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NAME AND ADORESS OF MORTGAGOR(S): MORTGAGEE:

WILLIAM D, RIPLOW & HIS WIFE THE CIT GROUP/CONSUMER FINANCE, INC,
MARY RIPLOW AS JOINT TENANTS 377 E. BUTTERFIELD ROAD

SUITE 560

8205 W ADDISON STREET LOMBARD, IL 60148

CHICAGO, IL 60634 '

ILOAN NUMBER

4 5 /’ 2 1 / 9 5
rDS;E FIST TAYMENT DATE FINAL PAYMENT TPTaNCIPAL BALANCE
o} DUE

12/05/95 11/05/10 /.. $15,477.50
The words “1,” "me,” and "my* refer to all Mongagors indebted on the Note securec by this Mortgage,
The words “you” and "your” refer to Morigagees and Mortgagee's assignee if this Mortgeg2-is assigned.

MORTGAGE OF PROPERTY
To secure paymenl of Note 1 signed 1oday promising to pay 1o your order the above Pritcips: Ralance together with
interest al the interest rate set forth in the Note, cach of the undersigned grants, morigages and fatianis to you, with
morgage covenanis, the real estate described below, afl fixtures and personal propenty located therean and all present and
future improvements on the teal estate (collectively the “Property”) which is located in (he County of
COOK in the State of 1llinois:

SEE ATTACHED LEGAL DESCRIPTION (EXHIBIT A}

Permanent index Number: 12-23-403-039
Sireet Address: 8205 W ADDISON STREET, CHICAGO, IL 606341951
tereby releasing and waiving all rights under and by virtue of the homestead exeraption laws of the State of Nlinois,

NOTICE: See Other Side and Attached Pages For Additional Provisions

#952001853260/ACAPS

2 HITDA 295 Vlinois Sccond Mongsge




95724257

UNOFFICIAL COPY .

TAXES - LIENS - INSURANCE - MAINTENANCE - I will pay, when they are duc and payable, alt taxes, liens,
assessments, obligailons, waler rates and any other charges agamnst the Property, whether superior ot inferior W the Hen of
this morigage, maintain hazard insurance on the Property in your favor in a form snd amount satisfaciory v you sud
maintain and keep the Property in good repair at all times during the 1erm of this mortgage. You may pay any such tax,
lien, sssessment, obligation, water raies, promium o other charge (including any charge 10 maintain of repair the Premisest
ot purchase such insurance in yous own name, if | fail 1o do so. The amount you pay will be due and payable 1o you from me
on demand, will bear an interest charge at the inierest rate set forth in the Note secured by this mortgage if permited by law
or, if not, at the highest lawful interest rate, will be un additiona! lien on the Property umd may be enforced and collected in
the same manner as he other obligations secured by this mortgage. The insurance carrivr providing the insurance referred @
above wilh be chosen by me subject to your approval which wilt not be unreasonably withheld. All insurance poticies and
rencwals must be acceplable to you and musi include a standard mortgagee clause, You will have the right to bold
the policles and renewals. If you require, I will promptly give to you el receipts of paid premiums and renewal sotices. by
the event of a loss, [ will give prompt notice to the insurance carrier and you. You may file proof of loss if not made
prompily by me. Insurance proceeds witl be applied 1o the restoration or repair of the Property damaged or, a1 your option,
the insurance pro-éci's will be applied to the sums, seeured by this mortgage, whether or not then due, with any excess paid
to me. If [ abandon f':2 Property, or do not answer within ten (10) days, & aotice from you that the insurance carvier has
offered 1o settle a clairn, Yhen you may collect the insurance proceeds. The len (10)-day period will begin when the notice is
given,

TITLE - | warrant the titie (0 e Property. I further warrst that the lien created by this mortgage is a valid end enforceable
second lien, subordinate only (5 (7) the advances actually made and secured by any first mortgage, and {2) eascments and
restrictions of record existing as ol the date of this mongage, and that during the entire lem of indebledness secured by
this morigage such len will not becors subordinale to anything else, including subsequent advances sceured by any first
morigage.

