prectude the exeictse of sy such nght or remsdy,

1. Seccomors and Asmigme Bound; Joind and Several Liabibity; Cotagnwic, - The cavetants sl agresments
harwinn :oniained shall dind, soid the nghts hereunder shall inute 10, the Teepective swis et and satyme of [ander and
Borrower, subject o the provissons of paragreph 16 hereol. All coveoanis and sgresments of Borrowsr shall bo joint and
seversl. ARy Borrowss who co-ngas this Mortgage, bul does not axecute U Note, (a) 15 co-mpgring this Mortgage only to
mostgage, grant and canvey Leat Borrower's inlereal (o the Mu.perty to Lender under lerme o) this 2funguge, (b) is ool
personally liahio on the Nots of under this Mortgage. and (c) agrees that Lendev snd any other Bcrraver hervander may
agree 1o ontand, modify, forbear, or twaks any other sccommodsiions wilh regard 1o the Jecms of this Mgage or the Nota
without that Borrower's cocssot and without relsasing thet Borrowsr or modifying this Mortgage as lo e Borrower's
raterest ig the Propesty.

12. Notice. Eacept for any nonce requited yader spplicable law 10 be given in anther manasr, (8) any nodice to
Borrowes provided for In this Mortgage ball be given by delivening it or by malling sch notica by centilied mal
icdrowsed 10 Borrower o the Propenty Addiees of sl such othws address as Borrowe: may deaigraie by antice 0 Lander &
provided hatwn, and (5) aay aotie 10 Leader thall be given by certifim) mail 0 Loneler’s address statad hersin or 1o mich
othar sduress as Laruler ey deaignate by aotice ¥ Sorrower as provided berein.  Any rotice provided for in this Mortgage
Wial! he deemad 1o have beoa given 10 Borrower ot Lender whea given in the manner designatsd heroin.

3. Governing Law: Severshility. The ctale and Jocal lews applicable to this Morgage shall tw the laws of the
junsdichon 1n which the property s locsisd. The foregoing cendence shall not Himit the applicatality of Federal Jaw Lo this
Mortgege. lo the svent tat any provamon of clause of this Morigage or the Nots vonflicls with applicable law, such
conflict shall not affect other provisons of this Mortgage or the Note which can be given effect without the conflicting
provition, sad 10 this eod the provisioos of this Morguge and the Nate are declared W be sevorable. As uwd
berwin, *coste”, "expenas:’ and ‘arnmey's fess® include all sums Lo the exteat not prokibited by applicabie lew or Limitad
heswn. ‘
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14, Borrower's Copy Borrowss shall be furnished & conformed copy of the Note and of this Mortyage st the
U of execwiioa or ey recordation hereot. ‘

15. Rehabiiation Losa Agreemeni. Borrower shall fulfill ali of Borrower's obligetions under any home
reballiation, impervemenl, topaiz, or othet inen agrvement which Burrower sofers inlo with Lender. 1eades, sf
Lender's option, may require Borrower 10 sxecule and deliver to Lander, in & form sccoptable to Lander, an ssgnment of
any righta, clamw or defwnses which Bormwer may have sgastnst parties who wupply labor, nmtetials or wervices in
connetion with (eovements made to the Property.

16. Tramefor of the Progerty. If Borrowss selis of trasefers alf of sny puart of the Propesty of an intsrwst therwin,
pachuding (a) the crestion of & Lies or oecumbrance subordinate to thiy Mortgsge, (b} s irasefer by devis, descent, of by
operstion of law upun the death 0f & joun tonant, or (c) the grent of any iewschold (derest of thres years ot leds not
contaiyng an option fo purchass, Borrowsr shall ceuso to be submitted information requiret by Lendes to evaluate Lhe
trannferes a2 if & new bosa wers being to the tnumferse. Borrower will contingae (o ho chligated ander the Nots and this
Mortgage aniess Lender release Botrows: 1a wrilng.

