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MIDWEST KORTGAGE SERVICEF, 'INC, :
1901 SOUTH MWEYERS ROAD, JLITE 300 e

7 snd should be retuinsd-*o: MORTGAGE %

I3
_Eomnoox TERRACE, IL 60161 7.
X, THIS MORTGAGE (*Security Inatrument®) s given on SEPTEMBER 29, 1995 . Themortgegoris .
g JOHN BART AND WYRA K. HART, . YS WIFE, NOT AS JOINT TENANTS, NOR AS N
]

| TENANTS IN COMMNON, BUT AS TENANT4 3Y THE ENTIRETY i

LL {("Borrower®). This Security Instriutient is given to
¢~  WIDWEST MORTGAGE SERVICES, INC. ALS8O KNOWN(AY PIRST CHICAGO MORTGAGE SERVICES
.

¢ which is organized and existing under the laws of THE STAZE OF ILLINOIS

, aoi] whose
address is 1901 BOUTH MEYERS ROAD, BUITE 300, OAZS/.00K TERRACE, ILLINOIS 6018t

IS
~ {“Lender™}. Borrower owes Lender the principal sum of
['\ TWO HUNDRED TWENTY FIVE TEOUSAND & 00/100 -

; Dallary (U.S. § 225,000.00 .

“ . This debt is evidenced by Borrower's note dated the same date as this Security Instrunae’ (T ote”), which provides for monthly

r—_ payments, with the full debt, if not paid earlier, due and payable on OCTORZ ¥, 2025 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, wi all renewals, extensions and
madifications of the Note; (h) the payment of all other sums, with interes!, advanced under paragraza 7 fo protect the securily of
this Sacurity instrument; and {v) the performance of Borrower’s covenants and agreoments under this Secu-iy Instrumeat and the
Note. For this purpose, Barrower does hereby mortgage, grant a) convey to Lender the following descrived property located in

COOK County, lllinois:
e
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION i{}
&)
-
wh
REAL ESTATE TAX 1.D. # : 20-11-310-013-0000 ﬁ
which has the addross of 5228 8, GREENWOOD, CHICADO {Steect, Cityl,
Itinois 60613 {Zip Code] ("Property Address");

1LLINOIS - Single Family - FNMA/FIIEMC UNIFORM
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" paymends may no loagsr be required, al the option of Leader, if mortgage insurance covorage (in the amount and for the period
‘that Lender requires) provided by an (nsurer approved by Lender again becomes availabie and is obtained. Borrewer shall pay the

premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgnge
. . insurance ends in accordance with any written agreemont between Borrower and Lender or applicable law,

9. Inspection. Lender or ita sgent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prier (o an inspection specifying reasonable cause for the inspection.

. 1). Condempation. The proceeds of any award or claim for damages, direct or consequential, in comnection with any
condemnation or other taking of any part of the Property, or for conveyance in Yieu of comdomnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Proporty, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paii to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the suma secured by this Security
instrument immediately befors the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amouat of the proceeds multiplied by the foliowing fraction: (a) the total amount of
the sums secured inaediately bofore the wking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance s’} be paid to Borrower. In the event of & partial taking of the Property in which the fair market value of the
Property immedistely ucioic, the taking is less than the amount of the sums secursd immediately before the taking, unless
Borrowsr and Leader otlei 170 sgree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
suins secured by this Security Lastiument whether or not the sums are then due.

If the Property is abandoned 1y Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrawer fails to respond to Lender within 30 dsys after the date the nofice is given, Lender
is authorized 1o collect and apply Lo procier’s, at its option, either 1o restoration or repair of the Property or to the sums secured
by this Security lnstrument, whether or not thep Jus,

Unless Lender and Borrower ntherwise ag.we in writing, any application of proceeds to principal shall not sxtend or postpone
the due date of the monthly payments roferred to U pe.agraphs | and 2 or change the amount of auch payments.

11, Borrower Not Released; Forhearance By LiondarNot 8 Waiver,  Extension of the time for payment or modification
of amortization of tbe sums secured by this Security Insirimient granted by Lender to any successor in interest of Borrower shall
B0t operate to release the lisbility of the original Borrower or Burrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or reize o extend time for payment or otherwise modify umortization of
the sums secursd by this Secunty Instrument by reason of any dezwixl made by the original Borrower or Borrower’s successors
in intereat. Any forbearance by Lender in exercising any right or rezo’ ;- shall not be a waiver of or preciwde the exercise of any
tight or renedy.

