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MORTGAGE ; } f

THIS MORTGAGE " Cecurity Instrument™) is given on Octobar 20, 1895
The mortgagor is  DEBORAN. P BOWMAN, AN UNMARRIRD PRRSON

{"Borrower”). ‘This Security Instrument is given to
PINANCIAL FEDERAL TRZ”3" AND SAVINGS BARK

which is organized and existing under the lavs ¢! the United States of America , and whose address is
21110 §. WESTRRN AVENUE, ALYMPIA FIELDS, ILLINOIS 60461

("Lender”). Borrower owes Lender the principal sum of
EIGHTY NINE THOUSAND NINE HUNDURD OND 00/100

Doliars (U.S. 3 89,900.C0 3. This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Not”™), which provides for monthly payments| with the full debt, if not paid ecarlier, due and payable on
November 1, 2025 . This Security Instrument Seeares to Lender: () the repayment of the Jdebt evidenced

by the Note. with wmerest, and all renewals, exiensions and modificacons «f the Note; (b} the payment of all other sunts, with
interest, advanced under paragraph 7 10 prowet the security of this Security Instrument; and (c) the perforimance of
Borrower’s covenants and agreements under this Security Instrument and the Moi=. For this purpose, Borrower does hereby
martgage, grant and convey to Leader the following described property located in
TOOK County, inois:

LOT 3 (BXCEPT THE NORTH 12 FREET THEREOF) ALL OF LOT 4 >4D THR NORTH 14

FEET OF LOT 5 IN BLOCK 4 IN MASONIC ADDITION TO HARVEY A SUBDIVISION

OF LOTS 3 AND 4 CF RAVENSLOOT'3 SUBDIVISION OF LOTS 2 TO. AND LOT 15

OF SCHOOL TRUSTEES‘ SUBDIVISICN OF SECTYON 16, TOWNSHIP 36 [ORTH, RANGE

14, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILiipLI2

RECORDED JUNE 9, 18%3, BOOK 60, PAGES 311 AND 32, DOCUMENT NO. 1dP4Nn96.

&
N
ey
N
PERMANENT PROPERTY TAX WUMBER (S5} 2%-16-203-038 PIQ & OF m
which has the address of 15234 9TH AVENUE PHOENIX
{Street] [City}
{llinois 60426 ("Property Address”);
1Zip Cnde)
LOAN NUMBER: 18 02(.551403,
ILLINOIS -- Single Family -- Funnie Mae/Freddie Mac UNIFORM INSTRUMFNT o JOTE 3/90
Grwat Lakes Busness Farms. ine Bl
ITEM 18376L1 {5409 {Page 1 of 6 puges) To Qrder Catt 1-R00-532-9393 L5 Far 016-181-1131
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TOGETHER WITH all the improvements now or hereafter erecied on the property. and all casements, appurienances,
and fixtures now or hereatter a part of the property. All replacements and additons shall also be covered by this Security
Instrument. All o the foregoing is referred o in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower s lawfully scised of the estate hereby conveyed and has the right o
mortgage, prant and convey the Property and thar the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and  will defend generally the titde to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use amd non-uniform covenants with
limited variations by jurisdiction o constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

§.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Nate and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable liw or to a wrilten waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Nete, until the Note is paid in full, o sum ("Funds”)y for: (a) yearly
taxes and asseszanenus which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
gayments or growed reds on the Property, 5 any; (©) yearly hazard or property insurance premiums: ) veirly flaod
msuranee premuuns <8 any; o) yearly mortgage insurance premiums, iF any; and (f) any sums payable by Borrower 1o
Lender, 0 accordances/with the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums. These
iterns are called "Escraw Vems ™ Lender may, at any tme, colleet and hold Funds in an amount not to exceed the maximum
amount a lemder for u federily related mongage loan way reguire for Borrower's escrow acconnt under the federal Real
Estate Settdement Procedures Actof 1974 as amended from time to time, 12 U.S.C. §2601 ef seg. ("RESPA™), unless another
faw that applies 1 the Funds sets A lesser amount. If so, Lender may, ar any time, collect and hold Funds in an amoun not to
exceed the lesser amount. Lendes may extinute the amount of Funds due on the basis of carrent daw and reasonable estimates
of expenditures of future Escrow lterns of otherwise in accordance with applicable law.