CORDEMNATION - The proceeds of any awad or claim lor damages, direet or consequential, in connection with any
condemnation {the taking of my praperty for a pu'siic tse) or any other aking of any part of the Propeny, or for conveyance
in lieu of condemmnation, are hereby sssigned and wifl oy paid o you snd are subjeet 1o the Jien of this mortgage. In the evem
of a raking of the Propesty the proceeds will be applied (c-the sums sccured by the mongage, whether or not thee due, with
any excess paid to me. If the Propenty is abandoned by me, o7ii, after notice by you to me that tbe condemnor offers 1o make
an award or setile 2 claim for damages, 1 fail 1o respond w you within ten (10) days after the date the notice is given, you are
suthoeized to collect and apply the proceeds, at your option, ciloer to the restoration or repair of the Property of o the sums
secured by the mortgage, wheizr or nol then due.

CONSENT TO TRANSFER OR ALTERATION - Excepi in those cireumstances in which federa) law otherwise
provides, 1 will not, without your prios written consent, sell or transiey/ihz Property or alter, remove or demolish the
Pruperty.

DEFAULT - If [ defauli in paying any part of the obligations secured by this mertgege or if 1 default in any other way under
this mortigage ot under the note which it secures, or if T default under the termz of any olher mortgage or security
document coverifg the Propesty, the full unpaid principal balance and accrued and unpaiy interest charge will become due
immediately if you desire, without your advising me. ! agree to pay all cosis and disourvzments (including reasonable
altorney fees) to which you are legatly entitted in connection with any suit to foreciose on o2 collect this mortgage. If any
money is lefl over afier yor foreclose on this mortgage and deduct such costs and disbursements it vill paid w the persons
legally entitled to i1, but if any money is still owing, [ agree 1o pay you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - 1 sgree that you are entitled 172 v appointment of
a recelvey in any action to foreclose on this mongage and you may also enter the Property and take possession of il rept it if
the Property !s not already rented, recefve all rents and apply them to the obligations sccured by this morgage. I assign all
resits [0 you bul you agree that ] may cantinue to collect the rents unless [ am in default under this mortgage or the Note.
RIGHTS CUMULATIVE - Your rights under this mnorigage will be separale, distinct and cumulative and nonc of them will
be in exctusion of any othes hor will any sct of yours be considercd as an election W proceed wnder any one provision of this
mortgage to the exclusion of any other provision,

NOTICES - [ agree that any notice and demand of request may be given w0 me tither in person or by mail.

EXTENSIONS AND MOIMFIEATIONS - Each of the undersigned agrees that no extension of Ume or other variation of
any obligatlon secured by this morigage will affect any other obligations under this morigage.

APPLICABLE LAW - This mortgage is made in accordance with, and will be construed under, the laws of the State of
INinois, and applicable federal law.

FORECLOSURE - In the event that any provision of this mortgage is inconsistent with any provision of the [Hinois
Mortgege Foreclosure Law Chapler 110, Sections 15-1131 et. seq., J1L Rev. Stat., as amended ("Acr”), the provisions of the
Act shall take precedence over the provisivns of this Mortgage, but shall pot invalidate or render unenforceable any other

