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THIS MORTGAGE ("Security Instrumcisi ) ss given an SEPTEMBER 29, 1995 5 . The mortgagor is Lt
ROBERT F LOWE AND CARCL J LOWE/ KUSBAND AND WIFE ;

2
Ty

("Borrower”). This Security Instrument is given o
NORTH SHORE RBANK, FSB

which is organized and existing under the laws of THE UNITRED STATES OF AMERICA
address is 15700 W BLUEMOUND RD, BROOKFIELD, WISCONSIN. .5300%

("Lenser'}. Borrower awes Lender the principal sum of

. and whose

THREE RUNDRED FIFTY ONE THOUSAND ONE HUNDRED FIFTY AND NO/100 Dollars (US. $ 351,150.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securily Instruinént("Nee"), which provides for monthiy
payments, with the full debt, il not paid earlier, due and payablc on SFPTLZMBER 1, 2025 . This Securily

instrument seeures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, ind all rencwals, extensions and
maodifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect We security of
this Secnnty Instrument; and (c) the performance of Borrower’s covenants and agreements urder this security Instrument and the
Note. For this purpose, Borrower does hercby mongage, gramt and convey to Lender the following descritad property located in

COOK County, Dlinois: %"
SCE ATTACHED LEGAL DESCRIPTION a}
N
o
‘ e
N
| X
i, Pt 3 ' CAh
A E st
which has the address of Street, Ciry),
o 2601 MILLCREEK LN, ME .
lilinpis Illp%ooé‘eﬁkﬁopcnwy&mss %
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. . Hazard or Propesty Insurance. Borrower shall keep the improvements now existing or hereafier erceied on the Property

- nsured against [oss by fire, hazards included . within the 1erm "extended coverage” and any other hazards, including (loods or

tlooding, for which Lender requires insurance. This msurance shall be mainiained in the amounts and for the periods that Lender
“-reguares. The insurance carnier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not

" be unrcasonably withheld. If Borrower fails 0 maintain coverage described above, Lender may, at Lender's option, oblain

coverage to protect Lender's nghts in the Property in accordance with paragraph 7.
All insurance policies and renewals shalf be aceeptable to Lender and shali inclnde a standard morigage clause. Lender shall

+ have the right 1o hold the policics and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid
* premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

may make prool of loss it aot made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied 1 restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. Jf the restoration or
repair is pot ceonomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
sccarcd by this Sccurnty Instrument, whether or not then duc, with any excess paid w0 Borrower. If Borrower abandons the
Property, or docs not_swer within 30 days a notice {rom Lender that the insurance carrier has offered 1o senle a claim, then
Lender may collect inesigurance proceeds. Lender may use the proceeds to repair of restore the Property o (o pay sums secured
by this Security Instrument whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovier otherwise agree in wriling, any application of proceeds to principat shall not extend) or postpone
the due date of the monthly payriciis referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerdcr: Borrower's right 10 any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shaif pass 10 Lender 1o the extent of the sums sccured by this Security Instrument immediaely
prior to the acyisition.

6. Occupancy, Preservation, Maintenarncs and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shail occupy, establish, and use the Projaiv as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occapy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unicss Lender otherwise agrees in swriting, which consent shall not be unreasonably withheld, or unless
extenuaung circumstances ¢xist which are beyond Borows:’s control. Borrower shall not destroy, damage or impair the Property,
alfow the Property 1o deteriorate, or commit waste on the Pronenty, Borrower shall be in default if any forfeiure action or
procecding, whether civil or criminal, is begun that in Lender’s good faith judgment could resull in forfeiture of the Property or
otherwise matcrially impair the lien created by this Security Instru/nent or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actica or proceeding 10 be dismissed with a ruling tha, in
Lender’s good faith determination, precludes forfeiwre of the Borrower s tn2ezest in the Propenty or other material impairment of
the hen created by this Secunity Instrument or Lender's security interest. Borcorver shall also be in defauh if Borrower, during the
loun application process, gave materially false or insccurale information or sutemerzsto Lender (or failed to provide Lender with
any malenal information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. if this Security Tastrument is on a Jeaschold, Borrower
shall comply with all the provisions of the lease. [ Borrower acquires fee title 1o the Propedty <the leasehold and the fee title shall
not merge onless Lender agrees o the meeger in wriling,

7. Protection of Lender’s Rights in the Property. 1{ Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in'the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lende: s actions may include
paywg any sums secared by a hen which has priosity over this Security Instrument, appearing in cour, paving reasonable
awerneys” fees and entering on the Property o make repairs. Although Lender may ke action under this paiseiaph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 0 other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon nptice from Lender to Borrower requesting payment.