The Funds shall be held i an iediution whose deposits are insured by a federal agency, instrumentality, or enity
{including Lender. if Lender is such an insg'ungn) or in any Federal Home Lean Bank. Lender shall apply the Funds to pay
the Escrow flems. Lender mayv nor charge Bapzower for holding amd applving the Funds, annuaily analyzing the escrow
account, or verifving the Escrow Bems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender 0 make sach a charge. However, Lender muystequire Borrower 10 pay a one-time charge for an independent real
estite ey reporting service used by bender in conneedin with this Loan, unless applicable law provides otherwisz. Unless an
agreemmem iy made or applicable law requires interest 1o bepan!, Lender shall not be required 1 pay Borrower any interest or
earnings on the Funds. Barrower and Lender may agree inowriting, however, that interest shall be paid on the Funds. Lendar
shall ive 1 Borrower, without chargs, an annual accounting(ofthe Funds, showing credits and debits o the Funds and the
purpose for wlich cach debit to the Funds was made. The Funds s7e pledged as addiional secunty for all sums secured by
ihis Security Insirumeny.

It the Funds held by Lender exceed the amounts permtitted 10 0c held by applicable law, Lender shall account o
Borrower for the excess Funds in sccordance with the requirements of Appticable law. 1f the amount of the Funds held by
Leader atany time is pot sutficient o pay the Escrow Hems when due, Lender inay so notify Borrower in writing, and. in
such case Borrower shall pay o Leader the ameunt necessary o make up the/deficiency. Borrower shall make up the
deficieney in no more than twelve monthly payments, at Lenader’s sole discretion,

Upon payment in fill of all sums secured by this Security Instrument, Lender siad? promptly refund w Barcower any
Funds befd by Lender. I, under paragraph 21, Lender shall acquire or sell the ProperisLander, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition ‘or tale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, @t pavmen's received by Lender under
paragraphs | and 2 shall be apphed: first, w any prepayment charges due under the Now; seeomd 0 droums payable under
paragraph 2; third, to interest due; fourth, 10 principal due; and last, w any faie charges due under the *oze.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines amd impositions auributable w0 the
Property which may attain priority over this Sceurity Instrument, aad feasehold payments or ground renes, 3l any. Borrower
shall pav these obligations in the manner provided in paragraph 2, or if not paid ir that manner, Borrower shall pay them on
time direcily 1o the person owed payment. Borrower shall promptly Turnish w Lender all notices of amoums to be paid under
this paragtaph. i Borrower makes these payments dirccily, Borrower shall prompily furnish to Lender receipts evidencing
the payients.

Borrower shali prompuiy discharge any lien which has priority over this Securhly Insirument unless Borrower: () agrees
n writing e the payment of the obligation secured by the lien in o manner accepiable to Lender; () contests in good Fith the
lien by, or defends agamnst erforeement of the fien in, legal proceedings which in the Lender’s opinion operate 1o prevenl she
enforcement of the lier: or (©) secures fTom the holder of the lien an agreement satisfactory (o Lender subordinming the lien to
this Security Instrument. 1F Lender determines that any part of the Property is subject 1o a Hen which may auain priority over
this Securiy Inserument, Lender may give Borrower a notice identifying the Hen. Borrawer shal) sansty Jhe lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shali keep the improvements now cxisting or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flocding. for which Lender requires instrance. This insurance shail be muaintained in the amoums and
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for the penods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
muty. at Lender’s option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall wnclude a standard morigage clause. Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and repewal notices. In the evemt of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proot of loss if not made promptly by Borrower.

Unfess Lerder and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property dumaged. i the restoration or repair is cconomically feasible and Lender's security s not lessened. 1f the
restoration or repatr (s not cconomucally feasible or Lender's security would be fessened, the insurance proceeds shall be
applied W the sums secured by this Security Insirument, whether or not then due, with any cxcess paid o Borrower. It
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim. then Lender may cotlect the insurance proceeds. Lender may use the proceeds 1o repair or restore the
Property or to paz sums secured by this Security lnstrument, whether or not then due. The 30-day period will begin when the
netice 18 gIven:

Unless Lended and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postporie the due dale o(the monthly payments referred w in paragraphs | and 2 or change the amoumt of the payments, If
under paragraph 21 b Proverty s acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage W the Propety pnior o the acquisition shall pass 1o Lender o the extent of the sums secured by this Security
Instrument imsmediately prior #4 (e acquisition,