NOTICE: See Other Side and Attached Pages For Additiona! Provisions
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provision of this mongage that can be construed in a manner consistent with the Act. [f any provision of this mortgage shail
grant you arfy rights ot remedies upon my defauit which are more limited than the rights that would otherwise be vested in you
under the Act in the absence of said provision, you shall be vested with the rights granted in the Act to the full cxtent permitied
by law.
MAXIMUM AMOUNT - The maximum amount of principal, interest, future advances 2nd other amounts (now or hereinafter
owed) that shall be secured by this mortgage shall be double the original principal balance hereinabove stated.
RESPONSIBLE PARTY TRANSFER ACT - [ represent and warrant that the Property does not contain any underground
storage tanks or conditions which require notification or compliance with the Responsible Paity Transfer Act of 1988,
ss amended (Ilinois Annotated Statutes, Chapter 30, Paragraph 901 t. seq.), in conjunction with the execution and delir cry of
this mmorigage.
EXCESS INTEREST - It being the intention of you and me to comply with the laws of the Siate of fllinois and applicable
federal law, it is agreed that notwithsianding any provision (o the contrary in the Note, this mortgage, or any of the other loan
documents, no such provision shall require the payment or permit the coilection of any amount ("Excess Inlerest”) in excess of
the maximum amount of intetest permitted by law 1o be charged for the use or detention, or the forbearance in the collection, of
all or any portion f ihe indebtedness hereby secured. If any Excess Interest is provided for, or is adjudicated to be provided
for, in the Note, this ricrigage, or any of the other loan documents, then in such event (&) the provisions of this paragraph shall
govern and control; (bl 1 shall not be obligated io pay any Excess Interest; (c) any Excess Interest that you may have received
hereunder shall, al your #ticn. be (i) applied as a credit against the then unpaid principal balance under the Note, accrued and
unpaid interest thereon (not 10 <xceed the maximum amount permilted by law), or hoth, (i) refunded 1o the payor thereof, or
(iiii) any combination of the foregming; (d) ihe rate of interest under the Note shall be automaticaily subject to teduction to the
maximum lawful rate allowed unizr the laws of lllinois or applicable federal faw and the Note, this mortgage, and the
other foan documents shal) be deecmed 15 hiive been, and shall be, reformed and modified 1o reflect such reduction in the rate of
interest under the Note.,
RECEIPT OF COPY - Each of the undersigred aknowledges receipt of a completed and signed copy of this morgage.
BINDING EFFECT - This mortgage is binding /i and inures to both your and my successors and assigns.

NOTICE: See A'trched Pages For Additionai Provisions
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Signed and acknowiedged in the presence of 3 3 4”&‘ 7 3{) ‘ /Lr ,,{4-{ ¢ (Seal)

(Typw or peint e below }
’
4"
/

s _AILLIAM D, RIPLOW /
{
'\‘\

/ é/LL/L{ fl //(_ £J((¢/(£ 7]/((42;1‘ (}ZAJAf;fX) {Seal)
; ’hm/ ] | 4 ﬂ'mmp&nl’mhlwﬁml
/] P AR
L

MARY RI/L{W

Ve (Seal)
(Type o pnnt saw Mlow dgnanme)
ACKNOWLEDGEMENT
l,__THE UNDERSIGNED ccetify that WILLIAM D, RIPLOW
{and MARY RIPLOW , his/her spouse,] personally known to me to be the same jerson(s) whose
pame(s) isfare subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that
he/shejthey signed and delivered the instrument as histherftheir free and voluntary act for the uses and purposes therein set
forth, including the release and waiver of the right of homesiead. S ] ?
AL

Dated: 10-21 . 19 : - g

Nbtary Public

{Seal}

This instrument was prepared by and upon recording should be returned to:

THE CIT GROUP/CONSUMER FINANCE, INC.

{Type Now)

PO Box 270655, Oklahoma City, OK 73137-0655

{Typt Address)
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THE WEST S FERT OF LOT 1, LOT 2 IN BLOCK 1 IN GEURGE GAUNTLETT'S FOREST DRIVE
SUBDIVISIOF IN THE WRST 1/2 OF FRACTIONAL BOUTH ERET 1/4 NORTH OF TEE INDIRN
POUNDARY LINE OF FRACTIONAL ERCTION 23, TOWNSHIP 40 NORTH, RANGE 13, RAST OF
THE THIRD PRINCIPAL MRRIDIAN, IN COOK CQOUNTY, ILLINUIS.




