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NAME AND ADDRESS OF MORTGAGORIS ) MCRTGAGEE:

LOUIS V. MINELLI JR & H1S HIﬂE THE CIT GRODP/CONSUMER FINANCE, INC,
SHARON A. MINBLLI 1515 WOODFIELD ROAD

AS JOINT TENANTS SUITE 810

471 GREGORY DRIVE SCHAUMBURG, IL 60173

CHICAGO HEIGHTS, IL 60411

LOAN NUMBER DATE

. 0/19/95
[GATE FIRST PAVMENT DATE FINAL PAYMENT CPRINCIPAL BALANCE
DUE DUE

12/09/95 11/0%/05 ~._ 544,017.993
The words 1" "me,” and "my” refer to all Mongagors indebied on the Note secured in-this Mongage.
The words “you” and *your” refer to Mortgagee and Morigagee's assignee if this Morigage is assigned.

MORTGAGE OF PROPERTY
To secure payment of Note I signed today promising to pay 10 your order the above Pronciral Balance logether with
interest at the interest rate set forth in the Note, cach of the undersigned grants, morgages 2ud warrants to you, with
morigage covenants, the Teal estate described below, all fixiures and personal property localed theruex snd ali present and
future tmprovements on the real esiale (collectively the “Property”) which is located in lwe County of
CQOK in the State of Rlinois:

9EE ATTACHED LEGAL DESCRIPTION (EXHIBIT A}

Penmanent Index Number: 32-19-200-025
Streel Address: 471 GREGORY, CHICAGO HEIGH, IL 604112422
hereby releasing and waiving al! rights under and by virtue of the homestead exemption laws of the State of IHinois.

NOTICE: See Other Side and Attacked Pages For Additional Provisions
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TAXES - LIENS - INSURANCE - MAINTENANCE - | will pay, when they are die and payable, afl txes, licns,
assessmenss, obligations, water rates and any other charges sgainst the Propenty, whether superior or inferior o the ten of
this morigage, maintain bazard insurance on the Property in your favor in a form and amount satisfactory w0 you snd
meintain and keep the Property In good repair at all times during the term of this mortgage. You may psy any such taz,
Hen, assesament, obligation, water rates, premium or other charge {including any charge 1o maintain or repair the Promiscs)
or purchase such ipstrance in your own name, H 1 faii to do so. The amount you pay will be due and payable to you thow me
on demand, wil) bear an interest charge at the interesi rate sci forth in the Note secured by this morgage if permitied by faw
or, f not, at the highest lawful imerest rate, will be an additional lien on the Property and may be enforeed snd collecied in
the same manner as the other obligations sccured by this nrortgage. The insurance carvies providing the ipawsnee referred o
above wilt be chosen by me subject to your approval which will not be unrcasonably withheld, All insurance policies and
rencwals mwst be acceptable (0 you and orust include & standard mortgagee clause. You will have the right o bold
the policies and renewels. If you require, J will promptly give to you all receipts of paid premivms and reaewal sotices. in
the event of & loss, 1 will give prompt notice to the insurance carrier snd you. You may file proof of loss if sot mede
prompily by me. Insurance proceeds will be applicd 10 the restorstion of repair of the Property damaged or, at your opilon,
the insurence procoeds will be applied to the sums, secured by this morigage, whether or not then due, with sy excess paid
to me. If T abandon = Property, or do not answer within ten (10) days, 8 notice from you that the inmursnee cartier bas
offered to seitle a clalm, then you may collect the insurance proceeds. The ten (10)-day period will begin whea the notice is
given.

TITLE - I warrant the titfe v 1hz Property. { further warrant that the fien crealed by this mortgage is a valid and enforceable
second lien, subordinate onfy to' (J; the advances actually made and securcd by any first mongage, and (2) casemenis and
restrictions of record existing as of t%e date of this mortgage, and that during the entire term of isdebicdness secured by
this mottgage such fien will pot becomr: subordinate (o anyuiing else, including subsequent advances secured by any first
morigage.