6. Occupaney, Preservatioe, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occapy. establish, and use the Property as Borrower's prineipad residence within sixty davs after
the execution of this Security Instruniene asd shall continue w occupy the Property as Borrower's principai residence tor at
least one year afler the date of occupancy . undess Lender otherwise agrees in writing, which consent shall not be
unreasonatly withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, datage or mmpair the Property, atlow=the Property to deteriorate, or comamit waste on the Property. Borrower shall
be in default if any forfeatere action o proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forferture of the Property or othersiss materially impaie the fien created by this Security Instrument or

etder’s security intecest, Borrower may cure such a de’ault and reinstate, as provided in paragraph 18, by causing the action
or proceeding fo be dismissed with a ruling thay, in Lender's gocd faith dererminanon, precludes forfeture of the Borrower's
merest it the Property or other material impairmnent of the-linm created by this Security fustrument or Lender's security
imerest. Borrower shail also be in default if Borrower, during the o application process, gave muterially false or inaccurate
iformation or stements o Lender {or faled w provide Lender Wit any matertal information) in connection with the loan
evidenced by the Note, inctuding, but net limited to, representations concermng Borrower’s occupancy of the Property as i
principal residence. {7 this Security lnsteutnent is on a leasehold, Borrower shall comply with aif the provisions of the lease, If
Borrower acquires fee title 1o the Property, the leasehold and the fee ttle-snall nermerge unfess Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fans ts verform the covemants and agreements
contained in this Security Instrument, or there is a legal proceeding that may slentisamly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture o to/unforce laws or regulations), then
Lender nuy do and pay for whatever is necessary o protect the value of the Property ard Lender’s rights in the Property.
Lender’s actions miy include paying any sums secured by a fien which has priority over thit Security Instrument, appearing
i oourt, paving reasonable attorneys’ fees and entering on the Propenty to make repairs, Althougi Lender may ke action
under this paragraph 7, Lender does not have o do so,

Any amounss dishursed by Lender under this paragraph 7 shall become additiomal debi of Betrewer secured by this
Security lasirument. Unless Borrower and Lender agree w other ertus of payment, these amounts shall bépcinterest from the
date of dishursement at the Mote rate and shalt be payable. with interest, upon notice from Lender o Birreaer requesting
pavowat.

8 Mortgage Insurance. I Lender required monigage insurance as i condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requived o maintain the mortgage insurance in effect I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in elfect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent 10 the mortgage tsurance previously in effect, at 4 cost
substantidly equivakent to the cost o Borrower of the mortgage nsurance previously in effect, from an alterpate morigage
nsurer approved by Lender. If substantially equivaient mortgage insurance coveraye is my available, Borrower shall pay o
Lender vach month & sunt equal o one-twelfth of the yearly mortgage insurance premium being pasd by Borrower when the
wsurance coverage lapsed or ceased 10 be in effect, Lender will aceept, use and relain these paynients as a Joss reserve in ey
of mongage insunince. Loss reserve pavmens may no longer be required, at the option of Lender, if merigage  insurance
coverage (in the amount and for the period thar Lender requires) provided by an insurer approved by Lender again becomes
availablz and is obtained. Borrower shall pay the premiums required o maintain mortgage insurance in effect, or 1o provide »
loss reserve, until the requivement for morgage insurance ends in accordance with any written agreement between Borrower
and Lender or applivable faw,

9, Inspection. Lender or its agent may make reaspmeble enirics upon and inspections of the Property. Lender shall
give Borrower notice at the nme of or prior to an inspection specifying reasomble cause for the inspection.
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0. Condemnation . The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other wking of any part of the Property, or for conveyance in liew of condemnation, are herehy
assigned and shall be paid 10 Lender.

In the event of o wal tking of the Properiy, the proceeds shalli be applicd 1o the sums secured by this Security
insirument, whether or not thea due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which e fair markel value of the Property immediately before the taking is equal to or greater than the amount of the sums
seeured by this Secunity Instrument immediagely before the wking, unless Borrower and Lender otherwise agree in wriling.
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muhtiplied by the following
{raction: (@) che wtad amount of the sums secured immediately before the mking, divided by (b) the fatr market value of the
Property immediately before the tuking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the wking is less than the amount of the suns
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or waless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or net the sums are
then due,

11 the Propeity is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers o make
an award or seitlea claim for damages, Borrower fatls to respond to Lender within 30 days after the daie the notice is given,
Lender is wuthorized o collect and apply the proceeds, at its option, cither o restoration or repair of the Property or to the
sums secured by this Sceurite Instrument, whether or not then due.

