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Prepared bv:  RYLAND FUNDING GROUP

1420 KENSINGTCN RD., SUITE 310
Or<BPOOK, IL 60521

e 108-92Q:-0620 . (Space Above This Line For Recording Data] ———————"

MORTGAGE f LOAN ID: 220137

PURCHASE MONEY /}

THIS MORTGAGE ("Security Insirvinent”) is given on OCTOBER 10TH, 1995 . The mortgagor is
BORIS GUREVICH, A MARRIED MaN AND VALENTINA KRASITSKAYA, HIS WIFE

("Borrower”). This Security Instrument is given to
RYLAND MORTGAGE COMEANY , AN OHIC CORPORATION

which is organized and existing under the laws of THE STATE( QI OHIO , and whose
address is 11000 BROKEN LAND PARKWAY, COLUMBIA, MARYLEND 21044

"Vender”). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY TWO THOUSAND EIGHT HUNDRED AND

NO/100 Dutlars (11,8, $ 142,800.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secuiny Instrument (*Note"), which provides for .

monthly payments, with the full debt, if not paid earlier, due and payable on NOVEMBER 18T, 2025 .
This Security Instrument secures to Lender: (a) the repaymant of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with intercest, advanced under paragruph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covencnts ind agreements under this
Sccurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and coiivey 1o Lender the following

described property located in CO0K County, lllinois:
SEE ATTACHED LEGAL DESCRIPTION

ITEM B: 14-08-208-025-0000 9920 LNHLF )
which has the address of 414 NorTH KENMORE /A, cHICAGO [$izeet, Cityl,
Hlinois 60640 1Zip Code) {"Property Address®);

ILLINOIS-Singte Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
@D, &R aou Amanded 6/91
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TOGETHER WITH all the improvements pow or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hercafter 4 part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawtully seised of the estate hereby conveyed and has the right 10 mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend geveratly the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payvment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

1. Funds for Taxes and Insurance. Suhject to applicable daw or to a4 wrilten waiver by Lender, Borrower shall pay to

Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum ("Funds”) for: (a) vearly taxes
and assessments whidh may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents oil e Property, it any; (¢) vearly hnzard or property insurance premiums; (d) yearly flood insurance premiums,
i amy: (e) yearly modignge insurance premiums. if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrazn 3, in lieu of the payment of morigage insurance premiums. These items are calied "Escrow ltems.”
Lender may, at any time, eoteet and hold Funds in an amount nol 1o exceed the maximum amount a lender for a federally
refated mortgage loan may reguire-for Borrower's escrow account under the federal Real Estate Settfement Procedures Act of
{974 as amended from time 1o tine, 12 U.S.C. Section 2601 ¢f seq. {("RESPA"), unless another law that applies 10 the Funds
sefs a lesser amount. B so. Lender may_at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds'die on the basis of current data and reasonable estimates of expenditures of fure
Escrow ftems or otherwise in accordance with ppplicable law.

The Funds shall be held in an insutution whose deposits arc insured by a federal agency. nstrumentality. or entity
tineluding Lender, if Lender is such an instilution’ o7 in any Fderal Home Loan Bank. Lendsr shall apply the Funds to pav the
Escrow Items. Lender may not charge Borrower for holuing and applying the Funds, annually analyzing the escrow account, or
veritving the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay a ¢ne-time charge for an independent real estate tax reporting service
usedd by Lender in connection with this loar, unless applicabie law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid. Lender shall not be reqrired 1o pay Borrower any interest or earmings on the iFunds.
Borrower and Lender may agree in writing, however, that interest szl e paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits and” dsbits to the Funds and the purpase for which each
debit to the Funds was made. The Funds are pledged as additional security-or all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by doplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the/aount of the Funds held by Lender at any
time is net sufficient to pay the Escrow Items when due, Lender may so notify Borrowerin writing. and. in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall mae up the deficiency in no more than
twelve monthly payments. at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instcument, Lender shall prepptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquirz or sell the Property. Lender, pricr.to the acyuisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the syms secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendero.nder paragraphs
I and 2 shal! be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2
third. to interest due: fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Horrower shall pay all taxes. assessments, charges, fines and impositions aitributable to the Proparty ¥
which may attain priority over this Secusity Instrument, and leasehold pavinents or ground rents, if any. Borrower shall pay +/}
these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shail pay them on time directly N,
W the person owed paymieat. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
i Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien J
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the Jien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over