12, Successors and Assigns Bound; Joint and Several Liability; Cuo-miguers. The covenants mixl agreements of this
Security Instrument shall bind and bepefit the successors and assigns of Lenjer and Borrower, subject to ihe provisions of
parugraph 17. Borrowsr's covenants and agreemients shall be joint and seveiz!. Any Borrower who co-signs this Securiy
Instrument but does not execute the Note: (s} is co-signing this Security Instrumeid oply 1o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is‘ne’ nersonally obligated to pay thy sums
secured by this Security Instrumsent; and () agrees that Lender and any other Borrower may rgree to extend, muxlify, forbear or
make any accommodations with regand to the terms of this Security Instrument or the Note withicat the! Borrower's consent.

13. Loan Charges.  If the loan secured by this Secunty Instrument is subject to a law whith s¢is maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in sornection with the loan
excesd the pormitted limits, then: () any such loan charge shall be reducad by the mmount necessary to.educe the charge 1o the
permitted limit; and (b) aity sums already collected from Borrower which exceeded permitted limits will be rofnded to Borrower.
Lender may choose to muake this refund by reducing the principal owed under the Note or by making s direct payment to
Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumert shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mai) to Lander's
sddress stated herein or any other address Lender designates by unotice to Borrower. Any notice provided for in this Secunty
Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by foderal law and the law of the
jurisdiction in which the Property is located. In the eveat that any provision or clause of this Security Instrumeat or the Noto
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conflicting provision. Te this end the provisions of this Security Instrument and the Note are dec to
be severable,

. ~ ~rOR(IL)  as Pagedolts [SANR !
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16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrumnen.

17. Trunsfer of the Property or a Beneficiul Interest in Borrower.  If all or any part of the Property or any interest i it
sokl or transferred (ur if & benelicial intoresi in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums sscured by this Secunty
Insteument. However, this option shall not be exercised by Leader if exervise is prohibited by federal law as of the date of this
Secunty Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the sxpiretion of this period, Leader may invoke any remedies permitted
by this Security Instoument withowt further notice or demand on Borrower.

18. Boarrower's Right 10 Reinstate. If Borrower mieols certain conditions, Borrower shall have the riglt to have
enforcemient of this Secunty Instrument discontinued at any time prior to the eaclier of: {#) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale containad in this Security
Instrument; or (b} ~airy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security instrument arxd the Note as if no acceleration had occurred; (b) cures any
default of any other covenunts or agreements; (¢ prys all expensos incurred in enforcing this Security [nstrument, including, but
not limited to, reasonuhic suimeys’ foes; md (d) takes such action as Lender may reasonably require to assure that the lien of this
Secunity Instrument, Lemicr’s nghts in the Property amd Borrower's obligation to pay the sums secured by this Security
Instrument shall contiue uncivaged. Upon reinstalement by Borrower, this Security Instrunient amd the obligations secired
hereby shall remain fully effective as’if no acesleretion had occurred. However, this ripht to reinstate shall not upply in the case of
sceelerntion wider parsgraph 17

19. Sale of Note; Change of Loun Jecviler.  The Note or a panial interest in the Note {(logether with this Security
Instrument) may be sok! one or more times withou prior notice to Borrowsr, A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monthly povments due under the Note and this Secunty Instrument. There also muy be one or
more changes of the Loan Servicer unrelated to & s2Ze.of the Note. If there is a change of the Loan Servicer, Borrowor will be
given written notice of the change in accordance with oreegraph 14 above and applicable law, The notice will state the name and
whiress of the new Loan Servicer and the address to which paymwents should be made. The notice will aiso contain any other
information required by applicable law.

20. Huzardous Substunces.  Borrower shall not cause or permit the presence, use, disposal, storage, or relewse of any
Hazardous Substances on or in the Property. Borrawer shall not do /no- allow anyons else to do, unything affecting the Property
that 13 in violation of any Environmental Law. The preceding two senceces shall not apply to the presence, use, or storuge on the
Property of small quantities of Hazardous Substances that are generally recognized tu be approprinte (o normal residential uses
and o maintenance of the Property.