Unless Lender and Ecvrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montiy payments referred to in paragraphs 1 and 2 or change the ameunt of such payments,

I1. Borrewer Not Relased; Forbearance By Lender Not o Waiver. Extension of the time for paymem or
modification of amortization of e sums secured by this Security Instrument gramted by Lender to any successor in inferest
of Borrower shatl not operate 1o reldase’ (o liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to comuenee proceedings. against any successor in interest or refuse 1o extend tdme for paymem or
otherwise modify amortizaton of the sume secared by this Security Instrument by reason of any demand made by the
origimal Borrower or Borrower's successors e baiorest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any-rivia or remedy.

13, Successors and Assigns Bound; Joint av? Several Liability; Co-signers. The covenamts and agreements of this
Securtiv Instrument shall bind and benefit the successoss and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall’oe Joint and several. Any Botrower who co-signs this Security
Instrument but does not execute the Note: () is co-sighing this Security Insteument only 10 morigage, grant and convey that
Borrowet's interest in the Property under the terms of this Seordi?y Instrument; (b) is not personally obligated 1o pay the
surms secured by this Security Instrument; and (c) agrees that Lerder"and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the wrms ©f Ahis Security Instrument or the Note without that
Botrower's consent.

13, Lean Charges. If the loan sccured by this Secunity Instrumoig is subject to o law which sets maximum loan
charges, and that Tvw is fmally interpreted so that the interest or other loan ¢hotgesicollected or w be collected in connection
with the loan exceed the permitted Hmits, then: (a) any such loan charge shall tereduced by the amount necessary to reduce
the charge 1o the permitied limi; and (b) any sums afready cotlected from Borrowes which exceeded permitted limits will be
refunded to Berrower. Lender may choose 10 make this refund by reducing the prineipel oved under the Note or by making a
direct payment o Borrower, 1F o refund reduces prineipal, the reduction will be treated<i a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall te given by delivering it or by
maifing it by first cluss mail unless apphicable law requires use of another method. The notice shali be direcied to the Property
Address or any wher address Borrower designates by notice 1o Lender. Any notice 1o Lender shall e given by first class matl
to Lender's address stated herein or any other addiess Lender designates by notice o Borrower. Any aonice provided for in
this Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided i this paragraph,

{8, Governing Law; Severability. This Security Instrumemt shall be governed by fedetal law and ebe law of the
Jurisdiction in which the Property is located, In the event that any provision or clavse of this Security Instrument or the Note
conflicts with applicable Law, such contlict shall not aftect other provisions of this Security Instrumen or the Note which can
be given etfect withour the conflicting provision To this end the provisions of this Secunty Instrument and the Notwe are
declred to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Now and of this Security Instrument.

17. Transier of the Property or @ Beneficial Interest in Borrower. {f all or any part of the Property or any interest
inaris sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a nitural person)
without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date uf tis Sceurnity Instrument.

If Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the dise the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrement. 1f Rorrower fadls 10 pay these sums prior lo the expiration of this period, Lender may invoke any
remedies permitted by this Securtty Instrument without further notice or demand on Borrower.

18. Eorrower's Right to Reinstate, I Borrewer meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any ime prior 1o the earlier of: (a) § days (or such other period as
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applicable Lew muay specify for renstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {6 entry of a judgment enforcing this Security Instrument. Those conditions are thar Borrower: ()
pays Lender afl sums which then would be due under this Security Instrument and the Note as if no acceleration had occtirred;
() cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security
instrument, including, but nor tinited to, reasonable attorneys' fees; amd (d) 1akes such action as Lender may reasonably
require 1o assure that the lien of this Security lnstrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security [nstrument shall continue unchanged. Upen reinstalement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17

(9. Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secority
Instrument) auay be sold one or more limes without prior natice 10 Borrower. A sale may result in « change in the eniity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or e changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer,
Bortower will' be gven written notive of the change i accordance with paragraph {4 above and applicable law. The notice
will state the name ard address of the new Loan Servicer and the address to which payments should be made. The notice wiil
also contain any otherZtGamation required by applicable law,

20, Hurardous Scotances. Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on we_nirthe Property. Borrower shall not do, nor allow anyone else to do, anyihing affecting the
Propenty that is in violation of any’ Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or
storage on the Property of small-quantities of Hazardous Substances that are generally recognized to be appropriaie 10 normal
residential uses and to mantenance of the Property .,

Borrower shall prompay give Lender writen notice of any investigation, claim, demand, {awsuit or other action by any
governmental or reguiatory agency or privae pacty involving the Property and any Hazardous Substance or Envirormental
Law of which Borrower has acual knowledge. 1 Borrower learns, or is notified by any governmental or regulatory authority,
that any temoval or other remediation of any it zardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordzece with Environmenta) Law.