tf Londrd, va the bagss of say informetion ohtained regarding the transferes, reasonshly determises that Leader's
secrily may be tmrzired, or that there is an umcoaplahle hikelihood of & breach of any covenaat or agtesmni in this
Mortgage. or if the riquired inforrantion i ol subcaited, Lender mey dovisre afi of the sums sectued by this Morigags b
be immediatoly due an’ v yeble. 1f Lemdsr saorcisee mxh option W accelorste, Londer shall mail Borrowse wotice of
sccelenstion 1 sccordhece 101 paragraph 12 bersof. Such aotice shall provide & patiod of not less than 20 days from the
deto the notice v mailed o didivired withon which Rorrowse mey pey the suma declared dus.  If Borrower fails 1o pay
such sume priot 1 e sapivation o cuch ponod, Lender may, without further notics os demard oa Borrowes, 1avole any
rotaedios pormitiod by parsgraph 17 hrieof

NON-UNIFORM COVENART®. Borrower and Leader further covenant and agres as follows:

17. Accclerstion; Mamedies. Excrt it provided \n paragraph 16 hersof, wpon Barvower’s breach of any
cuvenant or agroement of Berrower in this Mortyage, Including (B0 covenants %o pay when dus any sesny secured by
thin Mortgage, Lendar prior to acoslevetion 2222t sive notics to Borrower s provided in paragraph 11 hereo!
wpecifylng: (1) the brwach; (3) tha action require 2o cure sech brench; (3) a dase, not lem than 19 days from the dete
the notice i malled o Berrower, by which vech brerch m=at be curect; and (4) that fallure tn cure such breach o or
before the dute specified in the natice may result e ac vleration of the suwms secured by this Mocigage, foruckosure
by jwdicial procesdizg, and vale of tho Property. Tiw noth:# 1hall further inform Borrower of Uhe right to relastste
altor nccaloration And the right t0 saert i the forchoure 7/oveding the wowmisterwe of & defaull or any other
defvcse of Borrewer to scceleration amd fereciosure. I the breaza b; vot cuscd on or before the date specified in the
notice, Lander, st Londer's opiion, may declare ell of the sams sext 2w by thic Morigape 1o be imedialely dee and
payshie withowt further dwaand end may foracios ihis Morigage &, judirial procseding. Lender shall be entitied
1o codbect tn such procesding ait evpermss of foreciosuse, iacluding, but no| lntted (o, rvasouable ativrney's feey and
costs of docemeniary evidence, shatracta and tithe reports.

15. Borvowsr’s Right o Reimsiate. Notwithetundng Londer's accalmissiop of the wums secured by this
Mottgage due 10 Borrowsr's bresch, Bosrower shati have the right 10 have sy procestings begun by Lender (o enforve
this Morigage ducontipued st any time prior (o sniry of 4 udgemen! enforcing thia Morigage f: (s) Borrowsr pays Lander
1) suro which would be then due undes Wus Morigege snd the Node had no sccelarstion ou urt#Z; (b} Borrowse cures all
Bresches of any oihar covenasls 01 agrosments of Borroww canzained in thu: Mongage; (¢) Bimover pays il reasoesble
supenses iosurred by Loexder 10 safurcing the covenants and agresments of Boryower contsinmb ip 9« Mortgege, and in
mforcing Laader's remedies as provided in persgraph 17 hereof, tncluding, bl not hirmiled to, reasorsrls stomey's fees;
and {J) Borrowes takes such achon as Leader may ressommbly require in asmirs thal the Lien of this Morgage, Lender's
taterset (0 Lhe Property aoxd Borrowsr's obligstion o pay the sume secured by this Mortgage shall continse unimpeired.
Upot such peymsist sad curs by Bortower, thin Mortgege and the obligations secured harsty sball remein i full force and
offoct as if o acolerstion had occurmd.

19. Amignmect of Rents; Appointowrnt of Raceiver. As addiional securily hereunder, Horrower herehy
assigns to Londet the tents of the Propenty, proviced thal Borrower shell, prior i accelerstion under paragraph 17 bereof
ar shandonmend of te Provprty, have the reght 1o cotlact and imisin waoh rvals as they becoms dus und paysblo.

Upon sccoloration undee parsgraph 17 haveof or shandoament of the Property, Lender shall be sntitlad io have 3
recnver sppoinked by & court 10 onler upon, ke pussassion of snd mamspe the property A to coliect ihe rents of the
Property including ihow past due.  All rents collected by the teceiver shall be appliad first 1o paymenst of the comts of
munagenent of the Property and collevtion of rents, acluding, but vot limiied 0, receiver's fom, premiums or received's
honds and ressosabla stioney's foes, and then 10 the wma secured by this Mortgage. The recerver shall be lishie 1o
acvantit only for those rewds eciuaily received

20. Release. Upon paymwax of all muma scared by thin Mortpege, Lender shall reicass this Mostgege without
charpe to Borsowse.  Boviowsr shall pay all coste of recordahion, of any.