Borrower shalf promptly give Lender wniten nolice of any investigation, cluini, demamd, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Zirzardous Substance or Environmenia) Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govorrinental or regulstory suthority, that any
removal or other remedintion of any Hazardous Substance affecting the Property is necessiry,/Borrower shall promptly take all
pecessary remedial actions in accordance with Enverontental Law,

As used in thus paragraph 20, "Hazardous Subsiances® are those suhstances defined as toxip ov hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flanmsble or toalic setoleum products, toxic
pestickles and herbicides, volatile solvents, materials containing wsbustos or formaklehyde, and radicactive matenals. As wsed in
this paragraph 20, “Environmental Law® means federal laws and laws of the junisdichon where the Property w focated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ad agree as folluws:

2i. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration fullowing Borrower’s breach of

any covenunt or agreement in this Security Instrumest (but not prior to accelermtion under paragraph 17 unless

applicable luw provides otherwise). The notice shal? specify: () the defuult; (b) the action required 1o cure the default; (c)

a date, not less than 3 duys from the date the notice is given tv Borrower, by which the defuult must be cured; and {d)

thiy failure to cure the defuult on or before the date specified in the notive may result in acceleration of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform

Borrower of the right to reinstute after aceelerution and the right to assert in the foreclosure proceeding the nou-existence

of 4 defuult or any other defease of Borrower to acceleration and foreclosure, If the defauit is not cured on or hefore the : .

date specified in the notice, Lender, at its option, may require immediunte payment in full of ull sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by judiciul proceeding, Lender  »

shall be entitled 1o collect all expeuases incurred in pursuing the remedies provided in this purugraph 21, including, but pot 3 -

limited to, reasonable attorneys’ fees and costs of title evidence, T
Form 30 )}g{_j 4

A asOR(L)  suns) Page Sofe Initiale: o

LeIVZLG6




9724137

UNOFFICIAL COPY

progeiy

0w/6 i0f Wi

e CTOWY™

& pgmiaud VoM JUSIITUFUY ST
( . . M)rwm%.w\h
' ayng Loy

r)Nn“ 3(') 11‘(.‘;.5 AN LAY
\ 1I4Y SHﬂi
} Y )T) ¥ W"'\ V

s 1Y isondxy vorssunno)) A

L N 1) e, o fep | (‘ SW]) ‘[wes IO U puwy Aws Jopum uealny
~ nyfso) Jov tmasorp wesodind puw sesm qu 30§ 'y Arepm{oa puv %0) ¥1ERI

2u YOS VS o) PRIRAT|ap pu poudis

o gagz ™Y pedpeimotnjov pue ‘uossed w Awp s ow ar0jeq pessadd ‘wonmiem Sumimo_; ) D) PIGUIOBNE
()otren asoym (sjuossed ours o) 8q o] ol 0) umouy KjJevosied *

AZFYIING THI A9 SILNVYNAL Y I09 ‘HONMOD N1 SINVNIL

SY MON ‘SINVYNAL INIOL SY ION 'SJIH SIR ‘LUYE "M Y¥AM GNY LdYH WHOr

Teq Ajrpted Aqalesf Op oy puw Ajmod pres Joj puw o JNiqnd AmION ¥ ¢

-1\‘\(x LR

_,) 1 i858 Anmeo)
K Ut‘)

‘SIONITTIL 40 3LVIS

Ipmoueg-

RIRFOUN py
B gim PApUOd Pw Jamouiog Ag pamaoxe (SLapu Aue
m puw poumasu] Kjunodg sny wr AUD PIRE $U9) (A woaad pire wxdesdw Jamouog ‘MOTIH ONINDIS A8

[£j100ds) (oo ] opy YA
Jopry ouroy puoxes ) Jopry matwososdu] oy ] sepiy voojjeg [
sopry usuwled Appeomig [T ] Jepry mewdofeas(y iy poug [ Iopry jusni{eg pawnpein
soprg Aured p-1 [ Jopty umunitopo] [ 2opiy oy eignsnipy
[(s3)x0q aqenidde 3o D)
uetmueu} Aisnoos 81 Jo ed ¥ oldom (SHopl ot 1 s eI, ALING W Jo SR el pue savteAc) o)
(ddns puw proure [fegs pue o pamsndsoous sq RS JpU Yons Yowes Jo nusucfle pU e s L. uamnaen] AUnoag
R s JoUwdo) pepuoxu v Jemoning 4G POINOIXS AN $IOP I0tD Jo U J|