B
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“ this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or

" mre of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
ttoods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender's
option. obtain coverage to protect Lender’s cights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include u standard mortgage clavse, Lender
shall have the right (o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices. [n the event of loss, Borrower shall give prompt nutice to the insurance carrier and Lender.
lender may make proof of loss if not made promptly by Borrower.

Uinless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or sepair of the
Property damaged it the restoration or repair is ecopomically feasible and Lender's security is nol lessened. If the restoration or
repair is not economicstly feasible or Lender’s security weuld be lessened, the insurance proceeds shall be applied to the sums
seeured by this Securi?y instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansieer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim. then
Lender may collect the insufunre proceeds. Lender may use the proceeds (o repair or restore the Properly or to pay sums
secured by this Security Instrumént @hether or not then due. The 30-day period wil begin when the notice is given,

Unless Lender and Borrowcer offierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ol the monthly payments referred to in paragraphs 1 and 2 cr change the amount of the payments. If
under paragraph 21 the Property is acquived vy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisitionshall pass to Lender to the extent of the sums secured by this Security Instrument
immediatelv prior to the acquisition.

6. Occupancy, Preservation, Maintenance an< Protection of the Property: Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeny-as‘gorrower’s principal residence within sixty dayys afier the execution of
this Security Instrument and shall continue to oecupy the Proparty as Borrower’s principal residence for at least one year afier
the date of occupancy. unless Lender otherwise agrees in wiiling, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's' control. Borrower shall nol destroy, damage or impair the
Property. allow the Property to deteriorate, or commit waste on (ne Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security fastument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing (ne actisn or proceeding to be dismissed with a ruling
thal. in Lender's good faith determination, precludes forfeiture of the Borrover's jaterest in the Property or other marerial
impairment of the lien created by this Security lostrument or Lender's security iatcrist. Borrower shalf also be in defaubt if
Borrower, during the loan application process, gave materially false or inaccurate intoimatian or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Uy thé Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property ns a principal residence, \fthis Security Instrument is on a
feasshold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fie title to the Property, the
leasehold and the fee title shall rot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and sgreements comained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Yroperty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforee laws or regulations), then [ender may do and
pay for whatever is necessary to protect the vafue of the Property and Lender's rights in the Property. Lender’s actions may
include paving any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7. Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear interest from the
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing
payinent.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums reguired 1o maintain the mortgage insurance in effect. If, for any reason, the L=b
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to b
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“obtain coverage substantially equivalent (o the morigage insurance previously in effect, at a cost substantialiy eyuivalent to the
-~ vost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
Faibstantally equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equai
- one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept. use and retain these payments as a Joss reserve in liew of mortgage insurance. lLoss reserve
pavirents may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mainlain mertgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Horrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Berrower notice at the time of or prior to an inspection specifving reasonable cause tor the inspection.

10, Condemmation, The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemmnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lepdor,

ln the event'o! & tota taking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then Quswith any excess paid to Bovrower. In the event of a partial taking of the Property in which the fair
market value of the Progeryimmediately before the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument trunedialsty before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security tnstrument shali“b teduced by the amount of the proceeds multiplied by the foliowing fruction: (a) the tonal
amount of the sums secured tmmed ately before he taking, divided by (b) the fair market value of the Property tmmediately
before the taking. Any balance shall bepaid 1o Borrower. In the event of a partial taking of the Property in which ihe fair
nwirket value of the Property immediatens=oriore the 1aking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agise in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security tnstrament whether or not the sums are then due.