8. Mortgage Insurance  If Lender requircd mortgage insurance as 2 condition of making the loan sccured by this Security
Insuument, Borrower shall pay the premniums required to maintain the mongage insvrance in effect. I, for any reason, the

mongage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to .

CrIr2eSE

obtun coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the.

cost ip Borrower of the morigage insurance previously in cffeet, from an aliernatc mortgage insurer approved by Lender. If

substantially equivalent morigage insurance coverage is not available, Borrower shadl pay to Lender cach month a sum egual 188

one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

@) BR{IL) (9302) Pagedol 6 Form 3014 8/90
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. 16. Burrawer’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or ay part of the Property or any interest in it is
- sold or wansferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
* Lender's prior wnnen consent, Lender may, at its option, require immediaie payment in full of alt sums sceured by this Security
Instrument. However, this opuon shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

L Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The nrotice shall provide a period of not less
than 3¢ days from the date the notice 1s dehivered or mailed within which Borrower must pay all sums sccured by this Security
tnstrument. If Borrower [ails to pay these sums prior Lo the expiration of this period, L.ender may invoke any remedics permiticd
~ by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right w0 have
enforcement of this Sceurity Instrument discontinued al any time prior o the caclier of: (@) 5 days (or such other period as
apphicable law may specity for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Secunity
Enstrument; or (b) eniry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then zvould be duc under this Sceurity Instrument and the Note as if no acceleration had oceurred; (b) cures any
defanltof any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Secunty Instrument, including, but
not imited 1o, reasonabl: aiemeys’ Tees; and (d) takes such aclion as Lender may reasonably require to assure that the tien of this
Security Instrument, Lender’s nghts in the Propenty and Borrower's obligation 10 pay the sums secured by this Security
Instrument shall continue unthiised, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured

ercby shall remain fully effective 2517 no acceleration had occurred. However, this right 1o reinstate shall not apply in the case ol
acceleration under paragraph 17

19. Sule of Note; Change of Loan Servicez.  The Note or a partial interest in the Note (together with this Sceurity
instrument) may be sold one or more imes withow pricr notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with Jarigraph 14 above and applicable Jaw. The notice will state the name and
address of e new Loan Servicer and the address 10wl payments should be made. The notice will also comain any other
wformanon required by applicable law.

20, Hazardous Substances. Borrower shall not cause or-pesmit the preseace, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not ae: par aflow anyone else o do, anything affccting the Propenty
that 15 in violation of any Environmenul Law. The preceding two senizascs shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hizardous Substances that are generally <eropnized to be appropriate 0 normal residential uses
and to maintenance ol the Propenty.

Borrower shall promptly give Lender wnilen notice ol any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower tas actual knowledge. If Borrower leams, or is notificd by any govetumental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affccting the Property is necessery, Borrower shall promptly take all
necessary remedial acuons in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic s-hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable of ioxic prireleum products, oxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radicactive materials. As wsed in
s paragraph 20, "Environmental Law” means federal faws and taws of the jurisdiction where the Propersy s located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actior: required to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)

that fuilure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured -

by this Security Instrument, fureclosure by judicial proceeding ang sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to ucceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums secured by this

Security instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender )

shail be entitled to collect ail expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not

.- -

£ZITZLSE

limited tu, reasonable altorneys’ fees and costs of title evidence, ﬁ By,
‘ (. .
mm.‘a 3 -~

% -BR{IL) 19s02; Page s ol § Form 3014 990
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. ATTACHMENT TO MORTGAGE

LEGAL DESCRIPTION

PARCEL L.

