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Prepared by: ESMERALDA GONZALEZ
RECORD AND"RETURN TO;

SECURITY FEDERAL BANK, A F.S5.B.
2550 §. GAK _AKK AVENUE

BERWYN, ILLINOTS 60402
.

’ | MORTGAGE Lean No. HOLT

{
e
'

THIS &(ORTGAGE {"Security Instromept™.1s piven on October 16, 1999 . The mortgagor is
WAYNE A.~HOLT, JR., SINGLE/NEVER MARRIED

{"Borrower”). This Security lnstrument s given i
‘SECURITY FEDERAL BANK, A F.5.b.
which is organized and existing under the laws of  THE UNITEL STATES OF AMERICA » und whose
address ts 9321 WICKER AVENUE, ST. JOHN, INDIANA 46373
(" ender”}. Borrower owes Lender the prnincipal sum of
Ninety Thousand Five Hundred and no/100
Dellars (U.S. % 90,500.00 ).
This debt 15 evidenced by Borrower's note dated the same date as this Secusity Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Novembor- Y, 2025
This Sceunty Instrument secures to Lender: (a) the repayment of the debt evidenced by the Novs, with interest, and all renew ala
extensions and modifications of the Note; (b) the payment of al! other sums, with interest, sdvanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Secunity Instrument and the Note. For this purpose, Borrower does herehy mortguge, grant and corvey i Lender the following
descnibed property located ta COOK County, Wiinos:
LOT 1 IN PREROST CLINTON SUBDIVISION OF THE EAST 1/2 (EXCEPT THE SOUTH 200
FEET THEREOF) OF BLOCK 3 IN B. F. SHOTWELLS SUBDIVISION OF THE ¥AST 1/2 OF
THE NORTHWEST 1/4 OF SECTION &, TOWNSHIP 38 NORTHM, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, RECORDED MAY 23, 1956, AS DOCUMENT 16588729, IN
COOK COUNTY, ILLINOIS.

¢ O

(.

which has the address of 6933 W. PERSHING ROAD STICKNEY {Stever, Cinyl.
[tlinois 60402 1Zip Code] ("Property Address™);

ILLlND}S ity-FNMAFHLMC UNIFORM
Intiais } /8' INSTRUMENT Form 3014  9/90
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this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisty the len or take ane or
more of the actions set furth above within 10 days of the giving of notice,

». Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
flouds or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonubly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender’s rights in the Property in accordance with puragraph 7.

All insurance policies and repewals shall be acceplable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender vequires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender.,
Lender mity make proof of loss it not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged Aif the restoration or repair is economically feasible and Lender's security is not lessened. 1 the restorstion or
fepalr 18 not eecumcally feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Secanty. Instrument, whether or not then due, with any excess paid to Borrower. If Rorrower ahandons the
Propenty, or does notansver within 30 days a notice from Lender that the insurunce carrier has offered (o settie s ciam, then
Lender may collect the imsrqance proceeds. Lender may use the proceeds te repuir or restore the Property or lo pay sums
secured by this Secunty [nstiumait. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrovier otherwise agree in writing, any application of proceeds to principal shafl not extend or
postpone the due date of the moahly payments referred to in paragraphs 1 and 2 oc change the amount of the payments. 1f
under paragruph 21 the Propeny is acquise by Lender, Borrower's right to any wsurance policies and proceeds resulting from
damage to the Property prior to the acquisiior-shall pass to Lender to the extent of the sums sceured by this Security Instrument
immediately prior to the acquisition.

6. Occupincy, Preservation, Maimtenance ard Protection of the Property; Borrower’s Loun Application; Leaschulds.
Borrower shall occupy, establish, and use the Propenty s Borrower™s principal residence within sixty days alter the exevution ot
this Secunity Instrument and shall continue to oceupy the Pronerty as Borrower’s principal residence for at least ane year after
the date of occupiney, unless Lender otherwise agrees in vriting, which consent shall not be unreasonably withheld, or unless
extenuating cireumstances exist which are beyond Borrower’s vontrol. Bosrower shall not destroy, dumage or impair the
Property, allow the Property to deteniorate, or commit waste on/the Property. Borrower shall be in default if any forfeiture
actien or proveeding, whether civil or eriminal, is begun that in Lerder's good faith judgment could result in forfeiture of the
Propezty or otherwise nuterially umpair the lien created by this Security dnscument or Lender's security interest, Borrower may
cure such a default und reinstate, as provided in paragruph 18, by causing (he action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrcwer ssimterest in the Property or other material
wpatrment of the lien created by this Sccurity lnstrument or Lender's security 4an®izst. Borrower shall also be in default if
Borrower. during the loan apphication process, guve materiatly false or inaccurale information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not Jimited
to, representations concerning Borrower's occupancy of the Property as a principal residence. [§ this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires/tee title to the Property, the
leaschold and the fee iitle shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in (e Property (such as &
proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then'Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which hus priority over this Security Instrument, appearing in court, payingd
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this pnrugrap#ﬁ
7, Lender does not have to do so. 2,

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tius
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from lhEd
date of disbursement at the Note rate and shall be payable, with interest, upon notice trom Lender to Borrower requesting s
payment.