CONDEMNATION - The proceeds of any swad or claim for damages, direct or consequentinl, in connection with any
condemnation (the taking of my property for a pukiic use) or sny other aking of any part of the Property, ot for conveyance
in fieu of condemnation, are herchy assigned and wir’ oo paid to you and are subject 10 the Yen of this mortgage. In the cvent
of a taking of the Property the proceeds will be applicd (= the sums secured by the mortgage, whether or noi thea due, witk
any excesa paid to me. If the Propenty is abandoned by me, o7 i, efter notice by you to me that the condemmor offers o make
un award or scitle & claim for damages, 1 fail to tespond to you within ten (10} days after the date the notice is given, you are
sutherized to collect and apply the proceeds, at your option, eilier t the restoration or yepair of the Property or 1o the sums
sccured by the mortgege, whether ot not then due,

CONSENT TO TRANSFER OR ALTERATION - Excepi in ‘those circumstances in which federal law otherwise
provides, | will not, without your prior wriitcn consert, sell or transisr th: Propenty or alter, remove or demolish the
Property.

DEFAULT - i I dcfault in puying any part of the obligations secured by this mortgrze ot if I defauli in any otber way under
this morigage or under the note which it secures, or if 1 default under the ety of any Other mortgage or security
document cavering the Property, the full unpaid principal baiance and scerued and urpei interest charge will become due
immedintely if you desire, without your advising ine. [ sgree 1o pay all costs and disourrements (incloding reasoasble
attorney fees) to which you are tegally entitled in connection with any suit (o foreclose on o collect this morgage. If any
money is left over aficr you foreclose on this morigage and deduct such costs and dishursements, it vill paid o dhe persons
legelly entitled to it, but if any money is still owing, [ agree to pay you the balance,

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - | agree that you ure entitled (= the appoiniment of
& recciver in any action to foreclose on this mortgage and you may siso enier the Property and luke posseseiosn of ft, rent it if
the Property is not aleady renied, receive afl rents and apply them to the obligations secured by this mortgage. T assign all
rents to you but you agree that [ ey continue to collect the rents unless I am in default under this mortgage or the Note.
RIGHTS CUMULATIVE - Your righ's under this mortgage wili be separate, distinct and cumulative and none of them wilf
be in exclusion of any ather nor will any act of yours be considered as an tlection 10 proceed under any cne provision of this
mortgage {0 the exclusion of any other provision.

NOTICES - ] agrec that any notice snd demand or request rmay be given 1o me cither in person or by mail.

EXTENMSIONS AND MODIFICATIONS - Each of the undersigned agrees that no extension of time of other variation of
any obligation secured by this mortgage will affect any other obligations under this mongage.

APPLICABLE LAW . This mortgage is made in accordance with, and will be construed under, the laws of the State of
DNlinois, and applicable federnl law.

FORECLOSURE - In the cvent that any provision of this mortgage is inconsistent with any provision of the MHinois
Morigage Foreclosure Law Chapter 110, Sections 15-1101 ct. seq., fI1. Rev. Stat., »s smended (* Act”), the provistons of the
Act shall lake precedence over the provisions of this Mortgage, but shall not invalidsic or render unenforceable sny other

NOTICE: Sece Other Side and Attached Pages For Additional Provisicns
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1515 Woodheld Road
Schaumburg, IL 80173
T08 240-2277

O

LEGAL DESCRIPTION

LOT 21 IN BLOCK 1 IN 'LINCOLN HIGHLANDS’ A SBUBDIVIBION OF TRFE WEST
1/2 OF *PE NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 35 NORTH, RANGE
14, BAST J? THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST 514.25
FEET OF T4V, _NORTH 3/4 OF THE NORTH 1/2 OF THE WEST 1/2 OF THE
NORTEEABT *// OF SAID SECTION AND BEXCEPT THAT PART OF THE NORTH
993-79 FEET OF THE WEST 1/2 OF THE NORTEEAST 1/4 OF S8AID SECTION,
WHICH LIPS WEST JF THE EABT 682.25 FEET OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF ZaAID SECTION) IN COOK COURTY, ILLINOIS.
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provision of this mortgage that can be construed in a manner consistent with the Act. If any provision of this mortgage shall
grant you any rights or remedies upon my defanlt which are more limited than the rights that would otherwise be vested in you
under the Act in the sbsence of said provision, you shall be vested with the rights granted in the Act to the full extent permitted
by law.