As used in this paragraph 20, "Hazardous Substances” <o those substances defined as toxic or hazardous substances by
Environmental Law and the following substunces: gasolin:, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, valatile solvents, materials comaining asuestws or formaldehvde, and radioactive materials. As used
in this paragraph 20, “Environmental Law™ means federal laws an't fnws of the jurisdiction where the Property is located that
refate (o healdy, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenimt and agree as follows:

21, Acceleration; Remedies. Lender shall give notive to Borrewer prior to acceleration following Borrower's
breach of any covenan! or agreement in this Security instrument (but not prior to acceleration under paragraph 17
uniess applicable taw provides otherwise). The notice shall specify: (1) the defult; (b) the action required to cure the
default; (cj a date, not less than 30 days From the date the notice is given to Borrosver, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the paice may result in acceleration of
the sums secured by this Security Justrument, foreclosure by judicial proceeding anc sufs of the Property. The natice
shall further inform Borrower of the right to reinstate after accelertion and the right to assert in the foreclosure
proceeding the non-existence of o default or any sther defense of Borrower to acceleration and foreclosure. I the
default is not cured on or befure the date specified in the notice, Lender ot its option may requicr smmediate payment
in full of ull sums secured by this Security Unstrument withowt further demand and may feieriose this Security
instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in purcuing the remedies
provided in this paragraph 21, including, but not imited to, reasonuble aftorneys’ fees and costs of Gtle dvidence.,

22. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument withour charge o Borrower. Borrewer shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead ¢xemption in the Property.
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24.  Riders to This Security Instrument. If ore or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated inte and shaft amend and
supplerent the covenants and agreements of this Security Instrument as it the rider(s) were a part of this Security Instrument.
[Check applicable box{es)j

— -
[}_(J Adjustable Rate Rider D Condominium Rider L,_j 1-4 Family Rider

D Graduated Paymemt Rider !—1 Planned Unit Development Rider D Biweekly Payment Rider

S—

- )

ﬂ Balloon Rider [_J Rate Improvement Rider H Second Home Rider
r_:‘} -

| Otherss) (specity)

<

BY SIGNING @ELOW, Borrower accepls and agrees to the terms and covenants contained in pages | through 6 of this
Security Instrument andanany rider(si executed by Borrower and recorded with jt.

Witness: Witness:

Ky . e /./ _‘_‘ ‘/{r_;./«;:. . N -.—___.-(St'al) (Se;zl)
DEBORAH P BOWMAN Borrower -Burrower

(Seal {Seal)

-Bormocer -Boryower

(Seab (Seah)

-Bertower -Bormwer

STATE OF ILLINCIS, Couaty ss:

I, the undersigned . i Nojary Public in and for said county and state,
do hereby cerufy that DEBORAH P BOWMAN, AN UNMARRIED PERSON

. personally known 10 o 1o be the same person{s) wiose name(s) is
subscribed o the foregoing instrument, appeared before me this day in person, and acknowtedged thai SHE signed
and delivered the said instruments as HER free and volumtary act, for the 2525954 nurposes therein set
forth.

Given under my hand and official scal, this 20TH dav of October 1555

: T 4 '
My Commission expires: ’ f'/‘; /
e /CT 7D
. -~ A €
S -

Notary Public

This instrument was prepared by

SANDIE WOOLARD Y o e of CIAL FEDERAL TRUST AND SAVINGS BANK
48 ORLAND SQYRRE DRIVE publie "ot N. LARKIN AVE

ORLAND PARK, IL 60462 b JOLIET, IL 6G435
{Address y

L0Y2L56
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ADJUSTABLE RATE RIDER
{Prime Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 20TH day of October 19 95,

and 15 neorporated into and shall be deemed w amend and supplement the Mortgage, Decd of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower) (o secure Borrower's Adjustable Rawe
Note (the "Note") ter Financiad Federal Trust and Savings Bank (the "Lender”) of the same daz given and covering the
property described in the Security fnstrument and lovated a:

15234 $TH AVENUE, PHOENIX, ILLINOIS 60426

|Propeny Address|

THE NG CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THEZAPSNTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MU T DAY,

ADDITIONAL COVENANTS. I addiion w the covenants and agreements made in the Security Instruniemn,
Borrower and Lender funther covenantand agree as follows:

A, INTEREST RATE AND MONTHLY CHANGES

The Note provides for an ininal imerestrate of  8.500% - The Note provides for changes in the interest rate and
the menthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change once during tiie/tweive month period beginning with the first full month after
the toan closimg date. After the first annual interest rate change, fav nterest rate may change once within every twelve month
period thereafter. Each date on which my interest rate could change s catied a "Change Dave.”