8. Mortgage Insurance. t Lender required mortgage insurance as a condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums required to maintgin the mortgage insurance in effect. {f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
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Lender's address stated herein or any other addeess Lender designates by notice to Borrower. Any notice provided for in this
Secunity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

J5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
©jungdiction in which the Property s Jocated, In the event that any provision or clause of this Security Instrument or the Note
_ vontlicts with apphicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicing provision. To this end the provisions of this Secunty Instrument und the Note are declared
to be.severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instnimeat,

17. Transfer of the Property or a Beneficial Inferest in Borrower. I all or any part of the Property or any interest 1n it
is sold or transferred (or 1f a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrtten consent, Lender may, at is option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by tederal law as of the date
of this Security {nstrument.

I Lender execisos this option, Lender shail give Barrower notice of acceleration. The notice shall provide a period of not
less than 30 days frogthe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expization of this period, Leader may invoke any remedies
permtted by this Secuatyins’rument without further nolice or demand oa Borrower,

I8. Borrower’s Right 1 Reinstute. If Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Securilty Insinznpent discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable faw may specify for revsdatement) before sale of the Property pursuant to any power of sale contuned in this
Secunty Instrutient: or (b} entry of a jugpment enforcing this Secunity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duedmder this Security Instrument and the Note as i po gecelensiion had occurred: (h)
cures any default of any other covenants or gereenents; (¢} pays all expenses incurred in enforcing this Securty Instrument,
meluding, but not limited to, reasonable attomeys™ es; and (d) takes such action as Lender may reasonahly reguise (0 assure
that the lica of this Secunily Instrument, Lender'’s vigists i the Propenty and Borrower's obligation to pay the sums seeured by
this Security [nstrument shall contime wnchanged.” Ymon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remuin fully effective as if poracceleration had occurred. However, this right to reinstate shalf
not apply in the case of acceleration under paragraph 17,

13, Sule of Note; Chunge of Loan Serviver. The Note o0 » partin] mterest in the Note (egether with this Secunty
Instrument) muy be sold vpe br more times without prior notice to Borcewer, A sale may result in a change in the eatity (known
as the "Loun Servicer™) that colleets monthly payments due under the Newand this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Nete. 1f ther2 is a change of the Loun Servicer, Borrower will be
given wntten notice of the change in accordance with puragraph 14 gbove and arpiizable law. The notice will state the natoe and
address of the new Loan Servicer and the address to which payments should e mpde, The notive will also contain any other
infurmation required by applicable Jaw.

28. Hazardous Substances. Borrower shall not cause or permit the presence, xse “disposal, storage, of release of any
Huazardous Substances on or in the Property, Borrower shall not do, nor sllow anyore élse 1o do, anything altecting the
Praperty that i in violation of any Environmental Law. The preceding two sentences shall tot apply to the presence, use, or
storage on the Property of small yuantities of Hazardous Substances that are generally recognizid W0 be appropriite to normal
residential pses and to maintenance of the Praperty,

Borrower shull promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governmentat or regulatory agency or private parly involving the Propernty and any Hazardous Substunce(or Faviconmental Law
ot which Borrower has actual knowledpe. If Borrower lears, or is notified by any governmental or regulatory authonty, that
any removal or other remediation of any Hazsrdous Substance aifecting the Property is necessary, Borrower shalf promptly tuke
all necessary remedial actions in accordance with Eavirenmental Law.

As used 1n this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other tlamnuble or toxie petrolenm products, tosic
pesticides and herhicides, volatile solvents, muterials containing asbestos or formaldehyde, and radioactive materabs. As used i
this pasagraph 20, "Environmental Law” means federsl laws and laws of the jurisdiction where the Propenty is focated that
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:
1. Accelerntion; Remedies. Lender shall give notice to Borrower prior to aceederation following Borrower’s breach
of any covenunt or agreement in this Security lastrument (but not prior to acceleration under paragraph 17 uniess
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