MAXIMUM AMOUNT - The maximum amouni of principal, interest, future advances and other amounts (now or hereinafter
cwed) that shall be sccured by this mortgage shall be doubie the original principal balance hereinabove stated.
RESPONSIBLE PARTY TRANSFER ACT - I represen! and warrant that the Property does not contain any underground
storage tanks or condilions which require notification or compliance with the Responsible Party Transfer Act of 1988,
as amended (Illinois Annotated Statutes, Chapter 30, Paragraph 901 et. seq.), in conjunction with the execution and delivety of
this mortgage.

EXCESS INTEREST - 1t being the intention of you and me to comply wilh the laws of the State of lilinois and applicable
federal law, it is agreed that notwithstanding any provision to the contrary in the Note, this mortgage, or any of the other loan
documents, no such provision shall require the payment or permit the collection of any amount (“Excess Interest”) in excess of
the maximum amount of interest permitted by law to be charged for the use or detention, or the forbearance in the collection, of
ali or any portics: ot the indebledness hereby secured. If sny Excess Interest is provided for, or is adjudicated to be provided
for, in the Note, thisinortgage, or any of the other loan documents, then in such event (a) the provisions of this paragraph shall
govern and control; () 7 shall not be obligated to pay any Excess lnterest; (¢} any Excess Interest that you may huve received
hereunder shall, at youroptien, be (i) applied s a credit against the then unpaid principai balance under the Note, acerued and
unpaid interest thereon (no W exceed the maximum amount permitted by law), or both, (i) refunded to the payor thereof, or
(ili) any combination of Lhe foreoing; (d) the rate of interest under the Note shall be automatically subject 1o reduction to the
maximum lawful rate allowed vder the laws of lllinois or applicable federal law and the Note, this mortgage, and the
other loan documents siall be deemed (o have been, and shall be, reformed and modified w reflect such reduction in the rae of
interest under the Note.

RECEIPT OF COPY - Each of the undersigned acknowledges receipt of a completed and signed copy of th7mrtgagc

BIMDING EFFECT - This mortgage is binding onand inures Lo ur and my sucu;mn and ass
NOTICE: S¢e Atfached P ng Ag lm)ul P f ns

/ {Scal)

Signed and acknowlcdged in the presence of

Pt o é\n e beldw nl;nlurf

AL LOUIS V. MINELLI JR
“\|‘ RV ‘ N \,’ T P //
jj & S [{ & -{_,‘ L 4y’ / o ;L ( (Seal)
o _F-—“- Wit ‘/ (Typeupnnlnm Selow 2 prasure)
-~ A4, ] SHARON ‘A, MINELLI
"f/ A /-\\‘\/ P : ., -
! H.) ({ /( { { '-_4’ F NV, (Seal)
Withess (Type 7. p;", canw briow signenee)
ACKNOWLEDGEMENT
,__THE UNDERSIGNED _ .cenifythat Jouys v, MINELLI CJIR.
[and _SHARON A. MINELLI _, histher spouse,} personally known 1o me to be the same person(s) whose

name(s) isfarc subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that
he/shefthey signed and delivered the instrument as hisfherftheir free and volumary act for the uses and purposes therein set
forth, including the release and waiver of the night of homestead. -

Dated: OCTQBER 19 . 19_95 ‘ ) ‘7(‘ S(k L ! ('H_
= ' Fp.\ WW_
oy Pum» Mi A SEALT
S o N
tSeall 2T v THANCO

This instrument was prepared by and upon recording should be retumed 1o - .m R T

‘ “iql\nt WL 9 gg
THE CIT GROUP/CONSUMER FINANCE, I QIMAMM
(Typa Mams)
PO Box 270655, Oklahoma City, CK 73137-0655

(Type Address)
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