31, Walver of Homestund. Bocrowee horeby waives ail nghi of homestesd exemptrim in the Propenty.
Page 40 9127 oAt
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REQUEST FOR NOYICK OF DEFAULT
AND FORECLOSURY, UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bormowse and Lender raquest the hoider of sny morigage, deed of trust or other sncumbrance with « hen which has
priosity ovee thus Morigags o pave Notice (o Linder, st Lavder's address set forth on page ome of this Morigags, of any
defaull usdor the saporict sacumbrance snd of any sele or other foreclomure aciion.

ESS WHEREOY, Borrower has execuied this Morigege.

Yoo P /
“‘r(r .J ’_Ef tL ! R m
atommﬁmo
‘4{' ! .
o ¢ .
,_,,p--'l L f"’;'|\ /u(( ‘ff{'-' ﬁ“ ("Kt‘ f“ Kf'l /if. l{A’/(‘! ((t_[Wl
LA

e i “‘:’ ‘ La.ssiie S, 7o,
STATE: OF ILLINOIS, st o Aot oox “Counly W

L & r‘( [ T KR .\ & Notary Public in snd
for sad county and stade, do horeby amty that persciaiiy known b me 1n bo (he samm pervond(s) “whies nasme(s)
subscibed 10 the forgoing |natrument, sppaarod P4foiw me this day in person, and scknowledged that  he

sigtad 4ad dalivered the said inatrument as free voluatary oot for the uses and purposes theroin set forth.

Gresns undor my beaod and official seal, this @ '%. ARLIVIRT S

My Commission sapires’ " v ( . O

r- e o -JW o 5 g prariel
Nuotery g

QF e TAE GEAL

i n*ﬁ_-ffﬂ(:; LT

MY g

ERLR I TER e gy
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DUE-ON-TRANSFER RIDER

Notlee: This rider ndds & provisaon b the Sevuelty Invtrinent allowing the Lender to reguire repuyment of

fhe Note tn fudl upast tewmiwder of he property,

THES DUE-ON-TRANSEER RIDL R by amde this 1T day ot QCIOBER, 1994
and roimcorpotated 1ato and shall be deemad Lo armal vt supplement the Mortgage, Deed ol Trast, or Secunty {eed (the
"Secunty Bntrument ) of the @me daie grvea by the wratsiigned (he " Barrawes™) b secure Horrewer's Note fo
TCE BANKALLINOIS, 146 WENENORTH AYENDE MERROSE FARK, 1L ol ‘
{the "Lamder) of the same date (the “Nute 't amd ssn ey o prooenty des tibed in the Secunity Tistrament asd i ated at:

SBY N TTHOAVE, MAYWOOU, 1L s018)
Popecry Abdien

AMENDED COVENANT. (0 addition fo the conenants sl agream/nts made 1m the Secunty Intrument,
Hotrineer and Lemder turther covenant amd ngroe sy fuflows.

N. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORR(OWER
Utorm Covenant 16 of the Secunty Tnntrument v amended o tead as tullows:

16, Tramler of the Property or a Beneficial Inferent In Borvower. 1t «ll or any pany of the Frojesty of an spletest
theroin 14 sold or trenvferred by Botnoswet tor 1f a benolicimd interest 1 Borroseer s sold o1 transYord mud astower 1s nol
# natural persen of petwio hut v corporibon, pataseship, st or other lega) amtity) without Londer's prior writton
vonwid, caclding (4) the creation ol w hen ar envumbyame suivordinate G this Secunty Ingnamend which dosa ot tolate
W airamsfer of pghts of ovcupaney 1 the propenty, thy the creation of a purchase maney secunty interest for howsehold
apphames, 1u) & tramter by devise, descent ur hy uperation ol Taw upon the death of & joint tenant or 1403 the gt of sny
Jeaschold intessat uf thes years o less not contuming an oplon o purhase, Lender awy. ot Lender's aphon, dwclare alf
the sume secured by this Secunty Istruient 1o be inmodistsly duc and payahie.