{B) The Index

The “Tadex” is the “"Prime Rate™ as lsted in the Money Rates section o THEWALL STREET JOURNAL on the first
day of each month, or on the last date of publication immediaiely preceding by first day of each month. The most recent
Index figure available as of the close of business on the last day of the second monih_greceding the Change Date is called the
“Current Index.” I the Index is no longer avidable, the Now Helder will choose fa wew index which is based upon
comparabie mformation  The Nute Holder wilk give me netice of this choice.

() Calculation of Changes
Before vach Change Date, the Note Holder will caleubate my new interest rage by adding  2.900

percemiage poinis to the Currem Index. The Note Holder will ther ronnd the result of this addition o e aearest 0.125% .

Subject to the limits stated in Section HD) below, this rounded amount will be my new aterest rate until the next Change
Date.

The Note Holder will then delermine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that ] am expected 0 owe at the Change Date in full oo the maturity daw at my new inlerest rate in substantaily
cqual paymwents. The resubt of this caleulatien will be the new amount of my scheduled payment.

LOAN NUMBER: 18002061G4
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(D) Limits on Interest Rate Changes
The interest rate J am required to pay at the first Change Date will not be greater than 10.500 « or less than
6§.500 % Thereafler, my interest rate will pever increase or decrease on any single Change Date by more than
2.000
percentage point(s) from the rate of interest § have been paying for the preceding iwelve months, My interest cate will pever
be greater than ~ 13.50Q % or less than 1.300 4,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the ameount of my new monthly paymen
beginning on the first monthly payment date after the Change Date until the amount of my momhly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in mv interest rate and the ameunt of my monthly
payment before thy effective date of any change. The notice will include information required by law 0 be piven me and also
the telephone namuer of a Loan Services Representative who will answer any question | may have regarding the notice.

B. TRANSFER OGF FOE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniterm Covenait 1701 the Securiry Instrument is amended to read as follows:

¥ alt or any part of tie roperty or any intesest in 1 is sold or transferred o1 if a beneficial inferest in Borrower
is sold or transferred and borroweris not a patural persont without Lender’s prior writien consent, Lender may, at fs
option, require immediate paymenss 9 full of all sums secured by this Security Instrument. However. this opton
shall not be exercised by Lender i1 exesciss is prohibsted by federal law as of the date of this Securiny Instrumest,
LAnder also shall nol exercise this oftivn i fa) Borrower causes 1o be submitted 10 Lender information required by
Lender to evaluate the imended transferes 2537 a new loan were being made 10 the transferee, and bl Lender
reasonably determines that Lender’s securiny »inot be impaired by the loan assumption and that the risk of 4
breach of any covenasi or agreeivent m Uns Secur ty Instrument is acceptable 10 Lander. To she extent perminted by
applicablc law, Lender mayv charge a reasonable fec as 0 condition to Lender's consent to the loan assumprion.
Lender way also require the ransferce to sign an asspinption agreement that is acceplable 1o Lender and that
obligates the iransferce 10 keep all ie promises and agrecmonic made in the Now and m this Security Instrument.
Borrower will continue 1o be obligated under the Note and this Secarity Insiroment unless Lender releases Borrower
in writing,

WOvZLSS

If Lender exercises the option to require immediate payment in (ull. conder shall give Borrower notice of
acceleration. This notice shall provide a pertod of not dess than 30 days feunthe date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Secerity Instruménis  Borrower fails 10 pay tese
sums priof 1o the expiration of this period. Lender may invoke any remedies persanted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING HELOW, Borrower accepts and agrees w the erms and covenams comained i pages ! oand 2 of dns
Adjustable Rate Rider.

f/ . ,'}‘7 . ' "
_Lﬁi;_é_.__z_j:_,ﬁ.l_“q_x.u______. _ . iSead) - - {Seal)
DEBORAH P BOWMAN

. (Seal) (Scal)

[Sign Origingd Oniyf

Gree: Lanes Busnees fzeme ot [l
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