It the Property is abandoned by Borrower, ovif, after notice by Lender to Barrower that the condemnor offers to make an
award or seltfe a elaim for damages, Borrower fails 22 sespond to Lender within 30 days after the date the notice is given,
lLender is authorized to collect and apply the proceeds, atits option, vither to restoration or repair of the Property or 1o the sums
secured by this Sevurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ‘any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrapbs 1 and 2 or change the amount of such payments.

}1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of mmortizalion of the sums secured by this Security Instrument granted b1 Lender 1o any successor in interest of Borrower shall
not aperate 1o telease the liability of the original Borrower or Borrower s successsss in interest. Lender shall not be required to
commence proceedings against any successor in inlerest or refuse ta extend tim: for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made wy the original Borrower or Borrower's
suceessors 10 interesi. Any forbearance by Lender in exercising any right or remedy-shail oot be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Enstrument shall bind and benefit the successors and assigns of Lender and Borrower /subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joinmt and several. Any Borrowe:s wie co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only lo mortgage: «rani and convey that
Borrower's irterest in the Property under the terms of this Security Instrument; (b} is not personally obiigated 1o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend. (niodify, forbear or
make any accomigodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

(3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that [aw is finaily interpreted so that the interest or other loan charges collected or to be collected in connection with the
toan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
20 the permitted limit: and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to (0
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct {}
payment to Borrower. I a refund reduces peincipal, the reduetion will be treated as a partial prepayment without anmy ~)
prepayment charge under the Note. v

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maifing
it by first class mail uniess applicable [nw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice o Lender. Any notice to Lender shall he given by first class mail 10

Lyatre
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Securtty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jusisdiction in which the Propenty is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shell not affect other provisions ot this Security Instrument or the Nete which can be
given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are declared
1o be severable

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security tasticument.

17, Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in it
is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person) without
Lender's prior written consent, Lender may, a its oplion, require immediate payment in full of all sums secured by this
Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender execies this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days Tom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securdty Instrument.” [EGarrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by 1his Securiivdnstrument without further notice or demand on Borrower,

I18. Borrower's Rigni th Reinstate. 1f Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instniment discontinued ot any time prior to the zarlier of: (a} 5 days (or such other period as
applicable law may specify for veipstatement) before sale of the Property pursuanl 10 any power of sale contained in this
Security Instrument; or (b) entry of a juszment enforeing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be dueunder this Security Instrument and the Note as if no acceleration bad occurred: (b)
cures any default of anyv other covenants or fgreuments; {¢) pays all =xpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys™fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender'sigits in the Property and Borrower’s obligation to pay the sums secured by
this Security Tnstrument shall continue unchanged: Yioon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effeclive as it re.acceleration had occurred, However, this right to reinsiate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Notz ¢; a partial interest in the Note (together with this Security
Instrument) may be seld one or mere limes without prior notice to/Beirower. A sale miny result in a change in the entity (known
as the "Loan Servicer™} that coflects monthly payments due wnder the Nateand this Security Instrument. There also may be one
or more changes of the Loan Serviver unrelaled 1o a sale of the Note. It inere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paeagraph 14 above and szpiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mede. The notice will also contain any other
information required by applicuble law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, aise disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone clse to do, anything affecting the
Property that is in vielation of any Environmental Law, The preceding two sentences shall hot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and 10 maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation. claim, demand. lawsai*or other action by any
goveminental or regulatory agency or private party involving the Property and any Hazardous Substance or Havironmental Law
of which Borrower has actual kpowledge. If Borrower learns, or is notified by any governmental or reguiatery authority, that
any removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take
ali necessary remedial actions in accordance with Environmental Law.