DUE-ON-TRANSFER RIDFR - Second Mortgage-- #/82 - FNMA UNIFORM INNTRUMENT

Papr i ol oI 694




UNOFFICIAL COP




UNOFFICIAL COPY

(1 enwder exercias s h optian b aceelotato, Lender shall man) Bortower sotice of accelersbon in scoordamce with
patageuph 1! hereot Sovh aotive <hall provide o perid of pot Tess than W days Broem the date the aotice s imatled withan
whivh Borrowsr may pay the sam declared due 18 Boreower tads to pay such sons poor to the espirstion af such perid,
| endes may, without further notive af demand on Borrower, mvohe any remedies pernutied by pangraph 17 hereot,

Lender may cutavent Lo n sale or teanster of 0D Bortower causes b be wobenitod e Cotder information requieed hy D eader
(o ey dbuate the transferee ay if ¢ e loan weie beiag made 10 the tnmsteree; LD Lemder teasoimbly determynes thal Lender's
wx Ury will ned be ianaired wied thad ihe risk of 4 breach o any covgmunt or agtes et i this Secundy Fastzment i
acoptablo v ingerest watl be payable on the suans socuesd by this Securily indeament at o tate sccoptablio o Lender (4)
charges si th torma ot the Nee aind thes Secanity Tostraomnt tequiend by beador sre made, sv:huding, tor example,
pettadic adiistment in e o inderest taie, & diiferent Bl pay vt date for the kan, and addition ol unpaid interest to
Primipal. ad 65 the trensferee agne an avsamption agreement thal is acceplable 1 Lender sndd that obligates the transferse
o heep all the promises and agteerments pulle 1 the Note smd in this Seusedy Instramnent. aa modidied of required) by
Lemder 1o the ecirn’ poromitiod by appln able law, Londer abo may chatge a rearonsble fee ss o comdilion W Lender's
vinscot o any wle ¢ ranster

Bormower wall conlimuo to be ofieated wder the Note amd thie Secunty Inatruiment unlfess Lander relcawen Bormawer 1n
wrihing

N WITNESS WHEREOE, Borower has racuuted this Due On Doaster Rider

' y !
I/‘ . ! . ,
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VARIABLE RATE RIDER T

THIS VARIABLE (UITFR i made tis ) Ty of OCTOBER, 1995 | and it incorporated iato and shall
be Jescnad 1o ameexl and suppleran; the Maortguge (the °Security Jakrument®) of the same date giv3n by the undernyusd
{a “Borrowsr®) to scute Borecet's Consumer Loan and Secunty Agrewowat o TCF BANK ILLINOIS fib. (the
"Luader ) of the samia date (the "Note®] apdrovering e property descnibed in the Secunty lavrumen! and located at;

503 N 7T MAYWOOD, IL 6015)
(Property Address)

The Note contains provisions allowlig for changes in the interest rate whenover the
"Index rale” changes, and for anbuai adjudments (o Borrower’s payment amount,
adjustments {n the loan term or adjustmeant (o Borrower's final payment smount,

ADDITIONAL COVENANTS.
In skfizon to the covensals and agreensents mads 16 the Secuvity Instrument, Bornower und Lendar fuithes

Lovenaat sea) agioe as follows:

CHANGES IN PAYMENT SCHEDULE DUE TO INTEREST RATE CHA'VGES,

The Nins provedes for an iostial anousl inereet rite of 1115 %. and 7isn provides fix changss 1o the Likertal
talo and payment sdedule & follows.

Borruwar's rate will be & varuble anoual rale of  2.40 % 1g excess of ¥ S, Prime Rate published 10
The Wall Streer Journal under “Moosy Rates* (the “tedax®). (I The Wall Sireet Journal piviishes mors than one U5,
priam rate, the 1ndes is s Righest such rata.) 1f the 10dex bacomes unavailable, Lender will select; 4o the extent permitied
by spplicable lav.s aad regulations, 7eod othar interess . to 1nde that 1s comparsbls to Uie (ndex and w:ll potity Barrower
of the change. ( soder will recekulsio and resol the angual intarest 1ele sach busiosss day (sacluias aarirday, Sudiey and
Legal holidays), 1o reffect changes s the inhex. To Agure the Annual Percemtage Rale, Lender sdue 140  perceniage
points W the jndex 1o effect the previous businass day. Leadsr will change the Annual Percentage R2s pu the first
business day (oxcludes Sstundey, Sunday and legal holidays) followiug the day that the index change is pudlished. The
intarest tals Wwill paver be more than 19.00 % por yeas or less than 9.30 % per year. The intorest fatw 1n offect on the
date 120 Jays betors the fisal paymens (s dus will be the rale Landar charges for 1be remaining scheduled term of thae loan,