LOT 4, IN BLOCK 2, IN HIDDEN MEADOW, BEING A SUBDIVISION OF A PART OF
THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 8
NORTH, RANGE 20 EAST, IN THE VILLAGE OF MENOMONEE FALLS, WAUKESHA
COUNTY, WISCONSIN,

TAX KEY NO. MNFV 055.08]

ADDRESS: VACANT LAND

PARCEL Il

LOT 3, IN BLOCK 2, IN PLUM GROVE CREEK, PHASE 1, BEING A SUBDIVISION

IN THE SOUTHWEST 1/4 OF SECTION 27 AND THE NORTHWEST 1/4 OF SECTION
34, TOWNSHIP 42 NORTH, RANGE 10 EAST, OF THE THIRD PRINCIPAL MERIDIAN

ACCORDIMNG TO PLAT THEREOF, RECORDED SEPTEMBER 19, 1977 AS DOCUMENT NO.

24,111,251, THE CITY OF ROLLINGS MEADOWS, COOK COUNTY, ILLINOIS.
TAX KEY NO.{2-27-304-003
ADDRESS 2601 MILLCREEK LN, ROLLING MEADOWS, IL 60008

Which has the address of: I M
2601 MILLCREEK LN J
ROLLING MEADOWS, ILLINOIS '

CZIVSLSE
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH  day of SEPTEMBER | 1995
and is incorporated ino and shall be deemed 1© amend and supplement the Mongage, Decd of Trust or Scourity
Dreed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Newe™) o NORTH SHORE BANK, FSB

{the "Lender) of the same date and covering the propenty described in the Security Instrument and located at:

2601 MILLCREEXK LM
ROLLING MEADOWS, ILLINOIS 600(

8
sropcrty Addrest)

THE HNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMCQUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME 2D THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CCVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Rorrower and Lender father covenant and agree as (oHows:

A.INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Nate provides for an initial interest rate of 7.37% %. The Nole provides for
changes in the interest rate and the ruoithly payments, as follows:

4. INTEREST RATE AND MONTHLY YAYMENT CHANGES

{A) Change Dates

The interest rate T will pay may change oit the first day of SEPTEMBER . 1998 ,amni on that
day every 12th monih thercafier. Each date on whicirmy interest rate could change is called a "Change Dae.”

{B) The Index

Beginning with the first Change Date, my inferesl rawe wiii be based on an Index. The "Index” is the weekly
average yicld on Uniled Siates Treasury securities adjusicd o a constamt matusity of 1 year, as made available by
the Federal Reserve Board. The mast recent Index figure avziable as of the dawe 45 days before cach Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will chocse/a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will caiculate my new inierant saie by adding

TWO AND 950 THOUSANDTHS pereentage point(sy ( 2.950 %) w the
Current Index. The Note Holder will then round the result of this addition w inc nearcst onc-¢ighth of one
percentage point {0.125%). Subject 1o the limits stated in Scction 4(D} below, this' tourded amount will be my new
interest rate unul the next Change Date.

The Note Holder will then determine the amouni of the monthly payment that woue.d be cufficient to repay the
unpaid pancipal that [ am cxpected te owe at the Change Date in full on the Maturity Dat: at ny new intercst rate
in substantially equal payments. The result of this calculation will be the pew amount of my o iy payment.

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

5.375 % or less than 5.375 %. Thercafter, my interest rawe mitl never be
increased or decreased on any single Change Date by more than two perceniage points {2.0%) from the raie of
interest 1 have been paying for the preceding 12 months, My interest rate will never be greater than

13.375 %.

(E} Effective Date of Changes

My new interest rate will become effective on cach Change Dawe. I will pay the amount of my new monthly
paymient beginning on the Dirst monthly payment daic after the Change Dae uniil the amount of my monthly
payment changes again,

{F) Notice of Changes

The Nowe Holder will deliver or mail 10 me a notice of any changes in my intcrest rate and the amoum of my
monthly payment before the cifective date of any change. The notice will include information required by law 1o be
ﬁivcn me and also the title and telephone number of a person who will answer any quesion 1 may have regarding

¢ notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - S:ngle Family - Fannie Mea - Fraddie Mac Uniform Insirument Form 341 3788
Pags s ot 2 o T
% -B22A {9305) VMP MOATGAGE :onms * (8005217281 ininigsal
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