As used n thic paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic petroleum products, toxic
pestivides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20. "Environmental Law” means federal laws and lnws of the jurisdiction where the Property is located that
redate to health, satety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us folows:
21. Acceleration; Remedies. Lender shull give notice 1o Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Form 3014 9/90
7
@&-GRHU 19408 Page b ot & Invtiate V/)

% 48 AR




UNOFFICIAL COPY




‘IIB 84-1935 89 2:3QM ljRI @ FﬁCTAL CO PY 998%@'? F.B2

CHICAGO TTTLEINSURANCE COMPANY - }

SCHBDULEA (commuan) | {

' CRDER HO.: 1403 007566783 oa;

i
A

EFERRED TOIN T§[IS COMMTMBN‘I‘ IS UESCRIBF DAS FQU.OWS

5
|

1; N : . : .
| THAT pmr LOTS 7, 8 RND|9 TAKEN TOGETHER A5 A SINGLE TRACT OF LAND unwcxa
i IR JOMN ! LEVIS COCHRAN'S § DIVISION OF THE WEST 1/2 OF THE NORTHBAST xgs OF
[ SRCTION € ”pwsxzr 40 Nomi, RO 14 BAST OF THE THIRD mucxlm. MBRIDLM IN coox;
g v*"s, nescazaap A3 FOLLOWS: -
!

THES ocm—:sp.s':i- CORNER OF BRID TKACT; THENCE WBST B4. n FEBT; TO THE

 BEGIMNING - VHENCE | {NORTH PARALLEL TO THE EAST LINE OF SKID TIACT 45.97

RET; THE da WEST | PKRIILEL {TO THE SOUTH LINE OF SAID TRACT 16.50 FEET) THENCE
,sz. 0 m m wzzm OF SAYD TRACT 45.97 rm‘; THENCE ns-r |1s % FEET

' ‘ !
: wsr.nmd' T:n;u sa:a F: ‘

|

; ,é
' l

POR THE BENEFIT OF PARCEL i FOR INGRBSS, EGRESS, USE AND' ENJQUVMENT AS
| TN DRCLARATION OF RASEMENIS, azsmzcrzous 'AND COVEWANTS' POR. SEVILLE
#scoanan AUGUST 4, 1995 AS DOCOMLNT 95516229, AND CREATED BY DEED

» OVER AND RACROSS TH LIND DESCRIBBD IN SAID. nscmnhnon

ﬁ
' : i
! }
i
|
i
I
t




UNOFFICIAL COPY




UNOFFICIAL COPY

“applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
© {e) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
7{d) that failure to cure the default on or before the date specified in the natice may result in acceleration of the sums
- secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further
_cinformt Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
« nomexistence of 4 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
. or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ali sums
_ secured by this Security Instrument without further demand and may foreclose this Security Instrument hy fudicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall velease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 1o this-SeCurity Instrument, 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the ‘coveiits and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and ageeements wliniz Security Instrument as if the rider(s) were n part of this Security Instrument.
jCheck applicable box(es)]

.

..{ Adjustable Rate Rider L. | Condominium Rider [J }-4 Familv Rider

... | Graduated Payment Rider ELLL_J‘ Planned Unit Development Rider [__j Biweekly Payment Rider
.. Batloon Rider '.-I'Rate Improvement Rider {1 Second Home Rider

L VA, Rider Sews Sther(s) | specify)

BY SIGNING BELOW, Borrower neeepts and agrees to the lerms and covenants contained in this Security Instrument and
i any rider(s) executed by Borrower and recorded with it.

Witnesses: Y s , / o )
\ . -
K //p LS s e a2 AT
BORIS GURFVITH -Borrower
- - e ST ST AT s e A B ’ ) . . il P
¢ Y LA S
5_,_;;_,ff S e (Sead)
e e e ALENTINA KRASITSKAYR L Borrower
e e ASed) _ etk 5eal)
‘Barrower -Burrower
P
STATE OF [LLf_!,T'()lS. o .,(\,-"L‘N: ( County ss:
L RE AN L AT L\l e . & Nolary Public in and for said county and state do hereby certify

that BORIS GUREVICH AND VALENTINA KRASITSKAYA

. personally known to me 1o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T heY L
signed and delivered the said instrument as THEIR  free and volurtary act, for the uses and purposes therein set torth. A
Given uader my hand and official seal, this  10TH day of ~ //OCTOBER "\ F\ ‘L . 1995 )
AN S e j e N
My Comuussion Expires: ;'%_iijz :EI R -
iutacy Public \ 1
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LOAN # 220137