"anISu] AUMOY; F a1 0) SIAPIY ‘p7

Apadord ey 1 uondexe peorsetnoy Jo }EL [ju s0ATEM JOMOLIOF PEIISHDOY JO AT 'FT

1802 voto Auw fed jrwys Jemusiog remauog 0 ol‘nrqo moymm
WADAIIUT AJIN00g MM RWOlad (U JCpPUoT] RISIIUST] AJUNdeg i G poandes sums |7 jo wemAed uodny eIy ‘7T
PROZESNOO0




| UNOFFICIAL COPY
;; Ajiiﬂiii\FhitChbannModgnanﬂNkms

R EEEEEEE?’IHdhﬂMI!k:1gon-l¢rﬂtt-.kt.

: LOAN # 0000542644
‘ 5218 8. GREENWOOD
CHICAGC, IL 60615

LEGAL DEBCRIPTION RIDER

LOT 1) IN OWNER'S RESURDIVISZION OF LOTS 1 TO 20 BOTE INCLUSIVE IN UNIVERSITY
ADDITION TO CHICAGO, AND LOTS 74 10 46 BOTH INCLUSIVE TOGETHER WITH THE VACATED
13 POOT ALLEY LYING BETWEEN BAIL %08 IN SAID UNIVERSITY ADDITION TO CHICAGO,
BBING A SUBDIVISION OF BLOCK 6 IN €LADALE IN TEE SQUTR WEST QUARTER OF BECTION
11, TOWNSHIP 38 NORTH, RANGE 14 EAST 7.~ THE THIRD PRINCIPAL MERIDIAN, ACCORDING

TO THE PLAT THEREOF RECORDED AUQUST 11, 7741 AS DOCUNENT KO. 8059763, IN COOK
COUNTY, ILLINOIS.

REAL BSTATE TAX I.D. # s 20-11-310-013~0000
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0000542644

ADJUSTABLE RATE RIDER TO MORTGAGE

THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this 29T day of SEPTEMBER , 1995
and is incorporated into and shall be deemed to amend and supplement the mortgage of the same date
{"Mortgage”) given by the undersigned ("Borrower™} to sacure Borrower's Adjustable Rate Nots ("Naote”} to
Midwast Mortgane Services, Inc. Also Known As First Chicago Mortgage Services {"Lender") of the same date
and covering na r.raperty described in the Morcgage and lecated at:

5228 8. vACSNO0D, CHICAGO, ILLINOIS 60615
(PROPERTY ADDRESS|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT.

The Note provides for an initial interest rate of 7,350 % and a first Change Date of OCTOBER 1
2035 . Saction 4 of the Note provides tcr changes in the interaest rate and the monthly payments. as follows:

"4, INTEREST RATE AND MONTHLY PAYnicNT CHANGES

{A) General.

The intarast rate | pay will change based on-movements of the Index {describad in Section 4(C}} and
rate change limitations {described in Section 4(E)).

(B) Change Dates.

The interest rate | pay may change on the first Changs Zate and every twelve months following the
first Change Date. Each day on which my intarast rate could chany e is\called a "Change Dste". Since intarast
is collected in arrears, the amount of my monthly payment may change on the first day of the month foliowing
gach Change Date.

(C} The Index.

Baginning with the first Change Date, my interest rate will be based or-un index, Although the Index
value on the first Change Date cannot be predicted, the Index value for the wiek of SEPTENBER 20,
19 95 was _5.590 %,

The “index™ is the weekly averaga visld on United States Treasury securities adjust«’ to a constant
maturity of | year as of the date 45 days beforg sach Change Data. The Index information i3 made available
by the Federal Resarve Board and also published weekly in the Wall Street Journal. |f the Index is no longer
available, the Note Holder will choose a new index and will give me notice of this choice.

(DI Calculation of Chanpes.

Before each Change Date, the Note Hoider will calcuiate my new interest rate by adding 2.75
percentage poims to the Index. The Nota Holder will then apply the limits in Section 4{E} and will round the
result to the nearest .125%. Tha result will b my new interest rate until the next Change Dats.

With each interest rate change, the Note Holder will determine the new amount of the monthly payment
necessary 10 repay my loan in substantially squal payments by the maturity date. | will be notified ot each
change in my interest rate and loan paymant in accordance with Seation 4(G).
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