Borruwss' s mwaibly payment will changs anaually ou sach sanivessary data of the Tirsd payment due date. Lender
will detormine the smouni o the mwathly payment that would bu [arge saough o repay the unpaid principal balanie of the
Mote plus interest gn that smouas in full by the floal paymeat due dalo  Leader will give ta the Borrower & nolice of sy
changss 1a the 1300thly payimeat al leasd 23 days (but po moro than 120 deys) before the date when the changs becomes
sffective  Loninr will use the inlstest rata in oftact un the dats shown in the sotice of paymest changs (1oferred i heltow)
to make thus ca).ulstion. |f Uve Nota has oot beeq paid is full by » Bonower will pay the retaainiog unpaid
priscipal and ac:iued intersat 18 full oo that das,

9NN Vagniof2 0658
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[a Your monthly peyment will chaoge snnually 0a each aoniversary date of your first paynwadt dus date. We will
detarmioe lhe amount of the moachly payment thal would be large ssough 1 repay 23% of i origigal prncipal plus
1nlaresl 0a Lhe eakice unpaid priocipal by 10723/ 100w Anal paymeat due dase). We will use the tatersst rate in offect
oa the date shown in the aothe of payamat change (reforred 1o beiow) to meke this calculation.  Your scbeduled mnnthly
paymsots will not repay dus Josn in full by your Roal paytment due dats. Therelore, 73% of be onginal principal plus
sccrued and uopasd 1atorast will be due on your Anal payment due date.  You will pay the remining priciipal sad interes
you oww 18 ful) on your floal paycoent due daio Lu & viogls balloas peyment.

Borrowsy will continue 10 peake regular monthly payments ualil the unpaid procipal and (nerest due under the
Note have been paid 10 full. fotersst rats increases may extend the ongisal paymedi schedula. If the Nots has not bean
pard 1a full by , Borrower will pay the romaining vapaxd priccipal snd accrued interest in full oa that date.

(] Borowss's.final paymeni will be adjusted s that the uapuid printpal and ioterest dus uader the Note will be paid
a full,

NOTICE.

Laader wiil give (0 Josmowse 8 notice 8 least otics sech yaar durtng which an inderset rid adjustient is
inoplemented Withoul a8 sccOnr snyiog change ia the smount of the awoibly paymeni. The nolice will include the current
and poor 1niereet Tates, 3 statecae’ of the loan balance an other informetion raquired by law sad useful 1o Borrowsr.

LOAN CHARGES.

If 182 loan scoired by the Securld; !uotramesi is subject 0 8 law which sels matiomm los chazges, aad! that law
18 fioally intarpeeted s that the interest 0 othe= loan charges collacted of L be collscied in connstion with the loan
axcend parmitind liraits, thea; (1) any mich Icaa ciiarge aball be reduced by the ainoudt decessary 10 reducs the charge to
the permitted lienit: end (2) any sume already collactid from Bortower which excesded pernutied lignits will be refunded to
Rorrower. Laader may chooss (o make tis refund by raducing the pancipsl owed under the Nots or by ouking  direct
payment 1o Barrawsr. [ s refund reduces pracipal, e reduction will be trealad 85 & partisl prepayment under the Note.

LEGISLATION.

11, aftes the dato herwo!, enacicocas or exprration of appiscible laws have the offect sithar ol rendering the
provisioos of U Note, the Secunty Instruasnt or this Vansble Kes Pider (other 1han this parsgraph) unenforceablo
sccording W thets lerma, of alf Or any pant of the suans scursdt baraby uoiitloclable, a1 vibenvise provided in the Security
Insrumend and ths Virsabls Rats Rudee, or of diminishing the value of |eoder’s secunty, then Leadar, at Leoder's oplion,
may dechtre all sums secured by the Security lastrument (o be 1mezadiste!; due sod paysble.

IN WITNESS WHEREOF, Borrawer has executed thus Vanable Rate Rider,

A (Seal)

- By

1$0al)

_ (Saal)

BRI TTr
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