PLANNED UNIT DEVELOPMENT RIDER
i THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10TH day of OCTOBER
1 1995 ,and is incorporated into and shal) be deemed to amend and supplement the Mortgage, Deed of

Teust or Security Deed (the *‘Security [ustrument”) of the same date, given by the undersigned (the
“"Horrower'') to secure Borrower's Note to

RYLAND MORTGAGE COMPANY

tthe "*Lender’)
of the_sapue date and covering the Property described in the Security Insirument and located at:

5320 WINITF
E91{ wortu xenmore ¥4, curcaco, 1LLINOIS 60640
{Property Adidress|

The Property includes, out is not limited to, a parcel of land improved with a dwelling, together with other such
| parcels and certain comimo:: areas and facilities, as described in

{the **Declaration™’).
The Property is a part of a plan/ied unit development known as
EDGEWATER
{Natne of Planned Unit Development]
fthe “"PLID""), The Property also incivdesHocrower™s interest in the homeowners association or equivalent
g entity owning or tmanaging the common avcarand facilities of the PUD (the **Owners Association’") and the uses,
benefits and procezds of Borrower's interest.

PUD COVENANTS. In addition to the vovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant ard agree as Pollows:
| A. PUD Obligations. Borrower shall perform ali o) Borrower's obligations under the PUD's Constituent
Documents. The **Constitrent Documents'” are the: (i) Ddelristion: {11) articles of incorporation, {rust instrument
or any equivalent document which creates the Owners Assoristion; and (iif) any by-laws or other nules or
regulations of the Owners Association. Borrower shall promptly ‘pey. when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association maintains. with a generatly accepted insurance
carrier, a 'master’’ or “‘blanket’ policy insuring the Property which is satistartory to Lender and which provides
insurance coverage in the amounts, for the periods, and againsi the hazards Lerder requires, including fire and
hazards included within the term *‘extended coverage, '’ then:

(11 Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
vearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard “intarance coverage on
the Praperty is deemed satisfied to the exteny that the reguired coverage is provided by the4rvners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverags provided by
the master or blanket policy.

In the event of a disinbution of hazard insurance proceeds in liew of restoration or repair following a loss to
the Property, or 10 common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Security
Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shall 1zke such actions as may be reasonable 1o insure that the
Owners  Association maintains a public Habifity insurance policy acceptable in form. amount. and extent of

coverage to Lender, &
£n
MULTISTATE PUD RIDER - Singta Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3160 9/90 ~}
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequentiul, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD. or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Leader. Such proceeds shail be applied by Lender to the sums secured by the Security instrument as
provided in Uniform Covenant 18,

E. Lender’s Prior Consent. Borrower shall not, except after notice to lender and with Lender's prior
wrilten consent, either partition or subdivide the Property or consemt to:

(1) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
sminent domain;

{31 any amendment to any provision of the **Constituent Documents’ if the provision is for the express
benefit of Lender:

(i) jermination of professionial management and assumption of self-management of the Owners
Association: or
(ivt any ection which would have the effect of rendering the public liabilily insurance coverage
mainiained by (he Owneirs Associalion unaccepable to Lender.
F. Remedies. 1§ Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lerder under this paragraph F shali become additions! debl of Borrower secured by
the Security Instrument. Unless-Geirower and Lender agree to other terms of payment. these amounts shall bear

interest from the date of disbursement &1 the Note rate and shaif be payable, with interest, upon notice from
Lender 1o Borrower requesting paymen

BY SIGNING BELOW, Borrower accepls and /g rees to the terms and provisions contained in this PUD Rider.

{Seal)

-Borrower

BORYS GUREVICH
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VQLENTII*{A KRASITSHKAYA -Burrower

| {Seal)

-Borrower

N, {Seal)

-Borrower
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